UOB ocoerer:  ARVRGGEEIR T @IS E L GERIRE:

'~ ! A A o
nad1;1%‘5’3&!1’!&!@?1&&55]0;’7\7%’58&1@?’7&[%’1!%3%

ﬁ’wmﬂﬁamuimday

a\

a < T =] & dA d & d A Y Y U
NoN1] ‘lmjﬂ g"lumﬂ"l‘vm ﬂl‘NWM ‘N ANINANY INITH !’é)‘Nl@ Ny 18 IDU 3 WINPT U e oY

United China Defensive Complex Return FX Fund 18M3 Not for Retail Investors: UC18M3FX

@aanulaiaansaneaunisauiluriaa 18 meuld duiu mnfithdgavfiawwanszny

ABNIAINUAINGTI HAINHDIVGYALRTUAINUIIHIUIN)

Y v
nudunsagveyalnsimssansnoausunazdegniusznigaonitsamuiuusinsansvesnoanuil ldh www.uobam.co.th

' = T % o X o A
Tasdetnenmssanandluaiunilavesmisdoryiuniiui

usunkannswgsamsnavnu glad (UszinaAlne) 1da UOB Asset Management (Thailand) Co., Ltd.

du 23A, 25 ;imisiaeidulnas 23A, 25th Floor, Asia Centre Building,
1aui 173/27-30, 31-33 auuainsid 173/ 27-30, 31-33 South Sathon Road,
LWIVALUKILY Waans Thungmahamek, Sathon,
AsvinwukiuAs 10120 Bangkok 10120, Thailand

Insfiwri : +66 2786 2000 Tel (66) 2786 2000


http://www.uobam.co.th/

N

© 0o ~N o o @~ W

10
1"

3
i
FOLATIVLLL oo 1
LFEUINIMBANII. .+t 2
k7 dl o o a
BYANEITLAUIURUNUIATINTT . .o 19
MTLTUITTANTTIBEU. L.ttt 19
NTULTUANUILAINI (C1asS OF UNIE). . ....eviiiiiiii e 19
MR VEIRUIIUNA . ..o 19
o
MTFUTRAUAUIZAITU ..o, 19
ANBFTHMIRINIATANIERNE ..o 24
4 A oA = !
LATBINA LI TA LR EN AN TWARBIUBINBINUIVN ..o 29
MMUUAAT TUNNTATUILATNNTUIENAYAANNINERUANT YAAMUILANULATIIANMLILANU. .......... 34

1 v

= a a v o a e 1 o oca o o o o ! !
HIRATNTRIEENTOULITBNA ﬁﬂ’]iﬁ{]‘l_l [5]134 Lﬂuvl,ﬂmmmﬂmm HNEINUNIFAUNFAIAGNNBNYIUTINLLILLINAU. .. 35



O )

———

nasnuiln gluiin lyin Audn reswand Suisu Lewildnd 18 oG @MY

sl ad

nasula gludn Toin Awiudn Aeswind S17isu wwWdnd 18 Wau 3 Fuviedamuse
L

S19aLLRYALATINITIANS

1.

dayanaly

¢l as

Halassnsdanis (lne) : neayuia gludia Lo Fulu@i peuwmdnd S17isu vdnd 18 iWou 3 Fuwiedamuiedes
Folasan15annis (83ngw) : United China Defensive Complex Return FX Fund 18M3 Not for Retail Investors
Fogalasan1s : UCLBM3FX

Uszanlasens : naanuite

Uszamnisene : asadien

N13MMUARIYLATINTG : 18 Whiau

Fouly (@1glasens) : lsndn 17 dou laliiundt 19 ey

seazdeaniuiueuly (21glasans) :

Fuusindouludsdeluil UsEndnnisasandunisidnnesu

(1) inmmwaamuamwmsmimqmﬂumqﬂmauamwmaawumqu,iﬂ mawaqmﬂauamusylfsmmmuamwma
aqwumausﬂ mmeﬂga’mmuLquvﬂ,mmﬂmmuamwmaawumumﬂluLwmwamamﬁwmﬂawﬂmamqmmyau YERH
uammmw 50,000,000 UM LW@I‘MLﬂmﬂsﬂwuaaammawmwmaaqwu T,mamwwmmaamuamﬂumiaﬂLaﬂmwmmﬂaa‘wu
Imsmwmmﬂ'mmul,aulw,l,ﬂmawawmaaqwummamwumiw,saqmmuLaumawawmaawu

2) meammmsJaamwmsﬂ,@LLm1/1wm‘lsﬂEJmmmmmamwmﬂwaa‘wmEJaamummsﬂ,mumwmmamaﬂmummﬂmu
mﬂﬁlummiaamu LLav/mammmmm%naawuimﬂulﬂmmmﬂiuaqﬂsuaqrmwulmaa'mmmuau Lag/13e ummiwualmn
LwaLUumﬁﬂmmaﬂiquusumwaawmaawu‘lmmm LLau/'Mi’e]“Uﬁ]ﬁ]EJE]uIWLWE]“IJiuIFJ‘UﬁIWEJTJ&J%ENNOEWM”JEJGWM USENIANT
maamuawﬁmw,aﬂﬂaqwu

