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Fonas : SPDR Gold Trust ISIN code : US78463V1070
Bloomberg code : GLD US
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Management United USD Gold Fund (UGOLD-USD)

Master Fund Landscape
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UOB =
Management .
United USD Gold Fund (UGOLD-USD)
s19az3uanavnu tayadArynavnukan
United USD Gold Fund (UGOLD-USD) | i OB #ceren  Feeder Fund  Advantages
Easily Accessible Listed on the NYSE Arca.
‘ Secure The Gold Shares represent fractional, undivided
interests in GLD, the sole assets of which are
SPDR Gold Trust (GLD US) = TR, Master Fund | physical gold bullion and, from timeto time, cash.
WANAGEMENT Transparent There exists a 24-hour global over-the-counter
AgvnuavnulunavnusauoUs:inA “SPDR Gold Trust” Ravnulunavéyrio market for gold bullion, which provides readily
Tagasv Wevaapnuide lasaasiuseulUaysludseniidosa: 80 uav NAV Mol nsvnu available market data. The price, holdings and net
9:avnundvwaliil net expgsure ludhouszinAllasniidasa: 80 uov NAV (UsEn asset value of the Gold Shares, as well as market
samsd:avnulukudgavnuidouislunalakannswatdeasn) . R, A I
Aavnuazliumsavnulukuigavnuuavaavnukdn SPDR Gold Trust dodadouas alalol e overal gh e auon manketioan oo
usmsagmislas World Gold Trust Services, LLC néiofulas World Gold Council tracked daily at spdrgoldshares.com.
(WGC) soiluavAnsiliiuadvmimisipaaviumungkuiguavus:inAasalgasuaud lag 3 > z
navnukana:iuavnuiunaviuny Woaswwanautnuyavaavnulklinddevau Cost Effective For many investors, the transaction costs related
wanau1[1nuua\)s1mna\)ﬁﬂumamranmaha\mnmsss%Luauua:mluawn\muoua\) to the Shares are expected to be lower than the
novnu lagnavnudavnadbunavnudfiiewisan:ifoulunarakdannswetogasn (NYSE ocosts associated with the purchase, storage and
Arca) latfigd (TSE) dovav (SEHK) ua:zavalus (SGX-ST) : ; P ' &
: insurance of physical gold.
P0lqQuyavhdLNU $az 4 e e
redeemed according to market demand, creating
Strong Demand Diversification Geopolitics Hedged liquidity.
for Gold Benefit P 9 n - N
> 4 g 4 1 . Flexible Gold Shares are listed on the NYSE Arca (Ticker:

. o N navAibus:loslilums  ¥ye szfgulannwasull  dowa i
ANWGaVMSTioASIYNaV aquunamsaaau UAD WAL AoiUTe e, GLD) and trade the same way ordinary stocks do. It
AGulaudounsy (Demand AWIFEVIASUINPN0ADY JE P is possible to buy or sell Gold Shares continuously
Side) nn3IUSLIEUMISYQ Buway uazlisvnadudiu UszinAdladagAsvdu sy h h h dinad h h

|y ! MstovshIwUSNA U fomsdungumomsAntuud throughout the trading day on the exchange at
novdktntkiiov  (Supply wwltun - AAWEURUS atndu  (RuAWSIUDRAU prices established by the market. Additionally, it is
S mnunfwnum[an e ﬁ;gfs‘-\‘,’g;’a\)%ﬂ"““m:g‘l‘},’j wadu  BonevAddalu possible to place market, limit and stop-loss orders
unavnuamuLl SINMSAAN § - 1045 n1sdiopson  navr amumsai  ARUTaUdY for Gold Shares.

