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nsawuludadovigatsniin (Derivatives) : asvu

o '3

ngUszasAvasnsamuludyandevigatmiin (Derivatives) :
- nHlasTngUszasALiNaanANEe (Non-Hedging)

D

fulsurenisamuly derivatives : wuulidudou
35n15lun1sAuIas Global Exposure limit : Commitment approach
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nsamulunsiasnidygyrdevisarmiiuels (Structured Note) : asyu

v v

NAgNsNITUIVIINaMU (Management Style) : Bu 9

9

FIALBYANUANNAYNSNITUIITNDIMNY :
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management)
2. PIMCO GIS Income Fund (nasvjuvan) dnagnslunisusnisuuuidesn (active management)

ANWAIZNITTIINANDULNUVBINGINY : IenanauwnuLuulidudou

5. AMsuUsrdanulgasu (class of unit)
Uszinmmsudsviianilvasmu :
| = o~ ' v A a & v '
- AsssullsamviseanlddnenSeninudteniigamu
- SEUZIIAINITVILVIOTUTRAUNUILATU
- AnSUselevtnmaniguiiaiiienisesy (SSF)
518115 class of unit :

1. ¥aeio : UGIS-A
seazdaudazsiaviligamu : vihuawmurlasuteAumiyawudnluli
ANB3U"Y :

wingdmiugamulssianyanassiunl Walenaligamususeldaiaeannisveuniigamugnluld

2. ¥agie : UGIS-N
seazdeaudazvianileamu : viuamurladudeAumhsauiuuUng
ANBU"Y :

wiangdmsugaamulssinnyaeasssuadatonalidamuiueldaindiusisainnisamu (Capital gain) uazavau
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6. nMsareRuluna

Fodo ulsurgnisanetuiuna

UGIS-A laidny

UGIS-N laigny
UGIS-SSF Tlaidne

PANLNUINNITINRUTUNE : -

Avuanal 35015 uwasdedrinlunisdneRuldunaundfenieamu :
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7. M3SudaAuvlgau

318113 class of unit :

1. ¥ata ; UGIS-A
yaA1tuA1vaen1sTudeny : lidfvua  druluntlsasutumvesnsiudediu : limnua

lﬂ 1

2. v¥age ; UGIS-N

¥
P2

yaAtusvasnsiudeny : lidmun  Sutumitamutudivesnsiudedy : lismua

e

3. Hodo : UGIS-SSF

P

yaAtudvasnsiudeny : lidmun  Sutumiteamutudivesnsiudady : lisuua

Y

Q.

ada o ﬁw = [
BnsTudehuMlLau :

- wuunaeiitavesyienigamu
- wuusnlul

o & o 4:4'
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8.3 AsssuflendiGeniiuanddsdensedionisau
AsssuLileun1sveiagamuy (Front-end fee)

1. Y080 : UGIS-A

waulvlunisinuadnsatsssuiisunisvieniagasyu : 1l
Ussanansansssadeunsuemheamuludasliiuiesas 2.0 vesarmiigamu
2. ¥aga : UGIS-N

waulvlunisivuadnsasssuiisunisvieniagasyu : 1l
Ussanaunsansssufeunsvemheanuludasliiuiesas 2.0 vesarmiigamu
3. Yaga : UGIS-SSF

Reulvlunsimundasasssudeunisueniosamu : lid
Ussanansansssafeunsvemheanuludasliiuiesas 2.0 vesarmiigamu
Assanfisunisiudofumiosamu (Back-end fee)
1. Yot : UGIS-A
Foulvlunsimundnsdsssudieunisiudonumionasmu : 1sif
UﬁummmimﬁﬁuLuaumﬁmaﬂwmaaamu’l,uamﬂuLﬂmaaau 1.0 vasyaAmtigamu
2. Foga : UGISN

L\i@‘l&l‘lﬂﬂﬂ'ﬁﬂﬁ‘lﬂuﬂE]Gl5’1ﬂ'lﬁiiillfu&l&lﬂ’]iiUGU’é]ﬂu‘lﬂu’JElaﬂVIu laidl
‘Ui‘“ll’mmﬁﬂqﬁiimL‘LJEJllﬂWiiU‘?I’e]QUMU’JEJGQWUGLUQMiWVLlILﬂ‘lJi’e]EJa"’ 1.0 mamamwmsmm

3. Yadia : UGIS-SSF

NE]‘lJl‘UT‘Uﬂ’ﬁﬂ'TWUﬂEJC‘]i'lﬂ’lﬁiillLutlﬁJﬂ']iiUsljaﬂu‘Viu’JEJa\WIu aid]
Uiull'l&lﬂ'ﬁﬂ’]ﬁiillLUEJQJﬂ’]i’i‘U“ZIE]ﬂu’ﬂu’l&]aﬂ%uiu@ﬁliﬂllLﬂ‘u‘iE]EJau 1.0 maamam‘mmaawu

Asssufisunisduiasumissasuid (Switching in)
1. ¥adio : UGIS-A
dnsAsssueunisduasuniteanmudt . SasiAnsTsullendieniu iannemusmaelauTEndanis
Wiy LaraInuIEndnn1sau

Uszuaun159nIA1S STULlEUNTSaU Lﬂaawm EJa\WI‘LIL‘lﬂ RIIANGTIUHENAN U
N8141‘1]1141’]’15?'1'11&1!916G‘]i'lﬂ’lﬁiilltu&lllﬂﬁiﬂﬂL‘UaEJUWLI'JEJaQVILIL‘IH 1aid]

UszanaumsAsssudeunisdunasumsamuilusnsliiudosas 2.0 vesyadmieamy
2. ¥aga : UGIS-N
amﬂmsﬁmuaumsauLﬂaawmﬂawum gnsAsTsullenfieniu iannamusanglauiendans
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waulvlumsinuadnsdsssutsamsduilasunissamudi : Ll
Uszanaunsansssudeumsduildeumbeamudiluganliiiuiosas 2.0 vesaaniigamu
3. ¥@Ejo : UGIS-SSF
amﬂmsiimuammiauLﬂaawmamwum dn3AETILHENRe Y NIINNamuTINElaUSENdaANIg
ey uazanusninnsdu

Uszunun1sansiasssutieunisau L‘UaEJ‘L!‘WLl'J &meum MRS IINLHENNARUA
LaaulﬂiunﬁinﬁwuﬂamﬂmsiimuammiauL‘Uaauwmﬂmwum laidl

Uszanaumsesssuionnsdudeumbsamuidlusnsliiudosas 2.0 vesyadviheamy
AsssullsunsiulURBumilgauaan (Switching out)
1. Jata : UGIS-A
amqmﬁﬁmuaumsauLﬂaawmaawuaan dnsAsssulleniiendiu ansalduiuasueanludinaausiy
aeldinsuimsvesuisninns wazuismiansdy

Uszunaun1sonsiAsssutieunisdu L‘Uaﬂu%m gavviuean : RI1ANGTIULHENNNUA
Naulﬂldluﬂﬁiﬂ']ﬂuﬂE]Gli']ﬂ’]ﬁiiutuﬂllﬂ’ﬁ’d‘llL‘Ua‘c’l‘u‘ﬁ‘u'lEJa\WIuE]'e]ﬂ laidl

UszmmmimﬁiimuammsauL‘UaEJu'Vimaamuaaﬂiuamﬂumuiaaaz 1.0 ma&aﬂaﬁ’mmaamu
2. %989 : UGIS-N

amﬂmsismuﬂumsa‘uLﬂaﬂwuwmwuaaﬂ gnAsssuanienniu viansalduasueanludinaamusiy
melinsuimsvesuidninms uazuivnianisou

Uszunun1sansiAsssutiounisau Lﬂaﬂuwm gadidoan : 9RI1AGTTUHENANUA
L\iElu‘l“lJbl‘lJﬂqiﬂ'muﬂﬂﬂi']ﬂ']ﬁii&lL‘lJElﬁJﬂ'liﬁUL‘UaﬁluWU’JEJﬁQVI‘HE]FJﬂ laidl

UESN’IMﬂﬁﬂ’]ﬁ’EﬁJLu&Jllﬂ’]iﬁ‘UL‘UaEJ‘LWI‘LJ’JBﬁﬁnuaaﬂiuﬁm‘ﬁlmﬂuiaﬁmz 1.0 Gumaﬂafimmaamu
3. ¥98a : UGIS-SSF

gnsAsssulisun1sdudsuniieamueen :  dandrsTsu ety seninnsdlduisueenludnesmu
5N8lANMTUIMINTVRIUTENTANT uazUTENian1sau

dnsAsssusun1sduasuniieasuasn MnnaussaelduiEndanseediu . SnsiAsssuieui
Amun
weulvlunsimuadnsnAsssullsamsdudsunidsamueen : 1

A ad o a | ~ P a A v o A v o

- Fouly lunsaindunmsdufsuseninanemusuiien1sesunglin1suinsvesussninnis usendnnisae
gAIUANSTSULHENAINET

UsvmmmimﬁiiuLu‘a:umsa‘uLﬂaawmammuaaﬂhamﬂiumuiaaav 2.0 YRyAAMIIYAIY

amﬂmsiimuammiauLﬂaawmamwuaan mnnawuifmma’lmuwmﬂmiau ShsAsssuilond
AU

= o o ' a o a ' a

waulvlunisivuadnsasssulisansduasumissamuaean : 1

- LQ@UI‘U ﬂ’]ﬁiillm&lllﬂ’]ﬁﬂ‘uL‘UaEJ‘LWm’J86\Wl‘u@aﬂlﬂUi‘UVﬁ]ﬂﬂ'ﬁ@u%uLi?JﬂLﬂUIUE]G]iWI@JLﬂHiE]EJaU 2.00 vy
maﬂmmaawu ‘U@Q’JLW]’]ﬂ’]ia’]ﬁﬂﬂau%uq’JUVﬁT]EJﬂ’]‘iﬁ‘ULUaSUWUQSGQWULLWIQJGIWﬂQW 200 U A9 1 518019
IGWEJ‘UTU‘V]‘-}]GWﬂ?iﬁi@NaUUﬁu‘Uﬂ'ﬁ‘mEJ‘Vﬁ@i‘U‘U@ﬂ‘LH]uLiﬁJﬂLﬂ‘U‘-’J’]ﬂNﬂa‘Mu%EJaﬂ‘VlLﬂﬂEJWNLN@B\IQE]WU’JEJ@Q%USUW]
mamﬂaawmaawu

Uﬁull’lmﬂ’]iﬂ’]ﬁiillL‘LlEJlIﬂWiﬁ‘UL‘UaEJ‘LWI‘LDEJENV]U@@ﬂIU@Gﬁ’]hJLﬂUiEJUau 2.0 ‘UENSJ@F’]”IVIU’JEJ@\‘W]‘L!

