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1USD INC | A SUB FUND OF JUPITER ASSET MANAGEMENT SERIES PLC MARKETING COMMUNICATION JAN 2026

Jupiter Financials Contingent Capital Fund

Fund Objective and Investment Policy

The Jupiter Financials Contingent Capital Fund aims to generate a total return. In seeking to achieve
its investment objective, the fund will aim to deliver a return, net of fees, greater than that of the
Bloomberg Barclays Contingent Capital Western Europe Index (USD Hedged) over rolling 3 year
periods.The Fund will primarily invest fixed and variable rate debt securities issued by financial
institutions with minimum capital requirements, such as insurers and banks.

Fund Performance as at 31.01.2026

Performance (%)

Tm 3m YTD Tyr 3yrs 5yrs Sl
Fund 14 24 14 10.2 36.3 38.0 811
Target Benchmark 13 2.5 13 11 316 29.8 70.0
Calendar Year Performance (%)
YTD 2025 2024 2023 2022 2021 2020 2019 2018 2017
Fund 14 104 12.0 133 -7.3 51 76 225 -5.2 -
Benchmark 13 14 13.6 7.6 -10.5 53 7.8 201 =31 -
Performance Since Launch (%)
100+
80+
o 604
0o
C
& 404
U
% 204
0
09/17 05/19 o2 09/22 05/24 0V/26
— Fund

Past performance does not predict future returns. Returns may increase or decrease as a result of currency fluctuations. The performance data shown does not take
account of the commissions and costs incurred on the issue and redemption of units.

Source: ® 2026 Morningstar. All Rights Reserved. Fund performance data for | USD INC s calculated on a NAV to NAV basis, income reinvested, net of fees. All
information as at 31.01.2026 unless otherwise stated.

With effect from 1July 2020 Luca Evangelisti became the Fund Manager.

Risks

Investment risk - there is no guarantee that the Fund will achieve its objective. A capital loss of some or all of the amount invested may occur. Strategy risk - investments in
Contingent Convertible bonds may result in material losses to the Fund based on certain trigger events. The existence of these trigger events creates a different type of risk
from traditional bonds and may more likely result in a partial or total loss of value or alternatively they may be converted into shares of the issuing company which may also
have suffered a loss in value. Credit risk - the issuer of a bond or a similar investment within the Fund may not pay income or repay capital to the Fund when due. Bonds
which are rated below investment grade are considered to have a higher risk exposure with respect to meeting their payment obligations. Interest rate risk - investments
in bonds are affected by interest rates and inflation trends which may affect the value of the Fund. Liquidity risk - some investments may become hard to value or sell at a
desired time and price. In extreme circumstances this may affect the Fund’s ability to meet redemption requests upon demand. Currency risk - the Fund can be exposed to
different currencies. The value of your shares may rise and fall as a result of exchange rate movements. Currency risk - the Fund can be exposed to different currencies and
may use techniques to try to reduce the effects of changes in the exchange rate between the currency of the underlying investments and the base currency of the Fund.
These techniques may not eliminate all the currency risk. The value of your shares may rise and fall as a result of exchange rate movements. Derivative risk - the Fund uses
derivatives to generate returns and/or to reduce costs and the overall risk of the Fund. Using derivatives can involve a higher level of risk. A small movement in the price
of an underlying investment may result in a disproportionately large movement in the price of the derivative investment. Derivatives also involve counterparty risk where
the institutions acting as counterparty to derivatives may not meet their contractual obligations. Capital erosion risk - the Fund takes its charges from the capital of the
Fund. Investors should be aware that there is potential for capital erosion if insufficient capital growth is achieved by the Fund to cover the charges. Capital erosion may
have the effect of reducing the level of income generated. For a more detailed explanation of risks, please refer to the "Risk Factors" section of the prospectus. The value
of investments and the income from them may go down as well as up and investors may not get back the amount originally invested. Exchange rate changes may cause the
value of overseas investments to rise or fall. Your attention is drawn to the stated investment policy which is set out in the Fund’s prospectus. The net asset value of the
Fund may have high volatility due to the nature of the asset class invested.

=
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IUSDINC | JUPITER FINANCIALS CONTINGENT CAPITAL FUND | A SUB FUND OF JUPITER ASSET MANAGEMENT SERIES PLC JAN 2026
Fund Holdings as at 31.01.2026
Top Ten Holdings (% of net assets) Additional Information Geographic Allocation (%)
Treasury Note 4.125% 15/06/26 25  Yield to maturity base 7.36% United Kingdom 216
HSBC Holdings Plc 5.875% 31/12/79 2.5  Effective Duration (Years) 323 Spain 17.8
Finecobank Banca Fineco Spa 7.5% 31/12/79 24 Average credit rating BBB-  Italy 137
Caixabank Sa 3.625% 31/12/79 23 France 87
Coventry Building Society 8.75% 31/12/79 23 Greece 54
Ubs Group Ag 4.875% 31/12/79 22 Germany 5.2
Natwest Group Plc 4.5% 31/12/79 2.2 Switzerland 38
Aib Group Plc 6% 31/12/79 2.2 Ireland 38
Bbva 5.625% 31/12/79 2.0 Belgium 29
Eurobank Ergasias Services And Hol 6.25% 20 Austria 2.8
31/12/79 ) 85.7
Total 22.7 Other 81

Cash 6.2
Credit Rating (%) Total 100.0
AA 28 Please note due to rounding of figures they may not
A 0.6 add up to 100%.
BRB 418 Other represents other countries
BB 45.8
B 17
CCC 0.1
Total 92.8
Credit ratings are calculated using asset ratings from
different ratings agencies.
Charges and Codes

Annual

Income Distribution Initial Charge  Ongoing Management  Minimum Initial Minimum Top

Share Class Policy ISIN Bloomberg (max.) Charges Figure Charge (max.)  Investment Up Investment
I USD INC Monthly paid out IEOOBF47CX89 OMFCIUI 0.00% 0.93% 0.75% USD 1,000,000  USD 100,000

The ongoing charges figure is based on the expenses of the Fund for the 12 month period ended 12/2024. Where the Fund invests in other underlying funds, which may include
closed-ended funds such as investment trusts, the ongoing charges figure will include the ongoing charges for those funds, and will therefore vary from year to year. The ongoing
charges figure excludes portfolio transaction costs, except in the case of an entry/ exit charge paid by the Fund when buying or selling shares in another collective investment

undertaking.

Dividend Record

Ex Dividend Date Dividend Payout NAV Ex Dividend Date Dividend Payout NAV
2811.2025 0.0517 10.95 30.05.2025 0.0519 10.64
3110.2025 0.0517 10.98 30.04.2025 0.0596 10.53
30.09.2025 0.0556 10.96 31.03.2025 0.0602 10.58
29.08.2025 0.0500 10.88 28.02.2025 0.0518 10.76
31.07.2025 0.0555 10.89 31.01.2025 0.0544 10.70
30.06.2025 0.0584 10.77 3112.2024 0.0548 10.59

The dividend of the Fund is subject to the manager’s discretion and is not guaranteed. A positive distribution yield does not imply a positive return, past dividend record is not
indicative of future dividend likely to be achieved. NAV prices shown in the table above are for the ‘Record Date’, which is the business day prior to the XD date.

Fund Information as at 31.01.2026

Product Information

Price Information

Launch Date Fund: 14.08.2017 Valuation Day: Every Business Day in Ireland
Launch Date Share Class: 14.08.2017 Base Currency Fund: usD
Morningstar Category: MS Other Bond Currency Share Class: usD
SFDR Rating: Article 6 Available on: www.jupiteram.com
Bloomberg Contingent Capital Western Fund Size
Benchmark: Europe (USD Hedged) - Total Return
Index Fund Value: USD 201m
Holdings: 90

The benchmark is a broad representation of the Fund's investment universe. Although a large proportion of the Fund's investments may be components of the Index, the Fund is
actively managed and has the ability to deviate significantly from the Index.
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IUSD INC | JUPITER FINANCIALS CONTINGENT CAPITAL FUND | A SUB FUND OF JUPITER ASSET MANAGEMENT SERIES PLC JAN 2026

Contact: BNY Mellon Fund Services (Ireland)
Telephone: +353-1900 6198 Email: JupiterIREinvestor@bny.com www.jupiteram.com

This is a marketing communication. Please refer to the latest sales prospectus of the sub-fund, particularly to the sub-fund’s investment objective and characteristics including
those related to ESG (if applicable), before making any final investment decisions.

This document is for informational purposes only and is not investment advice. Market and exchange rate movements can cause the value of an investment to fall as well as rise, and
you may get back less than originally invested. Initial charges are likely to have a greater proportionate effect on returns if investments are liquidated in the shorter term. This is not an
invitation to subscribe for shares in the Jupiter Asset Management Series plc (the Company) or any other fund managed by Jupiter Asset Management (Europe) Limited or Jupiter Asset
Management Limited. The Company is an investment company with variable capital established as an umbrella fund with segregated liability between sub-funds which is authorised
and regulated by the Central Bank of Ireland pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended.
Registered in Ireland under registration number 271517. Registered office: 33 Sir John Rogerson’s Quay, Dublin 2, Ireland. This information is only directed at persons residing in jurisdictions
where the Company and its shares are authorised for distribution or where no such authorisation is required. The sub fund(s) may be subject to various other risk factors, please refer
to the latest sales prospectus for further information. Prospective purchasers of shares of the sub fund(s) of the Company should inform themselves as to the legal requirements,
exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. Subscriptions can only be made on the basis of the latest sales,
accompanied by the most recent audited annual report and semi-annual report. These documents are available for download from www.jupiteram.com.

