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USTNNNDINUANENUUZLA :

| s
- NRIUTIUNALADT
Yonaauman (n3al Feeder Fund) : AXA WORLD FUNDS US High Yield Bonds USD Fund
Uszimanffuguanisiauavie : dniwudsn ( LUXEMBOURG )
USTLANNITAMUANAN BT LABEY 9 :

aa A A v v
- NMUTINNHAUAgevseiin Lt uteu
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NDIYU :
Uszian -
NOINUTINATIA1IUY (Fixed Income Fund)
lA39n13 '
ﬂawumﬂmmsﬂ,umﬁusmsﬂawmLwai‘ﬁlmuswimmﬂﬂaﬂwaiuivmwamavamLfma nosnu
mmiaawulmmiumﬁﬁmi‘wuﬂmam’emLmumaﬂL°usmwlLLavmuLL‘Uﬂmﬂuuismﬂmiamumu
(1) ﬂaawuawuiumwmimmmﬁmamwLaﬂsuu TudszimAansgonsn uagay awuiumﬂms
mwu@u@mmmmLﬁuaaammwaumwmmsaawulm (Non-Investment grade) Immvmwu‘i,u
perensuiinnsusunnuidedosiingy Baa3 (Srdustulag Moody’s) Wieshn BBB- (Snsuiy
Tne S&P i3 FITCH) wag/mienmansnililllldfunsdndusunnuindotio (Unrated Securites)
SmoUsvaed laidoondn 2 Tu 3 vewadmindduavsvonasmu (NAY)
. (2) nesyuensamulunsanmilnmasprseustmenyy TulssmenwauIn Msenguussinaanan
wazulauny “ AR = oy em o
EE - glsy wavorvamulundnnindiieuwindurnlaliiu 1 Tu 3 vesyarminddugvsvosnayu
! (NAV)
wazgenvamulundnvsndiieumiiuduuasaninlaliniu 1 Tu 4 vesyarminddugvsveinamu
(NAV)
wazgenvamulundnnIndiieumiiuandieylaliiu 1 Tu 10 vesarminddugvsvanamu
(NAV)

°

(3) ﬂaqmmmaaLﬁmmawm%maamuﬂmL‘wa Efficient Portfolio Management Tagazd11in
exposure mamhmlmﬂmaaav 100 9yarninddugvavenayu (NAV)

218lasans:  [lidmue

Ruluna gl

Hauana
Uselavil/finiu
ShwnIwdauy
VBINDINU:
ASITNNENLALAT [TT18909N09NUTINANYTZINA
Asssuileuiiiuangievuisamy

GQARERRNITEL
n15date
GRREEHIENI
M5daUY
AsTIULHEY
mMsdudou  [Hogiu laid
VLAY
Asssuieuiiiiuannasmu
AsTIULHEY
N139AN13518Y
GRGERHISIHI
AUAKA U29010.02%, gagn 0.02%
Usglewd
AsTIULHEY
wenzileu
It
sysuiilon [U9qUn0.075%, @van 0.075%
dmsu
Transfer Agent
pa

State Street Bank Luxembourg

Uaquu lud

Uaquu lud

Ua9010.50%, gagn 1.00%
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ﬂamwaﬂiﬂaamﬂmummﬂaﬂamuaaamuLLaa LLa%ﬁ]%LLRNI%QJJQEJMU’JUaﬂ‘V!‘UVIi’lUVlNL’JUI‘UWUENU?HVH]@ﬂ’ﬁiﬂ&‘wa‘u

3. dayaneaiuduIutunulasenis
1UURUNUTATINISEUAY : 5,000,000,000.00 U
ulgurensiutuyulasenas :

TusEnI192821ANNSEUIVIENUILAINUATILTN UTENTANISIEURYBvIBam U wIuRuY : Juduifesas
15.0 v0431uInFUnUlATINTg

yaAMns1lisiaviae : 10.0000 UM
MUUNUIBAINUEUAY : 500,000,000.0000 Hi3e
31A1YR WA UNEUBUIBATIUTA : 10.0000 UM