Arsssuieun1slounieau : Ll
AsssuLaun1saanEnasuansanstumiteamy : Ll
AUSunsalveAunleaunausTaziIatansaniualulasins (Exit Fee) : Ll

' a o a
ADIFULUYUDU : U
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qixe
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miamﬂaawmaaamaan

Wil UﬁwﬁmmisuaamuawﬂumimmmﬁﬁmLuamaﬂanﬂuwawamamawmsjaq‘vmLmamaummmamﬂmmﬂuiéﬁma
U3tdamsasidineasideavdninasTlumsasasssnien InsasUseneludiulssussuionians

8.4 ATN1TAUIULATANINYAISTTHLTY
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8.5 nMsiasunlasasssulouvisaanlddng

(1) Mastiunislunsainiinisiiiuvseanasssulouvserldineveinau

nsiasuLUasAn

o i aw. A1SAUUNISVDY UAA.
sssuLilew/Anlgang

1. maiwAssuden/Anld
A1

1.1 aitszylilulasans
1.1.1 ldAudnitseylu
lA5N13

1.1.2 \hudnsritseylilu

Wawe?® Wifamunsivaimii > 3 TuhmsneunsiSenifiuiniy

TAs9AIS T

1.1.2.1 nsaliu > 5% 193 jus¥mdansdesldsuuafive’ wazuddlidrinanumsiunieluy 15 Sutfuudiu
1Y) = i i
gnsmszulilulasenis VRICTRILY

1.1.2.2 ntliu < 5% 09 (Fauwe? Itomhensiuaimih > 60 JurdeunsBoniiusingy wazudsld
ammmquﬁuimqmi muﬂmumwmﬂu 15 Yutfuusfuiiudeuwdas

1.2 upnealuannlasems  [usemdanisdemend iieudlulasenis
2. NN5aAANSTINLNEN/ANTY
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2.2 LLQ%L%?‘HQI}HK@H%M liusendnnsanusoveud BIANHYI YRR Thauiureaunsuil

1ASINS lassnsTuSessanan

L flsususnsvesseuszoznaifounds 1 Jiuusiunuseninnissonifuasssndey/aldanssinaiiuiu

2 masdawedeyadosnsyinlagismsivmnzansuwihliiulaldidamuldfunsudeyasinanegraiis
3 sflunsauuszmAanznssumsmiunaayuidendninast feuly uazdsnslunsvesidieheamuuaznis

UTLYUANONUILA UVDINBINUT I

(2 )Iuﬂim‘ﬂﬂ’eN‘Vl‘Hi’JEJiJiJﬁﬂ’]‘uEJEJﬂ’J’mWﬁUa’MUW‘VILL@”ﬂ@ﬁWUi’J@JﬂQﬂﬁ’]’Ji@J‘lﬂLiUﬂLﬂ‘Uﬂ’]ﬁii@JLuﬂuﬂﬂiﬂﬂﬂﬁi@’m@fﬂﬁ
3aaavmamammwaauamﬁ ‘Ui‘lﬂ‘Vl‘ﬂﬂﬂ’]i’e}’mL‘UaEJuLL‘U?Mﬂ’ﬁQGWLﬂ‘Uﬂ']ﬁiiiJL‘LJEJQJﬂ’]iﬂﬂﬂ’]iﬂﬂﬂaﬂL‘LJ‘LJLLUUL?EJﬂLﬂUMW@J
’e)(ﬂi’]i@EJ@‘“‘UEN@Jaﬂ’WﬁWEJﬂUﬂﬂﬁ I@Bﬂ?ﬁiiﬂ\lL‘L!EJ?LIﬂ'ﬁﬁmﬂW{L‘VIZJ?JuLﬂuaﬁliﬁﬂﬂ‘lﬂﬁﬂﬂ’ﬂi@ﬂa ¥U0IASIINLLENNITIANTS
me‘uwmmmiLi&mm‘tﬂ,umﬂnm‘mnawuiaumaml:uuasmmmaumum‘mimstmmmuuammmﬁl’mammaawm
Tnguszniemadiuledvesuseninng

9. 1ATBINBUSUITANIULELIENINAGDIVBINDINUTIY
9
1. ¥08a : UGIS-A
= o o vy & Yo ' )
- invasiian1sivualvigamulugunisealdang
' o A oy & a o A o . . e
Arsssuisunisveaunlidulumudiunaniasseziaiiiniviua (liquidity fee) :
namusUY
ansAsTIIleu liquidity fee Tifusovas (vasyarmigamw) : 2.00

S19aDUALNULAY

Tuﬂsmmma‘mmaawuumimaﬂwmaawu ‘maa‘uLﬂaawmaawuaaﬂimumms%aﬁmﬂm Tngl
uammumaaaw 5 YeyadnIngaugvsvesnamu wiusinsil USEndanisenafasssanieunis
Shwranmmaes (qut,udlty Fee) Weludnalsiiusosas 2 VDIUAAMUILAIMNY
vigndansagfinnsaneniuesssuiounmsnuanmades (Liquidity Fee) lngfindnnislunis
W’ﬁ]ﬁiml,ﬂuiﬂG]’]iJ‘LJIEJU’]EJLLauLL‘IIJVHW]Ui‘HVH]@ﬂﬁm%u@ oy wmsmmﬂﬂwamaq fidedes
laun amwmawaamwaauwﬂawuawu vieanmeanvamingau vietadudulafinsenuanin
AdpsvRIANNINSTINDIUAIY Y Imsmwamﬂ75@'1awmimﬂmamaﬂiummmimalmsuaLmaasamuaa
WA/ M30auNRgIY LLau/mamsUswL@Jumﬂ{mwmmﬁuanmmmmiamﬂmLwa”L‘wmmsamLuumﬂm
melunauastiouly o ﬁumuuuﬂ . |
Uswammsﬁuaamuammvﬂi‘uwa‘?saamé’mw Liquidity Fee fiGoniiuais laguduiiilaliiiudng
geanditmualilulasanis LLa”/‘maUsUmevmwammsmaﬂwmaaqmumaauLﬂaauaaﬂ
LLaw/wsaﬂsuasﬂuLﬂuswavnmmiaaﬂsawmammumvLismLmJmﬁsa‘:uLuauulmmwmwamms
WILENADT Iﬂauswwmsavqumewnulsmsuaﬂuswwms LLav"quﬂaasumumwauaﬂawuim
VEONIUNYDINDUTIU ST AN e
Uitndan1sveanudnifiieivunseasdeavdninad way/vierteuly uazdnsn Liquidity Fee 7
WANARAUAINTZELIAINSNDATOIMIIYAIY LLav/‘wsauammammwmaawumaawLﬂaawma
awmuoanld lngusemdnnisenaBeniiu Liquidity Fee Lmamaﬂulé’ﬂwmavaummﬂmﬂsamau ez
maamuammvuwauamawm8aawuwmmmm”lfiﬂumswmsm LLa‘“/Miaﬁmaﬂf\]Liaﬂmﬂﬂ fiAedes
funisiiaesile Liquidity Fee TuSuvinsiuld s Guann Liquidity Fee fiFonifuldaginnduidi
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naaula gluin Tnausa duAu ans113a uaun Wun

oW

lunsdifiinsiiedosile Liquidity Fee uigndamsanansnGeniiu Liquidity Fee iaBuennns
Usuuamm‘waaua‘wﬁmsammimmmﬂnavwaumumﬂums%mamwaawaaﬂawuim (Swing
Pncmg) mamimumﬁisuLusJ:umiszjamwmaawwavmaumwﬂumwamamwaawmﬂawu
593 (Anti-dilution — ADLSs) LLavawuwsaiﬂzjiauﬂULmawammsmmLamamwmaﬂauim

ag1alsinnu mﬂmmamaummﬂsvmﬂL‘wamsmeamvmmaawmLﬂmuﬂuwawmaawwm
Asasulunasyuseld LmaamaulmlmmmﬂivmﬂLwaamwama‘uLmﬂmmmummﬂm
1uﬂsmlfmuaulmmumwmmmimmm Uatniamaveanuavsiarliviollliiaestiouimani
Lamamwmawﬂlmmﬂﬂamummwmaamewa TngazmilafeUsslenivesdiiombeuanmulagsiu
Juddny

naeyuI feeder fund wag fund of funds Lilenawuuaen1ainsld liquidity fee US¥MIANTaY
f1saunaidunislvaenndesiunamulatenis

SN9ATDYALNULAYN : -

n1sUsuyaAmInddugnaiegasnisauiniazioudunulunsdevieningauvenaamnusan (swing
pricing) :

nayusIMIY
dnsngegaliiiufosas : 2.00 veyarwigamu
ﬁ’aﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