The document is prepared for the use of existing investors of the Fund for information purposes only. Please make sure that this document is included as part of the Information
Memorandum of the Fund and distributed in a bundle if it is intended to be used as an offering document to new investors of the Fund.

If you did not obtain this document through your relationship manager, please dispose of it immediately as the information contained in this document may not be up to date,
and it may not be legal for you to be provided this document or to subscribe for shares in the Fund. Please contact your relationship manager for further assistance.

The Fund is notified as a restricted scheme by MAS and is not allowed to be offered to the Singapore retail public. This marketing document is not a Prospectus as defined in
the Securities and Futures Act, Cap. 289 of Singapore (the "SFA’) and accordingly, statutory liability under the SFA in relation to the content of Prospectuses would not apply. This
communication shall be construed as part of an information memorandum for the purposes of section 305(5) of the SFA. Accordingly, this communication must not be relied upon or
construed on its own without reference to the information memorandum. Please refer to the first two pages of the information memorandum for the complete selling restrictions
applicable for offers of the Fund to investors in Singapore.
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IUSD INC | JUPITER FINANCIALS CONTINGENT CAPITAL FUND | A SUB FUND OF JUPITER ASSET MANAGEMENT SERIES PLC

Jupiter Factsheets - Glossary of Terms

Absolute return: the total return of an asset, portfolio or fund over a given period
of time OR an investment approach that attempts to achieve a return which is not
benchmarked against an index.

Ask / Bid price: the lowest price a seller is willing to sell a security for / the highest
price a buyer is willing to pay for a security.

Bond: a debt instrument (1 Owe You') issued by a company (corporate bond),
government (sovereign/government bond) or other institution in order to raise
money. In most cases, bonds pay a fixed interest rate (coupon) over a fixed period
of time and will be repaid on a particular date. See Coupon.

Convertibles: securities (e.g. bonds or preference shares) that can be exchanged at
some point in the future for a specified number of shares at a specified price of the
company issuing the securities. See Bond.

Coupon: denotes the interest in % paid on a bond See Bond.

Credit rating: an assessment of a borrower’s credit worthiness, i.e. the likelihood of
the borrower to repay its debts.

Derivative: a financial instrument that derives its value from its underlying assets.
Common underlying assets include stocks, bonds, commodities, currencies, interest
rates and market indices. Futures contracts, forward contracts, options and swaps
are the most common types of derivatives. Derivatives can be purchased ‘on margin’,
i.e. at a fraction of the value of the underlying asset. Thus, they are ‘leveraged’
instruments where the risk of loss can be greater than the initial outlay. Derivatives
can be used like insurance contracts (i.e. to hedge market risk) or for investment
purposes. See Hedge, Leverage.

Distribution Yield: reflects the amounts that may be expected to be distributed
over the next twelve months as a percentage of the price of the fund as at the date
shown. It is based on a snapshot of the portfolio on that day. It does not include
any preliminary charge and investors may be subject to tax on distributions.

Duration/Modified Duration: Duration estimates the sensitivity of a bond or
bond fund to changes in interest rates. It is measured in years. The longer a bond’s
duration, the more sensitive it is to interest rate movements. Modified duration
estimates the effect that a 1% change in interest rates will have on the price of a
bond or bond fund.

Economic Gross: the gross exposure adjusted to account for investments with
mutually exclusive outcomes, for example a short position hedge on a share that
is also held as a long position. See Gross exposure, Long/short position, Hedge.

Effective duration: estimates the sensitivity of a bond’s price to changes in
benchmark interest rates. Effective duration is required for the measurement of
interest rate risk for complex types of bonds. See Bond.

Engagement: means dialogue with management teams and boards, including non-
executive directors. Engagement enables us to assess and influence how businesses
are managed.

Equity: a share representing an ownership interest in a company. Equity market
means stock market.

Exchange Traded Fund (ETF): a fund vehicle that is traded like a stock on a stock
exchange. It is used to track and mimic the performance of a specific market index.

Exposure: describes the level of risk to a particular asset, asset type, sector, market
or government. Also, the directional market exposure of a (absolute return) fund.
See Absolute Return, Gross/Net exposure.

Fixed interest/income: denotes debt instruments (securities) that pay a fixed
interest rate (e.g. bond, commercial paper). Also, a universal term for bond or debt
investing. See Bond.

Floating rate note (FRN): a bond with a variable interest rate. The interest rate is
variable as it is tied to a benchmark such as LIBOR (London Interbank Offered Rate).
See Bond.

Futures: an exchange traded contract between two parties to buy or sell a
commodity or a financial instrument at a pre-determined price at a future date. See
Bond Future, Derivative.

Gearing: measures a company’s borrowings (debt) as a proportion of assets. See
Leverage.

Gross exposure: the percentage value of the long positions plus the percentage
value of the short positions. See Net exposure.

Hedge: an investment designed to reduce the risk of adverse price movements in
an asset by taking an offsetting position. Derivatives are usually used as hedging
tools. See Derivative.

High Water Mark: the highest level that a fund’s net asset value (NAV) has reached
at the end of any 12-month accounting period. See Net Asset Value.

High yield bond: a bond with a high coupon payment and typically a low/no credit
rating (below investment grade, e.g. BBB-). See Bond, Coupon.

Historic yield: reflects distributions declared over the past twelve months as a
percentage of the price, as at the date shown. It does not include any initial charge
and investors may be subject to tax on their distributions.

Hurdle Rate: the minimum level of return required before a fund can charge a
performance fee. See Performance fee.

Leverage: the use of financial instruments (e.g. debt) to increase the potential return
of an investment. See Notional value.

Liquidity: measures how easily an asset or security can be converted into cash.

Long/short position: a long position is buying a security with the expectation
that it will deliver a positive return if its value goes up and a negative return if its
value falls. Conversely, a short position involves selling a borrowed security with
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the expectation of buying it back at a lower price to make a profit. However, if the
security goes up in value, a short position will make a loss.

Maturity: refers to a finite time period at the end of which a security/debt
instrument is due to be repaid. See Bond.

Money market: markets in which short-term (less than one year) debt instruments
are traded. Money market instruments are typically cash deposits and commercial
papers.

Net asset value (NAV): in relation to a fund, the market value of its assets less its
liabilities. The market value is usually determined by the price at which an investor
can redeem shares.

Net exposure: the percentage value of the long positions less the percentage value
of the short positions. See Gross Exposure, Long/short Position.

Non-rated bonds: bonds that are not rated. See Bond.

Notional value: commonly used in relation to a derivative, denotes the theoretical
value of its underlying asset. See Derivative.

Open-ended Investment Company (OEIC): a fund vehicle, which can issue a
limitless number of shares whose value are directly linked to the value of its
underlying investments. OEICs normally list a single price based on the NAV. See
Net Asset Value.

Performance fee: a fee paid to an asset manager for generating positive returns
above a hurdle rate.

Preferred bonds: have greater seniority when a bond issuer repays its debts. In
the event that the issuer cannot repay all its debt, the holders of preferred bonds
will be further forward in the queue for repayment than holders of other (‘non-
preferred’) bonds.

Share: a unit of ownership interest in a company or financial asset. Also Equity.

SICAV:Société d'Investissement a Capital Variable. A type of open-ended fund
widely used in Europe.

Spread: the difference between the bid and the ask price of a single security. It
can also refer to the difference in price between two securities. See Ask/Bid price.

Stewardship: our responsibility to understand and manage investment risks we
take on behalf of our clients. We consider material Environmental, Social and
Governance (‘ESG)) information in the same way as we consider other types of
investment analysis. These three factors enable us to evaluate how companies
interact with the Environment (such as climate change), Society (human rights) and
Governance (management). Stewardship entails a responsibility to monitor and
engage with the companies in which we invest.

Sustainability: by appropriately considering ESG risks and engaging with companies,
we strive to generate long term, sustainable returns for our clients.

Total return: the capital gain or loss plus any income generated by an investment
over a given period.

Underlying Yield: reflects the amounts that may be expected to be distributed,
net of expenses, over the next twelve months as a percentage of the price of the
fund as at the date shown. It is based on a snapshot of the portfolio on that day.
It does not include any preliminary charge and investors may be subject to tax on
distributions.

Unit Trust: A fund vehicle which can issue a limitless number of units whose value
are directly linked to the value of its underlying investments. Jupiter Unit Trusts are
single priced, which means they have one price for buying and selling.

Value at Risk (VaR): value at Risk, a mathematical way of measuring the maximum
expected loss of an investment over a period of time.

Volatility: measures how much the price of a security moves up or down over a
period of time. A stock that experiences big price swings has high volatility, while
one which moves up or down in smaller increments has low volatility.

Yield to Maturity (YTM): measures the annual return an investor can anticipate
for holding a particular bond until it matures. When considering an entire bond
portfolio, an average yield is used based on the weightings of individual bonds
within that portfolio.

