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Performance Evolution (USD)

110

100 WWV
ad
29/04/22 30/10/22 30/04/23 30/10/23

— Portfolio* (18.83%) ——- Benchmark (19.85%)

Data is rebased to 100 by AXA IM on the graph start date.

30/04/24

PP et

30/10/24 30/04/25

Performance calculotions are net of fees, bosed on the reinvastment of dividends. The benchmark, when
there is one could be calculated on the bosis of net or gross dividend. Please refer to the prospectus for

more infarmation.

* 1st NAV date: 28/11/2006

Risk Analysis

Portfolio Volatility™ (3¢)
Benchmark Volatility (%)
Relative Risk/Tracking Error (%6)
Sharpe Ratio

Information Ratio

All definitions of risks indicaters are available in the section "Glossary' below

Rolling Performance (%)

M aM &M  YTD 3y 5Y
Portfolio™ 038 -020 155 088 1883 3242
Benchmark o001 -041 170 08T 1885 3677
Excess Return 037 021 015 -009 -1.02 -4.33

Annual Calendar Performance (%)

2024 2023 2022 2021
Portfolio® 808 1236 -9.54 428
Benchmark 829 1352 -11.17 336
Excess Return 022 -1.16 163 -1.08

1Y
368
408
0.70
102
0.08

30/04/24
30/04/25

812
87T
-0.63

2020
T7.15
6.17
099

3y
774
8.02
087
023
048

30/04/23
30/04/24

8.38
9.00
-0.61

2015
1242
1441
-189

30/04/22
30/04/23

141
110
031

045

6.93
751
114
0.50
0.01

30/04/21
30/04/22

-4.30
-4.88
0.68

2017
729
74T

-0.17

30/04/20
30/04/21

1o.44
2010
-3.63

2016
13.07
1749
-241

Launch
749
9.39
269
071
032

Launch

21791
20578
1212

2015
-3.02
-4 64
-0.37

Fast performance is net @ reliable indicator of future results. Performaonce calculations are net of fees, based on the reinvestment of dividends. The benchmark, when thers

is ome could be calculated on the bas
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fnetor gross dividend. Please refer to the prospectus

for more information.



Fund Key Metrics

Portfolic Benchmark Portfolio Benchmark
Cash (%) 221 - Option Adjusted Spread 339 304
Number of Holdings 272 1886 Average Coupon (9%) 6.78 .30
Number of Issuers 189 790 Current yield (24) 6.86 6.90
Years to Maturity 460 465 Yield To Worst (34) 7.36 792
Modified duration to worst 3z 333 Yield to maturity (36) 748 8.06
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5.2.3.3 f1IANTANANTASLATIET

5.2.3.4 S1NANIENNIINHATLAT AN AN IN AT
5.2.3.5 SUNANTWRNINIANUNATUIANAILAZ U ALIDNLLAN
szinealng

5.2.3.6 sunANsfiantsdsaanuazindn s szmalne
5.2.3.7 suANTeaa N uie L sznalne

5.2.3.8 UsEMuannine
5.3 lauaane lutlszmalng
5.4 1 credit rating 'ﬂ%'élui:ﬁll investment grade

5.5 lunsainlunsasidnvuaduinszuil > 397 iy
fo o y £ ~ = "
wsidunamu Aesdunzidowideat]luszunves regulated

market

o o

6 | niweAuAl souruliifugnaasil udausidnsnlaazganan

6.1 AIANTTIRANELATLEIL ”\‘1‘?:
' > (1) 10% 7@

¥

6.1.1 lungaanil menasNeniinemu SN visernn NEaan

1
v ¥
o

(2) vhuringesninedunamuluy benchmark +5%

AaAuRINN s Ine uAZIALRIN AT AT
FAnaLszinA u”'@@szifafaﬂf%]"mf;"\‘i%ummgumwmﬂi:mﬂ
(ustlalsanananmes sw. saszmaiildueynyelddezney
gana o9, Tuilszinalne) viseiumsnans Basel I

