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anwzd1ARUaINaeu Invesco International BuyBack Achievers™ ETF
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Yananu Invesco International BuyBack Achievers™ ETF
Uszinnlasen1s  [nesusiudiiien (Exchange Traded Fund : ETF)
ANARUYINDINU [ANatiunoaa1sansy (USD)
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UIHNIANTG ,
Invesco Capital Management LLC
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ﬂg‘mmsmnan MF1ETHUAIEN N mﬂmimammwamammmLu;h (Structured Notes)
mﬁzjaﬁmamwmmamwmiauwuﬁ (Derivatives) 1y dayeynosiisn ammwaaﬂ%u 30
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gwesa 1Wusu T,mammﬂivmmwamiﬂamummLam (Hedging)

o

iy
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v = v W oAy a
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NASDAQ International BuyBack Achievers™ Index
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AsuudssolU

1. fyadvanningnusinnaiadusi 250 auneaansansy

L)

2. fidnsnsveruiugvses ey 5% vesdwiuriuiieanuardvtelawaluldyd
founti

3. flyarnisdereiadusietu (3 Weud1an) sgeey 1 d1uneaansansy

4, 1u1®aamsﬂmmamﬂaa‘mamiﬁmmiaﬂmmmmw lvmdnnsnddanaluinuauds
LwaaaiwsaLﬂuamﬂsvﬂawanmumm

5. filgeenlnegpanudnningfogseninanssuiunisauayaly
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o

nannsngn1uI1AIman (float adjusted, modified market capitalization weughtmg)
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NepiuNIAINAYTe9BIaLAoN NOBAIAL FIAN NOFRNIEY LagNUNINUS

il NASDAQ International BuyBack Achievers™ Index L‘Uumﬁmmimwmsmamﬂ
\BIND Imaamﬂmamﬂmmuumuﬂ (Capping rule) fifmun edeluil

) YninsIuseUsEma sautuLalfesiurminlaiiiy 30%

i) Unntinvasannindumazuannsng iy 5%

v

iii) ruunanynweniumingaan (maximum) 5% wieuiu azdlaliiu 8 nanning

Vi’lﬂﬂ'?EJ‘VIE‘Nﬂ’]‘iﬂ‘iUu’TﬁUﬂWSE]ﬂiuﬁﬂEJU’WUﬂﬁ]’]ﬂﬂ'ﬁ’ﬂ’lﬂWUWMUﬂ (capped securities) Wi
Vi’lﬂ‘Ui’]ﬂQ’J'l nannsne 8 WaﬂWiWSV]MUWMUﬂﬁQﬁW WaﬂVliWEﬂ@llu’]MUﬂW]ﬂ’J’] 5% WANNINY
uu@]uvl,lmﬂUQﬂUSLMU‘iUWiE]ﬁ]’]ﬂﬂu’m‘L!ﬂ mﬂuwaﬂmwwmaaauﬂ VNVilIG] mnuwannsndlad
m'vmmﬂu 2.5% vmmﬂmmuﬂmammﬁbw 2.5% WartNUiNaIUALYONANNSNENIO
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29AUsENBUATT (Rebalancmg) ‘vmmqﬂ Imamﬂawama a ';usnamaammasuamaummau
LATLABUSWINAN LaYITiNg aummil,l,sﬂﬁummwamaiumaummﬂm WAENUAUS ANy
a9

MNluIznINIU (intra- period) wannsndlagedenaaud® dwiunisgnsaneluniaiu
psAUsynaUYRwiTilensds vanvndananazgnasnoen uay 9 vlmmmumuﬂ'mvmiau
ﬂiuamammﬁﬂ,ﬂ UAESEUINNTBUNINUNIUAINET Eﬂwusmmﬁuumaaq 9avinsunudl
vdnmiwdiitesnwnaantRvesiuiisneds waid memﬁl:uasmu:daamm&maqﬂummmqaq

nosulag ‘wmmimiaamuiwmmmwieﬂﬂammﬂumumnaw nesudINaIUTUNesH
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NASDAQ International BuyBack Achievers™ Index mmimaLLWimamaaﬁmﬁmu’smmuh

p819TAERULaZL UMY Imamaamummiaﬂﬂmmauamutwmmﬂ,mm Index Factsheet, Index
Methodology #3aHIUN website:

