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PIMCO Private Diversified Lending Fund (“PDLF”)

The Private Diversified Lending Fund (“PDLF” or the “Fund”) is a multi-sector private credit fund
that focuses on asset-backed finance and leverages PIMCO'’s position as a global fixed income
leader with deep credit expertise. It seeks to provide attractive income-driven returns by
investing in performing private credit assets, which complement corporate direct lending.

$1.01B 9.0% 8%

Fund Size Yield to Maturity’ Income Distribution?

134 deals 58% | 42%

Private Assets Fixed vs. Floating®
PDLF Returns* (USD)
MTD QTD YTD 1 Year 2 Year 3 Year* S.IL.**
Class A, Net 0.58% 0.58% 0.58% 7.37% 8.17% 7.66% 3.72%
Class B, Net 0.61% 0.61% 0.61% 7.75% 8.55% 8.04% 4.08%
Class C, Net 0.66% 0.66% 0.66% 8.29% 9.10% 8.58% 4.61%
Class C, Gross 0.86% 0.86% 0.86% 10.64% 11.35% 10.23% 5.88%

9%

(Seek to achieve a yield pick-up above public market

(+2% above public market®)

81%

(Senior secured hard asset focus with downside mitigation3

(Secured assets)

o
CDiversified strategy that complements direct lending?® 82 A’
Asset-backed finance

As of 31 January 2026, unless otherwise stated. SOURCE: PIMCO. Past performance is not a guarantee or a reliable indicator of future results. Portfolio characteristics
are shown gross of fees and expenses. *Annualized 3-year performance is calculated as of 31 December 2025. This reflects the Fund’s historical use of quarterly NAV
reporting rather than monthly. As a result, quarterly performance data is used for this calculation until sufficient monthly data is available to cover a full 3-year period.
**Inception date of fund is 1 Feb 2022, S.I. performance is annualized. The return of the presented USD Class may increase or decrease as a result of currency fluctuations.
1 Yield to Maturity (YTM) is the estimated total return of a bond if held to maturity. YTM accounts for the present value of a bond’s future coupon payments. Alternative
investments often do not have fixed coupon payments or a maturity date. Any YTM figures provided for alternative investments are estimates based on assumptions that may
or may not hold true. The measure does not reflect the deduction of fees and expenses and is not necessarily indicative of the Fund's actual performance.
2 Income distribution target range is 6% - 9%. The Target Income Distribution is not a guarantee, projection or prediction and is not indicative of future results of a
fund. There can be no assurance that a fund will achieve the Targets and actual results may vary significantly from the targets. An investor may lose all of its
money by investing in a fund.
3 Percentage of fixed vs. floating, secured and asset-backed finance refers to only the private assets in the Fund.
4 The net performance shown represents the return of class A,B and C investors in the PIMCO Private Diversified Lending Fund net of management, performance and
administrative fees. Returns to specific fund investors are different due to (among other factors) the impact of (i) different fee arrangements, (i) tax considerations applicable to
different investors, and (iii) timing of capital transactions. The returns for each fund reflect the use of leverage, which can magnify returns and/or make returns more volatile.
Because of these factors, specific fund investors may experience materially different performance. Investors who subscribe at different times or in different classes may
experience materially different performance.
5 Public Market refers to JP Morgan BB - B Leveraged Loans Index.

A company of Allianz ()
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Portfolio Commentary Performance Attribution, Class C
« The PDLF Master Fund returned +0.66%* net in January (net, bps)
2026.

. . January YTD
» Private assets contributed 0.56% net over the month. 2026 2026

Notable drivers across sectors:

) ) . . Private Residential 39 39
» Residential: Strong income generation across US, UK, and
Irish mortgage pools. Private Corporate 8 8
> Qorporgte: Steady income generation from various Private Specialty 7 7
industries.
» Specialty: Aircraft leasing portfolio and auto loans drove Private Commercial 1 1
performance. Private Assets Total 56 56
» Commercial: Modest income contribution from an industrial
portfolio. Liquid Assets 10 10
+ Liquid assets gained 0.60% net over the month, contributing PDLF 66 66

0.10% net to PDLF Master Fund.

Portfolio Sector Allocation'

Residential

31% Commercial Sector Highlights - %MV
3%
Residential 31% Corporate 14%
Corporate
14% Non-QM Mortgage Pools 14% Information Technology 6%
Media &

0 Mortgage Whole Loan o 0
9 ) 0 /0 Pools 6% Telecommunications R
YTM
Liquid Irish Mortgage Pools 3% Healthcare 1%
Assets .
23% UK Mortgage Pools 3% Raw Materials 1%
Specialty

30% Italian Mortgage Pools 0.2% Other 4%

0.8x 2.6years Other %

Leverage Ratio™ Duration? Specialty Finance 30% Commercial 3%

Geographical Allocation' Consumer Loans 8% Office 1%

Rest of World, Aviation Finance 7% Industrial 1%

Europe, 20,
16% N\ ° Student Loans 7% Data Center 0.3%

Auto 4%
Longevity Assets 1%
Credit Card 0.2%
Other 3%

North

America,
82%

As of 31 January 2026. SOURCE: PIMCO. Past performance is not a guarantee or a reliable indicator of future results. Returns shown are net of fees. Portfolio
characteristics are shown gross of fees and expenses. Liquid Assets refers to underlying PIMCO UCITS funds used as the portfolio’s liquidity sleeve.
* Performance shown reflects the returns of Class C interests.
** Leverage ratio is defined as a debt-to-equity ratio of total direct borrowings. Of that total, 0.7x constitutes recourse borrowings.
The attribution analysis is calculated by PIMCO and is intended to provide an estimate as to which elements of a strategy contributed (positively or negatively) to a portfolio's
performance. Attribution analysis is not a precise measure and should not be relied upon for investment decisions. Portfolio structure is subject to change without notice and may
not be representative of current or future allocations.
1 Portfolio breakdowns are calculated as the sum of the fair market value of the investments, net of asset specific borrowing, within a sector or geography divided by the total fair
market value of all investments. The Fund's portfolio composition is subject to change.
2 Duration weighted exposure measures the sum of the duration exposures for all positions in the portfolio divided by the sum of the market value, including the market value of
assets financed using the subscription facility. Duration weighted exposure is the sensitivity to parallel shocks of the par yield curve.

A company of Allianz () 2
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Transaction Spotlight
Student Loans Portfolio — Private student loans from a specialty originator

4

Investment summary

P 4

* In 2022, PDLF entered into a forward-flow
agreement to purchase private student loans
from a specialty originator looking to diversify its
buyer base.

* The originator has demonstrated a strong track
record, with 20+ years of experience of
originating and servicing student loans.

Investment metrics » The underlying pool continues to feature strong

borrower profiles, characterized by prime
credit scores (FICO scores) and a significant
Sector / Country Specialty / U.S. proportion of parental guarantees (over 80%
of loans are co-signed).

Investment description Student Loans

WA purchased spread” +643 bps
* PIMCO believes that privately-originated student
Average FICO 754 .
loans carry decreased regulatory risk
Underwritten levered yield** 12% compared to government-sponsored loans.
Sourcing Forward flow agreement

Top 10 Holdings - %MV

1. Residential PIMCO Sponsored Non-QM Securitizations 8%
2. Specialty Consumer Loans Portfolio 1 6%
3. Residential Non-QM Securitizations 6%
4. Residential US Residential Whole Loans Portfolio 6%
5. Specialty US Auto Loans Partnership 3%
6. Specialty Student Loans Portfolio 4 3%
7. Residential PIMCO Managed US Private Mortgage REIT 3%
8. Specialty Aircraft Leasing Portfolio 1 3%
9. Specialty Aircraft Leasing Portfolio 2 2%
10. Residential Irish Mortgages Portfolio 1 2%

As of 31 January 2026, unless otherwise stated. SOURCE: PIMCO. For illustrative purposes only. The views and expectations expressed are those of PIMCO. Totals may
differ due to rounding. Past performance is not a guarantee or a reliable indicator of future results. Portfolio structure is subject to change without notice and may not be
representative of current or future allocations. Portfolio characteristics are shown gross of fees and expenses.

* As of 30 September 2025.