SNUALLDUANULAY : -

4. NIUITAITIANIINBINY
nsawuludyyr@evieamiin (Derivatives) : a3y

'mszvaqﬂ%aqmsaqwﬂuammwa‘mammm (Derivatives) :
- wulﬂmmmli”mﬂLwaaﬂﬂ'nw,ﬁaa (Non-Hedging)

fiuleurenisasyuly derivatives : wuulidudou
Bn1slunsAruies Global Exposure limit : Commitment approach

amﬂmumiawu’lu derivatives g4ga (Maximum Global Exposure) liiiudesas : 100.0
- nsanANLEeS (Hedging)

nsasulunsansiifidyndevissamiiuds (Structured Note) : asyu
NagNSN13UIMINBMUY (Management Style) : B9

9

F18aBYANUANNAENSNITUIMTNDMY :

1. nosyuda glod aundv giea loBad flus devislvinansduiusnuedoulmemunesmuman (Passive management)
2. AXA WORLD FUNDS US High Yield Bonds USD Fund (nasjuvan) dnagnsnisusmsiuuidasn (Active Management)

ANWALNITTIINANDULNUVBINDINY : Ienanauwukuulidudau

5. MsuUITlanUIeau (class of unit)
Ussnnnsuusvilanuieau :
- Seulumsvevdesulofunieasu
318113 class of unit :

1. ¥adia : UOBSHY-A
sngazuauiazstaviieamu : iheamurilaSutenumheamuenludf
A5 U"Y

wingdmsugamulssinvuanasssuan Walemalvigamusuneldainaueannisuiehumiyasudnludf

2. Y8 : UOBSHY
sgazduaudazyaviigau : ihuamurilaiugeaumhsamuwuuuni

AN95UNY :
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wingdmiudasulssinnuanasssuailalonmalidamususelaandiuninminnisamu (Capital gain) wavagey
HaUselewiannisamu (Total return)

S18aLDUALNULAY

U3Eniansveanudvslunisiiubiy Wasuwlassuug vseldausnsmbieamuailandaliladaliuinig iediuaiiy
avmnbiungiomheamu wagdisdmalssloriveifomisamududdg lnsusendanisasusznmeluivledues
USENIANTS

6. N1s1eRutuna

Fotin wleu1en153718-uUUNe
UOBSHY-A laiane
UOBSHY laiane

PANLNAUINNITINYRUTUNE : -

AvuALal 353 wazdedninlun1sdneRuiunaungtiovileasmu : -

7. M3SudeAunIzamu
318113 class of unit :
1. ¥ota ; UOBSHY-A
YAAYUAYRINITTUTRAY : liivun  FIuruniieamuIuiveInsiudeny : liirun

2. Yotin : : UOBSHY
uamwﬂwmmﬁwaﬂu lifmue duruniieamulumveinisiudeny : lifvun

ASmssudeAuvineamu :

- wuunaeidavestieviivau

- huudnlula
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v A

(11) AlTesine Tun1sdsedn® wazdnnewusia saudnsmiliunisanamdnning @)
(12) algaeninainnshinniunisein wsenduadiiianssutisenillag

(13) Alday Asssuilon A1n1doIns vaenEsulaiiAnTuvieiioiiesfunistemendnningvionsansuiodisly
n$wdauntondnningslunasinsUseme Wy nsdam ldun Suneu deey gua usne Jestunausslevd A
sysudlon wazrAldinelunisuanudsuiunsisnsUssme nslouidu Asssudoy LLaum%m&mLﬂmmaaﬂumiﬁaaﬂu
mmaaﬂuamﬂLLam‘tJasJuLﬂumw mammmmmﬂmwLﬂaamaaﬂumiamﬂwaﬂmwwﬂuuavmaﬂsvmm i deyay
Fouvarmih wazaTdensossaudondug auiidneass sudeeldane LLavmﬁiiuLuamaﬂmwaimawummm
aaulundnninddanan udiu @)