218NDINY s miug

A15918R_UUUNE
WaAZNSINETIHA
Uszlouidu
(Dividends and  [s18lasuna
Other
Distributions) (&1
)

fiiusnwmsnegau(The Bank of New York Mellon (BNYM)

VBINBINU

NASDAQ International BuyBack Achievers™ Index

(Inenesmuvanlinamuinmanauunilugy Net Total Return TunisiSeuiieunaneuuny
(Benchmark)  [3eranisAliuiuresiviienadaasnemuman ok NASDAQ International BuyBack
Achievers Net Total return Index )

Bloomberg Fund

) IPKW
Ticker
ISIN code US46138E6445
BL
'oomberg Index DRBXUSN
Ticker
Website Invesco International BuyBack Achievers™ ETF | Invesco US
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ails newuudnaaiiudnselUasunUainsSoniiuasssueuuazaldinesieg vesnomuls

*source : Factsheet of Master fund as of 31 December 2025
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FaAuaIuEns (eazBeaiiaiy (AsssudiouuazArlddrenGeniuainnaayusw)) :

IUﬂﬁm‘V]E]Gli’m’]'iﬁJaﬂ’]LWll ﬂ’liﬂﬁiﬂﬁ]LQW’]u wsamwaﬂmummmauwaq 'U‘i'i‘ﬂ/m(ﬂﬂ’]ﬁﬁQ’JUﬁV]ﬁIUﬂ’ﬁUﬁUﬂifl@m5’1?’1’]
ﬁiillLuEJlILLauﬂ’laL%ﬁ]’]EJWQWQJWWENﬂE]Wm Iﬂa@ﬂﬂa@QﬂUﬂ’]iL‘UaEJ‘L!LL‘LJaﬂ@Qﬂa’I’J LLaui‘VmE]’J’leﬁiUﬂ’ﬂiJL‘VI‘H?IE]UF\]’WNQE]‘VIU'JEJ
amuum

) =

8.3 AsssudeniiGenifuanddstfovdofiomionasmuy
ASISUHENNTVIEVUEAMUY (Front-end fee)
Feulalunsimunsasasssuiisunmsuenioeasy : lid
Uszanaunsansssudleumsviemheamuludasliinuiosay 2.0 veadmiigamu
Asssufisuntsiudiefumionasu (Back-end fee)

Ls‘lE]Ul“lﬂﬂﬂ'ﬁﬂﬁﬁﬂﬂaﬁi'lﬂqﬁiiﬂLUEISJﬂ’ﬁTU‘UE]ﬂ‘uMU'JEJaQVIU aid]
Uiumﬁmﬂ’ﬁﬂ’]ﬁiﬁmL‘L!EJlIﬂ’]’iiUSIJE)QUﬁU’JEJa\?VlquaG]SWlﬂLﬂ‘lﬁ@Elaw 2.0 mamam‘mmaawu

ﬂ"lﬁiﬁ.lL‘L!EJ&Iﬂ’]iﬁUL‘lJaEmMu’JEIaxi‘llql‘uﬂl’l (Switching in)

é’ms'\ﬂ'ﬂﬁsiuLﬁaumsﬁ'mﬂ?iauwﬂwamut%’q : SarAsraundeufeadiu dnnesusumeliuienianis
Wiy LagaInuIETnianisau

Usznaumssasasssudsumsiudsumissamudi :  Sasfleniudrsssuilaunisue (Frontend fee)

swazduauiuiy -

ﬂ'ﬁﬁisuLﬁ&mmsé’umﬁﬂuwﬂwawuaan (Switching out)

am’\mﬁsiuLuaumiauL‘Llaﬂwm&lawuaan gnAsssuenieniu vansalduasueanludinaanusiy
meldnsuimsvesuisninms wazuieniansdu