6.1.2 # credit rating” 8¢/ luszAu investment grade

6.1.3 wluamansiiiianunizesnelnatnamiieil

6.1.3.1 feanidutFinannzidenlu SET wiselumanpiamne
nanninelfnglszina

6.1.3.2 feaniniadamedayaiunisilyloed
PUATLBLARNULL filing

6.1.3.3 lunsdimidluamansiitiinuuedusnsil < 307 fu
Tuussufiaa uazlllddnsunm 6.1.3.1 138 6.1.3.2
;:Iﬁm?zqﬂﬁummmﬂmsﬁqn@imﬁmLﬂummﬁqﬁ
6.1.3.3.1 yARARINYR 5.2.3.1 - 5.2.3.8

6.1.3.3.2 anfunsduszwinalszmaiilssmenendu
AN1TN

o o

6.1.3.3.3 4011TUN17RUANLUITINA NRANHDUZTINUBS
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U4a Uszinnnsweau ARTIEIU (% 2RI NAV)

weauyananINde 6.1.3.3.1-6.1.3.3.2

6.1.4 Tunsinilumnanans NN MuATUE1 U > 397 Suiiu
1o/ dl U dgl = = 1

wsidunaau festunziiiawizantlusyiiuaes regulated

market

o

6.2 §INIINAI NARTYTYIA credit rating’ ag TuszAn

investment grade

6.2.1 reverse repo

6.2.2 OTC derivatives

6.3 widae CIS NReulamwtszniAmNaadaiunisamu

° = PR § = | . =

nuun Napnzilandeanavzeat] uszudng IPO Wanisan
= d’l dal’ o o &0 o Y

nuilaugaanylunszaumeneuannIngd uiugamu

M1Ua94 SET 1i50109nanaTaune uanninemnalssing

'
al

(wsilsisanDendaasinanaiegsendnaniiunisudlaem
anann RN sinDa UMl fananeanatnniste sy

SET viza lumaipdeuauanyninemnatszinea)

7 | nindRuauwanwiieanniiszylude 1 - 48 6 (SIP) saniulaiin 5%

o

"vizaldiin 10% Waunisasulusnalszmaizedinissyniuiigiatunetsdilsenea tnaaenld credit

rating LU national scale

o

2 = 1 A v a a o [ A ¥ . .
m‘mtﬂummmﬂumamxmﬂ‘m@r;jmmixgﬂwuugumLm@qmqﬂizmﬁ anunsnidanld credit rating Lty

. v
national scale 1

o

* nealiduntsasnulusralszinangdoynnluguedinissyniuiigiannegsiedssma anunsaden’d credit

rating LUl national scale 15y

o k7

= S Xy o ° = o . X L Yo o A o
KN EILIAB : Iuﬂ?mLﬂuW?Wﬂ@um\?u VL@JNﬂﬂﬂqﬁuﬁLﬂﬂ'JﬂU single entity limit m@ﬂ%iuﬁ\hﬂ %’a@ﬂmﬁ‘q@qﬁ‘u?@@ 4130

Y =
LLAILLANTIU
PN = = A Y o o
1. Nuﬁ\hﬂﬂﬁ‘@mﬁ"]@qﬁ‘LWﬂUL'V]']Nu&hﬂLW@ﬂqﬁ‘ﬂqLuuﬂquﬂl@\? MF

2. derivatives on organized exchange
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#2uUf 2 : ARFIFIUNITAMNUNAIUIUAINNGNAANIT (Group limit)*

s da
L) UszLnnnsneau

BRTIEIU (% 129 NAV)