** Underwritten levered yield represents the levered yield targeted by PIMCO prior to or at the time of making the initial investment. As such, underwritten levered yield
represents a “targeted” rather than a “predicted” or “projected” levered yield.
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Summary Terms Feesi
Structure / Management Fee 1.00%
. Cayman Islands exempted company
Domicile
Target o) o T Admin Fee 0.20%
Distribution 6-9% paid monthly (8% current distribution)
Subscriptions Performance Fee 12.5% (subject to 5%
Monthly, 10 business days’ notice performance
threshold)

* Quarterly at NAV, 30 days’ notice

» Quarterly redemptions are limited to a maximum
of 5.0% of aggregate shares outstanding

« Shares not held for one year will be redeemed
at 97% of NAV

*  PIMCO may amend or suspend redemptions in
its discretion if it deems such action to be in the
best interest of shareholders

Currency Classes  USD, AUD, CHF, EUR, HKD, JPY, SGD, CAD

Redemptions

Share Class Details

Share Class Class Ai Class Aa Class Bi Class Ba Class Ci Class Ca

Income / . Income Accumulation Income Accumulation Income Accumulation

Accumulation

Client Tyoeil Advisory, investment 2 Advisory, investment 2 $5 Discretionary, investment
yp $100,000 and < $5 million million >$100,000.

Distribution / 85bps 50bps Obps

Servicing Fee

An investment in any PIMCO managed fund entails a high degree of risk and investors could lose all or a portion of their investment.

i The distribution level is targeted over a full economic/credit cycle. Income distribution target range is 6% - 9%. There is no assurance we will pay distributions in any particular
amount, if at all. Targets are necessarily speculative in nature, involve elements of subjective judgment and analysis and are based on certain assumptions and the best
judgment of PIMCO. It can be expected that some or all of such assumptions will not materialize or will vary significantly from actual results.

ii In addition to the fees shown the fund will bear other expenses, please refer to the Fund’s PPM for further details.

iii The Fund may accept smaller investments in its discretion.

Please note that the stated minimums are in USD and equivalents in other currency classes will also be accepted where they are offered.

This information is summary in nature and is in no way complete, and these terms have been simplified for illustrative purposes and may change materially at any time without
notice. In particular, this information does not address certain other key Fund terms or represent a complete list of all Fund terms. If you express an interest in the Fund, you
will be provided with the relevant Fund Documents (private placement memorandum, governing document, subscription agreement, or other documents), which shall govern in
the event of any conflict with the general terms listed herein. You must rely only on the information contained in the Fund Documents in making any decision to invest.
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> PDLF Master Fund Calendar year performance by share class'

2022 2023 2024 2025 2026*
Class USD A -7.80% 7.06% 8.05% 7.89% 0.58%
Class USD B -7.51% 7.44% 8.43% 8.27% 0.61%
Class USD C -7.09% 7.98% 8.98% 8.81% 0.66%
> PDLF Master Fund Historical performance by share class
Class A (Net)
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2026 0.58% 0.58%
2025 1.07% 1.02% 0.69% -0.37% 0.60% 0.98% 0.40% 1.00% 0.41% 0.86% 0.37% 0.61% 7.89%
2024 0.19% 0.76% 1.17% 0.44% 0.11% 1.38% 047% 1.15% 1.53% -0.85% 0.94% 0.50% 8.05%
2023 1.88% 1.90% 1.83% 1.27% 7.06%
2022 -3.76% -3.59% -0.91% 0.28% -7.80%

2]
D
(7]
(7]
o3
Z
(1]
=

Jan Feb
0.61%
1.10%

0.22%

1.05%
0.79%
1.97%
-3.71%

Mar

0.72%
1.20%

Apr

-0.34%
0.47%

May Jun
0.63% 1.01%
0.14% 1.41%
1.99%
-3.51%

Jul

0.43%
0.50%

Aug

1.03%
1.18%

1.92%
-0.82%

Sep

0.44%
1.56%

Oct

0.89%
-0.82%

Nov

0.40%
0.97%
1.36%
0.37%

0.64%
0.53%

0.61%
8.27%
8.43%
7.44%
-7.51%
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Jan Feb
0.66%
1.14%

0.27%

1.09%
0.83%
2.10%
-3.63%

Mar

0.76%
1.24%

Apr

-0.30%
0.51%

May Jun
0.67% 1.05%
0.18%  1.45%
2.11%

-3.38%

Jul

0.47%
0.54%

Aug

1.07%
1.23%

2.05%
-0.69%

Sep

0.48%
1.60%

Oct

0.93%
-0.78%

Nov

0.44%
1.01%
1.49%
0.49%

0.68%
0.57%

YTD
0.66%
8.81%
8.98%
7.98%
-7.09%

As of 31 January 2026. SOURCE: PIMCO. Inception Date is 1st February 2022. Past performance is not a guarantee or a reliable indicator of future results.

*YTD 31 January 2026.

The return of the presented USD Class may increase or decrease as a result of currency fluctuations

1 Performance represents the return of class A,B and C investor in the PIMCO Private Diversified Lending Fund net of management, performance and administrative fees.
Returns to specific fund investors are different due to (among other factors) the impact of (i) different fee arrangements, (ii) tax considerations applicable to different investors,
and (iii) timing of capital transactions. The returns for each fund reflect the use of leverage, which can magnify returns and/or make returns more volatile. Because of these
factors, specific fund investors may experience materially different performance. Investors who subscribe at different times or in different classes may experience materially
different performance.
There can be no assurance that the investment approach outlined herein will produce the desired results or achieve any particular level of returns. An investment
in any PIMCO managed fund entails a high degree of risk and investors could lose all or a portion of their investment.
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> Total Returns by Share Class as of 1/31/2026

Inception ITD

MTD YTD* 2025 2024 2023 2022 .
Date annualized

Class Aa-USD Feb-22 0.58% 0.58% 7.89% 8.05% 7.06% -7.80% 3.72%
Class Ai-USD Feb-22 0.58% 0.58% 7.89% 8.05% 7.06% -7.80% 3.72%
Class Ba-USD Feb-22 0.61% 0.61% 8.27% 8.43% 7.44% -7.51% 4.09%
Class Bi-USD Feb-22 0.61% 0.61% 827% 843% 7.44% -7.51% 4.09%
Class Ca-USD Feb-22 0.66% 0.66% 8.81% 898% 7.98% -7.09% 4.61%
Class Ci-USD Feb-22 0.66% 0.66% 8.81% 8.98% 7.98% -7.08% 4.61%
Class Aa-AUD Feb-22 0.59% 0.59% 7.46% 6.87% 5.45% -7.73% 2.96%
Class Ai-AUD Feb-22 0.59% 0.59% 7.46% 6.86% 5.45% -7.72% 2.96%
AUD Class Ca-AUD Feb-22 0.66% 0.66% 8.38% 7.78% 6.35% -7.02%  3.84%
Class Ci-AUD Feb-22 0.66% 0.66% 8.38% 7.78% 6.35% -7.09%  3.82%
Class Bi-AUD Oct-23 0.62% 0.62% 7.84% 7.24% 1.02% N/A 7.17%
Class Ci-CHF Nov-22 0.30% 0.30% 4.20% 4.46% 3.78% 0.64% 4.12%
CHF Class Ca-CHF Apr-25  0.30% 0.30% 2.18% N/A N/A N/A 2.48%
Class Ai-CHF Jul-25  0.22% 0.22% 1.38% N/A N/A N/A 1.61%
Class Ci-EUR Jan-23 0.49% 0.49% 6.49% 7.18% 6.64% N/A 6.75%
Class Ca-EUR Mar-24 0.49% 0.49% 6.49% 6.30% N/A N/A 6.93%
Class Ai-EUR Aug-25 0.42% 0.42% 2.33% N/A N/A N/A 2.76%
Class Aa-EUR Oct-25 0.42% 0.42% 1.31% N/A N/A N/A 1.74%
JPY Class Ci-JPY Apr-23  0.35% 0.35% 4.59% 3.04% 1.38% N/A 3.30%
Class Aa-SGD Feb-22 0.35% 0.35% 5.44% 6.11% 5.66% -7.94% 2.23%
Class Ai-SGD Feb-22 0.35% 0.35% 5.44% 6.11% 5.66% -7.93% 2.23%
Class Ca-SGD Feb-22 0.42% 0.42% 6.34% 7.02% 6.57% -7.23% 3.10%
Class Ci-SGD Feb-22 0.42% 0.42% 6.34% 7.02% 6.57% -7.23% 3.10%

Past performance is not a guarantee or a reliable indicator of future results.