UszanunssnsassauieunisduAsumineasueen :  dnsufaiudissandounsiudeu (Back-end
fee)
FNUDLLDYANNLAY -

ArsssuLileunislounieasu :
A1sITULEY : 10.0 U
ABVUI8aIU : 500.0 Ml

W30LAYYas : 500.0 vty
ArssTuLeun1saananasuansanslumiteamuy : il
AuFunsdivieAumieasyunsuszeznattensesiiiivualulasinis (Exit Fee) : 1ail
Ansssudiendu : 1
Ansssudiandue : suttade "eazBeaiiudy (@ssndeniiFoniunndddoniotionnsamu)
ludnsluiiiu Sovaz vesyarUwamy : -

AN
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o oy =

= a a ' = o < vo & ) '
INYATLDYALNULAN (ﬂﬂﬁiiul,u&lm‘l/ll,iﬂnl,ﬂuaﬁn@ Q‘U@Wi@ﬁdﬂ@ﬁﬂqgﬁqnu) :

- mﬁsimmaam’m‘daawua ana ‘V|EJEJ miaafﬂ,wmaawﬂummmaawmsJawuiwua

§ns1519n5aL 50 UW Wil Lwa:ﬁlvmikumawaﬂivismuaausausuaﬂﬂaﬂ‘mm’m ImEJQUl,ismLﬂumﬁiimuammﬂmawma
aspluiuiidudvevhaemsdngn

- mﬁssmmsmmﬂaumummmmaaaLﬂuﬂuIMLLﬂwaawuaaaawu Tunsaldnlasssiiieddy s Jurhnvesifiomieamu
audasuarieulaiivesunsmasdimun

- mnnesuasulumhesamuesnemusmnglinsdanmaieaiu (nesuuatena) vigndanisazliGeniiuen

539U HEUNTVIEMIEAINY kaZ/W3D mﬁiiuLusmﬂﬁﬁuszjaﬂuwmaamum%uﬂmawuﬂmEJ‘vm U WNNDIVUAUNIY
fiyarmngdugns 1,000 druum LLauamaiimiaamﬂﬂmﬂaqwuﬂmamammu 100 &1uUW USENIRnTs awiSeniiuan
ﬁiiuLuaum?znwu’maawuuav/mamaﬁuLuaumiﬁwaﬂwmaaawummauamu 1,000 &1UUM Iuamiwmﬂaamumu
MafuAYNTAL IG]ElﬂE]JWuﬂaﬂﬁJWlﬁ‘-\]ulmm’liLiﬁJﬂLﬂ°Uﬂ’]ﬁ‘iiuLu‘&JiJﬂﬂ?tﬂEJ‘VTLDElaﬁ‘l/l‘uLLau/‘MSE)ﬂ’]ﬁiiiJLu&uﬂ’]ﬁv“ﬁ@ﬂu
'vmaaawumﬂﬂawumumuwmmmn Dusiu

Wil mﬁisuLuaumﬂm’mnammﬂuamwmaumwamwv:u (@nil) wienBgsiaany () wiomEaulavhue ey @
) Tud

oY
[ =

foanuauang (eanBeaiiudy (AsssudsunGeninuangdedaviod

ey

Navugau)) :

- USTMINNS0@NUANSENLIU Lay/Msanvigau LLﬁ“’/‘MiE)LiEJﬂLﬂUﬂ’]ﬁiiuLu&m%LiEJﬂLﬂ‘Uﬁ]’]ﬂ@ﬂaﬁu’maﬂwutmﬂﬁﬂﬂﬂu
anudeulufiusendanisinun LLaymwammiﬁ]uLﬂmLmasuagamﬂm’ﬂ,ms;lmﬁuumuwmaawwmuasﬂmauammu
war/vseusenmameivlsdvesuSsmdans el mninswasundaadeuludainanusendanisazusenielimgu
arantmaduledvesusEninnig