=< o

1| measulunindauaenFinniddnnedlungn | Tliiudnnladnsmtiensil udausdnlaazgenan

NNIRUALLTENAINGNY

Aansiaeniuvizanisdiuddtyeynlugsnssumis | (1) 25% se

(2) dningeaninegAunasuly benchmark + 10%

[

S [ o= o A 1y o dl o . .
*punena ;- lunsaldunsne@useil ddanvuaneaiu group limit

1. RuenviFensansaiiauminRuenivenisaniiuenuaes MF

2. derivatives on organized exchange

d9udl 3 : ARFIAIUNITAMUNAUIUAINLTTLANNSWERY (product limit)

i) Uszannsweau

ARTIEIU (% U9 NAV)

o

1| ninelAumail

1 1
aa A

v

1.4 total SIP ANTa 4 1A

1.1 B/E vive PIN fReulavnuiasuiiaws MF 18anduns il
o s aa v > ol = °
nsfulendnizenalunmanslamnianisingunnainnug
wradiRaulali MF newuannsnaaAudeannans s
W = = o =
1.2 SN (st laisonie SN Geaanzidenuiu TBMA uasinisi@uaang
psmaninemniuue ldlutlsznimaniznssunisniiunanayd

ANENITBDUTYINLAZNTEREYTA IlanaaRsan Tuiineanluy)

P = = | a A= a =
1.3 Nuﬂhﬂﬁﬁ‘@mﬂﬂq?mf".l‘LlW]qNuﬂhﬂV]Nﬁ‘zElzL']@qﬂqﬁ‘ﬂhﬂLﬂu 12 1081

sauAu L 25%

2 Reverse repo

ladiAu 25%

3 | Securities lending

TadiAu 25%

4 | total SIP @sleiun niweAunuda 7 dhsndaunisasudiniy gonrulaifiu 15%

al

P
=

FISANSTIUINYU AN VYFansans Basel I

niweAuvizaadtuan (single entity limit)

credit rating

N1 MF 79l 109doui 1 : dnsndaunisaayuiAuaMmNgeen

nindduvizaadtycn (single entity limit)) wsl ldsaniiansansuil

4.1 HANWOUZAN 6.1.3 WAT 6.1.4 10998 6 FRTNAIUNNTAINU

4130 MF v laesdaun 1: dmsdaunisasuiiAtuinmingean

4.2 { credit rating 8¢ luszAUAINGT investment grade 138 11ifl

'
aa o ¥ o

PHANHOUTATUT UG
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o) Usznannswgau ANFIAIU

o

5 derivatives #ai}

TrybrasiNensaneNAen (hedging)

5.1 nadnvingsnasw derivatives NN I 95% - 105% B QAP NAENTIH B

5.2 NN3udnYingsnasH derivatives Nl global exposure limit

' ! . e o ° o | =
WWaN17aAAINNIAEN (non-hedging) MF laidl nsaBuULgUFaU’ ANriA net exposure MARAINNNTAIYL

4 derivatives Taeifaaluiiig 100% 289 NAV

12 9781 AL IRHIATBINITANLINS THNAN TN ANNAA NN UHTNANININ UL FZA AN LA

AUl 4 : ARSIFIUNTRVUNAIUIINANNTEIULALFElUAAN15718331 (concentration limit)

o) Uszannsweau

ARTIHIU

= 4 ¥
1| masnil manansnavil
A9nU F3IA"3 Basel |l
wazAnnIefeaniele
= Lo
el (bimdiwnans
LRI &
VMAS e Visemsanml

nAigenglszine)

13

1.1 TitAiu 1 1u 3 189yaAmtiAun1enn9R{u (financial liability)” 9995eannsans

©

v
a

> A A o o o o & el
TIEUU [5]']3“/]LﬂﬂLNEVL'}JALUQUﬂqﬁ'Num’]ﬁ?UT@Uﬁ'xElZLQ@"]Uwamﬂ’]Ziﬂ YU iuﬂﬁ'mw

v A

o PRI PR ' o oW
Feanmanasiuiidunenisiunesnndneuasuseussazoatingddn luazdsl
dangluaunisluangn uaa. a1atgaA AU NN sRUAINAINI N LYAAT