JUP

ASSET MANAGEMENT



A8 AMNIALNURINAINUTIN

f ' ,
v o 4 A4 o ~

NBINUBNAAYLIUATIANINTHULAZ YT RUANIBIANNTIUN T RUNRAUAU AN TE D AN UALNAN T AV

)

=

16 (Non-Investment Grade) n7af ldin13dnsuAauAINuUILTang (Unrated) wazanatdivindnynyidasiu

ANLAEIANSRsuAnIAsuaINNIsas s luninedRusinans A nasyuiRamsnsiudamunsansuay
Aeelige adelafimnu yaruiaamuresnamuetaiinauizeanatlutdasaansne WninssAusaiaeg

¢ o o or Ly - . T
NNFAUTINaNUAIU Te 1A lATURANTEN LTINS uLanUTaaUaInTade AN A6 197 Tesandaus ldannin

= oo &
WenAudesasa il

1. ANudeNdinegtanumMsamuluns1ssiNansmanaLwnugs (High Yield Instruments)

P2
= 1 o =

nasue1aauluiusinsvrensatsuiaus fesaunauslianiniies nsnansuiluazvraRuedinluaniiu

A ° I e oA I'L9J

6 (Non-Investment Grade) wasi lulain133nf e

o o

nMRUNRSUALANUTa e ININEUALNAINIDAINU

A

' dl Ao o | A e an ya & \ I A = o =
ANNUNLTIAND (Unrated) WNN@@WTWM@ULLVIH@]Q ﬁ]ﬁ"]m']iLﬂ@’]uﬂJﬂuiﬂﬂﬂqﬁ'sﬁ@ﬂf]ﬂ'ﬂ%r’lum@f]ﬁﬁ@ﬂW?Wﬂ LasdnNd

1 14
R

nsteneluAue o auananaaIananninefeilaulssladasnd uasiidausingsendnesaauedeiusman

dl v U d’l dIQI 1 val o o o‘d’l 1
AUBUNENNINNNLAT WBNAINU ﬂﬂqnu@’]'ﬂﬂﬂnuluﬁlﬁ‘”lZQ']iV]ﬂ;lj@’ﬂﬂlﬂﬁ"]ZQ']ﬁ‘imiﬁuﬁ@ﬂv@‘w%ﬁﬂﬂﬂﬂ@%iu

«

v o , < o qy o 4 Ad 9 o o 1 owy o & &
M@Wﬂﬁ@ﬂi’l?WﬂLm\ﬂW‘] mmlumiﬁmﬂummLam‘wmmmmﬂummmummmqmimmnmﬁuu UBNIINU

o

Heanmsasnddnsnanauunugeindaudasiinaainanliuiuen Nasiuanmgsna nsRuvizeimsegna
duanarnWigeannsaisliaunmndiszaendauarRusdulamuninun Gsgendidesnnsaisnitasanwnuaing,

Wasannlaeniall asansndinadnanmeuunugainaslmnuiuNaugendt uavanalunsansses@vsndingans

= 1 ¥

| 1 1 v v v
WraN19TyNRUENT NHet189eennsansTeealAfunisadsziuanningduiaunavieNeuiaunnzes

U a
(%

v a v o 1 ' Y o o a . . A
Hﬂ@ﬂm‘j‘qﬁ’]ﬁ‘ Uan’IInNU E@@ﬂm‘i’]ﬂ’]ﬁ‘ﬁﬂﬂﬂ’?'lﬂqﬂiﬂimﬂV"’]’Wi“].lﬁ‘@ﬁ/]’?\'iﬂ’]ﬁ‘l,\'iu (financial covenants) 1®°'| ZeNa!

' vy o o o o C A < ¥ = o £
@%ﬂ’]ﬂiﬁl"ﬂ@@’?ﬂﬁLﬂEI'Jﬂ‘].Iﬂ’]iﬂ@MLLL‘WNIW’I mmmsl‘wmmmmmnmimnﬂum’]mimﬂmwmnmnuzﬁmu

YAAARAT89RINANIN I FUNNIARS AL AN TR e NI A uAUNAN9089NULe (Non-Investment Grade)

=

= W v o o o ! L X v Yy R o a )
{%ZkX3) 1N1miUﬂWiﬂmﬂu®UﬂQWNuﬁLﬂ@ﬂﬂ (Unrated) L'M@r]ullLLuQIuNW@z@zV}@uﬂQWW\quﬂqiﬁlﬂQQ?ﬂqmqﬂﬂqq

= 5

pInansnlasunnsdndusuanindefeat lududunainisoawuld GeazneuauesiuANHUNIUTE

o o & o o = v A A ! o a ! .
seAvdnnenidalunainlnesiollifundn uastuuiunasiaoudenlmivaniiviasegia nanndinsiansy
arldfunisdndusuaanudeteng ludusunaiuisnamuld vidnieennsansuaiiiinazinilga
(highly leveraged) taza1aazliiatnisdnniRuyulugduuuau deiu asdaaudullldinisnanesass
nazasgianitlvgjeradinansenusenaindviunsanstszinmilagnafause uazeradinansenulunieay

\ ] & g ol a s a % |
slayan1reInsd1slszinni uenannil Aaonuduldlfinasirswgiannmaieiaiinansenuet1einaussie
ANNANNNINTBIRANATIANTTNAr TS AuRUAULaz AantTe R A NIRsa NN siadRneIRsIa19AINEaT0

£
HMNAU




2. ANMUAENNANMNHUNIULIRITIANAIETT MAAA (Market Risk)

'
= o o o g

ABAMNLALIAINAINELRINIBNTIAMANNSNETINoand ldasu Miaannsasuudasluaniuznisnl

2 o N4 o &y o
V]’W\?Lﬁﬁ“]&fﬁﬂ@ AN LAZNITINEY "I]\‘ILﬂuﬂ’)’}NL@ﬂ\WﬂN'&’WN’WOﬂ'ﬂ_lﬂqlliﬁ

LUANNNITUSUNTLNAAAAMNLREN

v
o a

UFEndnnsardinsziitiadesneenisinnuaniunsainsilaaundasnenalinansenusesauazdaaiungm
Ufudndaunisasmulunasunanlsmuanumanzas feazilunisdosanuansenusasayarninegaugns

RNV U

3. ANNAIAINANNNUAIIRINAANATIANS (Credit Risk)
ANHIAESTIAATUAINNITA T BILAL UL NNTRULRILTEN{RBNAIA1T 2o0TIAINAINTT0 TUNNTANE A
o &

Ruruuazaaniie

LUININITUSTUITANLAE

v |
o

a o o dl ¥ dgl ¥ A dld = 2 1 A A
mwmmm?m@@mmwLammuumimmﬂmn@@ﬂm‘v;uimmmwmmmwmmlumumfmmu’m@m A

ANANNIn lWNs T sEuiireseannsnans

4.  ANnNEsANNstlAguLlasrasansnantlie (Interest Rate Risk)

4 oA X o - v e o . &
ANLALNY TN ANa9nsansutazil Asun aclui Anem st uiuni sl asuul asaesdnsinaniie way

a S A a \ = o S e A o \
pninAnsasulindengauvaateenouuwinle naasuuwlasesdnssenidafaziedlnansenusaaes

ATNAITNINULNINALLYINTU

LUININITUIUISLNDRAAMNLAEN

139NTANIFEIN170AAANNLA LA 1URA LS InaRARINAAT L TRRE AN AN LN UARTLALTIANIBIATIANT
pENANANDLAYFADLAY

5. ANNAINAUARTLanilAsutunsIuazA1&u (Foreign Exchange Risk and Currency Risk)

ANLAEITINTasUeAlszauiuaANiuRIuaesdRsuanilasu in lddns nanauuwmulugl Suundunou

winARussanasslssmeainialaauuilas

LUINMNITUTUISLNDARANNLALIS:

nasnuana iarasiaesiuaudssiinainlaeiuegfunasitlaseuzdndnnig fsanadauyudmiuniin

genssntlasiumnuides TnganaininasauumuaeanawulnasIuan s NFUYLILANTY



6. m’mLgﬂaQﬂnmsmnu“luﬁ':ytyﬁymwdwuﬁﬁ (Derivatives Risk)
”agﬁyﬂ%@mﬂm\mﬁﬁm\mizmmm@ﬁmiﬁumEfumu (volatile) mnnd’mﬁﬂw{wﬁﬁuﬂm &T\i&umnﬂ@muﬁ
ﬂf]mmu‘l,u‘ma“mn§wﬂ‘ﬁqu]qﬂ@uﬁﬂﬁauwﬁﬂrﬁmmﬁumumnm'f]mmmu‘luuﬁnw?wﬁﬁuﬁm
(Underlying Security)

LUINNNITUIUISLNDRAAMNLAE

naawile glutfin unaftin Budn aannes)iad waa Wusd azin194aNn Stress Test Tunsil Worst Case

Scenario \ullszamninew iialsznaunisiarsoundiunesanisasuliiusiaaniunisnl

7. ANNANR9lsTIvATIa U (Country Risk)

A ANLALeTiiaa NN ndasullasneludssmannasnuidlilasnu wu nrsuldaaunlasduinng,
a Iy a & = ° ' ° \ = ' Y
nsasuulaauleunanieiuAsEgia vsaamnaw] awin bildannsadiszatnnehuniaaamuldnsenin

FLILINAINNUUA

LUINWNITUTUISLNDARANNLAEI:

