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UNITED SUSTAINABLE CREDIT INCOME FUND
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Mapping the opportunity set to the credit cycle

Bull Market Bear Market

Market Phase Recovery

High Grade

High Vield

Subordinated Bonds

Emerging Bonds

Treasuries

Securitised

.

Market characteristics

Duration strategy

Portfolio risk

The longest period in the credit cycle
Improving fundamentals

Medium duration (3-5 years)

Down in quality
4 — 6% Volatility

Markets become expensive
Euphoria and greed

Shorter duration (<5 years)
More tilt to quality

More tilt to quality
3 — 4% Volatility

Markets become expensive
Euphoria and greed

Longer duration (>5 years)
Maintain quality

Maintain quality
2 — 4% Volatility
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Product Procedure Controversies
What do companies produce? How do companies produce? Are controversies known?

Companies’ contribution to SDGs

Negative Contribution . Neutral Contribution Positive Contribution .

Investible Universe

mIAnnsesivauazeywavevaiasuldsmiuEniimnIaawgnaznuuasdunssivayudsuinds UN SDG azwinloma
a3 wanauwny TusnsivsgiehiiaanuissTnmIamuuazanuLEedumMIiainld

Risk-return plot Investment Grade Credits 5 years Rating changes (in notches)
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