(3) inmmimaamuaml,ﬂaauLLﬂaaLLay/MiammmvmnmLauamwmaawummm (IPO) lnwaganiiunismuusenia
FUnUAMENTINNG N.a.0. LLau/‘l/ﬁE]Uiuﬂ’lﬂ‘V]LﬂEJ’JSZJENﬂ'I‘WLm il Uswmmﬁmﬂiumﬂmqnuisumaauwmmmﬂmawau
(@) inmmwaamuamwﬂmqﬂ’mmmﬁﬂmwuu Iuﬂmmmwuﬂmamawﬂaqwuulﬂaqwuamaﬂmﬁmmumasywms
LEUBUEVUILAIU WAZ/Y3B Yadvdu mlummmmwmim a]uw'f[,wﬂawulmluammmmwmmiﬂawulmmmmﬂﬁvam
Iapegnamunzay

(5) ﬂmmmmwmaaqmﬂmmewmmu’sumumimqmﬁmmuwﬂlumaauLaamImqmiﬂamumu WaL/YS0LEUDVIENUIY
awulmLﬂummuLquwuimnmﬁwmwumbwmu usiliiuvidelailis green shoe (i) TussmiszesaTnIsaueEnIY
aqwumaaﬂaamiwmmﬁﬂ Uswm@mwaaaauamﬁmuﬂmﬂmauamwmaawu waz/v3osniunisannziiounomindu
LﬂuﬂaamuiamﬂaumumwumauamwyL’saflLauamwmaawuﬂmm Wil IummuLqumeaawmaaqwumuwlmlmwm
ammimwammimﬂumuﬂwwmaaqwumﬂanmamamua mu)SLmawawmaaqmummamwumiwﬁaamﬁﬂumumaa
sua‘mmaamu

swaziduniiuiudouls (2181A59n19) :

maimqmﬁﬂﬁumm 18 iow ualldsnndn 17 deu Liiiund 19 ey uummuﬁmmLuauﬂaamwaaumuﬂawmm USEn
mﬂmimLLﬁmuwauammsﬂmqmﬁwwaawmaawumwmwaq Iummmuauawmsﬂmqmﬁmqﬂmuﬂmmmﬂmaaummu
yinsaald

iNwElATINAG 1 NBIUTINTAUDULRINZENRUAIYLES
anwauznsiaueve : lawevielulng

WQUszaAvadlATINIg :

L‘WE]'iuG]ll La‘umumﬂmawulﬂawuiummaawwmﬂaqwuimm’]wiu mmwammmauszﬂamamamau LLV]‘UV]W\]’]ﬂﬂ’ﬁaQVlu
G]’]M‘LJIEJU’IEJ‘UENﬂ’e]\Wmi'JlIG]NUiuL%ﬂ%ﬂ@ﬂ%uaﬂi’l‘u Imamaamummmaamv V’TJ’]@JLE?{EJQV]L?] msuaqmﬂmiawu mmm&mmu

E]G]i’ll,l,aﬂL‘Ua&]umum'ﬂm’]ﬂﬂ'ﬁd%ﬂ LLaummmawumaaamawmaawuﬁmmumaﬂawﬂﬂ win1/36



=
nasnuiln gluiin lyin Audn reswand Suisu Lewildnd 18 oG @MY

2. Yszavnasnu
UszLnnNaauANulguIenITaImu : Ha
N1389YUYDUTIUIBNITASUILUUNE ©
- ATV
- As1EImil

a
- 9

o

Fyandeviesmti (Derivatives) W dayniesusuyt (Warrant) wiedwanoausu (Option) Wud
nsiruedadiunisamulu asasu

daahunisamu : ldmue

st muadagauntsasuly asail

dndrunisasu : v

nsivuadagiunisasuly due

dadhunisamu : Wifmue

UMD UAUAN WS TLAY :

- NBIWUTIARLADT

%anamuwé’n (ns8l Feeder Fund) : United China Defensive Advantage Fund - Class B USD Acc
UszmefiinAuguanisiauave : dsalus ( SINGAPORE )

Usslnnn1sasuAanuEiaedy « :

- NBU buy & hold

- nesuTindAssgeviedianuduteu

- nesusiiuleuidalifimsamulunesyusuduneld vas. ety
Ussinnnsasunuaadeaiieaiudassme : nesussiiiiuamuuuuiinnudesinassma
ulsuremstlasfiuanuidseandasuaniuisuvasnaamu : laitlosiu (unhedged)