(14) mﬁsszuLuzmLLavﬂﬂsumamaGfLumsaawm Fermsnmamsndeunsndauiilunasieusena miiuinuvingmng
Haneenag MiRatuannsufoRauds vieaungune WIpUTENAYRIENNALUSENIANITawWULaEN ST S8 Uty Y

(15) AlteslunisinsiedeasiuginestesiunindduvenamulusisUseme E13)

Y

(16) 5533 THELE S UNSIEUS NIVATRINRY eT1sEs1AEaNTNINEa19ENa1A global custodian d1msunsiinTg
amulusinUsewma wazAldanefiiinannisiintingisysa (failed trade)

(17 ﬂ’]ﬁi‘illL'UEJJJLLauﬂﬁE]ﬂ’ﬂfU‘i]’]8°UE]QN?‘UE\I’]ﬂ%aﬂ‘ﬂiwEJ‘VﬁEWl‘i‘WSauetum’lﬂﬂ‘iumﬁ%ﬁ)ﬂﬂ@\wlu SIUDIAIGTTUL LA YT DA
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(19) Ag¥imiiiguainaun1sdnnisnesyusam (Independent Oversight Entity : I0E) (§n3)
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&
U
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Y
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8.3 Arsssueafieninuandae@ensadteniisamuy
ANSITUTENNTVIENLEAUY (Front-end fee)

1. Y80 : UOBSHY-A

waulvlun1siuuadnsiasssulisunisuieniaeasu : Ll
Uszanaunsansssudeunsuemsamuludnsliiusevay 1.5 vesyarmviigadyu

2. Hade : UOBSHY

waulvlunsivuadasAsssuiissanisuieideasu : il
Uszanaumsensssulleunisnendisamuludanliiiuiesas 1.5 vesyamvilgamu
ASITUTENNTFUTRAUNUIEAMUY (Back-end fee)
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1. Fogia : UOBSHY-A

A15TIUENN1TFUTRAUNLIEaMY (Back-end fee) : laidl

2. dade : UOBSHY

ArsssuLeunssueRumiteamu (Back-end fee) : 13idl
ArssuLeun1sduasunlteamuda (Switching in)
1. aef@ : UOBSHY-A
am'lmﬁssuLuaumsa‘uLﬂaawmaawumﬂ gn31AssT ity MiInnemusInelauseninns
ety wazanuisminnsdu

U’iull']mﬂ'ﬁaﬁi’]ﬂ']ﬁiillLum.lﬂ’]‘iﬁﬂLU&%JUMU’JEJ&QVIUL‘U'] R3LAYINUAIGTINLLENN15YE (Front-end fee)
'i’]EJauL’eJEJﬂL‘WﬁJLGlﬁJ -

2. Fodlo : UOBSHY

Sanessaudisunsdudsumissamudn :  Sanassadonfentu snnemunungliuieninng
ety uazanuisninnsdu

UssanamssanAssaniennsdunfeumissamuidt : - Sasuieaiuarsssnilaunisue (Frontend fee)

swazBeauiaAn -

AsssuilsumsduilAsumioasueen (Switching out)
1. Fogia : UOBSHY-A

ArsssuLeun1sduasumiIeaInuean (Switching out) : 13idl

2. Hadie : UOBSHY

AsssuilsunisduABumineasmueen (Switching out) : i
ArsssuLsunslounieanu : Ll
AsIsuLdaun1saaNEnNasuanans lumiseawmu : L
AufunsdivieRumideasunsusseznattonsasiiiuunlulasanis (Exit Fee) : laidl

' = = =
AMSIFULUIUDY : U

-
o

ArssIullaNduY : auiide "Teazdeadiudiu (AsssulleniiSenivaniddensediomieaw)’
ludnslsiiu Fovaz vesyaAmUIBaImu : -

AUNT1839

oY
[ =)
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sssuflonnisduilAsumiganuoen ‘uwmmmssuamaumnﬁiumiﬂmmﬁiiuL‘usmmammﬂ‘uwawamamaamwamu
LmasﬂqwsaLmazﬂuiummulm e ondnnsazudeneas Boavdninasilunisanasssuon Tneusondnnsas
Usgmaluduledveauseninns