UszinAvunatked uazun grgaaANUIEgLMIaY KAU

. 1o 3
SzKIOUSEINALSLAITUUT

Source: SSGA as of 31 Dec 2025

wasaaisavnuyavinavnu

avnusiwgaslan

Source: UOBAM, SSGA as of 31 Dec 2025

Central Bank Inflow to Gold

Gold Custodians & Trustee yavnavnukdn

1.200 Management
1'222 Sponsor World Gold Trust Services, LLC
600 Gold Custodians* HSBC Bank plc and JPMorgan
g 400 Chase Bank, N.A.
§ 200
= 0 Trustee The Bank of New York Mellon
(20(
M”,:: ] Marketing Agent State Street Global Advisors
(600) Funds Distributors, LLC
(800
) § é 'g g g % % % % % "§’ é % % % g é % o % 0 % § e % % % % % g *As 0f 12/6/2022, JPMorgan Chase Bank, N.A. was added as a custodian.

Source: SSGA as of 31 Dec 2025 Source: SSGA as of 31 Dec 2025

Master Fund Performance

80.00%
66.39%
60.00%
30.98% 27.73% 40.00%
ki e 18760/23.56% 25.31% W 23.25%
., 11.39% iy 13.43% 11.93% 20.00%
A I 8.62% 0 I I I
- = | = 0.00%
-3.03% -0.14% -1.78% _4'25%0.35%
-11.92% -20.00%
-28.21% -40.00%
A RGOS (5 BRGNS e S e W
Q Q Q Q] N X X N S QO "N e < Q) 3 9 9 Q) Q5 Q>
@@@@@@@@ﬂ?@f&@ww@@f@@@@&
&
@»
&
>

Audiau wamsddumuluada/namsilSeuiisunamsdudumunihgidavaunanAauriiuaalanu TlaWuavduguivnamsdiduoulusuina

Source: Bloomberg as of 2 Mar 2026
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United USD Gold Fund (UGOLD-USD)

glulGa goad lnad

gu1gnNISavnuyavnDLN

“SPDR Gold

Trust” RavnulunavAunviasase Wevaavnuides lasaaslusautuysly

novnuiulgugavnulukuzgavnuyavABYNUSIUCOUSEINA

Gosnidosa: 80 wavyarINSWaUaNSuavALONU AVT AVNUD:AVNUR
dowalkid net exposure tudioUs:zinAludiaeninsaea: 80 uavyaAInsSwaau
yavnavNU (US¥nsamsa:avnuluktdeavnuidanigluaaiakannswe
0hgasn)  IioadvoWanauLNUYaLNAYNUKANTRINAIAELAUNANDULINUYDY
simnavAuaaialanmekdornmsssullisuua:migaenvruauavnavNU
fod navnuoIWIsSNavnuluka vy atounadrokii
(Derivatives) [OEJUjﬂqu:El\)ﬁlWaUa\)ﬁuFD"IUl?iEJ\) (Hedging) »1ams
avnu MUQasWioUavRIONISABVINU UDADINT ADPNUIDALNUTUKEDDTD
mssassumsiRdukannswe (Securities lending) uasz/kSassassuvielogi
Feyeyrdodiu lla:/h§a§5ﬂSSUﬂwsf?anaGanyfywwﬁu (Reverse Repo) ua:/

KSoavnulunsiasiddyyigouisarvkiiiuny (Structured Notes) Td

ulsuigmsavnuydLABLNUKAA

navnua:iunsavnulukulsavnuyavAavnukan SPDR Gold Trust v
sadvua:uskissamslos World Gold Trust Services, LLC Adakulag
World Gold Council (WGC) #viluavAnsiliuarvmilsisadoduaiu
ankugyavUs:inAadawasuaud  lagnavnukana:ziiuavnuiunaveitiv
iioagwWanauLNUYaLNaYNUIAINAIAELAUNACDULINUYAVSIANDYATU

aaalanmekdvinAsssullisuuasmigananokuauavneonu  lagnavnu
cT\)neimeUﬂa\)r]uéﬁLawﬁaon:lﬁaulumamhénns“win:aas’n (NYSE Arca)
TaAwd (TSE) dovav (SEHK) uazdvalus (SGX-ST) ﬁ\)ﬂa\)qua:a\)quiu
navnukanAgausluaaiokannswaiouasn

melddo “GLD”

(NYSE Arca) Js:zinAansgd

UGOLD-USD

AsssulliguniSenlAu
NaRdoKUdgavnu'-2345

kUL FaGBIU

Wavnua:gaBgnfumsssutiisudalud ® -
e (% vovyamKud8avnu)