FgazdeanuRungIfULlEUIENTAULATENYME LAY ©

(1) ﬂaq‘muﬁ]umuaawuiwmaaqwumaaﬂaamui’mmwivmﬂ %o United China Defensive Advantage Fund - Class B USD
Acc (“NBanuUmEn”) WEaNaeuRg) SINLU‘HﬂEN‘V]u‘VH]@GNLLauU‘i‘W]'iﬁ]ﬂﬂ’]iI@EJ UOB Asset Management Ltd Immaasf[,uiaw
Umﬁzﬂuuaamﬁaaay 80 YDIYAAMINIAUGVITVRINDINY “ZNﬂEN‘V]‘u‘ViaﬂQWV]uL‘UEJ‘LW]“UiuLWﬁﬁﬁﬂIUiLLauL‘UUﬂE}QWUWQ@WQG\’]M
nanevesUsEmARAlUS (Securities and Future Act (Chapter 289) of Singapore) Imaaamﬂmm‘amnmumm Monetary
Authority of Singapore smLﬂuwmamumﬂumawLﬂuammﬂammaq International Organizations of Securities
Commission (I0SCO) LLﬁziJlﬂL‘U‘uﬂENW‘L!TJJJUiuLJ’]‘V]LSE]‘W‘LLW (Hedge Fund) Wil ﬂawumuiamaﬂﬁmmumuaawaim net
exposure ‘I/]Lﬂ&J’NJENﬂUﬂ’J’IiJLﬁEJW]’N‘UiuWlﬂ Im&JLQﬁEJMi@UUUz:UﬂW@&ﬂ@ﬁ@sJau 80 YosyaAMINGAUFVTVRINDINY

2) U%ﬁmﬁ@ms%dﬁﬁﬁamsmu'a&Jawuﬁuaaﬂawwﬁﬂlﬂ%ﬂﬁzwm?mmiﬂ% (SINGAPORE) lusUanaliunaaansansgawsn
(USD) Tm&Jﬂmwwaﬂﬁ]yumumaaﬁamﬁam‘im (USD) iﬂaﬁmuluuaﬂW'iwsj’luiﬂaﬂaLqumaamiam%mmm (USD) wag/%5e
iuiﬂaﬂawuaﬂﬂﬂ mﬂmmﬂaammaﬂmaﬂaquafﬂ,uamﬂm inwmimLwﬂwmammaaqmmwmqnuiszmsummw
$ans wew/mredenmeiulelaei) if uumLLmuminwmﬁmawmwmmmmmﬂan

(3) ﬂaq‘mumﬁ]aamu’luammwaﬁmamwm (Derivatives) L‘WEJL‘V\lll‘lJivﬁ‘Vlﬁﬂ’l'Wﬂ’liUi‘VIﬁﬂ’liaﬂ'ﬂu (Efficient Portfolio
Management) iaumi’]aqﬂumwmam (Hedging) mmaawuﬁmaammmiﬂmm Toun mi‘mammﬂmaﬂ uaz/Manday)
wgmwmmqmﬂumwmwu LLau/MiEJE]Gﬁ’mE]ﬂL‘UEJ LLau/‘Vii@Gﬁ’]?{’li‘Vlu Gmﬁmwmmqmnamaymimﬂumavmmu waz/use
Yasvdu 9 fifieades mu m'ﬁmﬂiaauaﬂamummLamawmuwumm‘umsvnﬁﬁﬂﬁm’baﬂwmmaaa Tngenavinlina
ma'umeuaqﬂaqwuimaimamaqmﬂmuwuwmeu

win2/36



O
nasnuiln gluiin lyin Audn reswand Suisu Lewildnd 18 oG @MY

v
o @

98 ﬂENvmf\]vVLsJWmsmawuiumamhmammwamamwm (Derivatives) LW@ﬁ@Qﬂ‘uﬂ’NﬂJLﬁ&ﬂﬁ]’]ﬂ’e](ﬂi’]LLaﬂL‘UaHu%Wﬂﬂ’ﬁ

[Ag 7]
£%

MNU (unhedged) muu ﬂawumummLammuammamﬂaau ‘ﬁﬂ@’]‘ﬂ%ﬂ%“ﬁﬁ%ﬂlﬂiUNa%’lﬂ%u%qﬂa(ﬂi?LLaﬂL‘Uaﬂ‘u‘Mi@iﬂiU
L“uﬁummwLﬂuawuﬁmﬁﬂlm

mﬂiﬁm‘waﬂm‘wEJ'emaqummmumumawﬂmqmiawulmLiJulimemmmimﬂhmaﬂammmmﬁimimvl,mmmwmvmiv
mwu“l,mmumvmmnmmwﬂ‘mawwummumnmsawﬂuammwamamwuﬂ,m athilsfinu TusuvsamenIsUsms
ALAEIFINET Uswammmvwmim’miuLﬂaaumiawumamiLﬂmmﬁsﬂiiﬂﬁmmvauﬂuamuﬂ'ﬁmimmvmmi
’3Lﬂiﬁ”%LL@”@ﬂmwﬂ%%EJ‘V!@JNﬁﬂi‘“%‘u@l@i?ﬂ’maﬂ%iw‘EJ’EJN’ENLLa”%‘“Wﬁ]’ﬁﬂmﬂ’mNUWL‘UEJ@’&]‘UE]W&EUQJ’]ﬂ@u%ﬁﬁiﬂiiﬂﬂﬂ’ﬂ”L‘LJ‘LJ

