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“The Strait of Hormuz : One Narrow Channel That Powers the World “
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While US markets turn risk-off, energy stocks outperform as oil prices rise.

aammsﬁun"ﬂanlwﬁfguS\mocTu:nﬂquﬁ\am§aoo‘1unﬁs‘amamsw‘\i ufuaz3usannaiv ﬁoaé]ommﬁoaalﬁ'a)ﬁunawnﬁavdaadmuwa‘\)mulaﬂ loglawn:
1FunmvuudouiiiundAsyagvsavuAudasuy (The Strait of Hormuz) soWudovmvunimsvudvinguuszuiau 20% ua\)aLJmumquaﬂ AUAvIadanUWulU
Tduavmskgay=datumsuudowdomu dvwalksimiiulsudduagnsiad uazmikunavnurslanbimfs:Uas:5ouadu ussermamsavnuiddnd: Risk-off
[osJuusmnuwiunamrwmauqmumn

aanadvtkAnudAyAUANYIFVEIUBUINDRIDAAULIBAASY MikUnavnuUs:TURANYSasI0an T8 Ia:MsHauAMBUTELIENSBUYELSUIASAAILADIANTY
lagonmemanisal UsvelidowalkaslioalaRukanuavaksgd wu S&P 500 ua: NASDAQ Composite iwgeyusvuiguivddu laglawizRundu Growth luveusi
Kundu Defensive wu Utilities GuudltudsudIdandiaaralagsiu

@tay Core CPI yavaksyd uavidau n.w. fus: mMAdaANIUEIVAATUMK wWuduus: uieu 2.4% YoY IutUaUuuUa\)lua guldaufauKkl) a:Avdu3LSLAQAUDU
Woaaavuivdiu asﬂ\)ISﬂmumlau Core PCE u.n. Usudu 0.4% MoM (3.1% YoY) a\)naouumnnuu 2024 Bos1mWaLVIURUSUA WUEUlUEIVAKRIULID1991D
dorutkButianduunisviulutdoudalu

U.S. Bureau of Economic Analysis (BEA) USuaamanmsad GDP Q4/25 av 91a 1.4% kda 0.7% nmsmsuslnandiav soudvmsdvasnuazmslisne
AASg9anav

CSI 300 Au Large-cap TasuuisvkyumauIasmsatiuayuyavsgd vausiaaiodevavldsuusvnaduanRundu Tech azusvIEIATNADNUIVEGE

FED a:imsus:yuulguigmsmuluay U doudiroaramaie: a\ﬂuumstUaauuUa\)amsmanLuauTaum uma\m\ma\)mmulﬂauomaanuuuuamnsuanaua
Arnulauslugovikiouavy Upauuaaiamad FED oUsuandasiaaniowey 1 Asoludd

symdwudu Brent Usutdudusghouinuazmaddalsudusigsugoaansosiivioun: quchrns du 120 wsgeyd luSusunsiniun uddIvdadavkavmsus=nea
Jdesthiudsovanidusangdaaia Tagsounduwabmugessudvianduidowavddnw wu Palm Oil Soybean Qil dvfiSudgodu WovmnaANUGaATS
BowavnmviEenARuTumMULIAds usamAtngy Industrial Commodities wu navuav a:abiloy AWy lisonadudusimGusu

J0S1BUWD A.W. YdVIULSLAITUFS=augpaalusaund 3 U ldusvkuudinmsiganggvinamaasydu asd CPI +1.3% YoY ddu Core CPI FolisIuAIURUNIU
YBLSIAMDIKISUAWALVIU+T.6% [uveu=n AulisiMEWEa PPI aglumd:=Buiaciaitoviluldaun 41 dadadu

s1mnavAtadsudanaviludUaikin 2 Gadaiu mamsKuULIAaAsavBUAaRWLTU uazmBuasaasiudvAiiu saudvdnsiwanauunuiusiasAusugodumn
AIUAaKILdamsUsuaasnsiaaniionanav

Dollar Index USud>dutkiias:du 100.3 WwsuAns godus: dugvgaluucnaividau w.n. Uiruw TagGRamuusudulduduaihn 2 aadadu lua\)anﬂa\)nu
ihdvasaasluguzaunswealaaany rhunawvANudviASsaluasusanAaAWLTU

