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4. NIFUITNITIANIINDMUY
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00 ﬂsxmﬂwmmsawuluawmwaﬁmﬂmwm (Derivatives) :
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syAuAARLiL (confidence level) ¥awas : 99.00

32821981n1509A%94 (holding period) : 20 Juvinng

Hoyatioundsinlélunns (observation period) laifnda : 250 fusinns
Uszinnuas VaR fiuimdnnisidlunisuimsuazaiuguadnandes : Absolute VaR
Laiiiufosas : 20.00 vos NAV

ad L% 1

WNsinyaIAUERRIUAaIa ; Historical Simulation
- NM1sanAULEES (Hedging)
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NagNSNITUINITNBMU (Management Style) : 8u 9
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1. neauln gludin udu flud arislinanisanfunundeulmniunemuman (Passive management)
2. JPM Income Fund C (acc) - USD (nasyuman) Inagnslun1suimswuuidegn (Active management)
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- sypgnamMIeviosuleAumiseamu
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F8aRYAUARTlANUEAYY | YA UTHnTUTAUNLILAUIRLLIR
AB5UNY

wianedmsugaamulssinnyarasssue Walemaligawuiuneldaiiateainnsueiuniisamudnludb

2. Y89 : UINC-N
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6. n1s3neRutuna

Fotio Ylguren153eRuluna
UINC-A laiane
UINC-N laiane

wannaein1saINekutung : -
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YaAYUMYRINTTUTeAY : livun  IudumideawuYunIvanIsTudeRu : Lifdmua

2. ¥agio : UINC-N
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AN

o A ey

eazBeaiiudn (AsssulisaniGenivanddsdeviedtonisamu) :

- mssamuaumimwmaawu f’ﬂﬁiiilLu‘&JlJﬂ’]'iiUSUBﬂUMu’JEJaQVIU ﬂ’]ﬁ'ﬁ'ﬁNLu’&JNﬂ’liaULﬂaEJ‘UMUQEJﬁQWUL‘U’I AN TTULTYY
ﬂ’ﬁﬁUL‘UﬁEJUMu’JEJﬁ\Wm@E]ﬂ

U'i't‘ﬂ/]ﬁ]@ﬂ’]‘i’e]”lﬁ]ﬂﬂﬂ’]ﬁiillL‘LJEJLIG]Qﬂa’]'lﬂUNﬁQ%@Wi@Nﬂ@WU’JBﬁQW‘H LLmazﬂaumaLmamuvLumeuvl,m 1PYUTEINIANITAZUD
i’lﬁJauL’EJEJWMﬁﬂLﬂmWﬂUﬂ’ﬁﬂ@ﬂ’lﬁiﬁmm*&m JEHEE LL"\]QTMV]T]U‘WNL’JUVLSUG]‘UENUﬁEWH]@ﬂ'ﬁ

- masmmaumuﬂaau‘ﬁa éna VIE]EJ miaaﬂiuwuaaaamuiuﬂimwmmauuaaawusawa /131801588 50 UM VN‘UL‘WE]EJ
IﬂﬂiuWUmawﬁﬂiuIEJEUUﬁ’J‘L!i'llIsUENﬂEN'V]'L!i'JlI IﬂﬁJﬁ]uLiEJﬂLﬂUF’]’]ﬁ‘iillL‘HEJlIﬁ]']ﬂNﬂE]WLJ’JEJaﬂVWI‘u’Ju%EJu@]’VUE]VI’]'ﬁEJﬂ’]'ﬁﬂQ
nan

- ﬁ’]ﬁ‘iillL‘UEJllﬂ”IiIEJUN'L!ﬁWWTUﬂ’]'iLaaEJLQU@UIMLLﬂNﬂ@WU'JEJﬁQVM I‘L!ﬂiiuLaﬂIﬂiﬂﬂ’liLW@LEU’] vﬁy} BN whﬂsuaﬂmmwmaawu

G]’]iJE]G]i’]LLauLQBUVLEUVWYNGU’W’]%TW’WZIJSUEJﬂ’WWLlﬂ
wi119/31



nasnuUn gluan Suau Wua

- AsssulennslountIaY

‘uwmmmiﬂvLismLﬂ‘umﬁiiuLuaﬂumﬂawuwawu Tudngn 10 vImABdIWINMIEAMUYN 500 MY H3BLABYRY
500 w3y fivinstou ImsavlﬁaﬂmumﬁisuLuwmﬂrﬂauimwaummEﬂ,‘wmimmimﬂﬂma