UFndnnsazdinssitladusnamuisianinaniunisainisilasunlasnenadinansznusesAwaz e

arnnsadfudnadounisaaulunesnuudnldninaoiniuizan dsazidunisdosanuansynusiae

PIANYAPNNINETRUVITVDINEIN U

8. ANNREIAINNITANHUGTNAURIARANATIATT (Business Risk)

ANAINNTD TN 9ANLTHUGITA189H80NATIANIAINAN AazLieuenDedadAnan N A uANIsnlunnvanile
a ¥ <1 s a = ¥ ¥ A dgj A ?/

FIULNNIRU UazANdNuTere989ANIgINa Teazgnazvieueanun lusiAeuninisTuvTeas Ui

LUINIINITUSTUITANNLALI

£
o

nesyuaznszanenisasulllunFEmsne isneg lungugsiameaiu wuaznqugsiagus] uazganni9neyuazi
a =2 a 1 ' k) 'ﬁl | 3 a
nsinnnuazAneAninlliesgafiauazgnaiunssusinge ed1elndtn Geazdoslineanuaiunsouinisg
o nyad X - o o o ~ - I —
AN lAR BN Tnewininisanuulauan1sa i urzeguENNN1TRUIeL3EN{pann a1 s ot 9l

udrAyacls Aansandfuasuununisamuluanningagnamunza

9. ANNANANTaINURUEIN

a o o o

lunsainusEmannisiduldamulasinduiuanniunisiuinauas Tuuinaeanasu gnenisaasyuasil
ANNNLAENABNITIANUAINEUNN Lazea lF5LnARa LW LN ARAELLHEINNIAINNNITIsTABEUN NiaWI LA
A A o Vs a ya a ¥ o - a E/dl s A 1
wran1snan1tudsudnRuldansles mudenmuauarRenlaresdulin gndszasdaztantaaasyuans
dszifiuanuimederesduenuazanniugiudnRu nsulasuwlasaespanuiiedenesantiugiunin{u
aziinansznusiayaAaasiiiaaslunemu wanani winaatuiudin{uwinnisdissRunianiuadis g
U k3 U o dl o U = v 1w ' U ¥ ' Yo o a
andndndunimsuiiuue nsansRuliungnenisaasmuazardiaanllaundinasuazldiunisdiszduain
o v a o | ' < = o a o ' L ' M Yo a v A
an1ugiudnFusangnn agelsfinuunliddinisdnsyRuasnans gnemdsaasmuenalilafuRudiuauain

- s
Ruaanuludouills



10.  ANRENAINNITUIAFNMWARDITBIATIFNTTINAIY WA (lliquid Portfolio Instruments)

N19I1AFENINARBNTBIATIANTNNBMN WA TAAINNNTAINauliaInIsna i ansa13iue tdlusand
winzaNuarne lusrazoaduanagg e Rusndissliungenicaamu asainnasuegnialidadanin
wardanmuanisanminaanslaumingaunamu aunsay ludenvuauarteularemingdusingno uazaia
nguanavzangsuiliaurestszinannewuidiamu dfaddnuazdeninuanisdmiednalaudsnaiteiadu
NNIATLANYTIANTAANTWARDITDINIWERUTNDIUAIYI UATOIANNANTENLARLAANTBINTNETAUN AU BN
i o v w oo d o & .
219l HAAATIA UL INERUTNBINUAIUAAEATEEZIIATIAMU Hanani lunstiniinanses s1a1Tunann
FA981A92FAINI1IIANLEURANY (Issue Price) Md'?'ammﬁﬂmnu%mfwﬁauﬁmdm m"wsﬁuﬁmumrmm%q

ngladeanianislenuieesing uazansnsalawliungiulauuneseinti

i A A ' o v o A a ¥ A o o vu

NM9RUIUATIRNINNNITRUNIIAANINAGBNEINATARS 1087 wariANasssleNunantin viTadouang niuLAn
, 9w o . & o A & 9

(dealer discounts) LLaxm”’lmwiummmﬂuj @;qnfmmimmmm’]mimmummmmeﬁfammimiu
mmmuﬁnmé”wﬂrmﬁmmmwﬂ@'faﬂumqmmmﬁqmqﬁﬂiﬁﬁmeﬁuzgtyﬁﬂfaﬂ’]quWﬂLLﬁnfaqnuLL@:Q’mnuLﬂumﬁ
A3717 WANANT H@ﬁhﬂﬁﬁﬁmmw'fwm‘auﬁﬂfamumnuﬁqﬁﬂuﬂ%‘lum@ﬁﬂmm;ﬂ@ﬁnm?wa"ﬁqu%mmnamuﬁu

e A ve o a0 e e A
mwhgammﬂmnmﬂmmL\‘imi\amem?mummswmummu

P g Fal I e o oA %
Lu'ﬂ\?q'Tﬂﬂﬂqnuu’ﬂqqfﬁlﬂﬂuiuﬁ]?qﬂq?ﬂuWN'ﬂumuﬂ']"]llu’]Lmﬂﬂ@mqﬂqu@uﬁﬂ_m@"]lﬂﬁ‘ﬂ @\Tnullm (Non-Investment

=

Grade) vi3a Nl ldsun19sdndudANUITEale (Unrated) N IHHAINIAEIAUANINARBITBIATIATTINEINU

P2
aAaa o o 1

AU 11nndnisauluasatsuiinisusuaindnzetesy lududunainisoasnulsd adnlsfinug
UiEndnnsataanpnu@esiuiiadldan madenamuluanasiieny IndiAeaivengnemuuazasiiensansau

i’/ =2 o v dl ¥ dy [l o CI:
ATLBNE VENATIANTUU Al AR Uile gfmeu 2

1. Anadediiiaanad o ligansaanaRuemamssynNwiaATUAIULALAN

al

= o & . < A Y o = = % a = A
ﬂq']llL@ﬂﬁ“ﬂuwugqu@ﬂqQﬂu\?WLﬂEl'J”ll@\?ﬂ'Llﬂqi‘@\‘inuﬁlﬂ\?ﬂﬂ\inuﬁ@ﬁqr]llL@El\'iﬂ']ul,ﬂﬁ‘ﬂm FINUNNHUDIAITNLALNTN

A o

HaaNAINETINew U aniugiudnRu wiserdtynrresneau arliannsdszduliuinemulsidens

nuuadise f9AdndeNAInanafinantadesine] efidu Wamwinislunisausesgsianisilasuulaslu

D

a o

anmuindenn1sulsiuvzaaniaziAsgiananAn Ay teuddnudEmdanisazaiananadngeennsash

nagnuanL a01TugFuINRY wieRdyanaesnesuna lariianusiuasusesAnsma i analszauiu

]
o o =2

nm9a1anu dszaudoyuinienisiu vieedninulasuulasaesesAnsateliadAty Gvenadenansznusie

AHEUALLATANANNIn TunsTsrtiaaseeAn s Iiwinasule

'
LA

P & A A A o o A Ao oA A e | e e oA
Lu@\‘i“]qﬂﬂ@\ﬂnuuﬂq@@\?nulum?q@q?ﬂuﬁﬂ\@Nu&hﬂﬂu@ﬂquuﬂq?bﬂuﬂﬂ UALAMUUINTADAAININDAUALNAINITH

A o

avnula (Non-Investment Grade) n3a# L lAsun1sdnduduma ui@ane (Unrated) vin il aauide

snupNNuAIasgdtynININNdINsasulunauiazamuluamatsuiiite Sulnidduduacndee

Il s o dl v ] < a o o dl % d’l v A dy
a%sluﬂumuwmmmmnuvlm ﬂ?;l’]dvl,ﬁ‘ﬂm’]ll umm@mmim@mm’mLmemuu@\ﬂmmnmim'aﬂmnuslumwmwu



= o v A Ao LA A o g o va A A o g
M?@@ﬂquuaiuﬁhﬂNummﬂqqﬂuqm@ﬂ@ LL@%Q@@Hlﬁl’iﬁmwuuifmmuu@jwBJ’mL\‘luuM’m’ﬂ’mﬂmlumﬂ’]?twu

ag TuduRnNlszdRn19ANTtiun1990999ANIAINAY

v
o

al
ANYN

%

fyryimnganssudasiuaaudesfinaanudritanalinan1sa 1 HIBLAE § 14N 1T R UAADY AR

eD_

PINANINARDINATANERUAINNNTEYNAU 1HBIaNNauazauludtyn T nnaassuininefoariuaonudes

! v
= o ©

andmauanilasuisanua Al lunsdingdynyinudynyidesaasamtinsinaiaesnasuliaiunsm

sfiunislasuduandssinnau dasuenaldfunansuunuliidulimunniunld edslsfinu WsEndnnng

¥ o o

azidvindryyfasiuannudasanngnmuaniddsusinaiatusuiatsnniiae ldsun1sandusuaNEaie

b

agluduaunan1snamuls (Investment Grade) uaziinnsaiAsziiaziatsnunaduui@anevesqdynynu

o

N3YNgINIINNAUAIYULATARANNALATZRENssallias ReinTHaanAuAasanAdtynyiaanaia s

o

12, ANNAENAINgsNssuiaInuANNEen (Basis Risk)