SudunstamuaslimswanmAlaaIkassutasaaAlan su
SuwsaamudauslsimAnan PPI aksg, datavqamsm ggdu
SuwgradamumsuszyuyavauzassumsulouIgnIsou vav aksgd gUu ua: aknmwelsu

Key Investment Themes & Top Picked Funds

wuzthavnu (Buy) tuasiasktinalaasiunavnu UGIS
vuuudliumsusuaaaantie (Global Rates-Cut Theme)
uaznisavnu (Buy) lukulan Absolute Return UGEAR
(Adjusted Strategy) UUAIIURUWIULLAzAIUIAEVAZOTU

uuztihmsavnu (Buy) dksutinavnuisuanudsvla
tunavnu UGSTAR ua: UGDIVP

navnu UGSTAR fiRunAsunn Character (Style Agnostic) 10u All-
weather Strategy d1xsu Global Equity Allocation

uu:tiinavnu UGIS Fiksumsilu Top-of-Mind Global Fixed
Income Solutions 91nMsUSUWBSAREOKEUZD

novnu UGEAR dulimanuauwusaunoonuiulandus Aciwnn :ams § poony UGDIVP #ulanndu Defensive Value AlimsiaulavovButuna

Tuusenauunwa (Quality) ns=o1sukavAuwevduwasu Wiunagns High
Income Equity :1aKuluna lia:as:udibudaann Option Income

1u Absolute Return A1a319:GlomaasivwaaaunuIRguAUAIIURU
WouaIuSIAY

Source : UOBAM, Bloomberg as of 16 March 2026
Global Market Weekly Performance

| Market 13-Mar 1Week YTD 2026 Alternative 13-Mar 1Week YTD 2026
MSCI WORLD 432954 -1.76%  -2.89% [Thai REIT 13139 -050%  0.41%
DOW JONES 46,558.47  -1.99%  -3.74% [Singapore REIT 669.47 r
S&P 500 6,632.19 -1.60%  -3.83% |Asia ex-Jap REIT 5,080.32 -2.11%
NASDAQ 22,10536 -1.26%  -5.61% |Global REIT 1,772.16 | -1.96% @ 2.50%
FTSE 100 10,261.15  -0.23% 3.22% [Crude Oil (WTI) 9871  859%  70.34% |
CAC 40 7,911.53  -1.03%  -3.14% |Gold (Comex) 5061.70 | -1.88%  15.40%
STOXX 600 595.85  -0.47% 0.52%

NIKKEI 225 53,819.61 = -3.24% 6.91% Currency 9-Jan 1Week YTD 2026
SHANGHAI COMP 4,095.45  -0.70% 3.29% |USD/THB 3229 |31% . 267%
HANG SENG 2546460 -1.14%  -1.51% |USD/JPY 159.73 1.24% 2.49%
SET INDEX 1,409.35  -0.07%

SENSEX 74,563.92 Bond 9-Jan 1Week YTD 2026
VN INDEX 1,696.24 | 4.05%  -4.00% | US10 Year 428 | 0.1384 _ 0.1548 |

Source : UOBAM, Bloomberg as of 16 March 2026
waonumsmm‘nuwﬂaaﬂum Jum l\)E)UIU Waaoullinu uaz nmutaa\)nauooauha\)nu uazwamsdiguvmutuada/ wamstUsaumauwan‘nso‘nuumunmaaua\)
ﬂUNaClﬂfUYlIUCIa"IOﬂU quuJua\)suauaowamsmluumuluaumu n\)u uaua undLAs1k qunomuuaJHsaunasUm\)v] I"IUS']ﬂﬁOEJtUS']U\TIUOUUU samlag
E)'IFTEJUOUEIU’ﬁ)'lﬂllha\)nlUOD’]UFD’]UU']lUE)ﬂE) liaz /HSOﬂﬂOE)\) agwvlsAiau USUnDOﬂ'ISU.[OIHFI'IEJUEJUlla F]’]SUSE)\)HSE)SUUS ﬂUﬂ\)FD’]UﬂSUﬂDUHUUSﬂJHSE)FDWU
ﬂﬂma\)ua\)uauaua siga:z LaaonUsmz] tUS']EJ\TIUOUUUllClDEﬂ\)IO uan?nl vaavauansiumsudily lWUlCIU anEJUlan\)S"IEJ\)']UOUUU IUD"In\)HUOHSOU'I\)EDUIOEJ
UCIO\)I[D\)[HHS’]UED\)HUW
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Fund Recommendation