’Lummmamnmwammm MEgRaany viomeaulaiimsdsunlas UEnIansanudnslunisuiuuesnse
syulenuay ﬂﬂsumammmsuamawu Taonndesiunmsasunlasinan LLaJLmamﬂmummmusuaumﬂma
VUILAIN UL
- UigmdnnisveaniudnslunisiuinveuAsssullouvserlidnanuide “Asssudounazdilidng” s1ensla
ensnisenatesenmnugaefidavesuienians Vil ieusslevivesnawuuaziiieniieaulaesindu
dhny

8.4 ATN1TAUIULATANINYAISTTULIEU

ﬂ’]I‘Uﬁ]’]EJV]LﬂEJ’JL‘LJ’&NﬂUﬂ’e]x‘Wl‘lJi’]iJW]lWli”UsLUW’J‘UEJ "SWEJﬁ”L’e)EJﬂLWZJLmJ (ﬂ?ﬁiiNLUEJZJLLa”ﬂﬂGUQ’]EJﬁL%EJﬂLﬁU‘*U’]ﬂﬂ’e]\‘Wlu
e ad

34)" T\]”MWQ’]EJ‘\JWﬂﬂEJﬂVIUi'JiJ@]’]@JVI%WEJQN Iﬂwswmmimammmmawaamuawaﬂsﬂwumm NALANTIBA

y X
o o

ﬁiiiJLHEJiJLLﬁ“ﬂ’]I‘U%WEJWN‘] mnmﬂummmmmaLaaammmﬂuﬂﬂﬁzjmmadﬂawuiamﬂummu N9 NsdnTeaAly
ﬂﬂﬂﬂﬂﬂaﬁ’m”mu‘lﬂ@ﬂmﬁaﬂﬂ’ﬁ‘UﬂJ‘ULLa”’Jﬁ‘UQ‘UMWNﬂ’ﬁUﬂJ‘Zﬁ/lSUS’eNWJVLU mammﬁmmiumwmmmmmg‘wma
1PN

8.5 n1swasuudasansssuiiieuvisananlyang

AsaiunislunsauninisiiurseanaA1sssutliey Runauwnudule vsam1ltane

d9uf 1 N1sUSURNKSaUSUanA1SIsUeN Runauwnudule wsaaldane

A1sUSULNY / n15USUan ANSAUUNITVDY UAA.

1. MsUSuLY

1.1 snuitszylilulasanig
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1.1.1 Wiudnsnseululasenis

1.1.2 Hudasfiszylilulasens b @nns
mnunegretnrulilulasinisudrinaunse
WasuwUasludnuaeananile)

Wawelvigamunsuanmt = 3 Juvhnisnsunisusuiig
rilnalidady

1.1.2.1 n3gliiiu > 5% vesdnsnseylily
lAsan13

Uaa. AeslasULRNLAY wazwdslidTnaunsunely 15
Jurnns neunsUSuiLariinalgdeasu

1.1.2.2 n3aliiu < 5% vosdnsnseylily
lAsaNI3

Wawgligontisnsiuaimii = 60 Twhnisneunisusu
Wiz dnaltUsnu wazwaaliandnaunsiunegly 15 Juvh
AsnaunNsUSUINaz AL TUIAU

1.2 upnansluannlasenis

Ua9. fasvaudiiawulaginig

2. mMsdsuan

2.1 muitszylilulasenis

Waweligamunsunegly 3 Juihnstusdiuinisuivan
AGIRVETLY

2.2 wansnluaniseylilulasinig

9% vaa. arunsavauilulasanis eelitednddnaudiusey
nswilulasenistusessanan

NUBLNE:

nsUameteyalvigasmunstuseanseyilagisnsimuzanduyihlvidulalaidamulasunsudeyadanaiegiemmiis

L iflsusudnswessouszeznandounds 1 Uiuwsiuil vas. Senifuaisssuidey / Sussuunuduls / aldaie fanain

WY

dauil 2 msuSuiauvsausuann1siBeniiuAsssuisunisdannis (management fee)

A15USULNY / n15USUan

AMSALLUNISVDS UAA.