19D UALNULAL

ﬂaamuawumﬁﬂﬁwammwaauamﬁmEJamﬂ1sﬂmammamaumwu‘lumwamamwaausumﬂmwu
5211 (Swing Pricing) Feusdanisay wmimﬂﬁuuammmaaamumisﬁumsmmmmmsnaﬁmsmma
awumaiwawwaumuwuua ﬂﬂ‘lfﬁ]’]Elf\ﬂﬂﬂ”lﬁ‘ﬁa"mEW]SWEJHU“UENﬂE)\Wlu Tagindnmslunisfiarsandu
lﬂmuuiamaLLavLmeammwaﬂmsmmm mavwmsmmﬂﬂwamm Fiieades Taun nowud
aammﬂmauamaamamamm ﬂawumaamamamaawﬁiuammuwamamamwmmaanawu
ﬂmmuuaamma"Lmauamamaaamaawﬁimummﬂﬂmumwamw Threshold firtvue, 3 bid - ask
spread 1/1Lﬂaauwaalﬂmﬂmséﬁamwawaau mﬂmmmumuiumamsaamamwaau AANNTEUY
n$ndauiianmasosiianasninund, Snstevendndaululsunannn, mmmﬁmawmmaﬂsvmma
AuyuuazaAldTereIneu maﬁawmﬂwﬂium‘uamwmawawaﬂmswwmwuawu Wil UsEm
ﬁmﬂ”ﬁmﬁ]Wmsmﬂﬂuﬁuauaﬂswummsmstwuamwiwmaa waz/M3oaunRgu LLau/mami‘Uiumu
mﬂ{jaawmansuaqmmamwawﬂé’flwmmsamLuumﬂﬂmaiunmLLauNaulsu o vnuiiug Tneustm
Famsarliaannsladsnisuils sl

1. ms‘ds‘umamwmaaa‘mu‘mmummsmmam«mamwmsawuawa (Full Swing Pricing) 3

2. msﬂs‘umamwmaawmawuaummswﬂawumam%amwmaaqmua‘ma (Partial Swing Pricing)
Imauswammsa]W‘Ui‘u:uamezjasmwmaawﬂmummwaﬁmwuﬂsmmmwaLLawmwmmaﬂsmu
AprfiomgamuIBNemU viail 31aauLaamﬁmimmmLUul‘Ummﬁmiwwmsmvmm

Wil Uiiﬂﬂ/ﬁ]ﬂﬂ’]i@’]ﬁ]%ﬁ]’]im’ﬂ“ﬁ Swing Pricing Lmﬂmaﬂuléﬂ,ul,mawaumms"Lsnmiawau
Uswammssuaamuamm“‘Uimwwsaamamw Swing Factor vfiuase Meauiivdsndanisituauads
Feaz Ususzﬂ,umuamwanammwmﬂmami uay maamuamamvmmauamawmaawuwﬂﬂuumﬂﬁu
Tunshansan LLav/mamau‘Lﬁ]Liaqmm fdertestunisldiedesile Swing Pricing lufurinmsi
Uswammssuaamuammvmm%mwawwmivLqumsLsumamLﬁmLUuaamwmsawﬁLmum
msifinsldiesestio Swing Pricing LLavmwwmiavmaamawmﬂaamuﬂaﬂawaltﬂﬂiﬂuﬂWiwmsmw
LLav/wsammauiaLsaqquq fdetosnisldiedesile Swing Pricing Tufurimsii st U3smianisve
amuamamvlmLﬂaauLLﬂaqmsmLuumﬂmS] wiﬂmLuumsmammﬂ,ﬂlﬂLmemwuaﬂﬂumﬂsu
\3esile Swing Pricing Tufurhnsdu Lmeﬂmwaaﬂswﬂgmlfmmﬁnawmaawumwmmamamu
GuamummsuulummsaLsaﬂmuwulmLLavsﬂstsﬁzja‘mm8awumws”mamwLsaﬂmubﬂmuuiuvl,mu
MIInEsINLILAYU

U3tmdamsaglaly Swing Pricing WiaufU Anti-dilution levies — ADL memaﬂsﬂimﬂULﬂiaaualu/
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Tunsalndeuluaunuseninnisiiviun USEndnnisveanuansiaglevseldlyesesdiausmsany
desanmeaesil Aldmnnemuldaninadesiisse lngasmilsieusslevivesfomheamulagsiy
@ o w

WuaAgy

N2 feeder fund waz fund of funds Lilanawuuaten1dlinsly swing pricing US¥MInAN1TaL
f1saunaiunislvaenndesiunasmulatenis

SN9ATDYALNULAYN ; -

A1sTINliBNNTTTRUENIBaunasaudunuTun1sPau eI WdAuainawusau (Anti-Dilution Levies
- ADLs) :

nawusIMIY
dnsngegaliiiufosas : 2.00 veyarwigamu

UALLDUANULAY :

U%ﬁ’w%’mmsmwzﬁmimL'%EmLﬁumﬁﬁmﬁwaﬁ%’amwm%muﬁasﬁauﬁunﬂumi%@)msJ
NINGAUVDINBWUTI (Anti - Dilution Levies - ADLs) 1¢i Inedinannislunisiansandulunu
ulsueuasMeiuITEansun Tavazagneldngsulou waz/vSoussne was/miauuinig
Ugummmumm N.8.6. Lag/Ms0au1ANUIENIANITAY Laz/MEovhenuiiilsunady el s
fimn ADLs factor wag ADLs Threshold aavmmm{]aawLﬂwuaﬂﬂuamvmaawmﬂawu Taun 3
auiusnulunanedouionsians, AMNAGDIVBINAINATIANTANAIINAIFUNA, anwATDITRY
noURAUNG mammwmmsmau‘mmﬂwmmmuwuiumisuamamwsawumﬂawuammuamﬂm %38
{mEJauimnmkuamwmwuawaﬂmwmnﬂawuawu Imwwmmmsmawmimﬂmamaﬂsvmm
mimsﬂmamwiwuaa waE/MIRaNLRgY LLav/mami‘tJivLmumﬂﬂﬁmwmmﬁummemmaamlm
LwaimmmiammumﬂmmsﬂunmLLauanulsu o Gumuuw]

mu USIndanseriansanSeniuasssuiion ADLs La‘wwvauﬂmmssﬁamsﬂ,mmmmmamam
szasznwmaawuawﬁmmﬂmmmaunwammwsauawﬁmwmmmﬂawummmumw
ADLsThreshold fiussmannisimun vt iwaavLasmamatmmmLﬂuhlmmﬁmiwmﬂﬂim‘wum
TnguSEndanisenafiansaniseniiiu ADLs ‘1/1Lmﬂmqﬂui‘uLmamummimmﬂmmaamauim
USemdanisivua ADLs Threshold Im%ﬁuauammalﬂu

1. mamms%wmaawmmyauLﬂaawmsawum AN mammsszn%wmaawuuauamﬂaw
WiEamUeN UWas/1se

2. mamms%wmaawmmyauLUastmsJaqwuLsm hles uammimaﬂwuwawuu,auauLﬂaau
MIEAYLoRN muswmmmsmawmimmmm (1) uag (2) Iuskummwaﬂulﬂ
Usﬁz}mmmsmaamuammvmm%wmaaamummivLaumaLsum’mLsznLﬂuaamawmaamﬂmum
msfsinsldiasesilo ADLs LLavuswmmﬂmvmsamenwmaamumamﬂtﬂi’ﬂumiwmsm Lag/95e
mmau’mﬁaamm fifedasnmstiiadostie ADLs Tufurhmsiiy i U3sniamsveanuivsiasl
Lﬂa&JuLLUaamimLuumﬂm Vﬂ,mmLuumimamauhlﬂLLaammmsuaﬂﬂumﬂﬂtﬂmaaua ADLs Tuju
RRUED Lmeﬂmwaaﬂmﬂgmﬁmm%wmaamuwwmmmamamumamummsuulmmmmLism
Lﬂ‘uLaulmLLaui'mmwwmaaawuwzmumamwLismmuluimuu Lildsumsdnassuoasuuazye
aaauamﬁmummammammaaqwuwﬂﬁuummiﬁi’ﬂumswmsm way/mdesnaulaiewineg Mieidestiu
msldipsesilo ADLs Imummiuu

UITMannsveauansfieziSuniiu ADLs mammﬁ'lEJmwwmaaawuumauLﬂasuwmaaqwumﬂ
vﬁam&muwmaaqwuLLauaULtJa*auvmt;&JaamuaaﬂLWENEJﬂﬂEJWWWW ADLs Threshold fiu3em
muuald mmamwwmisuaamuawﬁwmwmmnmwumamwmmaﬂmu ADLs fiumnansiuls way
“U@ﬂﬂ?uﬂ%ﬁﬂﬁ]dﬁmﬂ’mu@LWJJLG]@JI‘L!ﬂ’IiLiEIﬂLﬂ‘ULQ’W'lui’]EJWV]ﬁ'IEJﬂ’]ﬁstjE]Vu’JEJa\‘ﬁ/]uLLauﬂUL‘UaEJuWLJ”JEJ
A masmaﬂwuwawuuauauLﬂaawmanwuaaﬂiuﬂﬁmmmnmuLmeqmmwammim
mwwﬂ,ﬂ