o

VI’]ﬁiﬂiillﬂUﬂﬂiUﬂﬂ%ll’e]UﬂU AU Lﬁuaaaaaiuaumwmmsaawuim

v
=1

Iuﬂ’ﬁL‘U'WI’]ﬁﬂJQJU’]‘ZI’EJ?JWEJHNWLN (Derlvatlves) ﬂ@ﬂ%u@ﬁ‘ﬂmﬂ’mllL’s‘iEJ\‘l‘VlLﬂﬂ‘mﬂ@ﬂmmﬂuﬂﬁ%ﬁﬁiﬂiim (Counterparty Risk) fina

msmLummuazmuvmdmiuumaam ﬂ\‘lNﬁiﬁlﬂJﬂ’]ﬂﬂiﬂ%?HLQUWW@JﬂWi”NﬂW‘UL@J@ﬂS‘UﬂW‘VﬁML’Ja’W (Counterparty Risk) e
pgalsinu SLUEI’J‘LPU@\‘ILLu’WlNﬂWSUi‘IMiLWE]a@Iﬂ’mJLﬁENﬂ\‘lﬂa’]’J ﬂawu'«avwmimawﬂuammauwuﬁ (Derivative Contract)
ﬂUﬂﬂﬂJﬂﬂVlLUUﬁ‘H?ﬂﬁW?ﬂﬂ]ﬁLW@ﬂ@\‘iﬂ‘Uﬂ’)’]MLﬁEJ\‘] Iﬂﬁ‘Ui‘H‘V]‘U@ﬂ’]i‘ﬂ”L‘U’1‘1/1’1ﬁiUiUWﬂUﬁ‘lJ']ﬂ’]iW’]ﬂJ‘UEJVlI@iUﬂ’]i‘ﬂﬂ’e]‘uﬂ‘Uﬂ’J’]ﬂJu’]
LSU’EJQ’ETVI@EJIUE]H@UWE‘W&HS@&QVINIG‘I (Investment Grade) LLa‘”lIﬂ’]i’JLﬂi’]“‘ﬁﬂ’)’]&lﬁ’]&l’]iﬂiﬂﬂ?i%ﬁ”ﬁu%Bﬁﬂﬂmmﬂ‘uﬂﬁ‘ﬂﬁ
ﬁiﬂiiiﬂ@ﬂ’mfﬂ@m@ﬂ

(@) wona N naqmum%wmsmawﬂumwmim LLaV/mamwmimqmmuau 9 LLav/maLﬂumﬂmauamawﬂuﬂivwm
LLa"’/ﬂ/ﬁSMN‘Ui“L%ﬂ LLaV/maawawuiumﬂmwumaum‘ummLszjaaammwsvmwmmmamﬂm (Non-Investment grade)
LLav/mamﬁmﬁmwiuimumi'«maum‘ummmmaaa (Unrated) LLav/mamwmimmawiwwlﬂmw Weulumain
nanynsng (Unlisted Securities) LLav/maawawuiumamhmmﬂmiwmmmwaﬁmsmwmum (Structured Note) LaL/%30
m'«amﬁimiumﬂmmaﬂm‘wa (Securities lending) LLav/maﬁsﬂiiwmaimamammsuaﬂu LLav/maﬁimiumiﬁzjaImamazyzy'w
187U (Reverse Repo) 191

dunmwiensmueiainsanamurannindvsensnddudula vsemeenualagisoustdlnegrmilvienayeg1enun
UsENIARMENIITUNIT N.8.0. ¥38UTENIAdITNUANENITTUNIT N.A.0. NVUA

(5) ﬂmmmf\]awﬂwmaaaw‘wumﬂamus’maumaamﬂmmiﬁmmssuaﬂmwmmi Iuamﬂmulumuiaaav 20 ‘U’eNiJaf‘ﬂ
VIiWEJﬂUﬂWﬁSU@\‘Iﬂ@\Wlu I@EJﬂ']ia\‘muiu%‘lJ’JSaﬂVlu@QﬂaW’Jﬁl@ﬂ@ﬂﬂﬁﬂimﬂi’e)‘U‘LlIEJ‘U’WEJﬂ’]iﬁ\‘mu‘U’eNﬂ’eNVIu muﬂawuiauaumag
malmmi'«mmisuawswwmsmmaaawﬂwmsmwwuamawuﬂmamqmaiﬂlmaﬂluLﬂu 1 Y190 WaY/MIDAIUNANLALUN
LLa‘”L\‘l’e)u‘l‘UVlﬂTlmﬂ’]‘lmmvﬂiillﬂ’]i n.8.6. N1AUA

v
o

a’{ | 1 [y ¥ . . ¥
el newuuatenallanunsaamudaundulunaswudumig (crcle investment) 16
ails lunsdiinewuuatemadinisvend Mnudlvineswudunisawdlinesuuaienis
(6) Tunsdinusundanislasurmeuunu (loyalty fee v3e rebate) MaluguinnuRumsaduiumieg 3Nn1stRuawues
nosulngluamulumheamuvesnamususiisszma viendanisasihameuunudndunsndduveansmulvelaeilsds

naUszleviagsanuenemularitontivamududfny

(7) lunsalinesyuiinsasulunesundnlidosninfevay 5 vewadminddugvsvosnesuwan mnnesmumdniyac
nindaugrsanadludnuueiwialul