UsD

EUR

SGD

*As of 31 January 2026. Source: PIMCO. There can be no assurance that the investment approach outlined herein will produce the desired results or achieve any
particular level of returns. An investment in any PIMCO managed fund entails a high degree of risk and investors could lose all or a portion of their investment.
The return of the presented USD Class may increase or decrease as a result of currency fluctuations.

Returns to specific fund investors are different due to (among other factors) the impact of (i) different fee arrangements, arrangements,(ii) tax considerations applicable to
different investors, and (iii) timing of capital transactions The returns for each fund reflect the use of leverage, which can magnify returns and/or make returns more volatile
Because of these factors, specific fund investors may experience materially different performance Investors who subscribe at different times or in different classes may
experience materially different performance.
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APPENDIX
Past performance is not a guarantee or a reliable indicator of future results. The fees and expenses of the fund described herein (‘PDLF” or the
‘Fund”) are discussed within its Documents (defined below).

Any investment decision must be based only on the Fund’s private placement memorandum, limited partnership agreement, and other definitive
legal documents (the “Documents”), which shall govern in the event of any conflict with the information contained herein. You must rely only on
the information in the Documents in making any decision to invest.

The information contained herein is being furnished to you solely for the purpose of giving you a preliminary indication of the strategy and structure of the
Fund and is not to be used for any other purpose or made available to anyone not directly concerned with your evaluation of the possibility of requesting
further information regarding an investment in such Fund. The Fund information set forth herein is not and does not purport to be complete, and is qualified
by and subject to the relevant Fund’s Documents. If you express an interest in investing in a Fund, any offer will be made by, and you will be provided with,
the Documents.

Portfolio structure is subject to change without notice and may not be representative of current or future allocations.

Risk

The Fund is not subject to the same regulatory requirements as mutual funds. The Fund is expected to be leveraged and to engage in speculative
investment practices that will increase the risk of investment loss. The Fund’s performance could be volatile; an investor could lose all or a substantial
amount of its investment. A Fund’s manager will have broad trading authority over such Fund. The use of a single adviser applying generally similar trading
programs could mean lack of diversification and, consequently, higher risk. There is no secondary market for a Fund’s interest and none is expected to
develop. There will be restrictions on transferring interests in a Fund and limited liquidity provisions. A Fund’s fees and expenses may offset its trading
profits. The Fund will not be required to provide periodic pricing or valuation information to investors. The Fund will involve complex tax structures and there
may be delays in distributing important tax information. A substantial portion of the trades executed for certain Funds are in non-U.S. securities and take
place on non-U.S. exchanges.

Investments in residential/commercial mortgage loans and commercial real estate debt are subject to risks that include prepayment, delinquency,
foreclosure, risks of loss, servicing risks and adverse regulatory developments, which risks may be heightened in the case of non-performing loans. The
Fund will also have exposure to such risks through its investments in mortgage and asset-backed securities, which are highly complex instruments that
may be sensitive to changes in interest rates and subject to early repayment risk. Structured products such as collateralized debt obligations are also
highly complex instruments, typically involving a high degree of risk; use of these instruments may involve derivative instruments that could lose more than
the principal amount invested. Private credit involves an investment in non-publicly traded securities which may be subject to illiquidity risk. Portfolios that
invest in private credit may be leveraged and may engage in speculative investment practices that increase the risk of investment loss. Private Credit may
also be subject to real estate-related risks, which include new regulatory or legislative developments, the attractiveness and location of properties, the
financial condition of tenants, potential liability under environmental and other laws, as well as natural disasters and other factors beyond the fund’s control.
Equity investments may decline in value due to both real and perceived general market, economic and industry conditions. Investing in banks and related
entities is a highly complex field subject to extensive regulation, and investments in such entities or other operating companies may give rise to control
person liability and other risks.

Investing in the bond market is subject to certain risks including market, interest-rate, issuer, credit, and inflation risk. Bank loans are often less liquid than
other types of debt instruments and general market and financial conditions may affect the prepayment of bank loans, as such the prepayments cannot be
predicted with accuracy. There is no assurance that the liquidation of any collateral from a secured bank loan would satisfy the borrower’s obligation, or that
such collateral could be liquidated. Collateralized Loan Obligations (CLOs) involve a high degree of risk and are intended for sale to qualified investors
only. The amount of distributions, if any, on CLOs will be affected by, among other things, the timing of purchases of loans, rates of repayment of or
distributions on the underlying assets, the timing of reinvestment in substitute underlying assets and the interest rates available at the time of

reinvestment. Investments in subordinated tranches of CLOs often represent highly leveraged investments in the underlying assets, and may lose all or a
significant portion of their value, even if other tranches of the CLO do not. CLOs are typically illiquid, and holders may not be able to sell these securities at
an attractive time or price, or at all. CLOs are also exposed to risks such as credit, default, liquidity, management, volatility, interest rate and credit risk.
Commodities contain heightened risk including market, political, regulatory, and natural conditions, and may not be appropriate for all investors. Investing
in distressed loans and bankrupt companies are speculative and the repayment of default obligations contains significant uncertainties. Investing in foreign
denominated and/or domiciled securities may involve heightened risk due to currency fluctuations, and economic and political risks, which may be
enhanced in emerging markets High-yield, lower-rated, securities involve greater risk than higher-rated securities; portfolios that invest in them may be
subject to greater levels of credit and liquidity risk than portfolios that do not. Sovereign securities are generally backed by the issuing government,
obligations of U.S. Government agencies and authorities are supported by varying degrees but are generally not backed by the full faith of the U.S.
Government; portfolios that invest in such securities are not guaranteed and will fluctuate in value. Derivatives may involve certain costs and risks such as
liquidity, interest rate, market, credit, management and the risk that a position could not be closed when most advantageous. Investing in derivatives could
lose more than the amount invested. The current regulatory climate is uncertain and rapidly evolving, and future developments could adversely affect a
Fund and/or its investments. In addition, there can be no assurance that PIMCO's strategies with respect to any investment will be capable of
implementation or, if implemented, will be successful.
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The foregoing is only a description of certain key risks, and is not a complete enumeration of all risks to which a Fund will be subject. Each Fund
will be subject to numerous other risks not described herein. Prospective investors must carefully review the Documents (including, without
limitation, the risk factors contained in the Fund’s private placement memorandum) prior to making any investment decision.

A purchase of interests in any Fund involves a high degree of risk that each prospective investor must carefully consider prior to making such an
investment. Investors should thoroughly review the investment considerations and risk factors section of a Fund’s private placement memorandum for a
more complete description of these risks. Prospective investors are advised that investment in a Fund is appropriate only for persons of adequate financial
means who have no need for liquidity with respect to their investment and who can bear the economic risk, including the possible complete loss, of their
investment.

The investment example referenced is presented for illustrative purposes only, as a general example of the type of investment that may be or has been
acquired by the Fund, as well as PIMCO'’s capabilities in sourcing, modeling and managing such investments (which may evolve over time). There can be
no guarantee that PIMCO will have or continue to have access to comparable investments, or that PIMCO will utilize similar strategies or techniques. In
addition, specific investments in the asset classes described herein may have materially different performance and other characteristics than those
described in these examples.

There is no guarantee that these investment strategies will work under all market conditions or are appropriate for all investors and each investor should
evaluate their ability to invest long-term, especially during periods of downturn in the market. No representation is being made that any account, product, or
strategy will or is likely to achieve profits, losses, or results similar to those shown.

The Target Return is not a guarantee, projection or prediction of future results. Actual results may vary significantly from the Target Return. Even
if the Target Return is met, actual returns to investors will be lower due to expenses, taxes, structuring considerations and other factors. There are,
however, numerous assumptions that factor into the Target Return that may not be consistent with future market conditions. No representation or warranty
is made as to the reasonableness of the assumptions made or that all assumptions used in calculating the Target Return have been stated or fully
considered. Actual results and events may differ significantly from the assumptions and estimates on which the Target Return is based. The information
provided in this report is for current investors of the private fund only. All $ amounts referenced are in USD and source citations are PIMCO unless stated
otherwise. Statements concerning financial market trends are based on current market conditions, which will fluctuate. There is no guarantee that these
investment strategies will work under all market conditions or are appropriate for all investors and each investor should evaluate their ability to invest for the
long-term, especially during periods of downturn in the market. Outlook and strategies are subject to change without notice. We believe the information
provided here is reliable, but do not warrant its accuracy or completeness.