EA - ol s oo - A o Ly
WiAUNINIRUANHINIRUAgadae i A lnedayaniiFunianisRuiiasseady
k7 dld 1 QI/ dd‘ ¥ 1= dya a

ayaninsweundiunieioll uarlunsiindeannsansliiuiidunienis{u
mundawelFluwunisfudmiuseussaznantindaga Wilddnaaoauliinu 1 1u s
209AAINNTRENUAZIALRN A AN NT R TesaaneiuTusendy sl
nstingeanmananslainistiuuuy filing ludnenziiulasinig (oond issuance

va

program) Tnansutusalasenig
1.2 Tunsdinnesuamuluanasudeninadunsansieanlusiuazil credit
rating 8¢ luszAUAINGT investment grade vi3alil credit rating 1 UaA. a9nu
wanaaunelinigdnnisees uaa. Meneaiusaniuliniu 1 1u 3 2a9yaen
nzaanuaziauanenasRanaaiueafs Wuusinsdingasnmsanslainstiu
uu fiing Tuaneouzidulaenis (bond issuance program) lnasasiumalasenig
(#msdaunn 1.2 Wldnunsalidunsanshesninayanasisil
1. SUANINRITE LFEMRuU viseusEnmsAnnesies sunguanedndeagana
an1uNTNY
2. SUNANTRRNAY
3. SUIANTBNANTAUATITH
4. SUIANTNANITNHATUATAUNTINITINEAT
5. SUANINENWNAANATUIANANLATIWAtaNL szm A lne

6. AUNANTNEN1IFIRBN AT WAL sz A Tne
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s o’ s ]
¥ 0] szLnnnsweau ARTIFIU

7. SUNANIDRAN LI sz Alne

8. UsEnuannine

9. an1TuN17RUIEIINLszmANUszmA neluanndn

o

10. antunaRusgLszmANRanEusnueuRLaiLYAARAIN 1 - 8)

2 | wiae CIS aaenawule | - laifin 111 3 2891wy CIS visunA2es MF Wsa nadyu CIS singtlszime 7

NBNUNIN panuUlILdU

o

o v v 16) & o d’/
- m’m’]\muvlﬂsmummmumu

o ¥ o

(1) nzayulumiag CIS 10anaunNAN YU ATUTIUAT
TnelAsuANNILTa LA N1
(1.1) HAU1ALan

v
v o

(1.2) Ansvauludlnadens ldiiu 2 T

(1.3) wuanefasasuluandn

=

* ull&UN19n193u (financial liability) WRatsuInInNInsgIun1stydngdesnnsiaisdinaalidnisunisdunis

©

o

Nmsgaune iyt IneiduninsguntsseeunanIsRuinvualag AN ITNNNIAUUANIATIUNT Tty T AN
nguungdifaededntnyd wieninsgunisesunanieRuiiduneensulussduaina i Intemnational Financial

Reporting Standards (IFRS) 3138 United States Generally Accepted Accounting Principle (US GAAP) WA

 sondansaidaldasuninnuanisdainaunisRuluaisusnaesseannsans

v
o

al neandpdawsnaulunanisamu wazdamdounsawuliidullnudszmanniznssunstiniunananuindaenis

AWUIBINEM U wazviEanius luisRn
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A1seAsssalian wazAldanenamuaiZaniiuaInnamusINLazaaniaeamu

ANssTNLHaNwazAT ldanaNE NIy
AMNNBINUTIN

ANTIAN

Tasanas”