NBUBAENINgINIINAUNUELINENITLFNNTANIAEN INaTIaY

(1) ﬂmr‘fumﬂﬂﬁﬂuuﬂmﬁm@Lﬁmﬁu"lusﬂ@ﬁhmmmmmm”wﬂaummﬂ@mu FUeIN1ANANNE LN L UAANA
waznaasuulasresdnsuanilasutun

v o

(2) AumAsadnani landalaifinluase (Unrealized gains) LunineAuaainasu

Q
P2

(3) L‘E@émqmm'@m@mmmzmmmulm AINAND

(4) WssidasnEnaneLLNY dousinsvizananilaannnisasulungunineAuaenanu

(5) tesupnaidssannistenaieisilianmafiatuieanasassan (directional trade)

(6) ﬂfmﬁummlﬁmﬁmmﬁmmﬂfa“mf}LmnLﬂﬁlﬂuuummmimwmiﬁﬂm NN

(7) ﬂmﬁummLﬁﬂqﬁmmﬁmmﬂmmﬁLﬁuqqﬁummmmmiwmﬁﬁuﬁﬂ@mummumﬂdw:ﬁw%@‘m@mﬂm
(8) m?c-ﬁ’ﬁLﬁumﬂﬁ@f‘fﬁ]qﬂizmm”%luimmuﬁ'u?ﬁwﬁmmﬂﬁmum? ﬂmnuhiﬁmwﬁﬁLﬂuﬁmﬂmﬁumm?ﬁlm
atialoaeinii Lﬂuﬂ’]ﬁ‘Lfil'Wﬁxﬁﬂﬁ%ﬂﬁi‘ﬂﬁulﬁﬁi‘ﬂﬁmﬁﬁd ‘vﬁ?@ﬂziwé‘vwﬁaummnmnu‘imﬂﬁqiﬂ Dawidnesnu
‘ﬂ’)‘ﬂﬁ’]ﬁﬂﬁ?ﬂi‘i‘mﬂﬂﬂﬁuﬂmuLgﬂﬂLﬁﬂﬁﬂxﬂﬂﬂQ’ngﬂﬂ qiﬂﬁuﬁum@mm’tﬁ’mﬁwLﬁumuimmqmmﬂmnu
pnsaandnlunsdiinemuliididwingsnssudesiuaauideaiu iesanndymitenadsmihiinesudaii

= o & = = | x < o o
LW@ﬂﬂQﬂuﬁ'}’mLZ\‘IFJ\?Nﬂ’]ﬁ‘Lﬂ@@uVLﬂQﬂJE\ﬁ’]ﬂ’]LLﬁIﬂ[ﬂ’Niﬂ’ﬂ?ﬂN@ﬁlﬂ‘ULLWHWNEQVJHWQGL@@ZQNﬂ‘i’a\'iﬂ')’]lll,@il\‘i

Y o °

agalafinnu 13EmdnnisanaanaN@eauiiatainniangannisnamuaundadoulunislasiuannuides

v
A 1

Munnzandmiunasyu waisll uiinisasuludyandesnaasaminieiiasiuacnuidasfianaliaiunm
tasiuaaudasliiomn uazerai binesudslanialunisiunaneuununaau wnaaaslivaaulng iy

AAn1enatanisadly



13, ANNREENAINNITAUlULssImARaIALiA LU (Emerging Market Country Risk)

o

nsaanulunaisfinludiinanudesiiinwazdefiarsaniiasndnaz linulunisamuluaniasygiase

D

o

dld = 1 v J
AAIANHADAININ ANHIAENAINA8IA LA
(1) AradesigeiuaInnIsAndneAuanagnlawiluaasfividauau wianisgnEanifiun#dniugiiselage

(confiscatory taxation)

(2) AN liuueUNNAIAN ATHNA NOUNIEY UAZN9HBATIFINT INTNEIATIN

(3) ma‘ﬁqwqmim'a@ﬂLL@xmiﬁfm‘wdwﬂixmﬁﬁqmdﬂ

(4) mmmﬁmmﬁuﬁ@qndﬂ

(5) mmﬁmﬁi@ﬁwﬂmﬁmdﬁ

(6) mimu@mwm\mumn&mmﬁLLazﬁﬂﬁﬁmLﬁ'mﬁuﬁﬂimnmm\mu nsdeRuamundaueenlluenilsyine

uwazAuanIIazuaniUasusanaRuiestuduanaumiTeanaRuiztyanigeiing

a A

(7) wwd hNNSFU AR N UNINUTIUATAYLANLAT A HgaNT

(8) nesin@nlazessgnavssiunisatiiayuuun s Un 9AsHERa WEaNIUATTLLLATEIARLLANUNWATN

AUNAN

o

(9) ARNUANFNITBINIATFIUNTA LTI TUAZIBNIUNIN TR eI W Il savndasyaiiduansediAny

A Adld 1 dl A dl o Y v
wrendAvN@enaNaiLfeannsansls
(10) nManriuguanaIniAINndeTIetiaandd
(11) ngunagsnaninesiuniiilunissneualsylegizeadnutinNuaznssuns wazn19ANATEILRINUT

ANTWAUINBEININ LAY

¥ o

(12) %@ﬁmimﬁmmﬂ'wLﬁmﬁurmil,ﬁm"ﬂmmmmam\iﬂ']iﬁummﬂfamuvl,f?ﬁuQ@mewﬁauiummi:mﬂ

nisdesalaainnisasnuainnindduuaziiunlafuainnismaninddundueenllduanszinalag

o o o

v ! a ¥ = = A Yo v Yo 1 ¥
HANVURAINTIA ‘ﬂ’]@[51@\‘1Nﬂ’]iZN‘VlZL‘LIEIuLL@z/‘VIﬁ‘@VLﬂﬁ“]_lﬂ’]ﬁ‘@uuﬁl'ﬂ’mﬁ‘g W?iﬂﬂ@\iﬂuﬂ’]@iﬂiuN@ﬂﬁ‘z‘ﬂ‘u@ﬂ’]\‘iiqﬂLLN

9

Y a A = A md‘ ° o o ] A o
mﬂmmmmﬂum?ﬂgLmﬁm@mm\muuwm@nmwmmmL‘flummumimNuﬂ@mﬂﬂiﬂu@ﬂﬂ?:mﬂmmm

'
a o a g

. ! P N o A, A a L = & o A &
Lﬂf’ﬂ:'ﬂN NNANI UTBNIBUN TU V]@qﬂmﬂﬁgLV]ﬁm@quﬂﬁiﬁﬂL?EmLﬂ‘U"QqﬂﬁﬂﬂLUﬂVl“]’]ﬂlﬁﬂUm?"l@qﬁ‘ﬂqﬁ'wusﬁ\‘]ﬂﬂﬁnu

feat vrarnlsarnnisauiiaanalaumnsanInIIiuAINann

o =

wananil lunaaiinlud (Emerging Market) $unadnazinisniiugualarAILANNIIANHliun1INIegsiauay

gAANMNITHN AANANANTINE Auefaanandnnine wrewdn §An gdturyn wardeannsasiasndnlunainiid

a

'
1 a =

wWiasnan nasnaduguaniungssilauiiedetagninlenvsegnacuanls esainaaiaiia lus

U a

' ' '
a o v

(Emerging Market) L19usis I sz uunguuiefvmuIndsdaneuinssldfudssimnanwmuindn uanaini

= = 5y > o A o o = . v
nszusunsUfunguaneuazngszidevenaazidinond il luszdumaaiuimuiniszesnann Geenadenali
NAAINIAENAINNI9AIUW BNianTsinamadialus (Emerging Market) Aananaeadaliinguunandumsesdng
Tuarniudnaessnsenauy wazanalanudssnidaninun lussauiesiu gina uaztszmaazdaudaiimzed
A lanunnseiuzaanalinisfiaunngnala anianNluBasy I LLRAINNTLATAINANTIAIN

BNBNANIUATEFAA N1sillesTednsrAtiandeaclilAfuntmnaasnlunanalstina winnasuayuly

dszmananinlud (Emerging Market) Aanana nasnuanadszauiumnuanaruinlunisldnieudladenen



o o a

AANNOUNTE vFensEuTeuastvAUATRNINE TuAaludszinAfinan adnelefinan LFEMARNI9aTIn
nsdAszianIunIsaiR AT EgRAuazNIsHeetsTinATna Az UetaNane Tunsiinasyuly

tszimAnataia il (Emerging Market) A9nan7

14, AnNdeiinegetasnuAINA Y ad uLATAUaNSNE AU

§IN9INLINDENILBINDINUBIAABIANTUNTHNUWIEUTN BUIAITUTENUL eI IDUE ¥ TNl

dl dl dl ¥ o a o v a 1 A % o ¥ A
ANNHNLALNNINEITANAUNITNAUA NITANAZANY AITNLTLTNINEULADYTANITRAAATDIFINAN UL 1T

'
al

WAL IUUAIY wanaInil NenuENAasNanIszILNNIsUIANTNH A NN zanTunsialdaesl sxin e

nasullasurnuuneni viadanansenann

o o o o

ninedanaasnasnuenang luliydnilansenanefnydaedguaninegadu (Custodians) 1lalddusunasyu

o

v [ = 1 tﬂ’/ :// 1 | XK A ] 1 | [ = Yar v A |
q@mmm@ummum@m@gﬂumaﬂixmﬂ "NNP]'J’]‘NVLNLLLL‘LL@LLQ’W]?WEl’eﬁu‘ﬂ@\m@\inu@?&im?UWJ’mﬂNﬂﬁ‘@\iﬂi‘@VLN

lunsiffauanineRudanaiaduazaravseiiivgnisalduluiiuesineaiy dvenadenalinesuldlaiunu

o e

Adl Yo Y
nineAuneinldiug

a a

wanFneRuAINaIuaLIN LA UAagyAs Ruawuludoui

a

15, ANNALNANTRINNANITUIRUAMUNALUSENA (Repatriation Risk)