1) yarmindaugns a Julafuniasaaiunit 2 Tu 3 vewarmindduansvesnamumndn ve

2) yensInvearINgauansveansaurdnanattuynssezia 5 Juihnislafasedu Aadudwawiundt 2 lu 3 ves
WaAmIngaugvsvenamumean

lunsainnemunaniiyadninddugvsanadudnuaramnanuignianisasanidunisawiolil

Jﬁq 3/36



=
nasnuiln gluiin lyin Audn reswand Suisu Lewildnd 18 oG @MY

A1SALUNIT STAIAIAIUNIT

1. wammiinesyundniyadmindauanas nieuuummamsduiunisvesuin | aelu 3 Suhnstduusiuid
aﬂmﬂ,‘mmummLLauma‘wma (wmsnsfanandesisfssloviiiaiign [ damedeyavosnaamumdni
vagnenielayTIv) Usingunn

LU@LNEJ‘UEJ@J@LﬂEJ’JﬂUﬂ’WSW]LU‘Hﬂ’]iW]QJGU@ 1 G]EJN&Q‘VI‘LWI’J‘LU (mmumﬂ‘w

nSoutlD 1
‘UﬂmﬂimﬂmmmLU@meauammmama)

ey 60 Tutuuaund
3. UdRmnauumansaiiunsaude 1 ns\UangdoyavreInasunani
Usngine

Mgl 3 JUrnSTULATUN

4. 5189°UNANNSANLTUNNTANNTD 3 WENUNIUNIIU o a 9 v
ANTUNITANUVD 3 LAIATD

(8 Tumsmmmammumiaammanﬂawu LiENﬂ”Iiﬁ]ﬂLLUQ‘UiuLﬂVl“UENﬂEN‘VIu ‘Ui‘l&ﬂ/l‘i]ﬁ]ﬂ’]iEJ’H]VLlIUU“U’JQSuUULﬁﬁWWQUiQNQQHﬂIQ
il I@amaamuqmﬂiﬂaﬁuumaamawmﬂumﬂm

! v o tu A = [
1) ¥2sszzian 30 Jutiuusiunaanzsidoulunesmusiy
2) F19332iIan 30 TuNBUATUDNYIATINITUIBNBUANNBIUTIX

3) sli’Ni”8“L’Ja’mm@ﬂme}’ﬁ’iﬂMU’]EW]iWEJ?m‘UENﬂE]\W]ULu@Q‘i]’]ﬂVL@i‘Uﬂ'lﬂx‘i‘U”lEJﬂu%iE]ﬁULUﬁEJUWU’J?JﬁQVlu nIdinsloude
ﬂawummumm WiE]L‘WE]iE]ﬂ’]iﬁQV]u ‘1/N‘L! G]ENVLJJLﬂLlﬂ’N 10 TuiINg

U%ﬁmﬁmmﬂaamuaw%mé&JuLLUaﬂﬂszmwLLaWé’wmzﬂmwamawmwLﬂuﬂawuimﬁﬁmiawuimamﬂumwms
waz/v3evannindfenandiaiu vsonesmusammhuamu (Fund of Funds) mammmﬂamﬂmuﬂawuiammLmai (Feeder
Fund) 161 ImalmﬂmmummLawuaamsawu (risk profile) W Vil ImLUu"LUmma&quasuaammmiﬂawu lngduegiu
anun1salnann o vz LLauG]ENL‘U‘uVL‘ULWE]UiuIEJ“UuﬁQﬁWU@QNQEMU’JEJanu o wnfinmswdsunasiinguisninns
szwdsliffiontheamunsuaimiilitdesniy 30 Ju AeunsuilalnsansrnumsUssmamaiuladvesuiniams vieves

NIDUANANULANZEL

Anwazd1AgUaInaeu United China Defensive Advantage Fund - Class B USD Acc (Naavunan)

%anamu United China Defensive Advantage Fund

KiN13na9vu UOB Asset Management Ltd

vilanugawmu B USD Acc

Fuiidansnamu 17 weynAY 2567

ﬂsmﬂﬁ%’wﬁyﬁmﬂiﬁngwmﬂ Usznadsnlus (Singapore)

218lATINg Uszangy 18 e tuaniuamu

Mﬂ?mﬂuﬁﬁﬂﬁ%ﬂuﬁ Monetary Authority of Singapore

ANARUYDINB WY analiupeaa1sansy (USD)
nesvuilimneiiesnunidufuresamu uavasenisiiulaveaiuamu
o .
Weasuimun wha/36