- Ansssuileunsiudende ana fieg mssenlumbeasplunsiififiembeamuiese
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8.4 ATN1TANUIULAANINYAITITUREY

ﬂ’ﬂfUﬁ]’]EW]LﬂEJ’JL‘LlENﬂ‘UﬂE]QWU?’J@J@’]MWiuUIUWTU@ fi’lﬁi'iJJLﬁﬁJiJgu“] ﬂuﬁl@ﬁ]’]ﬂﬁ]’]ﬂﬂ@ﬂVIU’ﬁ’JMW’]JJ‘I/W’IEJﬁ]‘N TnusTn
ﬁ]ﬂﬂ’lﬁ@]’]ﬂﬂ’ﬂllL“WLJ“U@U‘U@QN@LLaNa‘UiuIEI‘UUQJaWﬁVH] (ﬂ@]’ﬂ’]?Jﬂ?ﬁiiiJLUEJiJLLauﬂ’]I“UQ']?JG]’]\1s] mﬂm’ﬂ,mmmmmamaa
GIC'WWEJLﬂuﬂWI‘UQWEJEUENﬂENWUTJMLﬂ‘Lli’]EJ’J‘Ll mu ﬂ’]ifﬂﬂﬂ’]ﬂﬂﬂsﬂﬂﬁ8@Qﬂﬁ’]’)’ﬂ“LUu‘lﬂﬁlﬁJﬁaﬂﬂ?iUiU"ULLa‘“’JﬁUQUGm’Nﬂ’ﬁ
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8.5 nMsiasunasasssudlouviseanldsne

(1) Msliunislunsaindmsifinvseandsssudeuvsorldanevenamu

nsiasULUaIANSSSULHEN/A lgane ANSALUNISVDY UAA.

1. MsiaAsssUEa/AlEene
1.1 pudseybilulasanis

1.1.1 bidudasiiszylulasinis Wawe? Iifamunsiuaimth > 3 Juhnsieunseniuliiuiy

1.1.2 iudnsiissyBlulassnng’

S a Y = a v W ¥ Yo aa ¥ Yo w o
1.1.2.1 n3AAU > 5% V890N58Y  [uSEndanisdedlasuninime’ wasudslidtnaunsiuniglu 15 Yu

Lilulasens TuuaTuiluasuLUag

1.1.2.2 n38liiu < 5% V00R39152Y | Uauue? Wigdeniiensuanmin = 60 ’S’udaumiﬁ'amﬁmﬁwﬁu
1ilulasanis LLawLLaﬂumummmwmdu 15 Sutfuusfuiiudsuudas

1.2 wansgluannlasanis Utminmsdesveni’ Weudlulasenns

2. NsanA1sssuLian/Anlgane

Wawe? Wiamunsrumelu 3 fuhmstuudiuifnsdenivan
AN

lhuSEnInnisaunsavawn ulasenis nelvieindinaudiuyey
msudlalasanisludesiangnn

2.1 anuisyylilulasenis

2.2 upnengldannfissulilulasenis

b deufusnsnvesseuszeznaltounas 1 JtuusiunussndanisSenifuaisssuiden/mldanefenarniugu

2 msdawedeyadosnsyilagismsimnzansuilrmiulaldidamuldsunsiudeyadnanediwigs
? fflumsmuuszmeaaznssunmsmiunaanuidievdninast Seuly waziinislunsvesddfiewieamuuaznis