Wit esssudensananndnediu Lﬂuamsmsmmwammm (618) visonBgsiaanie (G13) wom@ulavhuesafeatu
() uan

8.4 A5N15AUIULALANINBASTTUL T

F’Yﬂﬂ]i]’]EJ‘VILﬂ8’3Lu@ﬂﬂUﬂ@QWHi’]ﬂJWﬁJV]5“‘U1UV1’J‘U’E] "i”IEJa‘”LE)EJG]LWEJWliJ (maﬁmuama ﬂ']l‘Uﬁ]WEJV]LiEJﬂLﬂU?ﬂﬂﬂENV]u
4)" 9 G]GH]'WSﬁl'lﬂﬂ’e]\‘lﬁ/mﬁ’lﬂm'm%ﬁ]’]ﬁl‘i]i\i IG]EJUi‘l‘fWH]G]ﬂ’]i@’JEJﬂ’J’]iJLMUSUBU‘U@QNG]LLaNaUSWI?JsUUSJﬁVISVH]“’G]G]ﬁ]’]ﬁ]ﬂ’]
sysutauuag ﬂ']sL“U‘iﬂEJG]”N"] mmm’ﬂmmLma’msmaaﬂmmaL*dum%mmaqnaqwui’;mﬂmwmu VN‘L! ﬂ']iﬁ]ﬂﬁ]”lﬂﬂﬂsd
7\]']EJGNﬂaﬁ’]ﬁl“’mu‘lﬂﬁl’m‘lﬁaﬂﬂWS‘UiUGULLa”’JSUQ‘UG]Vl’]\?ﬂ?iUEU‘UVIiUi@QVI’JbLU mammﬁmmﬁ‘umwm‘wummmg‘wma
AWMLY

8.5 n1swasuudasansssutiounsaanldang

(1) Mysliunislunsainiinisiiuvseanasssudouvserldineveinau

AsiUAsULUaIANS SSUTHEN/A Y

. NMsALLUNISVDS Uaa.
318

1. N1SNNASSsULTeL/A1da1e
1.1 sydiszylilulasans

TRy = a %% i o v o i a P §
111 Wiiudnsifisvylulesens |\ ame® Widamunsivdamd > 3 Yuhnsneunisdonfudiaiy
1

1.1.2 \Audnsnszylilulasinig

1.1.2.1 nsadiiu > 5% 0990309 [uSendanisdesldsunituay’ wazudslrdninaunsiunielu 15 Su

seulilulasams YuweTumuasullas

1.1.2.2 n3ellAU < 5% V00ATN | Jpuue? Imwawmammmwm 60 37uﬂ'auﬂ’ﬁﬁ'8ﬂl,f‘ml,ﬁw‘ﬁu
ﬁquﬁuimqmi LLavLL@]ﬂm’mmmm’mmsﬂu 15 Sutiuusiufiuasuna

1.2 unnansluainlasanis USTndnnisdesens’ endlulasinig

2. n1sanAsssuLien/Anlgane

2.1 suiispylilulasenis Wewe? Wigasunsuaglu 3 fwinsiuusiuiiinsBenifivanas

TusSEndanisauisavaniiulasenis Inglvdeinddnaudiurseunis
whlulasenstuEassanan

2.2 uansnslunnitssylilulasenis

L i figufusnsvesseussoznanfounds 1 Jiuusunuseninnissenifuasssndey/aldanssinaiiudu

2 madawedeyadosnseinlagismsivmnzansuwihliiulaldidamuldunsudeyasnanedganis
3 sflunsmuuszmAanznssumsmiunaayuidendninast Seuly uazdsnnslunsvesidiemheamuuaznis