O
nasnuiln gluiin lyin Audn reswand Suisu Lewildnd 18 oG @MY

IUITAIANITAU ogslsfianm nosyulilldsuusziutudiu uas bifinsduaseamieiussiu
Ruasuvesiamu fedy NawumﬂlﬂmuLaumuﬂumumu’mmamu
e
ialiussadnguszasinisamu nesurandsivuaulevieasulunsians
5 BN 2 -
i LAY/NIaNUEURT (Bonds) taz/#ianTndsnainidl (Money Market
nsauulyuen1amu -

Instruments) &gyey1o3UIUYIMRRRUTU (Warrant or Option) 191989
PRULNUAUAUTEEN989 (Underlying index) lan sl CSI 500

LLU'JVl’NLLaZﬂQQVIS‘ﬂ’]iaQ‘V!U

ﬂawwaﬂauaqwuiumwmwumawuﬁum mwmwamau vmma
aammaammuavL’Jmmaaﬂawu Lmﬂ%ﬂawa%aLLauaamaqmwmmumu
mmumma (buy-and-hold) ImammmumaﬂamsiﬂmLaumuﬁuaqmawu R
mmmwumawuﬁumwawumamaumummmLﬁuaaaﬁuumﬂuiumu BBB-
91N Standard & Poor’s mam&mmmﬂ _Moody’s %39 Fitch Laznsas
panadudesdisusumnniBetossozdutusluszeu A-2 310 Standard
& Poor’s ¥38i#gulv1an Moody’s %138 Fitch o mmwamu

uaﬂmﬂﬂ1iaawuiumiwaWiquiawuﬁumi ASIEIAAINTU TIIAULA?
ﬂawwaﬂmwmiawﬂuamz:unail,l,iwmaaaﬂw (Warrant or Option)
fifinssnenanauuusnsd et uRuiensds (Reference Index) JEEEEIVERR
dyaniifmuavidetilesueysialiamuls (Approved Counterparty) meld
m'iwm'iwLLaumaﬂﬁmaqmmmiﬂamu

Wt mamauLmumﬂmiaﬂwuiué’mmwaa%uwﬁﬁaaaﬂ%’u JeRufunanis
ANRUUVD Y19 (Performance of Reference Index) Wundn oy
mﬂwamimLuumumaqmumqmmeumumuwawu (Investment
Date)* ﬂawumﬂm'uNama'uLmumumﬂLuamumwumluimwuimmwu
wita et

* n3finviionaBauTudiuTuanTunawu:
1. newunanenalasunaneuunulusuwuy

1.1) wampuunumsslutialuuasi (a fixed bonus payout) ifnualy el
Tuiaeu

1.2) WaRBUUNUMINTIAINAIATDIRTLE19BY NudygosusuviniosaUdu
lngdinsovasaniiimunll o Juniasyu

2. newuIzFenIuNanauLny mude 1.1) viiede 1.2) Trruudiuwnidels
Awgann

e nsalfviiansdauiudanasaniuiamu nesumanaglilasuna
nouunile o Andyaniesusuriviessudu s Tuiasuimuneiy

“Fuiiaanu (Investment Date) v Juil 8 ﬂ’/ﬂ%ﬁﬁ?’lﬁﬁuﬁﬂi S48
iaeviEnusn wnusinar il unmsliideuthsiimsonly wi
iusiudulanumeeiidovesinnisnasmusindule

pglshin msfmunTvavidenvesdyynesusuivisesaUdu sauiens
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aaiLLsuwmaa@U‘uwﬂawwaﬂawu LLﬁ”/‘MS’OW]iJ@aEJW‘LJWJSﬁé’ﬂyﬂﬂ'ﬁ
ﬂaﬂ‘V]‘Ll‘Viaﬂ Imawmimmﬂamavmmm wag/m3nvadusng 9 AP VDY 1
mmwsamamLimummﬂawwaﬂ 5”®U“U’OQWU‘H@N’E)\‘1 LLa‘Ji’]ﬂWJ’ENﬁﬁJﬂJ’]
’JEJiLLiuWVﬁE]@@U‘Uu wamu Hudu ‘VN‘U mswmimwama‘uLqummmama
1@5Uf}\laﬂ3“"1/|U‘Viiallﬂ’]iL‘UaEJ‘lJLLUaﬂ‘lm/i’mﬁﬂ'YJ”mﬁ']ﬂLLa”/‘Iﬁi’e]{j%%EJm’N 9 ‘1/|

Aedesinsiasunas
a o ¢ a
miamﬂuaumwaﬂmmau:

