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Depositary: CACEIS Bank Luxemburg
Custodian: CACEIS Bank Luxemburg
Administrator: Société Générale Bank & Trust
Registrar: CACEIS Bank Luxemburg

Auditors : PricewaterhouseCoopers, Société Cooperative

Bloomberg Ticker :

Bloomberg Benchmark Ticker :

AESCIZE LX

M7EUSC Index
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Retumnms {Source: Fund Admin) - Past performance doag not predict futurs returns.

Parformance evolution (rebased to 100) from 30/09/2020 to 30/09/2025* (Source: Fund Admin)
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— Portfolio (136.38) = Benchmark (149.87)
Rolling parformances * (Source: Fund Admin)
YTD 1 month 3 months 1 year 3 years Syears 10 years Sincea
Simce INA22024 200802025 I0V0EY2020 30VORV2024 30092022 300902020 3070042015  0RVOT/2007
Portfolio 11.50% 0.86% -0.52% 4.77% 45.34% 368.38% 51.24% 121.78%
Banchmark 12.42% 0.44% 0.86% 8.368% 48 53% 49.87% 83.11% 188.21%
Spread -081% 0.42% -1.38% -3.58% -3.20% -13.48% -41.77% -46.43%
Calendar year parformance * (Source: Fund Admin)
2024 2023 202 2021 2020 2019 2018 2M7 2016 2015
Portfolio 391% 1352% -2624% 2258% 222% 2755% -168082% 1804% -B42% 2510%
Benchmark bEG%  1274% -2260% 23.82% 458% 3I144%  -16586% 19.03% 088% 2353%
Spread -1.76% 0.78% -274% -124% -236% -389%

-1.06% -0989% 827w 157

* Source: Fund Admin. The above resufts pertain to full 12-month period per calendar year. All performances are calculated net income
refinwested and met of all charges taken by the Sub-Fund and expressed with the round-off superior. The value of investments may vary
upwards or downwards acoonding to market conditions.

®  ANMNNUNIUIBINAMSTANT UNUTBINBINUTINANLsZINA (Tayanew)udn o U 30 fuenew 2568)

Risk analysis (rolling) (Source: Fund Admin)

1 year

3 years 3 years 10 years
Portfolic volatility 15.53% 15.44% 16.86% 18.00%
Benchmark volatility 165.068% 14.84% 18.27% 17.77%
Ex-post Tracking Emror 3.42% 3.36% 3567% 357T%
Paortfolio Information ratio -1.21 -027 -0.58 -0.73
Sharpe ratic -0.03 063 0.30 018
Bata 1.00 1.01 1.02 0.29

Parformance analytics (Source: Fund Admin)

Inception to date

Maximum drawdown -61.83%
Recovery period (days) 1,586
‘Worzst month 032020
Lowest retum -23.89%
Bast month 11/2020
Highest return 14.30%
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Sector breakdown [Source: Amundi) * Geographical breakdown [Source: Amundi) *

e ———————— ] United Kingdom 20.75 %

Germany | — O 57 %
" - I 10 %
Financials
] — 26
el  — -2 %
Heslth Care NG 1075 % Netherands — — 723 %
France | e— 14 %

Communication Services Denmark — 5 24 %

Consumer Discretionary Spain

el Eotare NN 6.51 % e

Switzerland
- i
Information Technaol .
N Technology o Austria (— 43 0%
.05 % Ireland e 3.47 %
Consumer Staples — ]
Portugal TN 2.41%
- . 207 %
Materials
] 5
Finlang = 2.19 %
Energy I 236 % Norway . 180 %
i = 0.51 %
ities NN 223 % Belgium s
Utilities = .
Other countries
Others and cash W 1043 Others and cash ™ 1.04 %
0% 5% 10 % 159 20 % 258, 30 % 0% S % 0% 15% 20% 25% 30% 35%
M Fortiolio M Benchmark M rortfolic I Benchmark
* Bxcluding derivatives instrumeantz. * Excluding derivatives instruments.

Top ten issuers (% assots, source: Amundi)

PORTFOLID BENCHMARK

BABCOCK INTERMNATIOMAL GRP PLC 416% 0.30%
ASR NEDERLAND NV 3.14% -
InI PLC 3.068% 051%
AlLK-ABELLO AT 204% 0.29%
SPIE A 281% 0.53%
WEIR GROUP PLC/THE 25T 0.E3%
BANCGO COMERCIAL PORTUGLIES 54 2% -
GAZTRAMSPOHRT ET TECHMIGAZ 5A 2.36% 0.48%
ICG PLC 208% 0.58%
MERLIM PROFERTIES SOCIMI SA 232% 0.40%
TOTAL 28.05% 3T72%
The holdings lizted should not be conszidered recommendations to buy or =ell any particular
sacurity izted.
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AU 1 ARTIRIUNTAINUTAUIUNAINLDBNNSWERUWTRARTYRYN (Single entity limit)

) Usznnnsngau ARTIEIU (% U9 NAV)
1| men@nsnaigine Tdrindnadau
2 | mmdnsniAIganalszina Tdrindnadau