Wil U3EMdannsveanudvisiiorUsuiiumieansmns1 ADLs ASuniiu m%ﬂsmwﬂumuamﬂmamm

szylilulasenis lneusdndanisezdameniaiulsduasuidndanis LLaﬂwuﬂaaﬁumumuﬁuam
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NOYUTIM ViaaruM eI B uTiUIEdannsivun Tnesssudluy ADLs ASenifiuiiazihnaudi
nosu

oils UsEmEansarlaly ADLs wiouiu Swing Pricing wiiaansald ADLs saufuiedesiielunsuims
ALABENNAEDIEUlE

ag9lsAny mﬂmmmmaummﬂsvmﬂL‘wamsmeaﬂsvmmaawm%Lﬂmuﬂ‘uwawmaawwm
Asawulunaamusiely LmaamaulmlmmmﬂivmﬂLwaamwama‘uLmﬂmmmummﬂm
1uﬂsmmuaulmmumwmmmimmm Uatniamaveanuaviarliviollliieesiouimaniy
Lamamwmawﬂlmmﬂﬂamummwmmmewa IngaAiatiasslovivesifioniteamulagsiy
Juddny

NaNUIU feeder fund wae fund of funds ienawuuatgnedinisly ADLs uTEnIan1sagRaTan
aiunislvaenndesiunamulatenis

FNYALLDIALNULAY : -
- MsfivuaReulunsadadnialuntssumduigAuniieau
ay Y Y = ' . .
srznmdeudearmiinaun1sveAuniieamu (notice period) :

namusUIY

a

A g ' v ' ' 1 a ' ! U ea
LllaE\ljﬂa'ﬁu?ﬂa@ﬂumE]\?ﬂ']ilﬂﬂﬁ]ﬂﬁﬂ?fla\?nuyjaﬂ']Lﬂuﬂ')'] :5.00 % ‘anuammwsaua%ﬁ

q

14 14 a o o 1 Y v o
ATADIKAIUIENANNITAURUNIUIAN © 3 IUNINT

S19a2LDUALNULAY

UisndnnsenaiansanlduazAmunszeziaan Notice Period Tneiindnnistunisiiansanduluany
Wleveuaziuneivasninnnsnue Tagazfiansanandadosineg fiAedes Toun nsUszidu
ANTNAGBIYDINBINUTIN, ANNARBIVDINAN, \Aamansaiduiionadnansynuivanmagesluns
“(JE]GU’]EJV]?WEJ?{‘IJ‘UENﬂENﬁnuEJEJ’NJJ‘HEJ?!’W’]QJ maﬂ%&JauimmﬂimUaﬂ'1wﬂaawamaﬂmwamawuamu
T,@smwmmﬂ1ﬁafm‘waWimﬂmauaﬂﬁummmimsﬂmmmmawma LAY/ M30FuNAZ Y LAY/ Y3aN1S
Uiymumﬂﬁ%wmmmaamwmmmwﬂmLwai‘v«mmmmLuumim&ﬂ,unmLLauLaaulsu o mmuuw]
Wi USendnnisenaiiansandiviun Notice Period V]LmﬂﬁmﬂuiuLLmayaummimumﬁmmmuaﬂm
U3tminn1sveanuansinzusudiundean Notice Period ldmufiuemdnnisidiuauans Tsasusudiu
LailAiu Notice Period gegnfitmualilulasinig laguigninnisaziUawevmaiuledvesuignianig
LLaﬂwmaawaumumamﬂawuim mamumwaaauwmwwmimmum
‘VN‘LJ memmimwmm:uﬂ% Notice Period ‘iauﬂum‘iaﬂau laun L|qU|d|ty Fee, vamg Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket Waz/1i0LA303iladus 10 lnauTem
éTmmwaamuﬁm%ﬁasﬂjﬁaﬁ’uﬁﬁnﬁiéfmﬂ Notice Period Wudenfuddsitldmudnaluuiivi
SIUNY o
ofls Utmdnniseraazfinnsanlalld Notice Period fldlunsdifinesusindanmagouiioame visil Tu
agiunaeNiaveIuTENINNIS
IuﬂmmLaaulmmwmwwmimmm U3tninnisveanuaniiarlivieliliiniosdieuimsany
Lamamwmaaauﬂlmmﬂﬂamummwaaaqme‘wa lngagandsisuseloviveaiioniisamulagsiy
Juddny

NoeuIIM feeder fund uaz fund of funds iilenesuiaemisiinisly notice period U3tMdnNIS

aunsavgiinsandiiunisviaenndesiunasulatensla
SUAZBEANLRL : -

WANUNTVIBAUNLIEAUY (redemption gate) :

nesusIMITIY

waunsvgAuMitsamulidindnfesas : 5.00 vesaAmindAugvsvonomuI

TngusEndnanisazldimanunisuieuntlsamuliiy : 7 uinis )
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U3EnIansenafiansantisnmsinuamaunsueRuieau (Redemption Gate) Iianensaif
\eaanunnsalliun® wiedsvliudaaunisalensaghing Iﬂamwmmﬁauwmimmﬂﬂﬁ]%mm
Aiiertos W fenufumiilunainderensngauy, anmedeweinainanasinniazund, anm
AdBIvDsNeIURnUNG, anwadesvesnesulidenadesiuUiinunsldasuvesnomu, innisldaeu
Haung, mmmﬂmaumnmn Redemption Gate fifvual vietladudue finsznuaninadeves
waﬂmwamaamuawu Wl Usndanserafiansanld | Redemption Gate FunnsetuluustayTuri
msiisinsliedasdied LLavmmmmmmqau"LsuLwauwamummﬂmmmma Gate Threshold 1§
’LummmmwwmﬁmmmLaaulsuLwauwamummﬂummma Gate Threshold lunsalfisndm
Redemption Gate ﬁ]JL&ULawuaummiézlasma‘l,wammusuamamsaasmwmaawuamamamawu
ma‘uﬂuuammwaauammwmmaqﬂawuumLmﬂ‘umamnﬂm Gate Threshold fiusewannis
A i 'mJauLaamﬁmimmmmulﬂmmawmwwmim‘vium
Uswammiﬁ]w‘wmmwmwumﬁmﬁmaﬂwmaaamumm Redemption Gate tnen1sindsmudndiu
Qro rata basis) suaamaaimaﬂwmaawuua amﬂaawmaaqmaaﬂ oy Juiild Redernption Gate

il maﬁusaaﬂwmammuawauLUaawmaawuaaﬂmummaauu UsEniInnisazthluvinseng
”Lmummimﬂfdimﬂumm'ﬁwamwmaawuua aUL‘Uaawmaawuaaﬂimmmmmu (pro rata
basis) ImEJVLaJ:umﬁﬁmamuﬂawaasuaamanﬁwaﬂwmaawuuauauLﬂaawmaawuaaﬂ NIOUTEN
ammsmfuLﬂﬂimmsaﬂLaﬂmmiwaﬂwmaawuua amﬂaawmaawuaaﬂmwmaamﬂmaa
miwawuiidsdsiananld uasuitninnsveanudniiay uwamamawmsawwﬂsuumuﬂﬁi’ﬂu
QUENCRETTY LLaw/MsamﬂauiaLﬁaqquﬂ fiReadestunsiiadesiio Redemption Gate TuSuvinisi
Wi ‘inammiﬁuaamuawﬁmwL‘Uaauu:dmLLu’mwmsmmumiivmwmsm Redemption Gate
1duA nsenidn Redemption Gate feusrarnaiinuun visenisldia3asdioduunu Redemption
Gate (i) Tunsdifilaianansadisy mmaﬂwmaawﬂumummadm U3tninnnsenavzeniandds
VIYAUNILAI UL a‘uL‘Uawwmaawuaaﬂmmmmmqaa”luiwmi wazuddligfemiruasuiign
amaﬂmaﬂmaimnsm
ails Uswammsawmﬂ’ﬁswaﬂwmaawuumauLﬂaawuwawuaaﬂlmmu Redemption Gate
mmwmiwaﬂwmaawu u aummsiwaﬂwmaawu warUsTndansveanuansine Suden
mnaaamwiaauLﬂaﬂwmaawumumﬁ Redemption Gate fiusznefldle
UIENIAN1T971ANAITUININUA Redemption Gate uae Gate Period GLULLma”ﬂix‘iLLmﬂmdﬂulﬂ 1)
Redemption Gate azlaif-1n71 Redemption Gate ‘U‘LJG].....’] uay Gate Period azlisnnninsyauLnaIU
fszylillasenis
Uswammsmaamuamm“Uim‘wwa‘aamamw Gate Threshold aufiuEndanisiuauals Tneay
USuanlsificandn Redemption Gate Fugt itsgylulasens Wi TeandunisnsAwaniulumuis
fustmdanistivun
dlefinsld Redemption Gate Utmdansazudsliigieneamunsulaglidng
sLuﬂsmLsmLaaulsumwmwmmimmm Uitmdnnsveanudvsiilivielliedestioimsaiy
LamamwmaauﬂimmﬂﬂamummwmaﬂL‘wm‘wa lngagardsisuseloviveiioniisamulag sy
Duddny

neausau feeder fund uag fund of funds iilenaaulatensiinisly redemption gate UEMinnTs

gRnsananiunmsiiaenadesiunasyulaienis
Az BUARLAL : -

- M3livenselusutefunitsamunmuadmiuliviessngasuamdsgeniamdeusiuniieau
(suspension of dealings)

UIEndnn1snausnaunsaaniiunisiagegalitiu (Juiinig) : 1
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2. ¥98ga : UGIS-N
] o v ¥ & yu T QY
- insesilan1sivualvigamuitugiuniszanldang
ArsssulisunisvreAuiliduluaudsinavisessesnaniinivua (liquidity fee) :
nawusINIY
ansAsTsAllew liquidity fee liifiusanas (vasyarmgamw) : 2.00