TasasvnaAsy Warhsiemsdaunarsa
Juwasukusgavnu

TUiAu 2.00%
(UpUutfiu 0.75%)

AsssuULdguMSUIg
(Front-end fee)

TutAu 2.00%
(U2Uu galdu)

msssullisumssudodu
(Back-end fee)

TUtAu 2.00%
(UpUutfiu 0.75%)

msssullioumsdulasutin
(Switch-in fee)

Uszianaavnu A2YNUNSWIFUNILLEDA / NDVNUSIUNDVA

Feeder Fund / AavNUALGUavnuUIUUGAIIL
dgvcivus:inA / agu Commodities Precious
Metals / Cross Investing Fund

Jsztannavnuaiu
AnYEUWLALIUC

wunulasvas

300,000,000 apaaisansgolus

21glasvs Tufkua

S:AUANIEEY 8 [@evgoun

1. aslsimnavAluanaduadaaisansy
(LBMA Gold Price AM) ludadu 95%

2. dusiapawlgduAUs:T 3 1Gou dnaldu
adaa1saksy (USD) oaguav 3 suims
wisisguunalkey laua sunasasonw,
surmsndnsine uassunmslnewicivg
Kavknmé ludaddu 5%

qudwssaulneu

na\muuu[auwda\)nunmutaa\)ansmanu]aau
foKuQ ($9wa: 95-105 ua\)uammmlaa\)) lax
nsmnna\)r]uavnuiumsmwsmduaqamuau
uanikliomnanaduadaaisaksgawsa (USD)
nOVNUD: lmmafyfgwamaaa\)hm woatlovAu
n:nu1asmmnams1uamUaaun\)huo (fully
hedged)

msUavAuANUIEaD
awudasianlasu

ulsnomsnguwa ENEIE

a"IHSUﬂ']SUE)ﬂS\)llSﬂ 110 oaaa1sahsaalusm

Suavnududh
tuavnuaud dksumsdonsoaalu : Tufkua

IPO : doud 8.30 - 15:30 u. vavurhmsioue
Kud8avnu

Kav IPO : avud 8.30 - 15.00 u. yavurhnis
dourgkudgavnu

pahsigmsio
/ duwasuiin

DaIMs1IwMS
ngAU
/ dullaguoon

doud 8.30 - 15.00 u. vavurmmsdoue
KUd8avNu

melu T+7 Surims
TagnsUa:lasudumelu T+3 Surivms
(T = Sumsgmsugfu)*
NP - *scgzpa1MsSuBUmMUIgAU Goiilduusiuy
SusuBuAUIgAU o < i

P Sucormsludwusana

E o USUI’H)On']Si):lﬂS:l\')Uﬂ'lU'lEJF]UIUﬂSfUUﬁJUCIUn']\)

1W0uuayd FCD wav KKP Bank tridu (nsed
uanwtiomalauludvaad KBUlUmMuKkanLAauT
Ausgnsamsikua )

MUKILEGYIU
(% ciaUuav NAV)

msssuLtgun
Baaliudnnavnusiy’-23

TutAu 2.1400%
(Up0u 1fiu 0.4280%)

Asssuligumsvams
(Management fee)

Msssullisumsdulaguaan
(Switch-out fee)

(U?a0u adu)

g

AadULNULAREUUAUUMSUEKSDSUTDAUKUdgavNUUavAaYNUSIU (trailer fee) : I

Asssuttgumslou

awiugn:weuBenifiu
(Transferable Fee)

TjiAu 0.08025%

Asssutlguquanaus:lesu
(UpaUulfiu 0.03745%)

(Trustee fee)

1 Asssullisudvnanitvdu lasoumayamiuksomessaviaw: ksomgsulauavidednu (A1)
2 USBNIMsyPaLIUANSIUMSAQSSSUITisUaLAAURE S o KSR KU BavNULdasnduTUIMAU
14 lagusndamso:dvsivasdeakantnauriiumsaamsssuion laga:udolAnsumoisulsduan
usenvams ) . .
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