Strong Yield Entry Point Low Overlap/Moderate Valuation Durable Enterprises

navnusauaaladuluUs:inA ADYNUSIVASIAISNUCIIVUSELNA

TCMF uab Risk Level - 6

n. avnulunavnukdn United Global Durqble
ﬂa\)nUS)UﬂaTQlVUIUUS-lnﬁFD'IUlaFJ\)Cl'I nouloue Equ|t|es Fund C,IOSS UsSD ACC na\)nuﬁanluu
avnuiunmmsnu uas/KSaurinKkSaas1Iastigu i avnulukuvavusennuuav (Durable Companies) A
dushn  lagosavnuluasiaismasgias/kéomasy thmlsnuduagvaingyaungavnu lagjs:auaNURU
SanKAPRIANUGUADLA: amwAdovav0uran WIUYaLYWaOauLNu NdiAds=auAlas  dsieldlu
szqudiunaivudaiyisanamsaild tadxuaiuisalu
msuuouunIunUouo ua:ldsuwansznunviAsuA
AaugvFna lagnslUnaneulnuns:UdBUAQDEs:DE
Sz 8-12%

Risk Level - 1 dayanavnu dayanavnu

naYNUSIVASIASKUdWUS:INA

UGIS-N

avnulunavnukan PIMCO GIS Income Fund
(Class 1) Inaumsnsmamsa\)nuiummmsnun\)
mAsguazeasundlan 1waa51\)ﬂs-uaswlaiusmua\)
Inamsusmsmsa\)nuamosaunau uas uaqus_a\)n
Sov tumsasvmsiaulavavduavnuius:g:g13

nAaYNUNSWIaUNLLaaN

UOBSG - H Risk Level -8

tiunisavnulykudgavnuyavaavnukan SPDR
Gold Trust @Gosadvoua:z usmsaamsfqa World
Gold Trust Services, LLC ndpAulas World, Gold
Council (WGC) umUuavnnsnIuuaa\)mmlsnaocm
dumunnkuigyavys:inAadatsasuaudlag:tdu
avnuluNdLAILNY LWaASIVWANDULNUYDVADYNUTR
Inalna\)nuwamauunuua\vswmna\)miumamfaﬂhn
AsssulliguLazAGINENLKUAYAYADYNU

Risk Level -

AaLYNUNSWIFUNIVLEA

UOBSC Risk Level - 8

navnuiulAsvagwwuu

UINFRA-N Risk Level -

dayanavnu

aunuiun§aﬁl§ﬁuhdoaavnu YavAdLNUSIVASIANS
nucihous:ina uaz/KSenavnusoudiew (ETF) as
ansnucn\)Us.mn nquauwmsa\)numuumsa\mu

wiumsavnulukudgavnuuavaavnu DWS Invest
Enhanced Commodity Strategy LC fAavnulu
aaraaumlnAfeurisesouavauminameurin

Iunswﬂsnuua\)usun nms)ua\mussnafnswasw
wuguidlan  uas uuuanwiumsmluussnana\mu
TnUns-mumsa\)nulunumnm\)q n)Tan n\)u
Jadumsavnulugdmachog  mdlan  :duagiu
QagWwlpuaLUSENIONISAIUENId=AISAVNU

ADLYNUSIVASIAISNUAIVUSELNA ADLNUSIUOSIAISNUCIVUSELNA

UGSTAR UGDIVP Risk Level -

Ty W obal  Stars avnulunavnuikan Fidelity Funds - Global
EqL:lities IL USD avnuluasiaisnuidlan Wums D|V|dend Plus_Fund Y-ACC-USD Muduavnulu

a\)nquUs~1nnwmu1ua:mJunan lGkanmSIASIK USUﬂnUllUSUGllU\)llﬂsv (Strong Brand) ua:
Uaauwumuiuhunuﬂskuamuanlus dugo  Doas) As:eUKavALIavUUKasy (Dividend) lagnoavnu
waaauunumnmua\)nulwamsmluumuua\)uwn

Wnaans High Income Equity mnh‘uUuwa
Resu e lavesics) Capltol (ROIC) na\ﬂa e (Dividend) ua=as:uamuann Option Income
LUDNMYMSWUUIRE0EVEURLKUI=EL