S19aZLDUALNULAY

Iuﬂmmwaawmaaqwuumimaﬂwmaaam maauLﬂasjwmaaamaaﬂimumm‘s%amﬂm Tngl
uammumasau 5 YRIYaAMINGAUGVSVRINMU kAIMANTH UTENTan1senafnasTIEuns
Snwidnmeges (Liquidity Fee) IilusasilsiAuzouas 2 YOI IR
UitndnmsagiansaniGeniiuamsssudounssnumaninaaes (Liquidity Fee) Tnadindnnislunis
ﬂmiwvﬂulﬂmuuiamaLLauLm’s%nnﬁﬁﬁm%’mmiﬁmum %amﬂ?\mwmﬂﬂﬁm’m fAedes
Town amwaaawaqmwaauwﬂaqwuaamu vizeanmeaiaremingau vietadudulafinsenuanin
AdpsRImANNINSTneMUaTY Im&mwmmm5@wwmmﬂﬁnﬁuauaﬂiummmﬁmaimsuaLmaaiammaﬂ
WA/ MERauNAgIY u,ay/mamiﬂiumumﬂﬁﬁ]%wmwuaamwmmmmimLwaiummmmmumﬂm
melunanuaztiouly ﬁumuuuﬂ
'memmwaanuamﬁmuUiUwagaamﬁmw Liquidity Fee #iFonifiuasa Imaﬂ%’mﬂ'ﬂmmﬁuﬁmﬂ
gegnditmualilulasanis LLaz/manUmemuuammimmwm&Jaqmumaamﬂaauaaﬂ
LLau/‘M‘iaﬂanﬂlMLﬂu5uﬁJuL’Jﬁ’]ﬂ’]’iaﬁ]ﬂ‘i@ﬂ‘lﬁu%laﬂ‘l/m‘l/lﬁ]uL’ﬁEJﬂLﬂ‘Uﬂ’]ﬁi’ﬁllLu&JJJulﬂW]JJV]UiWVH]ﬂﬂ’ﬁ
\IUANA2T Iﬁ]&JUSHWﬁ]@ﬂ’]Sﬁ]uLU@LNBWNL’JUI“(JGW@QU%HVW@H’W LLauiumuqaam%auaaumauaﬂawu'ﬁm
viarnunIstewnBuRiusEninnistiviun
U3tminn1sveanudniineimunseasBoavdninad uay/viedeuly uardns Liquidity Fee i
WANANAUAINTZEIAINTNEATOMIRYAIYU LLau/‘MiEJllaﬂ’]ﬂ’li‘U’lEJﬂu%WJEJaWMMiE)ﬁUL‘Ua'&J‘UMWJﬁJ
aauenls lneusendaniseraseniiu Liquidity Fee u,mﬂmmuiéﬂul,mauauwumﬂﬁumsaqmau uaz
maamuamﬁmuuwamaﬁuawmanuwﬂﬁuumuﬂﬁﬂumiwmam LLau/mammau‘Lmimmm fiAeados
funisiipsesile Liquidity Fee TuSuvhnistuld i Guann Liquidity Fee #iganifiuldazinduid
oW
TunsdisinsWiedasdle Liquidity Fee i Uitmdnnisanansafoniiu Liquidity Fee AN
Usumammwaauamam&Jam'mﬁmmmwamaumwﬂumwamwawaawmﬂawuiw (Swing
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1%

Pricing) mamimumﬁisuLusJ:umiszjamwmaamwazmumwﬂumwamamwaau%aﬂawu
593 (Anti-dilution — ADLSs) LLavawuwsaiﬂjianﬂUme:uau%msmmLaaqamwmaﬂauim

pgralsinnu mﬂmmawaummﬂsvmﬂL‘wamsmeaﬂsvmmqawm%mmuﬂuwawmaawwm
Asasulunssuseld me:uauimlmmmﬂivmﬂLwaamwama‘uLmﬂmmwmmamﬂm
1‘ummmuaulmmmmwammimmm Uatniamaveanuavsiarliviollliieesiouimaniy
Laaqamwmmuﬂlmmﬂﬂamummwmmmewa TngazmiafeUsslevivesiiombuamulagsiu
Huddny

N2NUIMU feeder fund wae fund of funds ienawuuatgmdinisly liquidity fee USENIANITIL
f1sanaidunislvaenndesiunamulatenis

S8 YALNULAYN ; -

n1sUsuyaAmInddugnaiegasnisauiniazioudunulunstevieningauvenaanusan (swing
pricing) :

nawusIMIY
dnsngegaliiiufosas : 2.00 veyarwiigamu
ﬁ’aﬁ%ﬂﬁﬁ'ﬁ : Full swing pricing , Partial swing pricing

19D UALNULAYN

ﬂmmuawumiﬂiuuammwaauawamEJammsmmmmamaumwu‘lumﬁsaamamwaausumﬂmwu
531 (Swing Pricing) Feusdanisay Wmsmwﬁuuammmaaamuﬂsﬁumsmmmﬁmwamwma
awmwaimamaumuwuua ﬂﬂ‘lﬁ]’]Elﬁﬂﬂﬂ”lﬁ%a"mEW]SWEJE‘W‘UENﬂENVlu Tgindnnslunisfiarsandu
Tumalsusuazunm iU damstmun mauwmsmmﬂﬂwamm Fiieades Taun nowud
aammﬂmauamaamqmamm ﬂawumaamamamaawﬂuammwmLuamamwmmaanaamu
ﬂaamuuaammﬁimauammaaamaawﬁimumms‘lﬂmumwamw Threshold firtvue, 8 bid - ask
spread 1/1Lﬂaauuﬂa&lﬂf\mmwamamwaau mﬂmmmumﬂummmsnamamwaau AANNTEUY
n$wdauiianmasesiianasinund, Snstevendndauluusunannn, mmmsmaummmaﬂsvwma
AuuuazAldTIereINeu wsai’]awau‘[,wﬂiwwuamwvﬂaaaﬁuawaﬂmwwmawuawu Wil UsEm
ammﬁawwmimﬂwama‘davmmmsma‘LWuamwswmaa waz/M3oaunRgu LLa“/mami‘inmu
mﬂ{jaawLﬂmﬂuaqmmmmsamlé‘[mmmsamLuumﬂmma‘l,unmLLawanulsu o vnuwiiug Tneustm
Sansarliaannsladsnisuils sl

3, msﬂsumamwmaaa‘mu‘mmummsmmuam&vamwmsawuawﬁ (Full Swing Pricing) %3®

4. ms‘ds‘umamwmaaammawuaummswﬂawumam%amwmaaa‘mua‘wﬁ (Partial Swing Pricing)
ImauswammsawﬂiwameﬁamwmaaawuimummssaaﬁmemuﬂianmmssnaLLawmwmmaﬂsmu
ARRNDMIUAW B INDIYY Vil 31aauLaamﬁmimmmLUul‘Ummﬁmiwwmim‘vmm

Wil inammimawmsmﬂﬂu Swing Pricing Lmﬂmaﬂuléﬂ,uLmauaummﬂmmiawau
UswammsmaamuamsmuiJﬁULwamsaamamw Swing Factor vfiuase Meamnuiivdsndanisituauads
Feaz US‘Uszﬂ,umuamwanawsyﬂ"ﬂﬂmami uay maamuammummauamawmaaﬂwuwﬂmummﬂﬁu
Tun1siansan LLaw/wsammauiﬁ]Liaqqus] fdetestunisliiedesile Swing Pricing lufurinnsiy
Uswammsmaamuamsm“mmsﬁa‘wmaawwmivLqumwnﬂiamnLUuaamwmﬂawﬂmum
msifinisldiesestio Swing Pricing uay Uswwmsfﬂwmaamezjavmaaaamumaﬂawaitﬂﬁiﬂuﬂﬂswmsmw
LLav/wsamaﬂaLﬁaqmm fdetosnisldiedesile Swing Pricing Tufurimsiiy st U3smianisve
amuamam%uLﬂaauLLﬂaamimLuumﬂm6] wiﬂmLuumsmamaiﬂ,ﬂlﬂLLaawLﬂwﬂaﬂﬂumﬂm
\A3@3%0 Swing Pricing Tufurhnsdu Lmeﬂmwaaﬂswﬂ;pﬁLﬁmmsnawmaawum‘mmmamamu
ﬁuamummsuulummsaLsaﬂmuwulmLLavswstiﬁzJaMm8awummvmwmwLsaﬂLﬂulmlmuuiu"LmU
N3IRATIVIAIY

U3tmdamsaglaly Swing Pricing wiasru Anti-dilution levies — ADL wignansaldutuedesiiely
msmmimmLamamwmaaaulm | .
‘Luﬂsa‘jwﬁwﬁaulsumuﬁu%ﬁmﬁmmiﬁmum UsEniInn1sveanudnsnaglivieldldadodlousmsainy

Lamamwmaﬂu ﬂlmmﬂﬂmmmmwmaﬂme‘wa IG’WEJR]”F"I’]U\?QQ‘U?”IEJSUWUENf}\lﬂ’e]‘l/i‘lJ'JEJaQVl‘UIﬂEJi’J?,J/
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N2NUII feeder fund waz fund of funds Lilanawuuaten1dinsly swing pricing US¥MIAN1TaL
frsaunaiunisliaenndesiunamulatenis

19D YALNULAYN ; -

A1sTINliBNNTTTRUENIBam s iaudunuTun1sPau eI WIAuainawusau (Anti-Dilution Levies
- ADLs) :

nawusIMIY

dnsngegaliiiufosas : 2.00 veyarmigamu

UALLDUANULAY :