Yield to Maturity (YTM) is the estimated total return of a bond if held to maturity. YTM accounts for the present value of a bond’s future coupon payments.
Alternative investments often do not have fixed coupon payments or a maturity date. Any YTM figures provided for alternative investments are estimates
based on assumptions that may or may not hold true. The measure does not reflect the deduction of fees and expenses and is not necessarily indicative of
the Fund's actual performance. A portfolio’s actual yield or distribution rate may be significantly lower than its estimated YTM in practice. Also, estimated
YTM is not intended to indicate that a portfolio will actually hold any or all of its portfolio securities to maturity in practice, and various securities may be sold
or otherwise disposed of prior to maturity. Estimated YTM is not a projection or prediction of the actual yield or return that a portfolio may achieve or any
other future performance results. There can be no assurance that a portfolio will achieve any particular level of yield or return and actual results may vary
significantly from estimated YTM.

This material and the information contained herein does not constitute and is not intended to constitute an offer of securities and accordingly should not be
construed as such. The Fund and any other products or services referenced in this material may not be licensed in all jurisdictions, and unless otherwise
indicated, no regulator or government authority has reviewed this document or the merits of the products and services referenced herein. This material and
the information contained herein has been made available in accordance with the restrictions and/or limitations implemented by any applicable laws and
regulations.

This material is provided on a confidential basis for informational purposes only and may not be reproduced in any form. The Fund’s portfolio composition
presented herein is as of the specified reference date, and is subject to change over time. The Fund may invest in assets not presently held or referred to
herein in the future. In addition, the actual realized return on unrealized investments will depend on, among other factors, future operating results, interest
rates, economic and market conditions and the value of the underlying assets at the time of disposition, as well as any related transaction costs and the
timing and manner of disposition.
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PIMCO as a general matter provides services to qualified institutions, financial intermediaries and institutional investors. This is not an offer to any person in
any jurisdiction where unlawful or unauthorized.| Pacific Investment Management Company LLC (650 Newport Center Drive, Newport Beach, CA 92660)
is regulated by the United States Securities and Exchange Commission. | PIMCO Investments LLC (“PI"), a U.S. broker-dealer registered with the U.S.
Securities and Exchange Commission, serves as placement agent for the PIMCO-sponsored private funds (the “Private Funds”). The Funds are distributed
in Latin America and the Caribbean by certain of PI's non-U.S. sub-agents, certain of whom also serve as sub-placement agents to Pl with respect to the
Private Funds in those jurisdictions. Shares of the Funds and Private Funds may not be offered or sold in, or to citizens or residents of, any country, state or
jurisdiction where it would be unlawful to offer, to solicit an offer for, or to sell such shares. PIMCO (Schweiz) GmbH (registered in Switzerland, Company
No. CH-020.4.038.582-2, Brandschenkestrasse 41 Zurich 8002, Switzerland). According to the Swiss Collective Investment Schemes Act of 23 June 2006
(“CISA”), an investment company is entitled to assume that professional clients possess the necessary knowledge and experience to understand the risks
associated with the relevant investment services or transactions. Since PIMCO (Schweiz) GmbH services and products are provided exclusively to
professional clients, the appropriateness of such is always affirmed. The services provided by PIMCO (Schweiz) GmbH are not available to retail investors,
who should not rely on this communication but contact their financial adviser. | PIMCO Investment Management (Shanghai) Limited. Office address: Suite
7204, Shanghai Tower, 479 Lujiazui Ring Road, Pudong, Shanghai 200120, China (Unified social credit code: 91310115MA1K41MU72) is registered with
Asset Management Association of China as Private Fund Manager (Registration No. P1071502, Type: Other). | PIMCO Asia Pte Ltd (8 Marina View, #30-
01, Asia Square Tower 1, Singapore 018960, Registration No. 199804652K) is regulated by the Monetary Authority of Singapore as a holder of a capital
markets services licence and an exempt financial adviser. The asset management services and investment products are not available to persons where
provision of such services and products is unauthorised.| PIMCO Asia Limited (Suite 2201, 22nd Floor, Two International Finance Centre, No. 8 Finance
Street, Central, Hong Kong) is licensed by the Securities and Futures Commission for Types 1, 4 and 9 regulated activities under the Securities and Futures
Ordinance. PIMCO Asia Limited is registered as a cross-border discretionary investment manager with the Financial Supervisory Commission of Korea
(Registration No. 08-02-307). The asset management services and investment products are not available to persons where provision of such services and
products is unauthorised. | PIMCO Australia Pty Ltd ABN 54 084 280 508, AFSL 246862. This publication has been prepared without taking into account
the objectives, financial situation or needs of investors. Before making an investment decision, investors should obtain professional advice and consider
whether the information contained herein is appropriate having regard to their objectives, financial situation and needs. To the extent it involves Pacific
Investment Management Co LLC (PIMCO LLC) providing financial services to wholesale clients, PIMCO LLC is exempt from the requirement to hold an
Australian financial services licence in respect of financial services provided to wholesale clients in Australia. PIMCO LLC is regulated by the Securities and
Exchange Commission under US laws, which differ from Australian laws. | PIMCO Japan Ltd (Toranomon Hills Station Tower 19F, 2-6-1, Toranomon,
Minato-ku, Tokyo, Japan 105-5519), Financial Instruments Business Registration Number is Director of Kanto Local Finance Bureau (Financial Instruments
Firm) No. 382. PIMCO Japan Ltd is a member of Japan Investment Advisers Association, The Investment Trusts Association, Japan and Type Il Financial
Instruments Firms Association. All investments contain risk. There is no guarantee that the principal amount of the investment will be preserved, or that a
certain return will be realized; the investment could suffer a loss. All profits and losses incur to the investor. The amounts, maximum amounts and
calculation methodologies of each type of fee and expense and their total amounts will vary depending on the investment strategy, the status of investment
performance, period of management and outstanding balance of assets and thus such fees and expenses cannot be set forth herein. |PIMCO Taiwan
Limited is an independently operated and managed company. The reference number of business license of the company approved by the competent
authority is (112) Jin Guan Tou Gu Xin Zi No. 012015 . The registered address of the company is 40F., No.68, Sec. 5, Zhongxiao East Rd., Xinyi District,
Taipei City 110, Taiwan (R.0.C.), and the telephone number is +886 2 8729-5500| PIMCO Canada Corp. (199 Bay Street, Suite 2050, Commerce Court
Station, P.O. Box 363, Toronto, ON, M5L 1G2) services and products may only be available in certain provinces or territories of Canada and only through
dealers authorized for that purpose. Note to Readers in Colombia: This document is provided through the representative office of Pacific Investment
Management Company LLC located at Carrera 7 No. 71-52 TB Piso 9, Bogota D.C. (Promocién y oferta de los negocios y servicios del mercado de valores
por parte de Pacific Investment Management Company LLC, representada en Colombia.). Note to Readers in Brazil: PIMCO Latin America
Administradora de Carteiras Ltda.Av. Brg. Faria Lima, 3477 Itaim Bibi, Sdo Paulo - SP 04538-132 Brazil. Note to Readers in Argentina: This document
may be provided through the representative office of PIMCO Global Advisors LLC Avenida Leandro N. Alem 882, 13th floor Buenos Aires, Argentina. | No
part of this publication may be reproduced in any form, or referred to in any other publication, without express written permission. PIMCO is a trademark of
Allianz Asset Management of America LLC in the United States and throughout the world. ©2026, PIMCO.
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ADDITIONAL DISCLOSURES BY REGION

Americas

This information is provided for information purposes only and is neither an offer to sell nor a solicitation of an offer to buy interests/shares in the PIMCO
Private Diversified Lending Fund (“PDLF”) . An offer is made only by the Private Placement Memorandum, available upon request to qualified investors
outside of the United States. Only qualified investors may invest in the Fund. PDLF is not offered for sale in the United States of America, its territories or
possessions nor to any U.S. persons (as defined in the PPM), including residents of the United States of America and companies established under the
laws of the United States of America. The information contained herein does not take into account investment objectives, financial situation or needs of any
particular investor. It is for your use only and is not intended for public distribution.