AU TEYURNONUIAMUYBINDIYUTI

(2 )IUﬂimvm’eN‘Vlui?iJlliJﬁﬂﬁuaﬂﬂ’J’Wi’]ﬁ‘Ua’TLJU’WILLa“’ﬂENVl‘Lﬁ’J?,JW\‘lﬂa’TJ‘LEJ‘LﬂLiEJﬂLﬂ‘Uﬂ’WﬁiillLuﬁuﬂﬁiﬂ]ﬂﬂ’li@ﬁﬂamﬁ
iaaa”maﬂmammmauawﬁ ‘Uﬁ‘t’:“Vlﬁ]ﬂﬂ’ﬁ@'ﬁ]L‘Ua‘EJ‘ULL‘UanﬂiﬂﬂLﬂUﬂ’]ﬁSﬁiJL‘UEJZLIﬂWiT\]GWﬂﬂiﬂ\‘lﬂaﬂ’JLﬂ‘uLL‘U‘ULi‘&mLﬂ‘UGﬂlI
amﬁwsaaaumawammwaauawﬁ IﬂﬁJﬂ’]ﬁiillLu‘iﬁmﬁiﬁ]ﬂﬂ’lﬂﬁiﬁ]uL‘Uuamﬁmhﬁﬂﬂﬁﬂiaﬁla ¥YBIAGTTUHEUNITANTS
memwammsmmmulumana’mnawuimmaﬂﬂmaafm‘mauammmlmammmmmammmﬂhﬁuawmaawu
Tmgusemanaiulefivesuseninng

9. Lﬂ‘%ﬁ]qﬁau‘%miﬂfnmﬁmamwmiawmnamusfm
1. Fage : UOBSHY-A
= ] o v Y < Y ' ¥ 1
- insasilansimusliigasuidudfuaiszaldsne

ArsssuleunisveauiliiduluauuSinauvsesseznaniinavun (liquidity fee) :
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nawuIIMNIY
dnsAsTIulleu liquidity fee liiiiufosay (vasyadmmileamu) : 2.00

SNUALLDUALNULAY :

lunsalgfemhsamuiinsvgAumheamu viieduiudsuniisamueenluiwinis@evels lngdl
yarAsusAfosay 5 veyadmingduansuenau udansal UsEnianisenafnAssuillennts
Shwianmades (Liquidity Fee) laludnalsiiufosay 2 vesyarmieamu

UsEndanisazfiansanBeniiuasssullennissneianmaaes (Liquidity Fee) ) Ineiivannislunis
wmmmLﬂu”l,ﬂmuuiammauLmewmwmmimwum mmwmsmmﬂﬂmamm Fiieades Teun
am‘wwmaamaqwawaauwﬂawuawu Wioanmeanvamingay wietlidedulafinsznuanmages
mammmwamnawuawu Imamwwm5awmﬁmﬂmauaﬂﬁummﬂﬁmsfl,mﬁuamwaqmuaa
uwaE/ViToaUNFATIY Ll,au/iﬁ@ﬂ’lﬁ"diuLEJ'LW'Iﬂ{j‘\]‘\]EI’V]LﬂEJTUE]\1LV]’IWﬁ’]@J’]iﬂV]’Il@LWEJIME"I’]N’I%W]’]Luuﬂ'IﬂW
melunauasdeuly o Eumuuuﬂ

Uiiﬂﬂ%ﬂﬂ?i%@ﬂﬂ’)ﬂﬁ‘ﬂﬁ%%“ﬂiULWQJ‘VﬁEJﬁWeJG]S’] Liquidity Fee ﬂLiEJﬂLﬂ‘U‘ﬂN I@EJU?ULW@JI&ZJMU@M?']
ﬁﬂﬂﬂﬂﬂ?%ﬂ@i’ﬂ‘lﬂﬂiﬂﬂ?i LLa"’/‘Mi’O‘Ui‘ULWN?“’@‘U?A&?’Hﬂ?i‘U’]EJﬂU%U’JEJ@QVIUﬁi@ﬂ‘UL‘Uaﬂu@@ﬂ UaY/%3e
‘UTUaﬂhJLﬂ‘ui“’ﬂ‘”L’Jaﬁﬂ’ﬁﬂ@ﬂi@ﬂ%u’)ﬂaﬂ%uﬂ%”Li‘EJﬂLﬂ‘Uﬂ’]ﬁiiﬂJL‘L!‘EJ&I‘LJI@WW@J%USU%%Wﬂ’]iL‘MUﬂNﬂ’)i
Iﬂ&Ui‘HVﬁ]ﬂﬂ’ﬁﬁ]“LﬂﬂLNEJ%NL’JU‘I"ZIG]“UENUiHVWﬂﬂ’ﬁ LLa"’IUWU\‘IﬁENI‘U’JUﬁ’JUﬂJaﬂJaﬂ’eN‘Vl‘US’JlI ERIa!
mwawmauwuwwwmim‘vmm