U%@’w%’mmsm%%ﬁmimL'%EmLﬁumﬁiimﬁwmﬁy@mwm8aanuﬁasﬁauﬁunﬂum5%’amsJ
NINGAUVDINBWUTI (Anti - Dilution Levies - ADLs) 1¢i Inedinannislunisiansandulumu
UlBUsuazMeiUITEansun lavazagnoldngsulou waz/vsoussne was/miauuinig
Ugumﬂummumm N.8.6. Lag/Ms0au1ANUIENIANITAY was/MEovmhenuiilsunady sl s
fimiua ADLs factor wag ADLs Threshold '«avmmmﬂaa&mLﬂwuaaﬂuamvmaawmﬂawu laun 3
auiusnulunanedouionsians, AMNAGDIVBINAINATIANTANAIINAIFUNA, anwATeITeY
noURAUNG mammmmmimauw‘mﬂ‘wmmmuwuiumwamwswaau‘umﬂmmuammuamﬂm kD)
{]aaaauimnmvmamwmawamaﬂmwmmawuawu Imauww«mmsmawmmﬂmamaﬂsvmm
mimdmammmwma waE/MIRaNLRgY LLav/mamiUivLmumﬂﬁa%mmmmmmemmimmlm
L‘weﬂ‘mmmaammumﬂmmﬂunmLLaquaulsu N Gumvuw]

mu USIndanseriansanSeniuasssuiilon ADLs LawwaummsﬁﬁamEﬂ,mmmmumamam
szasznawuaaaawuawﬁmaﬂﬂaﬂmumEJUﬂ‘uzuammwaauammmmmmﬂawummmumw
ADLsThreshold fiussmannisimun vt iwauLazmamatmmmLﬂuiﬂmmﬁmiwmmimmm
TnguSemdanisenafiansaniseniiiu ADLs ‘1/1LLmﬂmqnuiuLmamummimmﬂmmaamau"l,m
USEmdansiuua ADLs Threshold Imaima:uammalﬂu

3. mamms%wmaawmmvauLﬂaauwmaamum 11NN mammsmaﬂwmaawuLLava‘ULUaau
WiEamULEN UWas/1se

4. mamms%wmaawuumauLUastmsJamwm Uaenin uammimaﬂuwmaawmmuaulfdaau
wmaamuaaﬂ smmwmmmia’mwmimmmﬂ (1) wag (2) ‘Lusymwmqnulm
‘Ui‘l‘fﬁ/ﬁ]ﬂmi‘ﬁ@ﬂﬂ’m%‘iﬂﬁ%ﬂuUWﬂ’]‘U@MU’JEJaWWWU’IiuLQ‘LJWJEJL‘Uﬂi’mL‘U’1LUUS@@%@%H’)S&Q%HIU’JHWI
msfsinsldiasesilo ADLs LLauuwmmms%maamwmaamumﬂanhﬂ%ﬂumiwmsm LaL/950
mmmﬂmmamm fifedasmsiiiadosiie ADLs Tufurhmsiiy st U3sniamsveanuivsiasl
LﬂaauLLanmimLuumﬂm wimmmumwsamaulﬂiﬂLmemmsuaﬂﬂumﬂmmaaua ADLs Tuju
RRUED meﬂmwammﬂgmmﬂm‘fzjawmaamummWiamamwuamummsuuiummmLssm
LmJLquimLLaumewwmaaawuwzmumwjﬂwLismmululm‘uu Lildfunsdpassmieamuuazve
aaauamﬁmummammammﬂaqwuwﬂﬁjummﬂﬁi’ﬂumswmsm waz/mdesnaulaBewing Mieidestiu
msldip3esilo ADLs ”Lmummwu

U3tMannsveanudnsfieziSoniiu ADLs mﬂwmmiwamwwmaaawuuavamﬂaauwmaaqwumﬂ
mamaﬂuwmaaawuLLauaULﬂaawmaaamuaaﬂLwaaEJaimEJawuquﬂu ADLs Threshold fiu3em
muuald smmmwmmisuaamuammuwmimmwumamwmmaﬂmu ADLs mmﬂmaﬂulm wag
maamuammumammmwume[,umsmﬂmmawwumsmmiwaﬂﬂwwuwawuua rduAsumiog
A masmaﬂwu’maawuuavauLUasuwmaamuaaﬂiuﬂﬁmmmﬂmmmamwmwmmim
mwwﬂ,m

Wit USEMdannsveanudvisiiorUsuiiumieansmns1 ADLs ASuniiu mmﬂsmwﬂmﬂuamﬂawm
seylilulasams Imamwaﬂmi%Lﬂmmeml,’mlsmﬁummwwmi LLaﬂwuqaaﬁumumuﬁuam
NOIUTI visoruatewn B uiiuTIndnnsimun Tnersssuiiion ADLs ASeniuiiazihngudin
neswu

il U'iwwm'ﬁdﬂsn ADLs wSeuiu Swing Pricing Wsignansaly ADLs Pufusesielunisusms
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ALABENNAEDIE Ul

pgnalsinnu mﬂmmamaummﬂsvmﬂL‘wamsmeaﬂsvmmqawm%mmuﬂuwawmaawuwm
Asasulunssuseld me:uauimlmmmﬂivmﬂL‘waamwama‘uLmuiwﬂaww,mamﬂm
1‘ummmuaulmmumiwammimmm Uatniamaveanuavsiarliviellliieesiouimaniy
Laaqamwmmuﬂlmmﬂﬂamummwmmmewa TngazmilafeUsslevivesdiiombuanulagsiu
Huddny

NaNU3I feeder fund waz fund of funds Lilenawmuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenadesiunamulatenis

FNYALLBIALNULAY : -
- MafnuaRaulunsadedinlunissurmdsuiefuniteamuy
oy Y Y = ' . .
srsIanfedsdmtinaun1svIeAuNIEamu (notice period) :
namuswUY

A oy ' v ' ' P a ' i U 6o a
L&I’e)fda’e)‘mu'aﬂam‘umaﬂﬂﬁi‘laﬂau%uwamuyjamLnum'] :5.00 % ‘Uaﬂgammwsaua%ﬁ

q

14 14 a o o 1 v v o
ATADIKAIUIENANNITAURUNIUNIAN © 3 IUNINT

S19aLDYALNULAY

UitndnnisenaiiansanlduazAmunszezinan Notice Period Tneiindnnistunisiiansanduluany
ulsuieuazuumeiiuiendnnisivun lasaviiansanandadesiieg Mneades loun msUssdiu
ANTNARBIYDINBINUTIN, ANNARBIVDINAN, \Aamnnsaiduiionadinansynuivanmagesluns
Fovenindauresnamuessiituddy maﬁw&JauimmfmwUamwaaawamaﬂmwamﬂaqmamu
I@smwmmﬂ’ﬁmawmmﬂmauaﬂﬁummmimaimsuamwaawuaa LA/ M30FuNAZ Y LAY/ Y3aN1S
Usymumﬂﬁ%awLﬂwuaamemmm‘mﬂ,mLwaiwmmﬁamLuumim&ﬂ,unmLLauLaaquU o Gumuuue]
el Ustmdmnsenafisnsansiuun Notice Period 1/1LmﬂmqnuiuLLmavaummiwumﬁmmaauauim
U3tminn1sveanuansinsusudiundean Notice Period ldmufiusemdnnisidiuauais Teasusuddiu
LaiiAiu Notice Period gegnfitmualilulasenis laguigninnisaziUawemaiuledvesuignianig
LLaﬂwuqaaﬁumumuﬁuamﬂaqwuﬁm mamumwaaauwmwwmﬁmmum
‘VNu in‘llmmﬂﬁmﬁ]wfuﬁmﬂﬁu Notice Period ‘nuﬂum‘imau laun L|qU|d|ty Fee, vamg Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket Waz/#3oin309ilodus 19 lngusem
éTmmwaamuam%ﬁﬁ]sﬂﬁﬁaﬁuﬁﬁdﬁiﬁmﬂ Notice Period wutegnfuAdsnlanuunaluiunvi
SIUN5Y
ofls Utmdnniseraazfinnsanlalld Notice Period fldlunsdifinesusndanmagoufisae vivil Tu
aeiunaENTIVOIUTININNTS
Iuﬂﬁmvmaaulsum:mmwwmimvmm U3tninnisveanuaniiarlivieliliiniosdieuimsany
Lamamwmaaauﬂimmﬂﬂamummwmmmewa lngaganlsisUseloviveaioniiamulagsiy
Juddny
N2NUIMU feeder fund wae fund of funds enawuuatemdinisly notice period USENAANTS
aunsavgiinsandiiunisviaenndesiunasulatensla
FNUALLDYANULAY : -
WATUATTVIEAUNLIERINY (redemption gate) :
naeusUN3LY
wmaun1sveAunilsamulinindiFesas : 5.00 vesyarmIndduarsveinemuI
Tngusendnnisazldimanunisuieunlsamuliiy : 7 uviinis
Tunnsauian : 30 Tu