Canada: Information pertaining to the Fund is not to be construed as a public offering of securities in any jurisdiction in Canada. The offering of Interests of
the Fund into Canada may only be made pursuant to an exemption from the prospectus requirement of Canadian securities legislation, by PIMCO Canada
Corp. or another person duly registered to offer such Interests, and only to “permitted clients” (as defined in National Instrument 31-103). Read the offering
documents of the Fund carefully before investing. Potential investors are advised to seek legal advice.

Argentina, Bahamas, Brazil, British Virgin Islands, Bolivia, Cayman Islands, Chile, Colombia, Costa Rica, Ecuador, Guatemala, Honduras, El
Salvador, Mexico, Panama, Peru and Uruguay:

This material and the information contained herein does not constitute and is not intended to constitute an offer of securities and accordingly should not be
construed as such. The Fund and any other products or services referenced in this material may not be licensed in all jurisdictions, and unless otherwise
indicated, no regulator or government authority has reviewed this document or the merits of the products and services referenced herein. This material and
the information contained herein has been made available in accordance with the restrictions and/or limitations implemented by any applicable laws and
regulations. This material is directed at and intended for institutional investors (as such term is defined in each jurisdiction in which the Fund is marketed).

This material is provided on a confidential basis for informational purposes only and may not be reproduced in any form. Before acting on any information in
this material, prospective investors should inform themselves of and observe all applicable laws, rules and regulations of any relevant jurisdictions and
obtain independent advice if required. This material is for the use of the named addressee only and should not be given, forwarded or shown to any other
person (other than employees, agents or consultants in connection with the addressee’s consideration thereof).

Argentina: This document may be provided through the representative office of PIMCO Global Advisor LLC (Argentinean Branch) Avenida Corrientes, 299,
Buenos Aires, Argentina.

Brazil: Shares of the fund described herein may not be offered or sold to the public in Brazil. Accordingly, the offering of the fund has not been nor will be
submitted to the Brazilian Securities Commission ("CVM") for approval. Documents relating to such offering, as well as the information contained therein
may not be supplied to the public, as a public offering in Brazil or be used in connection with any offer for subscription or sale to the public in Brazil.

This is a strictly privileged and confidential communication between PIMCO and its selected client. This communication contains information addressed only
to a specific individual and is not intended for distribution to, or use by, any person other than the named addressee. This communication (i) is provided for
informational purposes only, (ii) should not be construed in any manner as any solicitation or offer to buy or sell any securities or any related financial
instruments, and (iii) should not be construed in any manner as a public offer of any securities or any related financial instruments. If you are not the named
addressee, you should not disseminate, distribute or copy this communication. Please notify the sender immediately if you have mistakenly received this
communication.

Chile: La presente oferta se acoge a la Norma de Caracter General N°336 de la Comisidn para el Mercado Financiero (CMF) de Chile. La presente oferta
versa sobre valores no inscritos en el Registro de Valores o en el Registro de Valores Extranjeros que lleva la Comisién para el Mercado Financiero, por lo
que los valores sobre los cuales ésta versa, no estan sujetos a su fiscalizacion. Que por tratarse de valores no inscritos, no existe la obligacién por parte
del emisor de entregar en Chile informacion publica respecto de estos valore. Estos valores no podran ser objeto de oferta publica mientras no sean
inscritos en el Registro de Valores correspondiente.

Colombia: Services conducted in Colombia are conducted through the representative office of Pacific Investment Management Company LLC located at
Carrera 7 No. 71-52 TB Piso 9, Bogota D.C. (Promocidn y oferta de los negocios y servicios del mercado de valores por parte de Pacific Investment
Management Company LLC, representada en Colombia.)

Ecuador: This material relates to a foreign Fund which is not subject to any form of local regulation by the Ecuadorian authorities. Ecuadorian authorities
and entities are not responsible for reviewing or verifying any material or other documents in connection with this Fund and have not approved this material
or any other associated documents nor taken any steps to verify the information set out herein and has no responsibility for it. This material is provided on a
confidential basis for informational purposes only and may not be reproduced in any form. Before acting on any information in this material, prospective
investors should inform themselves of and observe all applicable laws, rules and regulations of any relevant jurisdictions.
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ADDITIONAL DISCLOSURES BY REGION

Americas

Mexico: The interests have not been, and will not be, registered with the Mexican National Securities Registry (Registro Nacional de Valores) maintained by
the Mexican National Banking Commission, (Comision Nacional Bancaria y de Valores).

Peru: Specifically, the Fund will not be subject to a public offering in Peru. The Fund described herein has not been and will not be approved by or
registered with the Peruvian Superintendency of Capital Markets (Superintendencia del Mercado de Valores, or the “SMV”) or the Lima Stock Exchange
(Bolsa de Valores de Lima). Accordingly, the shares may not be offered or sold in Peru except, among others, if such offering is considered a private offer
under the securities laws and regulations of Peru. The shares cannot be offered or sold in Peru or in any other jurisdiction except in compliance with the
securities laws thereof. In making an investment decision, institutional investors (as defined by Peruvian law) must rely on their own examination of the
terms of the offering of the shares to determine their ability to invest in the shares.

Uruguay: The sale of the Funds qualifies as a private placement pursuant to section 2 of Uruguayan law 18.627. The issuer represents and agrees that it
has not offered or sold, and will not offer or sell, any Funds to the public in Uruguay, except in circumstances which do not constitute a public offering or
distribution under Uruguayan laws and regulations. The Funds are not and will not be registered with the Central Bank of Uruguay to be publicly offered in
Uruguay. The Funds correspond to investment funds that are not investment funds regulated by Uruguayan law 16,774 dated 27 September 1996, as
amended.

ADDITIONAL DISCLOSURES BY REGION

EMEA

Bahrain: The document has not been approved by the Central Bank of Bahrain which takes no responsibility for its contents. No offer to the public to
purchase the Fund will be made in the Kingdom of Bahrain and this document is intended to be read by the addressee only and must not be passed to,
issued to, or shown to the public generally.

Israel: This Document has not been approved by the Israel Securities Authority and will only be distributed to Israeli residents in a manner that will not
constitute "an offer to the public" under sections 15 and 15a of the Israel Securities Law, 5728-1968 ("the Securities Law") or section 25 of the Joint
Investment Trusts Law, 5754-1994 ("the Joint Investment Trusts Law "), as applicable. The Funds is being offered to a limited number of investors (35
investors or fewer during any given 12 month period) and/or those categories of investors listed in the First Addendum ("the Addendum") to the Securities
Law, ("Sophisticated Investors") namely joint investment funds or mutual trust funds, provident funds, insurance companies, banking corporations
(purchasing the Fund for themselves or for clients who are Sophisticated Investors), portfolio managers (purchasing the Fund for themselves or for clients
who are Sophisticated Investors), investment advisors or investment marketers (purchasing the Fund for themselves), members of the Tel-Aviv Stock
Exchange (purchasing the Fund for themselves or for clients who are Sophisticated Investors), underwriters (purchasing the Fund for themselves), venture
capital funds engaging mainly in the capital market, an entity which is wholly-owned by Sophisticated Investors, corporations, (other than formed for the
specific purpose of an acquisition pursuant to an offer), with a shareholders equity in excess of NIS 50 million, and individuals investing for their own
account, in respect of which at least one of the following applies: the total value of their cash, deposits, financial assets (as defined in the Investment Advice
Law) and securities traded on a stock exchange licensed under the Securities Law (together, “Liquid Assets”) exceeds NIS 8 million; their level of income
over each of the preceding two years exceeds NIS 1.2 million, or the level of income of their "family unit" exceeds NIS 1.8 million; or the aggregate value of
all their Liquid Assets exceeds NIS 5 million and their level of income over each of the preceding two years exceeds NIS 600,000, or the level of income of
their "family unit" exceeds NIS 900,000; each as defined in the said Addendum, as amended from time to time, and who in each case have provided written
confirmation that they qualify as Sophisticated Investors, and that they are aware of the consequences of such designation and agree thereto; in all cases
under circumstances that will fall within the private placement or other exemptions of the Joint Investment Trusts Law, the Securities Law and any applicable
guidelines, pronouncements or rulings issued from time to time by the Israel Securities Authority.