ADLNUSIUASIAISNUCIVUSELNA ADLNUSIVASIAISNUCVUSELNA
navnUsIVATANUIEEYgOKSDTUTaU

UEMIF-N  Risk Level - UGEAR B cvel - 6

“Tamataulaly umsa\unuiuns%a'lﬁnu 11a:05181S avnulunavnukan Jupiter Merian Global Equity

Kunha'lrm nelunaudszinAAalky | (Emergin

Market) RASURAUININMSTENBAINIOIASUT AN Absolute Return Fund (Class | USD Acc) ulsug

Toalaulia: Ui)aawu‘.num\)msuvnanuummsnmu msavnuiiiayvagivwanauunuAluudn (absolute
return) lagluBuAuad:aaalundaueu:  laold

r,\ld'nsa\k)nuhma\mwan APB S]c o = Erg1er in

arkets Multi-Asset, I’tO_lQ_ _jlass

Wepnovnuaey lagtog ausauqug uuaurmsaa nagnsmsavnuuuu  Market Neutral Strategy
Inatuafgfgwauwaa\mu'l (Derivatives) ni
rannswgawaviduasiaisnu lwaa\mutuamu o

a: 80 ydYUAANSWEAUFNSUDVADVNU LLAzUSKIS
acnms[cm Alliance Bernstein (Luxembourg)
Sar. (Long Position) uazaauzuig (Short Posmon)

mstasas, lak:niiA (Precious Metal)

Risk Level - 6

RavnuadsmANUinbanLu:aUA Baulu WanauuNu ua: mwlaa\mauaoauha\)nu uazwamsdidumuluada/ wamswseulRguwanmsduduuiiRgdion
Auwaaseuriluaalanu Olauavdugudionanmsdiduviulusuina Nod daya un3tAs1zK ANUAAIRULA/kEauNasUoe nUsmaaaIuswmuauuu darmlag
aAsdiayauImaukavidoninnuddadia ua/kdagndav agwlsinu usunanmsquIHmauauua ASuspuK3asSUUS=AUALAIIUASUAIUENYSETKSDAIIL
gndovuoviayalla:siga: Baanusiag Wusrgviuatududegvla uandnd vaavoudnslumsudly WuLEL Wasuwlavsiemuadud lisivkuaksauwadulae
Udovuwdvlknsiualontin
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. wa\)numsmmwlmbanum FuA MouTuwaaauunu uas mwlaa\)ﬂaumoauba\)nu azmsavnuiu
ﬂa\)nusaululvmsmm\)uua luansasusavwaaauunula

. uu:nﬂa\)nu TCMF lUuna\)nusauoammuna\)nulmam nswaaunumwmasom umﬂu[amamonu
14 nvod msa\)nqunu:)ﬂa\)nuua\ma\)nu TCMF TulgmsHin®u tas JA2IUIEYLDINAISAVNUTVIHAYNU
aquIosumua\)nunumumuau

. msawnuiuna\)nu UGD, UGIS-N, UOBSG-H, UINFRA-N, UGDIVP, UGSTAR,
UEMIF-N, UOBSC ua: UGEAR lUuna\)nusauna\)nqum\)Us inAdAUEEYINSasILanWasu §o
mathIosumunumnm\)ua\)nmsuusn las umwmaa\)nm\)msua\)mws (nA9PaALIASAISIU
ma:ARa3AgamMsaiRluUna MmiknevnuliansathiBundudiniuds:zina Goorndowaliiavnulula
SuBUAUMUS:g:DaAINAMKUQ

« naavnu UGD, UOBSG - H, UINFRA-N, UGSTAR, UEMIF-N, UOBSC ua: UGEAR Gulguig
Ua\)numwlaa\)muamswuaﬂuJaaumuoaswuawaamsﬂa\)nu qum Anavnu UGIS-N Julguig
Ua\)nupmuLaa\)muamswuamUaaquuaanm 90% ua\)uaml\)ua\)nuiumws tnA uandnl ndYNU
UGDIVP uufaqua\)nUmwlaﬂ\)ua\)na\)numuoaawuawaomsna\)nu