ﬂ’eN‘V]‘Ll‘Viaﬂ’e)'mlel"ﬁ/l’]ﬁiﬂiimelumi’e)\‘m@’e)‘LlW‘LlﬁVI'Nﬂ’]iL\‘i‘LJ (Flnanoat
Derivative Instruments) Iﬂﬂﬂ?@lﬂﬂi‘“ﬁﬂﬂLW@ﬂ@\‘lﬂ‘Uﬂ’J’]ﬂJL’ﬁEJ\‘l WS
Uiﬂ/i’ﬁW’e]ifﬂﬂ'ﬁa\Wlu’e]EJNN‘Ui"ﬂ‘V]ﬁﬂ’]‘W LLa”LW@JU?”ﬁﬂﬁﬂ"IWﬂ’ﬁﬂi’NNa
W’EJ‘ULL‘VI‘LJ mawmmmﬂsvmﬂiamu UBNAN ﬂawumﬂ%maawﬂu
Lﬂi@ﬂm@%%‘lﬂ’ﬁmu@‘u "'] U RUAA ATIANTANINARDI L‘W’e]i’e)\ﬁ‘Uﬂ’miJ
G]ENﬂ’]iﬂ?‘uﬂﬂ’]‘wﬂa’e]ﬁ‘Vli’e)‘Ui‘Vi’]52’1ﬂ7Wﬂa@ﬂ‘U8\1ﬂ’e}\quu Hudu

N13IANANITANLTUIIUYDINDINU:

Sy Ju oA ¢ = = = N o
nowuliiidY iavisenaeiunsgu (Benchmark) diaiSeuiiieunseiana
M3AHUNUTRINB Y

Vlﬂ’J‘Ll‘Vl'mWi ELU“U’NLﬁu@‘UWUMU’JHaQW‘Uﬂi\?LLiﬂ (Initial Offer Period) nnu

¥ narditinue (elunan 3.00 p.m. Gealus))
N3PNUIVAMNU

v
o

el newundnazliilaaueveniieamun1endLaueeAsIusn

S18dUAM (weekly) - NNTUANT munaiwue
(melunan 3.00 p.m. FAlus))

nsthseRuAeAumhsamu:  lngilunamuavdisyAulumangau
migamunsly 10 Jwinig vdaniwinsensnefuniisamu

Jodnfinn1svieAumiieamu (Limitation on Realisation):

UsEndnnisenammuadedniaviselaoeunheamuluudag Juninisuesiu
Migamuaina liifusesas 10 Y99I uIUMhEayUIVLATaIN B

SZJ@?\]’]ﬂ@?J’]QWLH]uWWG]’]JJﬁﬂﬁ’J'L!NQE]‘WH’JEJ‘V]ﬂi’]BWIWUUQW?J@%WSﬂuWﬁ@lﬂﬂ@u
‘Vm’JEJaQWlﬂ,u’Ju‘U’lEJﬂUVU’JEJﬁQWUUU mrﬂuﬂimwwmaawwﬂ,ummm
msmaﬁuwﬁwamu 9]'1LUUﬂ’]‘im’]EJ@UWialﬂﬂEJUMU’JEJaQWUI@LUE]Q?]’]ﬂ‘UE]ﬁ]’]ﬂﬂ@Qﬂ@’]? REI
9]'1Lu‘Lm’]TU’]8@“1&5@100@14%14’3EJaQV]UIM’JU?J’]EJ?]UVU’JEJ@QVMOWIU I(ﬂEJ‘Vi’lﬂ
IUTJUSU’IEJ?‘]UVU”JEJﬁQWUOWVL‘UFNlIF"’]’]SU’EJEU'WEJﬂ‘lJVi’EJVLﬂﬂE]‘H‘VTU'JEJaQ‘Vl‘H‘VlLﬂ‘WUE]
“\]’]ﬂ(ﬂQEJ ‘UTL“W]’“D[ﬂﬂ’]if\]u(ﬂ’]LUUﬂ’livLOOE]uG]’]QJa’IﬂUG]E]Lu@ﬂu@'ﬁﬂﬂ@ ‘]VL‘U U
ﬂ’J’]ﬁ]’]u’Ju%u’JEJV]‘U’]EJﬂu‘VﬁEJVLﬂﬂE]‘H‘WU’JEJaﬂ‘Vl‘lﬁ]u@EJﬂ’lEJIG]“UE]ﬁ]’]ﬂWV]ﬂ’muW
ImammamaﬂumdmaummaawumﬂLaaummum&muwmEJaﬁ‘vm
NOUNIN ’ﬂulﬁi“Uﬂ’]iﬂ’lLUUﬂ’]iﬂEJUﬂ’IEUE]EU’]EJﬂuWTB
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ldaounhsamuitdudanlminuddy i mﬂmsuammumalmau
‘mm&Jamummwawulmumaﬂivw‘umﬂmamﬂmu UTEMInNIaEANiuNTS
Lwﬂmamumw ety 7 Furinnns

Wil HANUAIINTIUI MIvieAuvseltneumeamuiouasuimuaee
mwﬂmﬂmmsamLaaamqmn LLavmwmmeﬂmﬂmmaﬂwmamm
sumﬂawu‘mm&Jﬂumaiaaawuwawuuu maﬁmiamaummuuumu
mwmwawuh

nsa1ekutune vsanauselevy

e laiang
naunu (Distributions)