1. AsUSULIY

1.1 MSUSULALAG T LENNITINNNT
JUAU (base management fee)

U9, fasvaudiawnlulasanig

1.2 MsUSUiNASSSULHENN1SINNIS
g (maximum management fee)

U8, fosvaudiiawnlulasinig

Ua9. FoIniunisanadl Tnsudiunaun1susSuLiuAsssuLaue
N8 AwdlnalivAu

(1) Falitinszurumsiarsanmana audndu uaznisujifang
wannaeiNNeITes

(2) aupHaNINTNNY (1) dodguanaUseleviiiioaaununis

Wy
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1.3 MsUsuLiuA1sssudaun1sInnIsi
I38nLAUa39 (actual management fee)
lsiiAupsslleunisdnnisdugs

YSULAGTSUTHENAINET

[

(3) Wawetayainefiun1susuiiumsssuioudsil
(3.1) wawanuIndunidesUsuiiia

(3.2) M¥usesimsdiuifivasssudeunissansidenfvasadu
1Ummv1aﬂm'1mmmvam nanaulusala wagndnaudusssy
susdenadesunuImeiiainaufuualngldumndiueu 910
diineu

(3.3) NANBULNUTDUNAILUNSNLALTNISUSULNLANSTTULHEUAS
NAIUILA?

(4) Wanedoyanu (3) seyanadail nsuarmi > 15 Juyinng

ApuMsUSULNEiinalg TRy

(4.1) Hoienaey Tneagraosdoadamenudemiafivinilimsu Hu
mimi"d LLaJUaamwmaMm&JlmLLﬁN"L’mU Uaa.

(4.2) douwanauselevy

1.4 NMSUSULALAGTTULLENNITIANST
SenAuasaiunIAsssueunis
N5 TuEs

T3 AT

Uad. fasvaudiawlulasinig

2. Msusuan

2.1 MSUSUaAAIGISULHEUNITIANTS
YUY

19 vas. ausavandlulasanis teelvdeinddnaudiurseunis
whlulasanisluSaesanan

2.2 M5USUANANSTSUMIENNITINAIT
Jugs

19 vaa. ausavannlulasanis Inslvdeinddnaudiusounis
whkulasansluSeesanan

2.3 msUSuanansssuiounsinnisd
finsusuidiiuny 1.3 Tumewds Taod
F’Nllmﬁiimu%ﬁm’ﬁﬁ]ﬂﬂ’]i%ﬁ&lﬂLﬂ‘Uﬁ]iﬂ
laishninesssudeunisinnsdugu

=

19 Ua. wAldRNIIAsIsULTIUNISIANSNSeNLAUAS I UMTed
YIUAUBVIENUILAINUY

2%

2.4 A5USUANAISISUMIEUNITINNITN
SenLAUTI ANINAssIULTEN NS
Fanstudu Wunsthasiladiiu 1 ¥

[

9% vaa. WWLUUﬂﬁifﬂLQJ@LUu‘lﬂW’]MﬁaﬂLﬂm fadl

(1) msﬂsuamﬂulﬂmemﬂsvmﬂ’luﬂWiaaLaiMﬂws
918 (promotion) Lmuu ImasvumﬁsiuLuaumimmmﬁaﬂLﬂ‘u
aiau,avivavnmﬂﬁUiuamW,wmaamnumuamwmaaam

(2) nMsUSvanlifidnwazidunisvanidssnisirunaisssuiieu
AFIANISTUAY NND39

2.5 M5USUAAANSISUMIENNITINAITN
SunAUTI AININAsIIULTEN NS
IANTSIUAU Lpedisraziainisusuan

9% vaa. sfiunisiailanisusuanAsssuiounIsannIsniseniu
234 lfinansenusaAM UL ALYRIA5TIULTEUNTINNITTUAL