+ navnu UGDIVP avnuns: anmlunuaoammhﬂssu IviAnuEdgvAKavnuaIddeyldeduavnuudu
uA

. msa\)nuluna\)nu UGEAR unmumaa\)a\)hsaunmuvuvau U\)uFmuumﬂm\)mﬂmsa\)nuiuna\)nu
souMmU W3 avnuastAebus: aumsfuiumsa\)nuhsamssnssuiuwacmfuntumamnumnau Wavnu
n:smmwuww‘fnn\)aﬂum S VELMIEE Boululawi: GHUdYNDYNUSIUTLLAZYDAILLUE diwuldiuoin va.
kSoraduayumsugKsasudadu (ani) naumoauiaa\)nunﬂnsv

Uadavouanslunaisavnu

usenkannswgoanisnavnu afau (Us:ztnAlng) 91aa (“uS¥ndans”) sarhwnaisaduldduwo
JoauszavAlunsiwauwsdayaldumsndlu laglijonunetitialuiiauarnsamsisayuouliunnalamais
g0 ua=/kso waamﬂmnmumsa\)nuUs mnm\) q munUsmquIuwﬂawsauuu ua IunalUumth
mUSavIKSaALLUL u1ma:numsmssnssunmﬂaua\)ﬂuwamﬂmnmumsa\)nuua\)usunm\)q ouns:=yld
ulonansidudoagivla uuusunaomsalaivnmus Jas: 3\)muaumsmaihuauao\)ﬂanunmUﬂfma\)ua.
asvAudaaus=avAyavmsdanionaisl us¥ndanisiias wunmuua\)usunaomsluum*lusuwoua p:[UsuU
nadksuauRawara AWligndow kKdanisankauvavdayalae) Aradulusdrgwalafoiu sunve:
lusuRadiksunisas:riilag nmouuuuwumuua\)nmumunsauauanUsmnaaIULanmsa Uud usygn
aomsTquIhmsusa\)Hsaqus Au lunlagdaudvksaloadseng thgdauadugadav Wiug ulgadio Au
datkanised Hsam"luauusmua\)uauao\)nanlunsmtoq AVEU Ua: usunaomsuaUglasnmusuwon\)
UJ\)nmohsammnouulunnnsm AYU AIULRU UNJLASITK K39MSAQA:LUCIIVE LAIAULKOMSEUKSDWA
msmluumuiuaummnUsmgIULaﬂawsu (U\)saum)umlumnolwa\)uauamaanuUs INA, LASYTAD aa1a
kéausendve) IWdalutnovduguua: amumﬂm\)mmmmsmHsawaUs naumsnmouuaswlo Wan1s
mluumuua\)na\)nuhsausunaomsiuaom/wamswsaulnauwamsmluumunmaaua\)nuwacmfuniu
aaranufuada uImUumsa\)auaum)wamsmluumuiuaumnhsanammouuluaumm lazavidnsainwa
msmluumuLUuIUam\)womwmohmmua\)mmmmsmhsaUaaam\)q AlUWuunald A1savnulu
kudgavnuilynsWiA®U uazludiodus¥ndans waz/K3a usuniumsahsawmluumsuwua\)usun
samsldsuus: Aumsavnulkuagavnuudagvla uanaadu msa\)nuumwlaa\) W3m:0unnuidey
21AMsavnu mwtaawmnamsmamdaau K3oAWIEELIUS VU wa\)nuamlosumua\)nunumﬂfm
hsauaamu\)ua\)nmsuusn hsaIulosumua\)nunULaanIo wa\)numsnnuwauaiuhuoaauzjauua\)
Aavnu AL@au ua: laﬂansnmaaua\)ﬂaummsa\mahuaaa\)nu las ?umsmssnssum\)q IWokUdgavnu
duo: ma\)mmusUlluuua 38A1sns: ublunuvaavv:uamsuuna\)nunma\)msnswuuauahsaswa 1BeQq
IWULEU awmsﬂmomausunaomshsawmluumsuwnmuluusms usunaomsuaa\nuansluuauan
Usmaiumanensufoamuulhwimwauws Md1 daudav aan@guuuu 3130 I3 INvKUAKSDUIVEIU KSoll
38mslaAmiuduuga: Iosuaufymaa\)hmmnusunaomsluuawanumanusnau uanAUU USEN
aomsuaa\):)uansna mMasudly Usuusv Wasuulav kdawuidudannulas tutonansdldaufusen
P0AISI=LRUEUAIS

dounudayalwulau
dada us¥nkannswgdansaavnu glod (UszinAlng) 31A0
Insfiwni: 0 2786 2222 Insans: 0 2786 2377
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