S92 DUALNULAY
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UitninniserafinsalinisivunimniunsvieAunieasmu (Redemption Gate) ldlawiznsdlidi
s unsallaiund viieUsziiivinaniunisalenaazlsiung IﬂamwwmiavWf\mmmﬂ‘ﬂa%mm
Aiertes Wun fenufumlunaindeneninda, anmedesweinainanasinnzund, anm
AdesUBINDWUARUNG, anmadeswesnesuliaenndesiuiinunisldasuvesnesu, innslineu
Haung, mmmﬂaaaumm’n Redemption Gate fifviunly viietadedue finsznuanimadedves
Maﬂmwawﬂmmawbu Wl Usendanserafiansanld / Redemption Gate Funnsatuluusiag v
nsfdnsldiasesiled LLavmmmmmmaaﬂﬂuLwauwamummwlwﬂmma Gate Threshold ¢
1uasmm3wammmmumLﬂauisuLwamjjamumsmmluﬂﬂmma Gate Threshold lunsdfisnan
Redemption Gate aﬂﬁawwvi’uﬁwms%malﬂﬁé’mhwuamam%amwu’aaawuam%mmﬂawu
mEJ‘Ummaﬂ'miwaauamﬁmwmmammmummmumamamw Gate Threshold 7iu3Ewmannis
R i s’mavLasJmﬁﬂwsmmmL‘Uulﬂmmaﬁmiwammsmwum
Uswwmiavwmimﬂ’mumﬁmﬁwaﬂwmaawumm Redemption Gate tnemsiadenudnaiu
(Ero rata basis) ‘U@ﬂﬂ’]ﬁﬂiU"?ﬁ@ﬂ‘u‘Vi‘u’JEJEN‘VI‘LJLLauﬁULﬂaEJUMu’JEJaﬂﬂuaaﬂ a1 Juiilldl Redemption Gate
ol mmiwaﬂwmﬂawwmwauLﬂaswmaawuaaﬂmwmaauu vsevminnsazthluvinsens
Imummsaﬂlﬂi’smummsmaﬂwmaawuLLaua‘uLﬂaawmaawuaaﬂimmmmmu (pro rata
basis) Imﬂ,mmmimmmﬂawawaammimjaﬂwmaawuLLavaULUasmwmaamuaaﬂ NSOUTHN
’«mmimfﬂLﬂvﬂ,mmismLaﬂmmsmjamwmsaﬂmLLava‘uLﬂaawmaawuaaﬂmummaamﬂwaa
mhgamuilddidsiananled LLavmwfﬂmmisuam’mammvuwauamammaawuwﬂ%umuﬂﬂu
NfaNTaN LLﬁJ‘lﬁi@m@ﬂiﬂﬁ]Limmﬂ"} fiAedestunsldiedesiie Redemption Gate TuSuinisiu
Wil inmmiﬁuam’auawamuLﬂasul,maaLmeﬂmsmmuma%mmmww Redemption Gate
léun nsenLdn Redemption Gate feusvarnaiirnun viensliiaiesioduuny Redemption
Gate (§dl) 1uﬂimw1ummiaszmuﬂmaﬂwmaawﬂumuwmaﬂm U3Endnnisenavzenidndnd
fmsJﬂwmaawmmuamﬂaau‘wmsawuaaﬂmmmmwmasﬂuiwsm'ﬁ wazuddligfemieamuiign
amaﬂmaﬂmﬂmmm
ails Uswm@ﬂmvmmiiwaﬂwmaawmmvauLﬂaauwmaamuaaﬂlmmu Redemption Gate
mmwmiu%ﬂwmsamu ] 'mmmiiwaﬂuwmaamu LarUIEMnnsveanAvETiarsuTery
mhgamuvieduasumeamuiunit Redemption Gate usznAlHls
USEmdnn1se1afiansanimun Redemption Gate uay Gate Period Tuusazadaumnsnaiile us
Redemption Gate agliisicnIn Redemption Gate Fudch wa Gate Period 2¥ldinnninszauwaTY
fsgylillesenis
UswmmmwaamuammuUiUqumaa@am’] Gate Threshold aufiuEndnnsifuannis lneas
USuanlsisicandn Redemption Gate Fugt niiszylulasenis i Wi easdunisnsAwandulumis
fiusEmdanisrmun
dlefinsld Redemption Gate USgmdansazudsligievihoasmunsiulaglidng,
IuﬂmmLaaulsumzmmwwmimmﬂ Ustmdnnseanudvsinslivielfiatesiouivnsaiy
LamamwvﬂaaauﬂlmmﬂﬂamumamwmmL‘wsmwa lngagandsisUselovivesiioniisamulagsiy
Juddny

nNousIU feeder fund ua fund of funds Lilenasyuuanemsiinsly redemption gate UFEMIANS

gRnsananiunmsiiaenadesiunesyulalenis
188z BuARUAY ; -

- MmshivenialifuefuniteamunumdnsulivieasngasuddaniafdeuisAuniieasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegalitiu (Juiinig) : 1
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3. Yoo : UGIS-SSF
- isasdionisivuaidasmuluguniszanlidne
' o A oy & a o a o . . e
Arsssuisunisvreaunlaidulumudiunansessezaiinivua (liquidity fee) :
nanuswUIY
an3AsTIIleu liquidity fee Tifiusovas (vasyafmgamw) : 2.00

19D UALNULAL

‘Luma}ﬁg’i"ﬁwmEiawiuﬁmisuwﬁwm&iamu viedunAsumieamuesntuiuhmstonsln Taed
yarAsuATesay 5 veyadmingdugnsvenau kduwnsal usenianiserafnesssuileunis
SnwranmAaes (Liquidity Fee) laludnalaiiufosas 2 vesarviigadyu
vigmdansagfinnsanGenivassauidounmsnuanmades (Liquidity Fee) lngfindnnislunis
Wﬁ]’iSEmLUUVLUGI”IQJuIEJU’iEJLLauLLWJ‘V]’NV]‘Ui‘HVH]Giﬂ’]SﬂWIuGi Faae Wﬁmmmﬂ{]a%mm Afertes
Taun amwmawaamwaawﬂawuawu videanwnanevemingau wietldudulafinsenuanim
AfoIDMENNINGTInowuaTL Imauswammsa1awmam‘[mauaﬂsummmﬁmaimsuaimaaﬁqmaia&J
WA/ M3RaUNRgIY Liav/visamiﬂiyLmumﬂ{jmwmmsumL‘vn‘i/iawammmimLwai‘iziawmmmiuumﬂﬂ
melunauastiouly a Guzuwuuﬂ

Ui‘l&i‘i/ifi]Giﬂﬁsliaﬁ\nuﬂ‘i/lﬁ‘i/ﬁl“US‘UL‘W@J‘MSE]E}W@G]SW Liquidity Fee fi3enifiuass Imwsmwﬂéﬂmmuamﬁ
geaniifvualilulasenis Li,au/viiaﬂi‘uL‘wmwm‘uuammimaawmaaammaamﬂaauaaﬂ
LLa“/MsaUs‘uaﬂl‘umuﬁwsiwnmmiaamawmaawumwLismLﬂ‘umﬁiiuLusiaiulmmm/imwaﬂﬂ'ﬁ
\IUaNADT IﬂauswaGimsaivL‘UiﬂLr;iaivn\‘inuisumsuawswamﬁ LLaW"meaa%muaaumauaﬂawuiw
ieH MR BuTiuEEndanstmun

U3tmiansveanuaniinefvuasoazBoandninns wag/viedouly wagdnn Liquidity Fee 7l
WANFINAUANNTEEEIAINTSTOATOIVIUIYAIYY LLa“/‘ViiauammiﬁmaﬂwmaawwsaauL‘Uaawmﬁi
amuoanld lngusemdnnisenaBeniiu Liquidity Fee i,mﬂmqnulé‘i,uimauaummﬂmﬂsaauau uay
maamuamamummauaﬁuawmmwmvmmumyﬂsﬂumswmsm LLaw/‘i/iiaGiiﬂaulf\]LSaﬂiﬂ”Ns] AAetos
fumsliidesile Liquidity Fee TuSurhnstuld Fed Guann Liquidity Fee fidanifuldaztindusdn
oy

Tunsdififinslfintosio Liquidity Fee i UigmdnnsanansaGoniiu Liquidity Fee WLANINNNg
Us‘umamm‘w8aua‘viﬁmaamﬂiimu’;mmamaumumﬂumiﬁaamﬂwiwgaumannawuiw (Swing
Pricmg) mamsmumﬁisuLusmmiszjaﬁu’iwmaawwamaumwﬂums%mawswaaumaﬂﬂawu
394 (Anti-dilution — ADLs) LLa”mmsa%iamULﬂiawammimmLaaﬂamwmaﬂauim

ag4lsfnw ﬂ’iSGLGULﬂiENMEJ‘UN’maUS"’ﬁQﬂL‘WEJ‘UiSLViWi}iaﬂi”‘i/IUi/i’i\‘ia‘U‘i/imf\]Lﬂﬁ‘UUﬂUNﬂEJWLi’JEJaWiuViEN

Asaanulunaanusialy Lﬂiawauiaﬂﬂmmﬂi”mﬂLi/iaaiwmamaui,mulvmawui,masnﬂm wih30/35
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TunsdlidhReulumunuigndanisinue UsEninnsveanuansnglivieliiltinsesdiouimsaiy
desannadesiilimnnamuiianmeadeafivane lneazidafissylonivesfienivamulagsiy
< o w

Wudrgy

N2NUIMU feeder fund wae fund of funds ienawuuatgmedinisly liquidity fee USENIANITIL
frsanaidunisliaenndesiunaulatenis

S8 YALNULAYN ; -

n1sUsuyaAminddugnaiiegasnisauiniazioudunulunstevieningauvanaanusan (swing
pricing) :

nawusIIY
dnsngegaliiiiufosas : 2.00 veyarwigamu
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

19D UALNULAL

ﬂmwuawumiﬂiuuammwaauawamEJamﬂ'13mmammamaumuwﬂumwamamwaaummﬂmwu
531 (Swing Pricing) Feusdan1sas wmmwﬂ'ﬁuuammmaaamuﬂsﬂumsmmmwmsﬁamwma
awmwalmamaumuwuua ﬂﬂ‘lﬁﬂEﬁﬂﬂﬂ”ﬁ%@‘d’]EJVliWEJﬁ‘u‘UENﬂE)Wlu Tagimdnnslunisfiarsandu
Tumaleusuazuuny iU Tnmstmun mmwmsmmnﬂa%mm Piieades laun nowud
aa@mﬂmauamaamqmamm ﬂawumaamamamaawﬂuammwmLuamwﬂwmﬂﬁuaaﬂaamu
ﬂmwuuaamﬂﬁﬁiaaauammaaamﬁuaawﬁimumms‘lmﬂumwamw Threshold e, § bid - ask
spread 1/1LUasJuLLUmlUmﬂmﬁéaamamwaau mﬂmmmumﬂummmsnamamwaau AANNTEUY
n$ndauiianmasesiianasinund, Snstevendndaululsunannn, mmmimaummmammuma
AuyuuazAldTereINe U wsai’]awau‘[,wﬂimuamwvﬂaawawaﬂmwWﬂawuawu Vil UsE
a]mmﬁmawmmﬂwamaﬂavmmmsmsf[wuamwiqmaa waz/M3oauNRgIu LLav/mamiﬂiwmu
mﬂ{jaawLﬂmsuaqmmmmaamléﬂwmmmmLuumﬂﬂmefl,unmLLawmaulsu o vauiiug Tneustm
Sansarliaannsladsnisuile sl