wazeAsssueun1sdanstugsinvuall ﬁuﬁqé]’aﬂﬁﬁé’ﬂwmwﬂ%&

120/ 27



<

a < a da _ad
nasnuiln gluia an 8a3A 1B giad Lewidnd Wua

Wunan 19 ANSUANLRLINITAIUUAATISITTUREUNITIANITTUAY NN1939

V?Q ] IUﬂiMV]ﬂENV]uTJlJJJJJaﬂ’MEJEJﬂ’J’m’]ﬁUa’lu‘U’Wl LLauﬂENVlu5"J§J®Qﬂa’]’JVL§J1® L3N Lﬂ“UF’]’]ﬁ'ﬁllLu’&]llﬂ’liﬁ]ﬂﬂ’ﬁﬁl’]ll@m‘i’]
%aaawmuammwaauamﬁ ‘UTL?}‘VH](ﬂﬂ’liE]’H]LlJaEJ‘L!LL‘Uaﬂﬂ’ﬁ‘i]@Lﬂ‘Uﬂ’]ﬁ‘iimmﬂuﬂ’ﬁﬁ]ﬂﬂ’liﬂﬂﬂﬁ’]"]LU‘HLL‘U“ULi&lﬂLﬂ‘UG]’]lI
E]V’]‘i’]i'e]EJaJUENJJaﬂ’W]i'WEJﬁUﬁVlﬁ Iﬂ&Jﬂ’lﬁi‘illLu&JiJﬂ’ﬁ?]@ﬂ’ﬁI’lﬁiJﬁ]uLﬂu@m‘i’?mlllﬁﬂﬂ’J’liE]Bausﬂaﬂﬂ’]ﬁ‘ﬁmmﬂwﬂ’ﬁﬁ]ﬂﬂ’ﬁ
L@NV]Ui‘l&Wl‘i]@ﬂ’ﬁLiEJﬂ Lﬂ‘UIu‘U'J\'iL’Ja’WlﬂENVlu‘i’Jllllllaﬂ’leiJu@EJﬂ’J’]VWﬁUa’WU’W]IG]EJF]’]U’JQAG]’IN&I&F’]’WW]TII’JEU’@QMU’J gy
TaguTENIANITUIENIANIG LQUIGZJG]‘UENUTEWH]Wﬂ?i%'ﬁ@m’lu‘ﬂ’lﬂ%@Q‘I/]’N@UV]U?HVH]@WWW]MU@

9. in3asilauinsannudesaninasosuaIna UM
- insesileonsimunlidasuiduduanszalidne
Arsssusleunisueduiilidulumusinaviesseznandinmun (quidity fee) :
nesuswialy
ansA1TIUllew liquidity fee Tiiusawas (vasyarmagamw) : 2.00

S8 UALNULAYN

Tunsdififfemheanmuiinsunefumieanu viedudsunisamusonluuinisdeusla Inefyarsious
Sovay 5 vosyarnIndduarsveinemu umudnsdl UTENInn1senfnasTIIllsunsnwan nAdes
(Liquidity Fee) laludnlaiiiuiosas 2 vasyarvuisadyu
U'%ﬁmﬁmmﬁ%ﬂmimﬁaﬂLﬁ’umﬁsimLﬁammi%fﬂmamwmga (Liquidity Fee) Iﬂsﬁmé’ﬂmﬂumiﬂmsmLﬁulﬂl
asulouiguaziumsivIgndansinue deazfinnsanaindadusiieg Aferdesldun anmadesvominddud
newuaw vidoanmeanvemindau vietedudulafinsnuaninadesomdnnindfinesuamu lasuidn
cmmsmawmimﬂmauaﬂivmmmsmsflmammiwuaa WAL/ MToANNFAFIY LLa‘“/‘VﬁEJﬂﬁ‘Ui”L?,Juf\]’lﬂ{]ﬁ]ﬁ]‘&m
Lﬂmﬁuaqmmmmia‘wﬂﬂL‘waiwmmiamLuumﬂmmaiuwmuavLdaulm o vz
UiTninmsveanuansizuiuiiuvioansna Liquidity Fee fiGaniAuata Tnsusuiialdliiiusnsigsaaiidmue
Tilulasenng LLaV/mmJi‘uL‘wmvm‘u:uammimmwmaawumaauLﬂaauaaﬂLLav/mmJiuamluLﬂuivavnmms
aamawmaaqmmvmﬂLﬂumﬁiimLuEJaJulmmmmwmmmmmamw Tneussndnnsasameniaivleiaes
USEMInNIS LLaviwmaaﬁnmumm@uaﬂmmifmmamumwmmqauwmwammsmvmm
V3tndnnsveanudniiiasnuaseasoavdnines way/vierteuln wagdns Liquidity Fee fiuansnaiums
FEELIAINTNDATOMUILAYU LLay/mauammismaﬂwmaawumaamﬂaswmaaﬂ‘muaafﬂ,m 1ngUSENIANIg
9193unLAU Liquidity Fee wandnefuldluusias Suisinslfintoatior LLaJuaaa’guawﬁw%msuauasuammsJaa‘vm
nnviasnlilunisfiansan LLau/mammauhLimmm fiAeadostunisldiedesiio Liquidity Fee Tusurimstuly
Wodl Guamn Liquidity Fee mﬁaﬂmulmmmﬂaulfummwu