This Document may not be reproduced or used for any other purpose, nor be furnished to any other person other than those to whom copies have been
sent. Any offeree who purchases the Fund is purchasing such Fund for its own benefit and account and not with the aim or intention of distributing or
offering such Fund to other parties (other than, in the case of an offeree which is a Sophisticated Investor by virtue of it being a banking corporation,
portfolio manager or member of the Tel-Aviv Stock Exchange, as defined in the Addendum, where such offeree is purchasing the Fund for another party
which is a Sophisticated Investor).

Investors are encouraged to seek competent investment counselling from a locally licensed investment counsel prior to making the investment. The Fund
does not hold a license under the Investment Advice Law, nor does it carry the insurance as required of a licensee thereunder. As a prerequisite to the
receipt of a copy of this material a recipient may be required by the Issuer to provide confirmation that it is a Sophisticated Investor purchasing the Fund for
its own account or, where applicable, for other Sophisticated Investors. This material does not constitute an offer to sell or solicitation of an offer to buy any
securities other than the Units offered hereby, nor does it constitute an offer to sell to or solicitation of an offer to buy from any person or persons in any
state or other jurisdiction in which such offer or solicitation would be unlawful, or in which the person making such offer or solicitation is not qualified to do
S0, or to a person or persons to whom it is unlawful to make such offer or solicitation.

Kuwait: This slide is not for general circulation to the public in Kuwait. The Interest have not been licensed for offering in Kuwait by the Kuwait Capital
Markets Authority or any other relevant Kuwaiti government agency. The offering of the interests in Kuwait on the basis of a private placement or public
offering is, therefore, restricted in accordance with Law No. 7 of 2010 and the bylaws thereto (as amended). No private or public offering of the interests is
being made in Kuwait, and no agreement relating to the sale of the interests will be concluded in Kuwait. No marketing or solicitation or inducement activities
are being used to offer or market the interests in Kuwait.”

Oman: The information contained in this slide neither constitutes a public offer of securities in the Sultanate of Oman as contemplated by the Commercial
Companies Law of Oman (Royal Decree 4/74) or the Capital Market Law of Oman (Royal Decree 80/98), nor does it constitute an offer to sell, or the
solicitation of any offer to buy Non-Omani securities in the Sultanate of Oman as contemplated by Article 139 of the Executive Regulations to the Capital
Market Law (issued by Decision No.1/2009). Additionally, this private placement memorandum is not intended to lead to the conclusion of any contract of
whatsoever nature within the territory of the Sultanate of Oman
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Qatar: The Fund is only being offered to a limited number of investors who are willing and able to conduct an independent investigation of the risks involved
in an investment in such fund. The promotional documentation does not constitute an offer to the public and is for the use only of the named addressee and
should not be given or shown to any other person (other than employees, agents or consultants in connection with the addressee’s consideration thereof).
The fund has not been and will not be registered with the Qatar Central Bank or under any laws of the State of Qatar. No transaction will be concluded in
your jurisdiction and any inquiries regarding the fund should be made to [details of a contact outside Qatar].

Saudi Arabia: The Interests may only be offered and sold in the Kingdom of Saudi Arabia in accordance with Article 94 of the Investment Funds
Regulations issued on December 24, 2006 (the “Regulations”). Article 94(a) of the Regulations states that, if investment fund units are offered to
sophisticated investors, as specified in Article 74(b) of the Regulations, or the minimum amount payable per offeree is not less than Saudi Riyals 1 million or
an equivalent amount in another currency, such offer of investment fund units shall be deemed a private placement for purposes of the Regulations.
Investors are informed that Article 101 of the Regulations places restrictions on secondary market activity with respect to such investment fund units.

Switzerland: This is an advertising document. The state of the origin of the fund is Cayman. In Switzerland, this document may only be provided to qualified
investors within the meaning of art. 10 para. 3 and 3ter CISA. In Switzerland, the representative is Acolin Fund Services AG, Leutschenbachstrasse 50,
8050 Zurich, Switzerland, whilst the paying agent is Banque Cantonale de Genéve, 17 quai de I'lle,1204 Geneva, Switzerland. The basic documents of the
fund as well as the annual and, if applicable, semi-annual report may be obtained free of charge from the representative. Past performance is no indication
of current or future performance. The performance data do not take account of the commissions and costs incurred on the issue and redemption of units.

UAE (FOR UNITED ARAB EMIRATES (EXCLUDING DUBAI INTERNATIONAL FINANCIAL CENTRE AND ABU DHABI GLOBAL MARKET)
RESIDENTS ONLY: This document, and the information contained herein, does not constitute, and is not intended to constitute, a public offer of securities
in the United Arab Emirates and accordingly should not be construed as such. The Fund is only being offered to a limited number of exempt investors in the
UAE who fall under one of the following categories of non-natural Qualified Investors: (1) an investor which is able to manage its investments on its own,
namely: (a) the federal government, local governments, government entities and authorities or companies wholly-owned by any such entities; (b)
international entities and organisations; or (c) a person licensed to carry out a commercial activity in the UAE, provided that investment is one of the objects
of such person; or (2) an investor who is represented by an investment manager licensed by the SCA, (each a “non-natural Qualified Investor”).

The Fund has not been approved by or licensed or registered with the UAE Central Bank, the Securities and Commodities Authority, the Dubai Financial
Services Authority, the Financial Services Regulatory Authority or any other relevant licensing authorities or governmental agencies in the UAE (the
“‘Authorities”). The Authorities assume no liability for any investment that the named addressee makes as a non-natural Qualified Investor. The document is
for the use of the named addressee only and should not be given or shown to any other person (other than employees, agents or consultants in connection
with the addressee's consideration thereof).

APAC

Australia: This publication is intended to be general information for financial advisers and wholesale investors only. This should not be passed on to retail
clients. Interests in Australia IM feeder PDLF in this publication are issued by PIMCO Australia Management Limited ABN 37 611 709 507, AFSL 487 505 of
which PIMCO Australia Pty Ltd ABN 54 084 280 508, AFSL 246 862 is the investment manager (together PIMCO Australia). This publication has been
prepared without taking into account the objectives, financial situation or needs of investors. Before making an investment decision investors should obtain
professional advice and consider whether the information contained herein is appropriate having regard to their objectives, financial situation and needs.
Investors should obtain a copy of the Information Memorandum (IM) and consider the IM before making any decision about whether to acquire an interest in
the fund mentioned in this publication. This publication may include economic and market commentaries based on proprietary research, which are for
general information only. PIMCO Australia believes the information contained in this publication to be reliable, however its accuracy, reliability or
completeness is not guaranteed. Any opinions or forecasts reflect the judgment and assumptions of PIMCO Australia on the basis of information at the date
of publication and may later change without notice. These should not be taken as a recommendation of any particular security, strategy or investment
product. All investments carry risk and may lose value. To the maximum extent permitted by law, PIMCO Australia and each of their directors, employees,
agents, representatives and advisers disclaim all liability to any person for any loss arising, directly or indirectly, from the information in this publication. No
part of this publication may be reproduced in any form, or referred to in any other publication, without express written permission of PIMCO Australia.
PIMCO is a trademark of Allianz Asset Management of America LLC in the United States and throughout the world. To the extent this publication includes
references to Pacific Investment Management Co LLC (PIMCO LLC) and/or any information regarding funds issued by PIMCO LLC and/or its associates,
such references are to PIMCO LLC (and/or it associates, as the context requires) as the investment manager of the fund, and not as the issuer of the fund.
PIMCO LLC is exempt from the requirement to hold an Australian financial services licence under the Corporations Act 2001. PIMCO LLC is regulated by
the Securities and Exchange Commission under US law, which differ from Australian law. PIMCO LLC is only authorised to provide financial
services to wholesale clients in Australia.
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Hong Kong:

PIMCO Private Diversified Lending Fund: The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are
advised to exercise caution in relation to the offer. If you are in any doubt about any of the contents of this document, you should obtain independent
professional advice. The Fund is a collective investment scheme but is not authorised under Section 104 of the Securities and Futures Ordinance of Hong
Kong by the Securities and Futures Commission of Hong Kong. Accordingly the distribution of this Private Placement Memorandum, and the placement of
interests or units in Hong Kong, is restricted. This Private Placement Memorandum may only be distributed, circulated or issued to persons who are
professional investors under the Securities and Futures Ordinance and any rules made under that Ordinance or as otherwise permitted by the Securities
and Futures Ordinance.