IUTLYUANOVUILA UVDINBINUT I

(2) Iuﬂim‘mﬂawuimmamuaamﬂmaumummLLaVﬂawuifmmﬂm'ﬂzﬂ,mLssmm‘umﬁismLuwmi'«mmsmuamw
SovazveyanMINgauans U3Tvdnnsenaidsunlainsdniuansssuiounisdanisdinarndusuusenfuay
dnsnfevavvosyarningauans ImsmﬁisuLusmmi'«mmﬂ,mavLﬂuamml:umﬂ'maaavmaqmﬁismLuaumiammi
memwammiLiaﬂmiﬂ,umﬂnmmnawummuamhuaﬂﬂmmaumumm‘[mmmammmamwmi'ﬂ:mammaawu
Tngusenmadiuledveausemninnig

%11 20/31



nasnuUn gluan Suau Wua

9. 1ATRIHBUINITAUELIANINARDIVIINDYUTIN
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= = o vy @ o R
- invasiian1sivualvigamutugTunisealdang
' = R RS a o o . .y
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S92 DUALNULAY
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wmimLUu"Lﬂm:uuiamsJLLavLmeammwammimmm Fane wmimmﬂﬂa%mm fAgados
[ amwﬂaawaamwaaumawuawu viieanmeaiavemingdu viedadudulafinsznuanin
AdpsvRImdNNINSAnemuaY Im&miwamﬂ15@1awmmﬂmamaﬂiummmimsﬂmamamwuaa
WA/ M3aUNRAgIY LLau/‘mamiUﬁyLmumﬂi’jﬁmwmm‘uaqmmmmmwﬂmLwaﬁlwmmmmmumﬂm
melunauastiouly a Suzuuuuﬂ

mwammwamauamammﬂwwa%aamé’mw Liquidity Fee fiSonifiuass Imaﬂ%’mﬁulé’lﬂﬁuﬁmn
geaniifvualilulasenis LLau/‘wia‘UiUmeumwammimmwm&mmumaamﬂaauaaﬂ
LLau/manaﬂMmuﬁumnawmiaamawmaawumuLiemLﬂ‘umﬁﬁuLuauulmmwmwaﬂmﬁ
WilELATS Imamwammm.,L‘Ummewnulmmaqmwammi LLaﬂumqaammumuﬁuauaﬂawuim
viernuntewnBuiiuEninnisivun

U3Eninn1sveanudniinsimunseasBoavdninadt uay/viedeuly uavdn Liquidity Fee i
wANANeUAUTE BT AN ST OATEMIIEAIU LLav/‘mamammimaﬂwmaawwaaauL‘Uaawma
amueanld lngusemdnnisenaBeniiu Liquidity Fee Lmamqmuiﬁlmmawqummﬂmmaamau ey
mamauamamvmmamamawmaawuwmuﬂm‘tﬂumiwmim LLav/mammaulmaqmm fifeados
funsldiedesdle Liquidity Fee TuSuvinnstald s Guann Liquidity Fee fiSeniiuldaziindudn
qGNY

Tuns@iinslindesile Liquidity Fee i UigmdansaninsaFenidu Liquidity Fee indueInnsg
Usuuamm‘waaua‘mamaamsmiﬂﬂmmmamaumumﬂumwamwawaaummﬂawmm (Swing
Prlcmg) mamnwumﬁﬁsuLuammssvjaﬁmsmmaawwamaummﬂumwamwiwaaumaﬂﬂawu
52 (Anti-dilution — ADLs) uaz mmsﬂﬁummuLﬂiawammimmLamamwmaaaulﬂ

ag4lsfnw mﬂsmmawaummﬂswmﬂL‘W@‘Uﬁsmeaﬂsmumnawmﬁ]Lﬂmsumumamwawwm
Asaanulunaanusaly LﬂiawaulmlﬂmmﬂﬁuamL‘waaiwmama‘uLmuiwﬂawul,masnﬂﬂ
°[.umzumnNaulsumwmwam’ﬁmmm U3sninnsveanudviinslivielilfintodtovimse
Aesanmegesiifldmnnomuianmadoniome IngagAiafiasslovivosgfiomiisamulagsiy
Duddny

neusIU feeder fund waz fund of funds enesyuuanemsiinisld liquidity fee UFEMInnsay
frsaunaidunisliaenndesiunasulatenis

J1AsBEARLAL : -

nsusuyadminddugndiegasnisauiniazioudunulunsteveningauvanamnusam (swing
pricing) :

nausUI
ansgegalitiudesas : 2.00 veayaAmIYAY
A835UHUR : Full swing pricing , Partial swing pricing

FNUALDYALNULAY : .
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