5. msﬂﬁuuammmaaa‘mu‘mmummimmam«mamwmaawuawﬁ (Full Swing Pricing) %50

6. msﬂsuuammmaaamumwwvaummswﬂaawumam%amwmaaamuama (Partial Swing Pricing)
Imauswammsavﬂiuuamsﬂamwmaaawu’lmummssuamwuﬂsmmmssﬁauawmwmmaﬂsv‘w‘u
ARNMIBA B INDIYY Vil 31zjawLaamﬁmsmmmLUuliJmmﬁvmiwammimmm

Wil inwmimawmsmﬂﬂu Swing Pricing Lmﬂmaﬂuléﬂumauaummnﬂsmmawau
Uswammsmam’mamamW‘Uimwwsaamamw Swing Factor Mfiuase temuiiussndnnisiiuauans
Fovz US‘Uszﬂ,mmuamswanawsuul"ﬂuimams uay ﬁuaamuammummauamawmaawuwﬂmumm‘hﬁ
Tunsiansan LLau/mammau”Lﬁ]Liaqmm fdedestunisliiedesile Swine Pricing lufurinsiy
UswwmsmaamuamamummsﬁawmaawwmiuNumsLﬁdﬂsaulﬂnLUuaamwmﬁawﬂmum
msifinisldiesestio Swing Pricing uay Uswwmsﬁ]wmaaszawmaaamumﬂmﬂtﬂﬁiﬂumswmsm
LLau/wsamaﬂﬁ]Lﬁaqmm fdetosnisldiedesile Swing Pricing Tufurimsiiy st U3smianisve
amua‘mamuluLﬂaammaqmimmumﬂm6] wiﬂmmumsmammaﬂfﬂlﬂLmemmsuaﬂﬂ‘umﬂm
\3@3ile Swing Pricing Tufurhnsdu LLlI‘W]ﬂ,ﬂ’]EJ‘Via\‘iUiWﬂ{]’;’]L“Uﬂﬂ’]"ljﬁ]ﬁﬂﬁEJa\‘i‘VlUVNWJﬂ%S@UNﬂ’Ju
mamummsuﬂummmLsaﬂmumulmLLa‘vswmwwa‘mm8aw1umm“mamwLiﬂﬂLﬂUlmlmuulmimsU
NsIRATIVIAIY

U3tdamsaglaly Swing Pricing wiasru Anti-dilution levies — ADL wignansaldutuedesiiely
mimmimmLamamwmaqauim | .
‘Lpﬂsa‘jwﬁwLﬁaulstimuﬁu%ﬁmﬁmﬂﬁﬁmum UsEninn1sveanudnsnaglivieluldadodlousmsanny
desanmeaesl Aldmnnemuiannadesiisae lngasmilideusslevivosfomieamulagsiy
Juddny

NBNUII feeder fund waz fund of funds Lilanawuuaten1dlinsly swing pricing US¥MIAN1TaL

wsanetiunisliaenndesiunaulalenia .
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SNUALLDUALNULAY : -

' o & . =] o v & o ¢ . e . .
ﬂqﬁ‘iillL‘Llilllﬂ']%'sUE]‘U'lEI‘W‘L!'JElaQnu%ﬁxﬂau@uw‘iﬂ,ﬂﬂqieﬁaﬂqEWIiWEJau‘UENﬂENV!Ui'JN (Anti-Dilution Levies
- ADLs) :

nawusINalY

(Y r1a Y J 1
E]ﬁi%;lﬂ?!ﬂl&lmu5ilﬁlﬁ$ :2.00 VDNAATNUILANY U

S19aZLDUALNULAY ;

U'%@“wé‘fmmimmzﬂmmwSsmLﬁumﬁiiwﬂauﬂﬁ%@mswm'aaamuﬁazﬁauﬁunﬂuma%@msJ
niNgAuveaneaus (Anti - Dilution Levies - ADLs) Il Tnedindnnislunisiansanduluny
WlBUnBLAT LIS S SIS e Tavazagneldngszilou waz/vSoussne was/vMisuuinig
Ugumﬁuaqmuﬂmu N.8.0. Lay/viseaunuuTEnInn1samu was/Miovhenuiiisunady sl s
fvunA ADLs factor Hag ADLs Threshold ﬁ]umuam{jﬁmwLﬂmsuaaﬂuam‘wwmawamawu Toun 4
AL UAANATEYNEATIEANS, ANTNARBIEIAANAATIANTANAIIINANILUNR, AN NAGDIBY
nNoURAUNG ‘vﬁammwmmmauwﬂwmmmuwu‘iumwamamw&Jaummﬂawuammuamﬂm VED)
ﬂ%aauimmﬂimuamwmawaWaﬂmwamaa‘muawu Imsmiwammimawmmﬂmamﬂiumm
ﬂ’]iﬂ?&ﬂﬁﬁl@m%ﬁﬂwuaﬁ wa/M3eauLRgIu LLau/‘MSE]ﬂ”Ii‘UiuLiJuf\]’lﬂ‘fjﬁ]ﬁ]EWlLﬂEJ’JsUmLV]WV]E’]QJ’]EQV]”II@
LwaﬂmmmmmmumﬂmmﬂunmLLauLaaulsu ) Euz:u.uuuﬂ

mu USIndaniseziansanSeniuasssuiiioy ADLs Lawwua‘ummwaﬁmEﬂ,mmammummuam
Gaaﬁmwmaawuawﬁmaaﬂawumwﬂumammwaauawammmmﬂawuummumw
ADLsThreshold fu3sdanisrvun it seevdenisnsmumiuluauisivismiamstmue
TneusdminnisonafiansanEeniiu ADLs iusnsnafulunsasfuinnsisinisldindesiiodls
UStmdansiuua ADLs Threshold Imaimauammalﬂu

5. mmmi%mwawmmvauLﬂaawuwawum 11NNTT YAANTVIWAUNUILRW UL Fuwdeu
WgamUeeN Waz/1se

6. uammwwmaawuuavauLﬂaawmaawum Uaenin uamm'ﬁmaﬂwmaawuuawauL‘Ua&m
VLA WRDN FassmInmsenafinnsantvun (1) uay (2) lussduiidnetuld
Uswamm‘s‘uaamuammymmszjawm&Jawu‘mmiyLaum‘aLsummLﬁmLﬂuaamwuwawﬂmum
msfisinsliesesdiio ADLs uay Uswammsaumaamawm&la%umﬂanhﬂsﬁumiwmsm LaL/n3e
Faauladewnag MAedeanisldiadesiie ADLs lufunisiu visil Usendnnsveanudniayld
LUEaﬂ‘EJULLUaGﬂﬁGTWLﬁumﬂW] Flgmuiunmsviesnavlaluudiiiiitestunisiiniesiie ADLs Tuu
YUy Lmeﬂmwaﬂmmgamﬂm%wmaawumwmmamamumamummiuu"l,mmmLism
Vululauay iwmwwmaawuwmiymEJlfm‘wLiemmuim"l,muu Lildsumsdnassmieasuuiazye
aqauammum‘uamamawmaawuwﬂmummﬂﬂumswmim waz/msesnaulaowineg Mieatesiu
msldipSesilo ADLs ’Lmummsuu

UstMinnsveauavsTieziSuniiu ADLs mﬂmnmﬁEJmwawmaawuuavauLﬂaawmﬂaqufm
VIRUIHAUNUILAI LA auLUastmaaamaamwmﬁﬂmﬁwmmmu ADLs Threshold fiuSem
muuald ﬂummwammﬂaamuawamvwmimmwuﬂamﬂmmaﬂmu ADLs fiumnansifuls way
maamuamamvmammmqumaflummaﬂmumeUﬁw&mmﬁmwwawmaawuuavauLﬂaawmﬂ
amudn ‘vh?amﬂﬂwuwawuuavamﬂaawmaaqwuaaﬂ‘luﬂimmmﬂmmmfmwmmwwmiﬁ]w
mvmsﬂ,m

Wil UsemdnnsveanuavsiesUsuiiuviieansnsn ADLs RiSuniiu Faay USULW@JVLNLﬂUE]GﬁWﬁ\?aGWI
seylilulasenis lnguigndanisasilamenaiuledvosuigndans LLaJmeaasumumwuaua
NOIUTIL vidarumnete B uiiuEndanisivun Tnernsssudloy ADLs ASenifiuiiazihnaudi
nesyu

oils U3EMEAnsaLlally ADLs woniy Swing Pricing wigansald ADLs saufuiasesiielunsuims
AuLAsIEnWAaeE Ul

agnslshany mﬂmmmuaummﬂiwaaﬂLwamimmaﬂsmumqa‘uwawmmuﬂumawmaawuwm
Asawulunamusaly Lﬂiamau"l,ﬂmmmﬂﬁuamLwaaiwmama‘uLmulwﬂmmulmamﬂﬂ
Tunsaldnidoulmuivisniamstmun Ussmianmsveanuaviiaslivielllinosilauimeanny
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