P P ] . =< = a A ]

Lu'ﬂqqqﬂﬂ'ﬂqnuumﬂ’]?@Qnulumq\jﬂﬁ‘zLWﬂUq\jﬂ']u 'Nllﬁ']'mmeﬁnm’]\iﬂ’]ﬂlmﬁlﬁ\iﬂi:mﬁﬂ’]@’a'ﬂﬂu’]ﬁlimﬂu
Aa a call 1| a o g w ) s a ' o a o o

ﬂ']"l:‘l/]mﬂ’]ﬂqmﬂ’]?mmimﬂﬂm quﬂﬂ'ﬂ\inuiﬂ@qmqﬁ‘ﬂLL@ﬂLﬂ@ﬂuNumﬁ'qﬁ]’]\?ﬂizLWﬂLLﬂzu"]L\iuﬂ@ULTf]NqiuﬂizLWﬂ

9Jd°I 1] PR 1 vo A a dl o
vLﬁ sm'mqmm’lmmnﬂﬂmuﬂuuummzﬂmmwmuum

16.  AMNIRLINNAIUANERINS (Tax Risk)

o = o 1w = o - v @ = = % i Ao o =
H@QV]‘TAWQmﬁ‘:ﬁuuﬂqqﬂm?qﬂqﬂuﬂxﬂ@ﬂLﬂmﬁmﬂqﬁ\qmLﬂ']_lﬂrﬁ:f@']llfﬁ‘ﬂLﬂ@ﬂuLLﬂ@QiﬂiﬂnﬂLN@ UTENIANIT

Aoszasrmazlinisaniiunisisunavinnazdulldeeanswpuduldludneusiasliinline lddnasul

=

) o o & A & an ve o o
’aﬂquﬂﬁ'gﬂﬂuﬂq?@qiuﬂfgLV]ﬁ@uuﬂﬂ@’]ﬂﬂﬁ'gLﬂﬁ‘lV]ﬂ U NZWI@‘LILquVIﬂﬂdnuN@VIﬁimi‘U‘ﬂWmmqn‘ﬁﬂ
= 1 = a o ] A dl tﬂl Yo o L) ld‘ A a
NN @qﬂLLﬂgL@ﬂﬂqHﬂqVL? (@Qunuﬂ?ﬂ@uj) ‘V]iﬁ?ﬂ@qﬂﬂqisﬂq E]V]?Wﬂ@uwﬂﬂ\inu@\inuﬁ?ﬂ@qﬂﬂ']i‘IﬂuNu@\‘]nu
e & = ] A P o = L o D)
YNU ﬂgm\l’mﬂ’]‘]ﬂuﬂixmﬂm\i“] Wﬂ@qnuﬂqnuﬂqqLﬂ@ﬂuLLﬂ@\‘iV’]fNW?WQLLﬂgﬂJN@ﬂﬁ‘zWUm@E@Qnu KAV LAY

1Y =

FUN19LAETTH Lﬁ?;lllLL@mﬂ"ﬂ“ﬁ@l’mﬁL gniiuaInAg luLazneuanUssnARau e (%qmuﬁqmﬁmii@u aINg

o

e N A ey Ao o = o Al al Y o
LL@WN']J ﬂqﬁﬂu"'l Mﬁ‘ﬂﬂ'ﬂ“ﬁqqﬂ'ﬂﬂ ﬂ‘]ﬂ’mzslquuﬂ\uﬂﬂ’]ﬂu) NINEITINUNITANNRIBANINBIV| U

= = Na yy N o A N A P 22y ' =
ﬂﬂdnu@’]@gmiﬂﬂLﬂUﬂWHLduim DA UN V]’Q’]ElLL@:’,ﬂqHﬂu”l IuﬂTZ’/LWﬁWNﬂ']?@QVlu PUBANRINHNRNUILANYUN

gaeyuanitunazgamuindlddamuaniiu asdanuduldisnlassadranisamuuuuniaazdana i

"_‘)E AN

amneawuueeliaNn e

al

(1) 5utlssTamannandyasunddslulssmalneviniuissmaniinisasyu wie



(2) FunfeaasAnd uiun1#FRUlAuazAEIN  Ad1aAInans Al lunisidangduuunisasnuimanyau

19FUNaIU LFEMAAN1a1aiansudnnlsrasAnisasuresnasulasan HlddnguseasAnisaeyuaes

a

sy =
anwmmmumﬂmmwm

17, ANNAAINEIIRINUNSARME tu AAnaeNngusne FATCA

o a =

Foreign Account Tax Compliance Act (“FATCA”) ilunguunanii#vesdszimaauigamsnininistnyaifuasi

v T

' X 9

naeAU T luilaqiiu nnelingunne FATCA a1ailn1sinnn o Naneludnsigeiefesay 30 daufunisans

Yy v
=3 o

& = S (A o s & (o o P
mmwLL@muﬂumwumewmmnﬂizmmmgﬂmemmmumumum 1 NINHIAN w.A. 2557 Twun

'
a o a '

207117UNTRUANLTEINA wazRusaFuianum (gross proceeds) Nan1tun1sRuseszwmAlasuainn1sane
o o= Ao P Y o o a 4 o & 2 fo N o a
nineAuniA e desiuanigeEnILUssnnEun ATUAETWN 1 unsAN WA, 2560 TunsdinanIiunIRy
sdszmARanans (Fesannenasu) Wididviuazlfimnin AvuanasiunsuassninssesanigeLssng
(U.S. Internal Revenue Service #38 “IRS”) Wuusian1tiunisRusedssmaiulafunisaniduseanadn ldUum

ANNOUNEAINANILAD

WWAUANLALINIEWN D4 NA18AINAIY N0NUBIAdIIAINANAIAL IRS (“AIMNANGIAL IRS”) Na9UAIATY

|
o Y I~

AHANANTIL IRS azinuunlinasunnasiaz (1) reiudeyaiieszysayanauivatinaneiugnenasamu

a 9 3

|
A 9

Waia1saidngDeniaaanuilu U.S. Person vialiiyanaststimdsnaiulng U.S. Personvizaly uazinali

q

¥ k7 o o =

ayasrysayananeaiugteniasauainaau IRS wluszas (2) UjumRnindeninuanisinnns o ane

3 o = A 2 oa o 5 o A
LRZTBNINRADU LW@V]"QZﬁ‘]JQ‘i.I[?’]B‘]’WNﬂ’W&HﬂNuluﬂ’]??’]ﬁ\i"lu"ﬂ@N@m’]ﬂﬂ%’]ﬂﬁm@\‘mﬂ IRS Tunsiun

a
'

2/ ' LA ea o v A o P o Ao o
Hﬂﬂ'ﬂuqﬂ@QnuiqﬂiﬁiﬂﬂgummqmV’]qﬁ‘ﬂ\?ﬂ@Lﬂﬂ')ﬂUﬂqﬁ‘LﬂﬂLNE%@H@mqﬂmﬂqﬂuﬂiﬂuﬂqqmmﬂ@\?ﬂu IRS /1N

=

NaINU WIBLTHNAANIS L3ENAANI19a1aa L dufaainn B M Nanagansfasas 30 AINN199192{ W (T9998D9

¥y v '
[ o

a o a ! 2 af & e A A DA , AW 1A ea
Nuﬂum@LL@quuquLﬂuVLﬂﬂ@u) FINUURAILFATUN 1 UNTIAN W.A. 2560 N @quﬁ‘ziﬂuﬂ%ﬂ@ﬁuqﬂ@ﬂnumiﬂﬂ{]um

1
A o

v o a k% wa 1 d’ o = aaly ya o d‘d o
mqﬂﬁlﬂﬂﬂﬂuﬁiuﬂWiL‘].]ﬂLBJEJ“]J'E]ﬁ;I]Z\] wiagnemeamuiuduaniiunsIundlddanunnaeiu IRS NUNaTIAL

bl q
v

T | i~ o a Ay oy o o Y | o a 2
(na1qAe anmmmnumLﬂummuumﬂmmimmeuiuqumwmnmnu IRS) L31LLA AN1UUNITEUUY

IFfunaseniduwiseanedlfUfiRRunguaneudaisnesu wEmdanisaslidissRuininlae ieaameiun

v 1
a o a

Anenisaasudiniuanuintulaigninaiungunie FATCA uanainil dailaauduldldnussmdnnisena

v o

val 3 \ a ' =< A oy ' AW 1 A ea ¥ o A o
2ka ’Qmiﬂﬂﬂqﬁ‘qqﬂuqﬂﬁﬁ‘ﬂtﬂuﬂuqﬂ@Qnuﬁ]qmﬂimﬂHﬂﬂﬂuqﬂ@ﬂnumiﬂﬂ{]u[5]Wqﬂm@ﬂqﬁuﬁiuﬂqﬂ,ﬂﬁLN‘El"Il'ﬂ?;I‘@