Wninnsveanudniiayimuaseasdoavdninas waz/mdedouly uazdne Liquidity Fee ii
WANANAUAINTZELIAINITNOATOINUILAIY LLay/mauammismﬂﬂwmmwumaamﬂaawma
awueanls neuievdnniseradeniiu Liquidity Fee LLmﬂmwaﬂu"Lé’LuLLmanuwumﬂmmamau uay
maamuamamum‘uammawm&Jawummjumm‘mumiwmim LLﬁu/MiaﬁmﬁuIﬁ]LiaW]’N‘] fiAeados
funsiiesesile Liquidity Fee TuSuvhmstuld Fad Guann Liquidity Fee figanifiuldaziinduidh
oI

Tunsdlfifimsiiedesile Liquidity Fee UigndnnisanansaGeniiu Liquidity Fee RLALINNS
ﬂiuuammwsauawﬁm%mmsmmmmvwaumumﬂ,umssﬁamamwsaumaaﬂmmsm (Swing
Pncmg) maﬂmwumﬁisuLuwmsﬁaama‘mnsJaq‘mwnavﬂnaumumuiuﬂﬁsuamsmawaaumamawu
5281 (Anti-dilution — ADLs) uazensnsaldsauiuieiesdiovimsaudssanmadessuld

¥
QAo

pgalshnu ﬂ’]ﬂ%Lﬂ%@ﬂuauu’mﬂUi”ﬂﬂﬂL‘W’e]‘UiiL‘VﬂNaﬂi“VIUVl’]\‘IaUVlEJ’]"\]Lﬂﬂ‘sﬂuﬂUNﬂ@ﬁU’JHa\‘muﬂﬂx‘l

P

Asaaulunaamusaly Lﬂiamaulmlmmma‘dsvaaﬂLwaaiwwama‘uLmulmawmmamﬂm

lunsalhReulumunusgndanisimun vsEndnnisveanudnsnuglivielildnesdlouimniy
dosanmegestinlimnnewuiianmadeaiisane lnsazmidaseloviveteniieamulagsim
Huddny
N2 feeder fund wae fund of funds Wianaauuaen1wdinigly liquidity fee USEMIANITY
wsansdunsiidenadosiunasulatenis
TNYAZIDYALNULAY : -

nsUsuyaAminddugnsdiegasmsiuianasieudunulunisdevienindduvainasmusiu (swing
pricing) :

nanusUI
ansgegalitiudesas : 2.00 vasyaAmIEAIY
A83BUHUR : Full swing pricing , Partial swing pricing
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SNUALLDUANULAY :

