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Sector exposure (%) 10 largest equity positions (%)’

Fund Benchmark Fund
Communication Services 20.07 14.79 Tencent Holdings Ltd 9.8
Financial Services 19.92 18.81 NetEase Inc 79
Consumer Discretionary 16.23 19.94 Kweichow Moutai Co Ltd 71
Health Care 11.21 470 Alibaba Group Holding Ltd 6.9
Consumer Staples 9.94 492 FAR EAST HORIZON LTD 4.4
Real estate 5.95 127 China Merchants Bank Co Ltd 4.4
Industrials 5.45 843 AlA Group Ltd 43
Others / Cash 3.86 0.27 Ping An Insurance Group Co of China Ltd 4.2
Information Technology 3.81 13.27 China Mobile Ltd 2.4
Materials 2.64 834 Yunnan Baiyao Group Co Ltd 2.3
Utility 0.92 2.36 1 This is not a recommendation to buy or sell any security
Energy 0.00 2.90
Market exposure (%)

Fund

China offshore 85.69
China A onshore 10.45
Cash 3.86
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2559 2560 2561 2562 2563 2564 2565 2566 2567 2568
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
HARDLILYILIBINE U
(Fund Return) MN/A /A N/A 16.90% 23.25% -26.50% -24.47% -19.68% 2.96% 20.35%
NRREULMLET IR
(Benchmark Return) N/A MN/A N/A 12.70% 32.05% -3.64% -19.85% -1281% 21.53% 25.03%
Ayt e s AT iiua
(Fund Standard Deviation) N/A N/A MiA 762% 19 54% 23 46% 3511% 20 30% 21.98% 1811%
BT TR
MNIA MNIA MN/A 7.91% 21.83% 21.35% 27.31% 17.78% 20.57% 19.81%

{Benchmark Standard Deviation)

Aaudemil 3 Ry 6 \ARU 11 31l 51 101 A

(YTD) (3 Months)" (6 Months)! (1 Year)2 (3 Years)2 (5 Years)? (10 Years)?  (Since Inception)?

HARDULMUIDINEITU

287% 0.43% 5.06% 23.91% -2.42% -11.81% N/A -3.04%
{Fund Return)
HARDLLVLEETTR

o oL o4, % 2% - % i/ 7.23%
(Benchmark Return) 3.28% 1.40% 13.10% 30.93% 8.83% 0.28% N/A 7.23%
AR IR R ATTiueT
{Fund Standard Deviation) 439% 6.61% 9.86% 18.23% 21.99% 2508% N/A 24 09%
e

AN B IR T TR

420% 7.37% 11.86% 20.03% 20.18% 20 45% N/A 19.40%

(Benchmark Standard Deviation)
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ﬁi'fbﬁ’ﬂai'mﬁlf%"zmLﬁumnnmvgusfm (Fund's direct expense) ATUIUNY SREaT 2D

Wi | WU | YRAMSNERUGNE
ANEITTHENNT9ANNS 6,431.98 1.6050
prsssnengnuanalsrlaml 128.64 0.0321
ANEITNENNN9INaENTT - -
AsIsM NNz 857.60 0.2140
AnTinEnsau - -
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ANAALILTTYT 23.58 0.0030
Anldangdu 3.81 0.0005
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nannsndwiansndduludszna
Guehn 9.692,456.53
suAYE NANTWE AR (URT) 9,591,759.52
§UNANT NANTNE SRR (UWTW) (USD) £97.01
Zu 1,890.412.77
nEmeFudy 788,581.67
wiAuiy -2,678,094.44
wannindianindfulszive LUXEMBOURG
Vs 784,070.566.76
LU R 784,070,568.76
UBS {Lux} Equity SICAY -All China (USD) l-41-acc 784,070,568.76
winnindvwianinduiunfaressami
Hunfidrsdatudnsuanfeu 5.002.857.48
feueunviefiida 5,002,857.48
wasmFwdRuams 798,875,470.00
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