'
v

AanananINnuIENAanfsfesaen ntenlaluauAnadiy IRS 2090091 LATAIWIBEUANTNLAAIN

nisanuieviselautiuanaaziaandisainaingfsssnresnisaasuiaminavialautaeiall aenelsia

o

NFEHNTUNHUNAINNIANUzINAANTTaENNTNEIAIA1eE 14 JUT 30 AQUIU W.A. 2557 WATNITZNIWNT

uwrasNIAINNTeuensTinAsuigeEn1aegIas A Tudun 30 Aquiew w.A. 2557 wireduinsesiununiney

o o

wasannstlsznalddaiisdn US Treasury regulations 3149801990 1 a8 d1usunguiRuilszinm “foreign

passthru payments” (w&ausid1dulaiiniunianas) lnaniseyniusanainldldinnsudlavsetiadneanlng

a o {

ﬂ’]ﬂﬂﬁ\i@?ﬂ{uﬁ 30 HUWIEU W.A. 2557 (AMTEHNNULNA

Q al

1138N71 “Grandfathered Obligations”) azlalagine’ls

D

o a '

AAUTBINI9IN 1 NABAINnguuIe FATCA atnglsfimuniszyniuienedniunissyniudszinnnu was



o X4 1ol o , y oA o & A o e al vo [y
mazyniulssinmuiiislddnvunscazinaiwiuan (9w SudnesuninduaziieGan) WEansla5un1sandu
(grandfathering) A1NN139NNNE t4 AANEAINNUNIY FATCA

a

d’/ v o dl [ o o o = dl U o v
UBANIINU DINAINU paulanazliid1vinmnuanaeiu IRS NAINUBIARNUNNL T Nnangludmsfesas 30

AmiuRuualssinnisesdiseliunnaayu

Meiunn dszmpanigaiEnildidvinaanunnasszndneiguna (intergovernmental agreements) (“AMNANAY IGA”)
wangatuinedesiungunie FATCA Gadnszinalnadivinasiunnas IGA duanigeisdni nesnuanalyl
anfuseddvinanuanasiv IRS wieraazsesdfuRnnnguunenlszmalnensauiesyinsidullniu

ANNANAY IGA 11

]
=

AN sldaunsniusasladdnnisinseRuliunnasyuludouinfaaiunine@uaeanasyu S9sudandne@un

'
o o a

aevu azldegn e lATNALI89N 199N 04 RAaAImnNgUune FATCA danisdsziulduninesyuludouiineniy

Y o

nineRuaesnasuietagnaliieduteanisin o fene fenaasualiinisldoaunine@unasy uiauniuun

ac Adl ¥ ° = o = dl d”d v v Y o1a e
mmﬁm?mmiﬂwﬂ@muummefauiwmmwmummu UBNATNL DILLNIN Q@mﬂunmnmﬂmﬂgummu

nsiasredeyasrysiyaraLazEnsanliTEMAAN1sadiunshdsdeyasinaaliun IRS usinnsdnseRuliun

'
o =

neanufiegeIagniin o Nananiunguung FATCA 18 vansanansinenine@uagununasusiasgnin o Nens

WasannsliUiRaungunng FATCA Al gemiaaasmumaasdinmuiseiunlEnsmiemuniduesnu

'
a

ReafunEIn o Nanasungunng FATCA ienafinduiunesu neunazingulaaamu

18.  AMNALRANMENN 1 AANLFEMFUNTWERUNSINU (Withholding Tax)

=KX o

1FEmannIsliannsnfusesladnazlifinisGanifiunmsin w Aeaantunieirssliuinesmuludauininasiu
¢ o d X e o s “ SR I VU e
ningRunamu wenanil nstrszRuliundanasizenamuludiuninaaiuningdunauenagnin o Nane
pANNguNne FATCA Tudnsngenedasas 30 mnnasuuiaanansliufjimnunisfesedeyasrysioynna
W ligdyaynresnasusesionasainisnUfiRaiungunie FATCA I8 3999u09A918ANAdAY IRS AN

1 vy U
nanalddnasL

al

dgj v dl k7 o = ° a dl ¥ ° v J dl o o =
UanNINU LLNQWTHLQ@’]WH@QV!HHH@QV!HELHV]‘J‘WF_I@HELW] muqumuwmmmiﬂuLmﬂ@qnummnumwmuwmwu

q
'

o ] , o = P \ e A % P o § vo a Ao
NP ’inﬁ\lqﬂﬂﬂﬂq‘t‘f tW N1 LLmiu@uqﬂmﬂgﬁﬂqﬂﬂqHWLﬂﬂqmﬂ\i@qQLﬂ@ﬂuLLﬂ@\ﬂﬂ Vl’]slwmqu,\mwmi:

1 A o =

ANNNIWRUN NIV UAIUAINA1FBIGNIANNIT D Nane wiTagnina o Raneludnfgeauduiiasann

al

[
a ¥ A a

= = Ay o oo oA = A v o oo
nslasuudasles lunguune seidauwredatiaduminasdes wranisfaaungunie ssiiauvredaiady
e A Xdd 4 oy o od v oo . .
Aanang degnuiliifaadesluiyniunazdesanasliiunesu lunsaidanans neanueiaazladainisniu
dsglemiann (n) audoyoyrniidauszudnatszmelnadulszmanvionisdnss(u vise () nouanei ldisduelu
faqiiululszmaresgnuiiiinaadesaasnamu lunstiinewmuldiudiszaanidsainanuuRugnsneuasain

o

= A ¥ a = A= o ¥ e \ = ° ¥ a °
NN D NITELLR L\‘iuﬂuﬁ\l@ﬂﬁ‘ﬂ NZ‘]ﬁ]@uLLV]uV]W\'isﬁ']?:eLMLLﬂQﬂﬂﬂu')ﬂZN'V!'LLT]@zqﬂﬂqﬁumimuﬂqﬂﬂﬂqqﬂqququ

=)

o

a o ] = N o ! ° a A ° ° DA \ > T A ua '
\‘]Hﬁ"ﬂ@;ﬂﬁ Nk Gﬁ\iﬂq‘t‘fﬂ\?ﬂ@q'ﬂ@3@@qqu')uNuW@quﬁ‘ﬂuqiﬂﬂlqi‘ziuLLﬂHﬂﬂﬂuqﬂ@\?nuﬂ 28 YINU {029

ZoD

asuazlidil@dns lauauIuRiulRs (grossed-up amounts) lNaTALTEINEIN Q Nael



ANLAENBU ] FINAINUAITNTIL

1. ANHMUENITAINULDINDIY U

d’l a o a aa
ﬂmnum%muhm s1an9utuas Rudanluan1tiun1sRulssinynig

'
v o 4

I NG Rl b R L T G FR Bl TN

(Non-Investment Grade) v3al{ldfun1sdndusuminuingene (Unrated) wanainil faanmsnansniiinesnuay

k2

dhamuealdldiaiusemienisdulas sandeanfusesiazlinantiiisiin nsasmuaeenaulunsa il

anataegnialiisdunesnisldnaurdadiscaunauninue deanadenaliaannsaisullinscAuRusuniy

dgldl A dl v A ] v o Yar a ° A a v U '
mmmwumnmnum@@ﬂn@uw@’mmmumﬂq NTRA N@IM@QWUHH?‘UBJW ﬂL\‘i‘LA‘]]’]ﬁ‘&ﬂumuﬁhﬂlﬁuﬂﬂ@\?ﬂuﬂ@u

U

Mue AIULEENAANTas g mInsusasdnazLssgiusaRHaRa LN UALSTIININNITBINB Y)Y

2. ANNALIAIUANNTALEINIRalselatinanatinae (Potential Conflicts of Interest)

% Y = A ac o a o = a o o PR Y o
H@Qnumqsl@LL@5'1/]ﬁ"]‘]_mﬂt'ﬂﬂWfﬁm_l?HV]'Qﬂﬂq?LLﬂzuiﬂmiuLﬂ?@ﬂqqLNmQ_’lﬂ"l']?xl"llﬂLLEl\TV]’]\?N@ﬂT&'ﬁIﬂ“ﬁHV]Lﬂﬂqﬂ’ﬂ\?ﬂ'ﬂ

|
9 a

Naa A A o o % ca &£ PR a a
ﬂ'ﬂ\?‘l/]‘ubluﬂﬁ' V]Nﬂilﬁ']ml.ﬂﬂ')ﬂuﬂq']mﬂﬂLLﬂQWqQN@ﬂﬁ'zIﬂmuLﬂﬂ”ﬂuU?H‘V]'Qﬂﬂ']ﬁ'@zqﬁjmﬂﬂwuqzmﬂ@‘@?m

q

NA A o d

Wenatlsylamigegnaasnasyu Ml wininsainusdndannisldnasitialaagasauoivditeuaaudauds
neeatselagdatnquiase uiEnannisenanBiuntsanuiiudnandunramunzaniveudlaaaudauds
fanang Tnedluldmuuntiyaifresngunnauazngsudeuiineades (wazieldnniiunisdingas wsmdnnig
azldfimaniuinles MinauainAndaudananii) nasaniiunisimaniienasannenisaiiaanslon
¢ = o 4 aya . w - a Y A a s
ningdaunnesuasutena iinannudaudmienalsslanl visanisusvisdguanadsslaninduaasy neluy
g ae o A v | Y = o o o u P N
Nl U3Endnnisardadndamuusiazsalanauianisiiaguesaandaudimnatlsylamniuiasavzanena
Anaulafanaaudn wazmnuiEmdanisldafiuniafaaiuanudaudmiamalsyiaminunseuusisnguuie
R e = v oa & o Xy o 2 ad v o o o a
wazngsziauiinandeuarnuissyldumidetrouatiuiuds famuazaas@ndraniasdmiuanuiuiinla

dl a dg/ = 1 o v o '
‘V]mWnumnﬂwmﬂgmmmmmmmwwm@ﬂ?zimﬂm ANNANI

a aa o [ .
3. Aanudmeanntannuniansusiilunisaianisailuauian (Forward Looking Statements)