ﬂawumwmsﬂiwammwaauamamaammimmmma”maumuwﬂumwamwiwaaumanﬂawu
U (Swmg Pricing) muawammamwmsmﬂsumamwmaaamumiﬁﬂumimmmﬁmﬁaam&mm8
aammwa"lwamaumuwuua ﬂﬂsnmamﬂmi%amwﬁwaaummﬂawu Imawaﬂmﬂumiwmimmu
IUWWSJUIUUWULLauLL‘lJ’WINV]Ui‘l&WH]@miﬂ”MUW mauwmammﬂﬂ%amm Fiiedos Toua ﬂawuu
aammﬂmauawﬁammamaa ﬂawumamamamﬂamﬂuaﬂmuwmL@Jamamwmmmnawu
ﬂawumaﬂmﬂmauawsmaaamsdaaws'lmummﬂmmumwamw Threshold ‘mmmm i b|d - ask
spread ‘1/1L‘Uawuﬂaﬂﬂammwamamw&mu Lﬂmmmmumﬂummmamamwaau mmmjama
wmaaumamwmawamamnﬂﬂm 3Jﬂ’li“UE]°U’IEJVli‘1NEJﬂquUiiJ’]miJ’]ﬂ mmmimauwmmaﬂimuma
muwuuamﬂ%maﬁuaaﬂawu 'VﬁE)“fj‘-\]‘-\]FJEJuI@V]ﬂ%WUﬁﬂWWﬂ@EN‘UENWaﬂ‘Vl'i‘WEJVlﬂEN‘Vlan‘Vlu mu USEN
f-mﬂ’15mawﬁ]'1mﬂﬁﬁuauaﬂivmmmimsﬂmam%iawuaa LLau/maammmu LLau/‘MiaﬂﬁUiuLQJu
mfﬁ]msmmmsuaﬂmmmmsa‘mﬂmLwa“lwmmmmLuumﬂmmﬂunmLLavLﬂa‘quU U mmvuuq 10y
Wndansarliianislaianisuils fadl

a

1. nsuSugadmheamuyniuvinisauyarm@evienieauans (Full Swing Pricing) 38

2. msﬂiumamwmaawmawq“aummimawumam%amwmaawuam (Partial Swmg Pricing)
Imamwammwwﬂiwam%amwmaawﬁlmummwamwmﬂimmmwaua YU RNANANTENU
FOHNEVIEAUYDINBINY fiofh srwazBeniBmsiuandulumaAEiendanistmun

v
a

ol USEndanisenanansanly Swing Pricing uananenulalunsaziuninisliniediod

See

Wininnsveanudniiavusuifiuvieansnsn Swing Factor Tifiuass lemuiivssndnnsiivauens
FeazuFuiinlsiifusasgeaniiszylilulasenis LLaauaaq’guammumﬁuammamm&Janmumﬂ%ummﬂﬁu
Tunsiansan LLau/Wiammauiﬁ]Lﬁaqmﬂqﬁ] fdedestunisldiedesiie Swing Pricing Tufurhnstu

inmmmsmaamuammvmmﬁﬁwmaaqwuwmvLaumalfum’mlfznLUuaam%m’mawﬂmum
msiifinisldesestio Swing Pricing LLav‘inamms'«avmEJamwmsaﬂmmnmﬂﬂiﬁi’ﬂumiwmim
LLﬁ”/ﬁi@Mﬂﬁ‘iﬂ‘ﬂLiaﬂmﬂ"’] fdetosnsldiedesile Swing Pricing Tufurhmsiy st U3sndanisue
amuammviuL‘LJasJuLLiJaamsmLuumﬂm vﬂ,mmLuumsmammaﬂfﬂlﬂLmemmﬂJaqme{Lsu
\A3@ilD Swing Pricing Tufuvinnnsiiu meﬂmwaﬂﬂswﬂ;pwlfmmﬁna'vimammwwmmawmu
Suamummsuuvl,mmmmLsemm‘uLﬂulﬂLLawi’lEJmi%mwawuwmswmamﬂmiaﬂmululmuululmu
MIdnasINIEavu

USENInn15agldly Swing Pricing wieuAu Anti-dilution levies — ADL us@nsaldsiuiumsasiioly
MMUSMIAMUELEN AR RIDULA

Tunsaltdeulumunussndanisnivun uTEndnnsveanuansnazltvisliltinIediouimniny
deosanmeaestinlimnneauilanimageaiisane lnsazmilidsslovivestondsamulags
Huddny
N2NUIIU feeder fund wae fund of funds Wisnaauuaien1edinsly swing pricing USEMdANTSaL
wsanadunsiidenndesiunasulatenis
IUALLDYANULAY : -

' a X ' a 0% ¥ =4 [V . e . .
mﬁi‘mLuﬂ11mielimn‘c’mu’sSJamuwﬁwaumuvgu‘lumwamEJVI‘JWEJawUENﬂamui’JﬁJ (Anti-Dilution Levies
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