PIMCO GIS Income Fund: For investors in Hong Kong, please also refer to the country Supplement to the Prospectus which is supplemental to, forms part
of and should be read in conjunction with and in the context of the fund prospectus.

Singapore:

This material is to be used for presentation (a) to an institutional investor (as defined in Section 4A of the Securities and Futures Act 2001 of Singapore
(SFA)), or (b) to an accredited investor (as defined in Section 4A of the SFA) and not for public distribution.

PIMCO Private Diversified Lending Fund: For investors in Singapore, please also refer to the Singapore Information Memorandum which forms part of and
should be read in conjunction with the prospectus. Investors should note the shares of the Fund is not authorised or recognised by the Monetary Authority of
Singapore (""MAS™) and the Fund is not allowed to be offered to the Singapore retail public. Accordingly, the Fund may not be offered or sold, nor may the
Fund be the subject of an invitation for subscription or purchase, nor may the Information Memorandum or any other document or material in connection
with the offer or sale, or invitation for subscription or purchase of the Fund be circulated or distributed, whether directly or indirectly, to any person in
Singapore other than under exemptions provided in the Securities and Futures Act 2001 of Singapore (“SFA”) for offers made (a) to an institutional
investor(as defined in Section 4A of the SFA) pursuant to Section 304 of the SFA, (b) to a relevant person (as defined in Section 305(5) of the SFA), or any
person pursuant to an offer referred to in Section 305(2) of the SFA, and in accordance with the conditions specified in Section 305 of the SFA or
(c)otherwise pursuant to, and in accordance with, the conditions of any other applicable provision of the SFA.

PIMCO GIS Income Fund: For investors in Singapore, please also refer to the Singapore Supplement which forms part of and should be read in conjunction
with the prospectus.

Malaysia:

This material is to be used for one-on-one presentations to accredited or institutional investors and not for public distribution. No action has been, or will be,
taken to comply with Malaysian laws for making available, offering for subscription or purchase, or issuing any invitation to subscribe for or purchase or sale
of the shares in Malaysia or to persons in Malaysia as the shares are not intended by the issuer to be made available, or made the subject of any offer or
invitation to subscribe or purchase, in Malaysia. Neither this document nor any document or other material in connection with the shares should be
distributed, caused to be distributed or circulated in Malaysia. No person should make available or make any invitation or offer or invitation to sell or
purchase the shares in Malaysia unless such person takes the necessary action to comply with Malaysian laws.

Philippines

This material is to be used for one-on-one presentations to qualified buyer and not for public distribution. The shares being offered or sold herein have not
been registered with the Securities and Exchange Commission under the Securities Regulation Code of the Philippines. Any future offer or sale thereof is
subject to registration requirements under the Code unless such offer or sale qualifies as an exempt transaction.

China:

This material does not constitute a public offer of the fund, whether by sale or subscription, in the People's Republic of China (the "PRC"). The fund is not
being offered or sold directly or indirectly in the PRC to or for the benefit of, legal or natural persons of the PRC, except through channels which are
permitted under PRC laws. Further, no legal or natural persons of the PRC may directly or indirectly purchase any of the fund or any beneficial interest
therein without obtaining all prior PRC'’s governmental approvals that are required, whether statutorily or otherwise. Persons who come into possession of
this document are required by the issuer and its representatives to observe these restrictions.

South Korea:
PIMCO Private Diversified Lending Fund

This is for qualified professional investors only. This material has been provided to you at your request. Neither the Fund herein nor PIMCO is making any
representation with respect to the eligibility of any recipients of this material to acquire the Fund therein under the laws of Korea, including but without
limitation the Foreign Exchange Transaction Act and Regulations thereunder. The Fund has not been registered under the Financial Investment Services
and Capital Markets Act of Korea, and none of the Fund may be offered, sold or delivered, or offered or sold to any person for re-offering or resale, directly
or indirectly, in Korea or to any resident of Korea except pursuant to applicable laws and regulations of Korea.

PIMCO GIS Income Fund
This is for qualified professional investors only. This material has been provided to you at your request. For investors in South Korea, the local agent is KIM

& CHANG, Seyang Building, 39, Sajik-ro 8-gil, Jongno-gu, Seoul, Korea. Investors should read carefully the Registration Statement of Collective Investment
Securities and Prospectus before deciding to invest which is available from respective Korean distributors.
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Taiwan:

Please note that funds mentioned in this document ("Funds") are not approved by the Financial Supervisory Commission ("FSC") or reported for
effectiveness for public offering or public sales within the territory of Republic of China ("ROC"). The document is aimed at being provided only for review
by qualified investors who meet the relevant qualifications and shall not be circulated to the public. The subscription in and holding of the Funds by relevant
investors will be deemed that the investors have declared and agreed to possess the qualifications for investment in the Funds and the investors agree to
notify PIMCO Taiwan Limited ("PIMCO Taiwan”), offshore banking unit ("OBU") or offshore securities unit ("OSU") when the relevant qualifications are no
longer met. The content and relevant qualifications prescribed herein are subject to the most updated laws and regulations announced.

The information contained herein is sourced from materials which PIMCO Taiwan believes are accurate and reliable upon publishing, but not guaranteed.
PIMCO Taiwan reserves the right to amend any information without any notice from time to time. PIMCO Taiwan does not intend to provide or solicit
trading, consultation, advise or recommendation in relation to investment for any Funds indicated in this document. Investors shall not make investment
decisions solely based on this document and shall seek advices from independent professionals. Investments involve risks, particularly risks associated
with the investment in emerging and developing markets. Past performance is not a guarantee of future performance. Investors shall read the sales
documents carefully and understand the details of the Funds before making any investment, including but not limited to the prospectus, offering plan, private
placement memorandum and risk factors disclosed in relevant contents of the Funds, and shall be deemed to have agreed to accept all the contents
contained in the relevant documents upon the subscription.

(1) The following disclosure applies to offshore customers investing in the Funds through OBU/OSU:

Investors shall note that (i) the Funds were not reviewed or approved by the competent authority and are not subject to the regulations of recordation or
report for effectiveness; (i) the Funds only intend to target offshore customers for solicitation and trading through OBU/OSU; and (iii) customers who invest
in the Funds through OBU/OSU are not subject to the financial consumer dispute resolution mechanism prescribed by the Financial Consumer Protection
Act of the ROC.

(2) The following disclosure applies where the Funds are offshore funds having the nature of securities investment trust funds ("SIT Funds") sold through
private placement:

In accordance with Article 52 of the Regulations Governing Offshore Funds, the Funds may be sold through private placement by PIMCO Taiwan, or a trust
enterprise designated by PIMCO Taiwan through non-discretionary monetary trust arrangement, to banks, bills finance enterprises, trust enterprises,
insurance companies, securities enterprises, financial holding companies, and other juristic persons or institutions approved by the FSC and other natural
persons, juristic persons or funds that meet the conditions prescribed by the FSC (collectively, "qualified private placement customers") locally. The Funds
may not be publicly offered and sold to the public locally. Subscribers and purchasers of the Funds may not resell or transfer the Funds except for
application for redemption with the offshore fund institution, transfer to other qualified private placement customers, transfer by operation of law, or in any
other circumstances approved by the FSC.