Tunsdififinsldinieste Liquidity Fee i UigndnnisanunsaEeniiu Liquidity Fee memumﬂmiﬂiuuam
mwaauamﬁmsJammimmmwamaumuwuiumisuasmamwaauﬁuaqﬂawuiw (Swing Pricing) ¥i3en3itaein
ﬁﬁuLusumwamwm&Jawumamaumuwﬂumwamamwsauﬁuaaﬂawmm (Anti-dilution — ADLs) wa
amqizﬂfumm‘uLmaqmmmimmLamamwmaaaaulm

peslsin ﬂ’]‘ii‘litﬂi@ﬂll@uu’mﬂﬂiumﬂL'WE]'U’iiLVl’INaﬂivVIUWNa‘UV]a’H]LﬂWU‘L!ﬂUNQEJMU’JEJHQWUV]ENMNVIUIU
noswusialy meuau"l,ulmmmﬂmaﬂLwaaiwmamammuimawmmasmlm
Tunsidnfevlumuiivisnianistmun Uisminmsveanuavsiieslivislliietodiouimsnudsanm
ﬂaaauﬂlmmﬂﬂamumamwmaauwaawa IngazaiafeUsslenivesfioniisamulaesinduddy

N2NU3IU feeder fund wae fund of funds Lilenasyuualen1adlinisly liquidity fee UTENIANITAERMTANANTY
nsliaenndasiunaanuuaenig

FNADYALNULAY : -
nsusuyadminddugniniegasnisauiniasisudunulun1stevienindduvainaemusau (swing pricing) :
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a o

a < a ¢ a (4 < (.4 [-4
naInuLUn g_ﬂmm 3am BRI LAND gLod Lanlang Wun

nauUIIMNIIY
ansgegaliiiuiosas : 2.00 vesyaMIvAY
ﬁ%ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

ﬂaawumwmsﬂsummmwsau?ﬁnﬁmaamimimmamamaumuwﬂumwamamw%umammmmm (Swing
Pricing) muswmmmsmwmimwiwamﬁmEJaamﬁiﬁumsmmmﬂm%mwmaaqmmﬂmumumum
u,avm“lsnmEmﬂmisuamwswaawammwu Tefmdnnislumsinsandulumuleusuasunmeiiien
IANISANUA mmwmimmﬂﬂwamm fideados dun ﬂamuuaammﬂaaauﬁwﬁammaLuaq ﬂamuuaam%a
mamaamﬂuammummLuamamummmaaﬂaam ﬂaqwumammﬂmauammaaamsuaamﬁimummﬁmnu
ﬂ’J’]EJGIi’] Threshold wmwum 31 bid - ask spread ‘VlL‘UaEJuLLUﬁﬂlUmﬂmi“Umﬂ8'1/15‘1/\186‘114 m@mmwumﬂumam
Foueninday, nanadeuensndaulianmaassianasainund, finsdevensndauluysinannn, mmmmauw
denansenusfunuLayATIeYeINeImu maf]%aauimmﬂimuamwsaaawamaﬂmwamaqmuawu Wt
‘inwmiawwmmﬂwamamummmimsfl,wuammawuaa Wag/v30auNAT Y wa/viemsUsaidiuannilade
‘1/1LﬂmsuaammmmmwﬂﬁlmmmmmmumﬂmmsﬂunmLLauLaauisu m ﬁumuuuﬂ TngUsINInn15aLldIonsla
FBnsuils fail