2.1 n9elH credit rating @/l 2 dusuusnaull

2.2 N9tUH credit rating ag/luszAL investment gradewsifiNgn 2 dudLusN laiifiu 35%
3 | i CIs fdeulamanlszmafifiadiesiunisamuiiua Tanindmsndau
4 L’Eumﬂﬁ@mmmﬂﬁﬂuwhﬁumﬂﬁ'tfﬁuﬂﬁﬂﬁ@ﬁfafanmnmiﬁﬁﬂwmx aeig 1A 20%
e auihsall

4.1 § credit rating #¢/luszAl investment grade

o

4.2 JluaunaAnseandy 19l lanizRuenvisensnansnigunaiiludsyiu
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5 | A3aINRANHULATUBIUAY TiAuenIsall WauFAsRI

=
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waetael Tutlszmnalne (2) Wminaeansash
5.2 \flupsansidansuzatiglaatinamilansl aavulu benchmark +5%

5.2.1 faaniduiBimaanzidau
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523 Tunacit flupmansTisl i verisnssl <307 Su s e uarll
ANMOEENK 5.2.1 98 522 (N masyniumumaanssana fieadly ARG
5.2.3.1 SUIANINITE USRI 150 WEENAshnnesdies nunguniedd
AoeigInaanItunITRy

5.2.3.2 fUIATRENAY

5.2.3.3 S11A190IANTAUATIEN

5.2.3.4 s RN ANEATUAAVNTOINNT NS

5.2.3.5 SUIANINEIRIRAUTATWIANA Az IRt aNuLsTmAng
5.2.3.6 supailamsedsaanuazindinuvisszmalng

5.2.3.7 suAsBaa nuialszmelne

5.2.3.8 UsEnuanning

5.3 iauaang ulsanalne

5.4 & credit rating a¢/luszA1 investment grade

5.5 lunscinidunsansimiuuadiudnsuil > 397 S Tuusiufiamu fedu

neilewvizantluszuaes regulated market
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Ua Uszinnnsndau BRTIEIU (% U9 NAV)
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o o fd’l A d” o o & 1
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ac A e oo WA o aua o
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Adld o b4 o da/
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petszina (wilsisananznaes aw ssdssman diuaynyaiidsznaugsna
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. . 2 f o
6.4.2 § credit rating @ﬂ:l,uim‘l_l investment grade
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o d!/
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6.4.3.3.2 @an11iun17RusznINalssmanUszma lnenfluanndn
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& = - .
ﬂlu%xLUﬂuui‘ﬂ‘ﬂ%IuiZUUﬂmﬁ regulated market
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o e P . .3 \ o
6.6 9INTTNANU NARALYEUNN credit rating ﬂgiuizmu investment grade
6.6.1 reverse repo

6.6.2 OTC derivatives

udausignanlaazgend
(1) 10% %38
(2) TusnaaInsweau

benchmark +5%
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Ua Uszinnnsndau BRTIEIU (% U9 NAV)

o v

6.7 Muael property/ REITs AlansoueAsuiaumil

= d’l A I 1 dl = d’l d’l
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pananesna Mt SET visa lunaatieuneannsnefnadszma
672 hanerenewi W N annenszaemeam dbiamsiasd g
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iraee|sywdng IPO e asmzdlenfeanelunszanienema nineg A WL am
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o

2 = : A va A ao v 2 o . X X v
nathiflunisasulusinedszmaisedinssyniuiiniaunegsilszma awmnsaden’d credit rating wuw national scale 16

3 gy \ A o Py o & ao . 2 P . . .
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P o em o N Ny o a o . . L Yo o A o P ' ~
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) Usznnnsngau ARTIEIU (% UBI NAV)
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A9U7 3 | ARSIHIUNTAMNUTAUINENUSTLANNSWERY (product limit)

U8R Uszinnnsndau BRI (% WY NAV)
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A v ¥
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+ +
o o
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Toe o 4w A ” R =
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o v
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£ S = Ao v o
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6.2.2 # credit rating ¢ usrAUAING investment grade 158 14H credit rating

) Uszannsngau ARTIFIU

o

7 derivatives ATl
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o

e - =
NN EﬂQﬂi‘Eﬁ'&\‘iﬂLWﬂﬂqﬁ‘ﬂﬁﬂ’ﬂNLﬂﬂ\i

(hedging)

7.2 miﬁﬂﬁﬂ‘qiﬂiiu derivatives global exposure limit

Q‘IA‘L sl < = ] o ¥ 4
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(non-hedging) 111 net exposure TfinaNNsasnuly derivatives Tnafiaslaiiiu 100%

2189 NAV
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a o 4
7.2.2 n3gd MF 8 nsasyuuuLdifeu
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(2) relative VaR < 2 111 284 VaR 289 benchmark
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1,893.604.04 0.80
22,825.36 0.01
1.870,778.68 0.80
-345.,172.71 0.18
93,641.64 0.04
-438,814.35 -0.19
235.742.424.37  100.19
23574242437  100.19
23574242437 10019
-2,005.571.15 -0.85
2,005,571.15 085
235,285,284.55  100.00
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