(3) The following disclosure applies to sales or provision of consulting services for Funds having the nature of non-SIT Funds:

The sales and consultation of the Funds can only be conducted through PIMCO Taiwan in a non-public way locally to professional investment institutions
and high-asset customers (collectively, "qualified investors of non-SIT Funds") that meet the qualifications stipulated by the FSC. The term "professional
institutional investor" refers to those meeting the requirements under Article 4 of the Financial Consumer Protection Act of the ROC. The term "high-asset
customers" refers to juristic persons or natural persons who meet all the following conditions at the same time and apply in writing with PIMCO Taiwan to be
high-asset customers: (i) providing proof of financial capacity equivalent to NT$100 million or more in net value of investable assets and value of insurance
products; or holding NT$30 million or more in net value of investable assets at PIMCO Taiwan and providing a statement of holding equivalent to NT$100
million or more in net value of investable assets and value of insurance products; (i) having been confirmed by PIMCO Taiwan that the natural person or
the person authorized by the juristic person to conduct trading possesses comprehensive professional knowledge and trading experience in financial
products and that the natural person or juristic person has sufficient risk tolerance; (iii) after the customer fully understands the extent that PIMCO Taiwan
can be exempted from the liabilities of PIMCO Taiwan for providing financial products or services to the high-asset customer and other regulations in
relation to natural person or juristic person of the professional investor, the customer agrees to sign on as a high-asset customer.

The document is aimed at being provided for the following purposes and shall not be circulated to the public:

oFor offshore customers investing in offshore funds through OBU/OSU, and/or;

e For distribution of offshore funds having the nature of securities investment trust funds ("SIT Funds") to qualified private placement customers through
private placement, and/or;

e For sales or provision of consulting services for offshore funds having the nature of non-SIT Funds to qualified investors of non-SIT Funds.

Thailand: This material is to be used for one-on-one presentations to institutional investors and not for public distribution. This material has not been
approved by the Securities and Exchange Commission which takes no responsibility for its contents. No offer to the public to purchase the Shares will be
made in Thailand and this material is intended to be read by the addressee only and must not be passed to, issued to, or shown to the public generally.
Where applicable, this material is provided to facilitate the offering of a proposed or existing Thailand-domiciled “Foreign Investment Fund” issued by a
locally licensed Thailand asset manager, which will or has invest into the Fund. This material has been distributed for informational purposes only and
should not be considered as investment advice or a recommendation or solicitation to invest directly into the Fund.

For investment professional use only; not for further distribution. Only qualified investors may invest in the Fund.

CMR2026-0209-5206123-T

A company of Allianz @) 14



AIMC Category Performance Report

Report as of 28/02/2026

Return statistics for Thailand Mutual Funds

Average Trailing Return (%) Average Calendar Year Return (%)
AIMC Category YTD 3m 6M 1v 3y 5v 10v 2021 2022 2023 2024 2025
Aggressive Allocation 12.82 13.82 14.58 15.99 0.62 0.71 2.08 17.78 -4.53 -7.42 0.46 -3.50
ASEAN Equity 3.88 456 463 15.18 361 4.29 1.43 2480  -13.86 156 416 3.08
Asia Pacific Ex Japan 14.53 17.11 26.46 42.46 12.18 0.15 5.94 118 2207  -0.41 2.73 24.09
China Equity - A Shares 439 8.30 8.93 28.15 0.73 -8.05 2.95 544 2954  -2095  5.66 21.63
Commodities Energy 16.05 12.76 6.36 -1.06 -0.88 6.49 4.79 65.84 13.47 -6.87 2.67 -15.00
Commodities Precious Metals 17.44 21.47 46.12 68.39 34.17 19.71 11.66 -1.94 075 9.13 2070 55.93
Conservative Allocation 291 3.40 3.94 6.55 2.10 0.97 1.35 330 364 077 2.05 2.93
Emerging Market 12.45 13.85 22.04 37.04 11.65 031 4.96 339 2438 434 0.73 22.37
E;‘;if:::’::?::::g;: Discretionary 1.84 1.99 2.96 5.19 4.00 114 1.52 460  -1635 095 6.59 5.45
Energy 24.37 28.31 23.54 31.34 -0.88 -0.03 5.81 10.38 480  -1751  -1022  -5.81
Equity General 18.73 20.07 20.41 20.65 -1.68 0.94 222 19.03 113 -11.89  -1.94  -9.05
Equity Large Cap 20.11 22.04 23.28 27.17 1.92 276 3.37 16.03 1.98 -9.68 1.34 -6.30
Equity Small - Mid Cap 13.73 14.25 8.48 0.77 -12.10 -4.62 0.10 4113 -454  -1332  -1071  -24.67
European Equity 3.61 5.43 7.59 7.04 7.73 6.13 7.26 2432 -1918 1278 642 11.62
Foreign Investment Allocation 3.30 3.69 7.04 10.65 6.46 1.16 3.88 6.90 -17.03 5.10 4.18 8.40
Fund of Property Fund - Foreign 6.63 5.03 5.21 7.77 0.80 -1.64 1.47 1971  -2578  0.76 -6.07 3.46
Fund of Property Fund - Thai 5.19 10.32 19.63 17.70 2.48 2.97 1.55 -0.22 -6.52 -8.90 5.35 9.86
i::':i;: Property fund -Thai and 3.04 477 9.44 14.62 1.45 0.72 2.75 289 -11.27  -175  -2.84 9.98
g:?::}::g": Discretionary F/X Hedge 0.76 0.06 1.19 127 2.36 0.21 -0.05 113 -1076 291 0.54 2.42
Global Bond Fully F/X Hedge 1.30 113 2.45 4.00 2.76 -0.58 0.47 011  -11.41 2.9 0.53 472
Global Equity 0.52 0.36 2.22 7.19 9.34 1.09 7.22 1250  -2693 12,61 4.82 8.63
Global Equity - Alternative Energy 9.64 9.60 20.66 50.51 0.38 -1.28 - 305 -2442 794 1630  30.34
?el:?ii'eiq”iw - Consumer Goods and 3.18 2.73 -2.19 2.74 3.89 -7.89 3.84 347 3219 9.05 1024 3.82
Global Equity - Infrastructure 12.19 10.65 15.41 23.63 9.55 7.96 6.17 1809  -8.55 0.86 1.70 14.72
Global Equity Fully FX Risk Hedge 0.81 1.83 4.09 13.00 11.40 3.40 571 1515  -2677 1662 1038  14.45
Greater China Equity -0.59 -1.18 115 9.14 1.48 -9.79 2.48 1255 2720 -2020  6.94 19.59
Health Care 0.99 -1.45 14.52 6.75 1.68 -0.81 5.69 771 -1954 096  -728  11.00
High Yield Bond -0.19 -0.11 0.33 1.66 3.69 1.23 321 476  -11.58 539 4.99 3.20
India Equity -4.72 7.26 5.71 0.49 4.63 2.9 7.04 2623  -12.85 1693 1037  -8.72
Japan Equity 14.69 14.80 26.50 44.50 22.54 11.63 11.40 673  -1031 2035 1509 2156
Long Term General Bond -0.35 0.20 -2.40 4.14 3.27 2.09 1.85 026  -111 1.01 5.36 5.54
Mid Term General Bond 0.34 0.68 0.45 3.17 271 1.86 1.65 0.67 0.14 161 2.85 3.44
Mid Term Government Bond 0.15 0.47 -0.33 238 1.94 1.36 1.29 018  -0.06 0.81 2.87 2.63
Moderate Allocation 6.04 6.76 8.45 10.68 3.23 1.75 1.99 7.56 537 -1.48 239 3.23
Money Market General 0.16 0.27 0.57 1.39 167 115 1.04 0.20 0.38 1.43 2.06 1.54
Money Market Government 0.15 0.24 0.53 1.27 1.60 1.09 0.97 0.18 0.35 1.38 1.98 1.41
Other Global Sector Equity 8.88 10.69 14.36 29.32 7.83 8.83 9.52 1637  -2272  3.42 038 24.76
SET 50 Index Fund 2221 24.25 27.28 37.54 472 465 433 10.81 494  -1129 624 -4.14
Short Term General Bond 0.23 037 0.69 1.79 1.94 133 1.19 0.42 0.55 1.53 211 1.93
Short Term Government Bond 0.14 0.24 0.51 1.30 1.56 1.04 0.93 -0.05 0.39 1.18 1.98 1.43
Technology Equity 217 -2.50 441 20.92 19.94 1.03 - 842  -4373  47.90 1849  19.09
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Thai Free Hold 0.04 0.03 -0.79 173 2.20

Thai Mixed (between free and lease

hold) -0.17 0.05 -1.47 -0.52 -1.02
US Equity -2.09 -2.29 0.97 6.70 14.83
Vietnam Equity 4.71 6.12 -0.61 15.03 10.16
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