- 3 a  (2)
LFENLNUATY

1/5/2567 — 30/4/2568

a [ a  (2)
LFEANENUATY

1/5/2566 — 30/4/2567

o [ a  (2)
LFENLNUATY

1/5/2565 — 30/4/2566

1. A1sgsNLaNLazAlEanasIN
& a o
NauNm (NUszuunisle)

1UASUTRAUUUIEAINUDATUNR

1aitiu 2.3754

- 0.9630 0.9630 0.9630
- ﬁﬁm%’u%aﬁuuﬂfmmvguuuuﬂnﬁ lsivhiu 2.3754 0.9630 0.9630 0.9630
1.1 Asssniilannisdnnig
- mﬁm?u%@ﬁumiwmnuﬁmiuﬁ laifin 2.140 0.8025 0.8025 0.8025
- afpfudeAumbeamuuuuLng i 2.140 0.8025 0.8025 0.8025
1.2 Ahassutlangnuanatlsslond
- 7ip ”u‘%'aﬁumifmmv;uﬁmiuu”ﬁ Taiifin 0.1070 0.0321 0.0321 0.0321
- aipfudeAumieamuuuuLng Tadifin 0.1070 0.0321 0.0321 0.0321
1.3 Arsssutiannansilauninamu
- allefideRumintaemusalu Taifin 0.1284 0.1284 0.1284 0.1284
- allefideRumistaemuuing Taifin 0.1284 0.1284 0.1284 0.1284
2. ArsssadlanuazAldans (flszanounnslaile)
2.1 Aaauiiyd
- 1im ”u%ﬂﬁumiwmnuﬁmiuu“ﬁ PaTAN e 0.0123 0.0371 0.0677
- 7im ”u%ﬂﬁwmmmmmuﬂﬂﬁ PaTAN e 0.0123 0.0371 0.0677
2.2 Anldaneiu
- mﬁmé“u%@ﬁumiwmnuﬁmiuﬁ PaTAN e 0.0082 0.0153 0.0179
- mﬁm%’u%ﬂﬁumiwmnmmuﬂﬂﬁ TR ATIEEY 0.0082 0.0153 0.0179
saumsssaiianuazaldanafiFean
\Ruadananan
- afaduderumiseamuanlui® | laidu 4.280” 0.9835 1.0154 1.0486
- afefudeRumisaamuuuuilng | laifu 4.280” 0.9835 1.0154 1.0486
neytln glad asndm giea la Bas Wus 53




4
ar

AsssulanniFaniiuaingaeda ans1enlATINIG | Baniuasy | Beniuasy | Beniuasy

s ANUILRIVU 2568 2567 2566

1. Ansssuiflaunisanemiaaaanu

~ o & | ¢ o em WA ®)

- ailafugenuea U R TWR Ll 1.50 0.50 0.50 0.50
o o & . - §a ©)

- aliadugerumbeauuuLLNG L 1.50 0-50 0.50 0.50

. ~ o & o . (4)

2. AsssnillannI9fuTaAuMnE A

a o & . o . i L

- ailafugenu e Udh TuR Tl Tl
a o & o | = P |

- alipduTemuaILLLLNG Taidl Tl

. = o . (4)
3. ﬂ’]ﬁi‘?ﬁdLuﬁNﬂ'ﬁ?@ULﬂ@ﬂuMu’m@\?ﬂu

3.1 AnassniaunsdULRswmittaw e

[
o

a E I o e 1 1
- afafugeAweamuEn LR Taf aid]
- alefugeAuMEaUILLLING a0 it
' ~ o A ' o
3.2 AnassnaNneduAsumiaaasuandn
- afnfuTeAwmiteausnluds Tadifiu 1.50® 0.50¢ 0.50® 050
- ailafudeAwMsamUILLLNG Tadifins 1.50% 0.50® 0.50% 0.50
. . I g I ™
4. Ansssudeunisulaene ana e waznisean $IENNIAL 50 LW 98NM9AZ 50 LM
lumaeaanu
5. AsssuiiaNnislaumos AL
a o d” A 1 o o S| 1
- afiadUTe AU A UE R LR T3l T
a o d” A 1 a S| 1
- afiaduTeAutaLLLILLNA T3l s

NNTELUR

1 !
a o a ¥

1 dnanliinufesazsataasyarnindduimnainsonyasvi@uisnandylilisuaissstaunisdnnig Arsssuiiang gua

! v 1
o

natselamd uazAnsssnilanunanzidaunios Ay 289ma AUt AN AN ATMINTRUENE AT A1 AR UDITUN
ANUINIHAAININERUANS oW TTaqrTu