¥ £
aa v o o

o a & o A . Py
RUNADTTIUDLUUBNAIDAITNNN ﬂEmzLﬂuﬂqﬁ‘ﬂqﬂﬂqﬁ‘ﬁhﬂu@uqﬂm (Forward Looking Statements) 191 HAN U

1
a o ¥ o

AqsldANsE A TYatnegufaqfudam NN R anwuzlunsA1an el lueun AR lunls @ e T T ua iU

al

v
o

Tneanzasineil dandusese ldineludeaunianeaisdunisaianisalluaunam

1. dearuneaiunagniinasuaenayulunisiazussgdainuung 1ednsadyu

2. dapaNdszninin1afionne Ussinn 210 H3eseviaa1209n19a9uinesuena liun wie1unres
nineAu Nnasnuenaldunlunisamudanans

3. dearuiieaiudszniunisianisrianisninanenuni visenatlsznauainnisamulag

4. dapraifgaiuuaBn e uNNEeIN13AAN1sTINeYNeA L EuN T lwe I AR T999ND9 watlaianin
Weensldmine@uaeneas uazawnuazanezaasrn ldaeNsEmann1sAIndIasifinty YaaInsuay

o dd y =

UFn1saunneuealdLsnig

> Sz S o a NI S JN S
5. ﬂJ'ﬂﬂQWNIﬂ"IVﬂ‘HﬂW’J’W “@raNTTnd” “ima” “Useunninig” “Anauung” visanea Al uuediaeani



v dla [ < a £ %3
6. daaule nulideiaasedaunas
v dld o v =< =3 o a o 1% d' o
fapaundansuziiunisaianisallusunanasiautisaauiiuluilagiuaes sy ndanisiioaiumenisadly
au1An uazegnieliAnnuides AvnlliiuenuaranyAgIusne Tesondausldaninieadadeanudes
neziilunisatanisalluaunam

o

=
PNN

¥ ¥ =X Y a o o = -ﬂl 1 -ﬂl I ¥ Aﬂld
ERS TN TNIZNRS ﬂ\‘iLLN’J’WU?‘J&W]’Q@TW?NWJ’]NL‘]]'ﬂ')’]ﬁ’]mﬁﬂ’]?_lmLL’&@\?@%I%‘H@QQ’]NV]N
4 ¥

HAMNANMBANNA WALTENAANIT INANN905U9099NANNANARHNIIANTIWAT D NFBN



AIMC Category Performance Report

Report as of 28/02/2026

Return statistics for Thailand Mutual Funds

Average Trailing Return (%) Average Calendar Year Return (%)
AIMC Category YTD 3m 6M 1v 3y 5v 10v 2021 2022 2023 2024 2025
Aggressive Allocation 12.82 13.82 14.58 15.99 0.62 0.71 2.08 17.78 -4.53 -7.42 0.46 -3.50
ASEAN Equity 3.88 456 463 15.18 361 4.29 1.43 2480  -13.86 156 416 3.08
Asia Pacific Ex Japan 14.53 17.11 26.46 42.46 12.18 0.15 5.94 118 2207  -0.41 2.73 24.09
China Equity - A Shares 439 8.30 8.93 28.15 0.73 -8.05 2.95 544 2954  -2095  5.66 21.63
Commodities Energy 16.05 12.76 6.36 -1.06 -0.88 6.49 4.79 65.84 13.47 -6.87 2.67 -15.00
Commodities Precious Metals 17.44 21.47 46.12 68.39 34.17 19.71 11.66 -1.94 075 9.13 2070 55.93
Conservative Allocation 291 3.40 3.94 6.55 2.10 0.97 1.35 330 364 077 2.05 2.93
Emerging Market 12.45 13.85 22.04 37.04 11.65 031 4.96 339 2438 434 0.73 22.37
E;‘;if:::’::?::::g;: Discretionary 1.84 1.99 2.96 5.19 4.00 114 1.52 460  -1635 095 6.59 5.45
Energy 24.37 28.31 23.54 31.34 -0.88 -0.03 5.81 10.38 480  -1751  -1022  -5.81
Equity General 18.73 20.07 20.41 20.65 -1.68 0.94 222 19.03 113 -11.89  -1.94  -9.05
Equity Large Cap 20.11 22.04 23.28 27.17 1.92 276 3.37 16.03 1.98 -9.68 1.34 -6.30
Equity Small - Mid Cap 13.73 14.25 8.48 0.77 -12.10 -4.62 0.10 4113 -454  -1332  -1071  -24.67
European Equity 3.61 5.43 7.59 7.04 7.73 6.13 7.26 2432 -1918 1278 642 11.62
Foreign Investment Allocation 3.30 3.69 7.04 10.65 6.46 1.16 3.88 6.90 -17.03 5.10 4.18 8.40
Fund of Property Fund - Foreign 6.63 5.03 5.21 7.77 0.80 -1.64 1.47 1971  -2578  0.76 -6.07 3.46
Fund of Property Fund - Thai 5.19 10.32 19.63 17.70 2.48 2.97 1.55 -0.22 -6.52 -8.90 5.35 9.86
i::':i;: Property fund -Thai and 3.04 477 9.44 14.62 1.45 0.72 2.75 289 -11.27  -175  -2.84 9.98
g:?::}::g": Discretionary F/X Hedge 0.76 0.06 1.19 127 2.36 0.21 -0.05 113 -1076 291 0.54 2.42
Global Bond Fully F/X Hedge 1.30 113 2.45 4.00 2.76 -0.58 0.47 011  -11.41 2.9 0.53 472
Global Equity 0.52 0.36 2.22 7.19 9.34 1.09 7.22 1250  -2693 12,61 4.82 8.63
Global Equity - Alternative Energy 9.64 9.60 20.66 50.51 0.38 -1.28 - 305 -2442 794 1630  30.34
?el:?ii'eiq”iw - Consumer Goods and 3.18 2.73 -2.19 2.74 3.89 -7.89 3.84 347 3219 9.05 1024 3.82
Global Equity - Infrastructure 12.19 10.65 15.41 23.63 9.55 7.96 6.17 1809  -8.55 0.86 1.70 14.72
Global Equity Fully FX Risk Hedge 0.81 1.83 4.09 13.00 11.40 3.40 571 1515  -2677 1662 1038  14.45
Greater China Equity -0.59 -1.18 115 9.14 1.48 -9.79 2.48 1255 2720 -2020  6.94 19.59
Health Care 0.99 -1.45 14.52 6.75 1.68 -0.81 5.69 771 -1954 096  -728  11.00
High Yield Bond -0.19 -0.11 0.33 1.66 3.69 1.23 321 476  -11.58 539 4.99 3.20
India Equity -4.72 7.26 5.71 0.49 4.63 2.9 7.04 2623  -12.85 1693 1037  -8.72
Japan Equity 14.69 14.80 26.50 44.50 22.54 11.63 11.40 673  -1031 2035 1509 2156
Long Term General Bond -0.35 0.20 -2.40 4.14 3.27 2.09 1.85 026  -111 1.01 5.36 5.54
Mid Term General Bond 0.34 0.68 0.45 3.17 271 1.86 1.65 0.67 0.14 161 2.85 3.44
Mid Term Government Bond 0.15 0.47 -0.33 238 1.94 1.36 1.29 018  -0.06 0.81 2.87 2.63
Moderate Allocation 6.04 6.76 8.45 10.68 3.23 1.75 1.99 7.56 537 -1.48 239 3.23
Money Market General 0.16 0.27 0.57 1.39 167 115 1.04 0.20 0.38 1.43 2.06 1.54
Money Market Government 0.15 0.24 0.53 1.27 1.60 1.09 0.97 0.18 0.35 1.38 1.98 1.41
Other Global Sector Equity 8.88 10.69 14.36 29.32 7.83 8.83 9.52 1637  -2272  3.42 038 24.76
SET 50 Index Fund 2221 24.25 27.28 37.54 472 465 433 10.81 494  -1129 624 -4.14
Short Term General Bond 0.23 037 0.69 1.79 1.94 133 1.19 0.42 0.55 1.53 211 1.93
Short Term Government Bond 0.14 0.24 0.51 1.30 1.56 1.04 0.93 -0.05 0.39 1.18 1.98 1.43
Technology Equity 217 -2.50 441 20.92 19.94 1.03 - 842  -4373  47.90 1849  19.09

© 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; (3) is for
informational purposes only; and (4) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from
any use of this information. Past performance is no guarantee of future results. This report is not a solicitation for the sale of shares.



Thai Free Hold 0.04 0.03 -0.79 173 2.20

Thai Mixed (between free and lease

hold) -0.17 0.05 -1.47 -0.52 -1.02
US Equity -2.09 -2.29 0.97 6.70 14.83
Vietnam Equity 4.71 6.12 -0.61 15.03 10.16

-1.07

3.74

2.64

-0.63

-1.48

22.20

45.20

-4.43

-30.01

-32.85
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