1. miﬂiumamwmaawuwmummimmuam%mwuwawuam (Full Swing Pricing) #3®

2. miﬂiumamwmaawumwwnummiwﬂawumam%mwmaawuam (Partial Swing Pricing) lngusem
ammiﬁ]uﬂiwam%amwmaawﬂmumma%amwmﬂimmmwaLLaJmsmawaﬂiuwumamawmaawumaa
nesu ol SwanBentEmssmandulunBEussnaanstmun

Wil Uﬁwammimwmimﬂ% Swing Pricing Lmﬂmaﬂuléﬂ,uLLmanummﬂ‘mmamau
Utdan1sveanuansfiasusufiuvioandns Swing Factor fiiuass lemuiiussmannisifiuaums Swsusu
L‘Wiﬂ,llLﬂ‘uaGﬁ’lﬂﬂﬁﬂ%iuuvﬁ[,uiﬂi\?ﬂﬁ LLamaamuawﬁwayuwamaﬁuawmaaawum%uﬂuﬂﬂumiwmim
LLau/wiamaﬂmmmm FAetestunsldiedesile Swing Pricing Tufuvinnistu

Uitmdnmsveanudviiaz mm%ammaawuwmmwmawmmlfmL‘Uusamsnavimaaamlmummsmmﬂsu
\3esiie Swing Pricing LLavmwammiawmaama‘wmaawummmﬂﬂiﬂuﬂ’ﬁwmsm was/vodaduladoq
sinaq MReateanslfiiesiio Swing Pricing lufuvihnnstu 7 et ‘inammwaamuammvimLUaﬁJuLLUmmi
aiunslag ‘vﬂ,mmmumsmamaﬂﬂﬂumwLﬂmmmﬂumﬂmﬂiawa Swing Pricing TuSurhnstiu usdn
mwawimgmLszjﬂmsnawmaaawum‘wummamamwuamumm‘;uui:ummaaLsamﬂumuimLLa”swmsm‘mms
awummsvmmﬂjﬂwLssmmui:ulmuululmumswaiwmaawu

UatnEansarlald Swing Pricing wiasfu Anti-dilution levies — ADL wignnseldsusuesesdielunisusms
mwmamamwaamaﬂm | | |
Ium@%”]L%ulsumuﬁu%ﬁw%@miﬁmum USEndnnsveaniuansnaglinielildinIeslousmsanudesanin
aapslildvnnnemuiiannadeiissme tnsasailadelselevivesifonhuamulaesinluddy

N2 feeder fund waz fund of funds ionesuuaten1ainisly swing pricing USEMIANISAERATUNANTY
nshvidenndasiunNeuUaIenis

eazBunaAY : -
Assanfisunstememissamuiiasteuduyulunisdavienindauvesnasmusau (Anti-Dilution Levies - ADLS) :
nesusTlY
ansgegaliiiuiesas : 2.00 veayarMIvAIY

S19aLDUALNULAY

inmmmimmuwmmmaﬂmumﬁ'ﬁmLuaumwamwm&Jawumamaumumﬂumwam1sm'iwaausuaqnawu
573 (Anti — Dilution Levies - ADLs) 1¢ IG]EJimaﬂﬂ’]iIUﬂ’liWﬁ]’]im’lLUUVLUGI”INUIEJU’]EJLLauLLu%WNVIUiMVH]@mi
AU Imamaamaimmgm,wu LLau/‘Vii’t’]Uiuﬂ'lﬂ LLau/mau,mmwgumsummumm n.8.0. Lag/M30au1A
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