¥

! =~ o vy > =~ oA A N a p N o = o =
2 ANETTHLUYNATNTIEUNITANNANILNEIL VL@?QNﬂqHH@ﬂqLWNﬁ?ﬂﬂqEﬁ;?ﬂ@LQqu M?ﬂﬂqﬂﬂuiquu@\uﬁﬂ'Jﬂu( 1H)

o 1% '

3 dnnferazselansyarminedugnineanasum

2% [
o Yo & A v 1

4 919l 13¥NAANI9989UANT uNsARAFIsHENAINaALRRsTevTad Damiraawmuusaznguvzausiazaulimaiulé Tng
1EnAnIsaziaseazideavaninaeinsAnesssiion lnaastsznaluiulafmenzEnannis

5 dnallinufeuavaesyarviaaay

6 ﬂiﬁ;ﬁwuwmnuﬁuLﬂﬁlﬁwufmmnuﬁﬁ 13EnAnnIsaz liAnAsssuLHsNN s IE M AN

~ @ . = P \ o A o o
7 ’QzL?ﬁﬂLﬂ‘Uﬁqﬁ??NLuﬂmqqﬂHﬂ‘ﬂﬂurlﬁl@QnuiuquWﬂuﬂqmﬂmq?qﬂﬂ']?
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s1gazi@uAnTTaIyY m'a‘ﬁﬁ:uﬁuuasmsﬁﬂmssgnﬁ’u

wanusnddanindduludszina

Huehn
SUWIATT gimﬁ' 1R (LU
sumTs nAnslng 4fm ()
suIATT nAnslne 497m (29EY) (USD)
Zuy

winvnEndiEavinddulssine LUXEMBOURG

& LY

LA FmE al]

nus
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AXA World Funds US High Yield Bonds USD Fund

A e f o e f o ' 5

nanninavianinddudyandaugaamin

Funfidredsfudnsuanifau

& far
fryeuvieiite

yafmindAugne
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9,531.34
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suazfenfansasuasduduanuindaferamsisynda
nesuille gled Asniv gued 1o 8ad WA

o At 30 Lenan 2568

seazfeamsanludnandasiedsmin

dszandauan Afuan duduaniy AnailsznaA WA %NAV Fussudtwus  Adlsimaevu

indeda S1ANBATA

s wEudRsuanalfauy

feusuwladiite surmsgled 41fin (wimw) A+ Haafumanznias -32427231  -006 29052025  -324,272.31
sunasmenTad 417R () AA+ Hasfumnanfas  -1,078,650.84 -0.19  29/0/5/2025 -1,078,650.64
sunasmenTad 417R () AA+ Haafumanznias 368,603.47 006 27/06/2025 368,603.47
sunasmenTad 417R () AA+ Haafumanznias 693,191.36 012 23/07/2025 £93,191.36
sunasmenTad 417R () AA+ Haafumanznias 85,286.95 0.01  27/06/2025 85,286.95
sunasmenTad 417R () AA+ Haafumnnanfies  -1,080,714.00 -0.19  16/05/2025  -1,080,714.00
SUNATINANTINEIF IR 7R (UNTY) Al Hasfumrnanias -318,03006 005 29/052025 -318,030.06
suAnIngalng 417R QU ARA Tnsffumnanfes 572,116.88 010 29/05/2025 572,116.88
suARasfunAuime 41fR A Haafumanznias 1,017,854.18 018 27/062025  1,017,854.18
suARasfunAuime 41fR A Haafumanznias 85,075.35 0.01  29/05/2025 85,075.35
suARasfunAuime 41fR A Haafumanznias 81,722.78 0.01  23/007/2025 81,722.78
suARasfunAuime 41fR A Haafumanznias 161,990.28 0.03 27/06/2025 161,890.28
su1AT nAnslne §17R (IR AA+ Haafumanznias 91,640.51 002  23/007/2025 91,640.51
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