. o woem o dUAIA (weekly) — MnTuAnSvosusazdUa %
N1SANUIULARMSNERUGNS VRS o

naInNu (NAV) o o o o A o vad = o o o
A MINIUAINANINTIIUNYANIOUANINTT Tidesuduiurinnisaald

Trustee State Street Trust (SG) Limited
Custodian/Administrator/Registrar|State Street Bank and Trust Company

Avilensdevenasume CSI 500

fail CSI 500 Dusriiileiauszansnmuesussmuunananswaztnmdnly
Useineadu SsUsznausae Wi A-share 119U 500 Hu mmwamaaﬂu
manandnnsneigedls way mmwaﬂmwawumu Imﬂmawuwaﬂu

fuil CSI 300 (‘mawaﬂm‘wammammmmam 300 SUAULIA)

maaﬂmu China Securities Index Co., Ltd. (CSh LUuUﬁwnwui“m’m
mmwaﬂmwawmlma“muwu

AnwarURIRvl CSI 500 :

st CSI 500 amaummwaammmamimLummﬁuawwwaw vileuly
mmwaﬂmwawmlmt,a mmwaﬂmwamjumu

A5nsAnLdaNUaNNSWE
1. Y9N

o TgvauwaLigaiuseil CSI 300
Reference Index
2. 35n5AMEBN

® CSI 500:

1) dandnnindlu CSI 300 uagndnnindndlyadnainnieseiugean 300
PUAULINDBN

2) nmannindgNivie IndudumuyaAIn1sTeugRaeIe Ty uazdn
JUAUA1ERA 20% B8N
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3) NnvENNINGNvAe Jaduiunuyarnaiardesie Ty Laziden 500
JUAULIN

v A A
FOUNSNUMIUAYT : N 6 LD
logsiiunisluiwinisdnaniuanifiaeswedfouliguisulassuimg

oanamainfaleyavenud :

https://www.csindex.com.cn/index.html#/indices/fami i
index =

§wild3n (Benchmark) None

Bloomberg Ticker oejsewiesaLaUDIEVIBAILAT LN

ISIN Code ogjsewisaLauD IEMIBaLAT LN

Website P57 IUN15IRIN

ﬂawuamuﬁw%ﬂ%“uﬁ"aulmmiﬁhsmamammumﬂLﬁmmmizﬂmmmiaﬁ
il Imammumimmm UAANYATITUYDIF YA

aam‘aummaaaﬂ%u (Calculation agent) ANUIUNITIUNANDULNULIIN
mmmimmmmumwwwmsnawm wmmﬁamummumimmm 1ng
EJmamaﬂiﬂwuﬁummaamwawmﬂumm mmmimmﬂanumu

Wi salnetesiuaunSndvsenuilansds e1vdmansenudenisayu
a1alaun

o mssnidnMsUsEMATIMAUNNGinesuliinsds

o himmmmvmwmmﬁuﬁwéé’wﬁﬂaﬂwLﬂuwwam'ﬂé’

) miL‘LJaEJuuﬂamamammmmumam wsandavin/liusnsauilensds

) miLﬂaauLLanﬂgmmamaﬁuammwamammumaaumwamqaa
oY MOIUITUINI v Uty

%’ayjaﬁlu 9 sianiu NWHNITRIT9R ﬂaqmumﬁ]L‘Ua&muﬂmmumaawamawﬂm YER)

Uiumauimmim&mamumewuLUu"Lﬂmmmmmﬂawulmmmiﬁmaa

LW;mifﬁﬁdawaﬂizwuﬁamiamu nmuﬂumamaaﬂammnaimwmaaaﬂmu mninsenandayen

e dusuvtesoUtuiy ﬂawuﬁ]uwmammLquwlmumﬂamm

’JaiLLsuwmaaaUmumﬂﬂawuiumwaauauﬂﬂam&mmalﬁlmuma

mauLmumﬂammﬂ‘umamauLmuwmmmmu visevnlnanTueIglasanis

mﬁ]‘wa]wsmwaﬂwuiumiwaﬂiwu/Lauclwﬂ waz/vieningauiu meldnseuly

uIsmwmaawwmnawu Wt SUUﬂUWEﬂEJW‘uﬁ]%ENW\mmiﬂEN%u TneATle

mmaﬂiimumammﬂawuLLaumaammaawu Sawanouunuileuens

Wisuuasniituual s

WA salduioNvdmansenusianIsayu taw

ﬂmmﬂammnanmuwmaaaﬂﬁuuwmmimamamauLmumqmmaumwa
£1994 mumuium‘aﬂaaﬂummLaathmu U 9INNSHRLT YRS MIINNS
Wdoandens Arlddne wazArsssudonsing 9 enadwasioduulunisasmu
mamawumwmu Seorarhlvnamuunuiilasueaiudsuuanini
Svmalile
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“Feeder Fund” asnulunasuwdnfisanamuifen
g O T b
wizTautiyFluvannin B0% NAY

naINUAn

United China Defensive Advantage Fund - Class B USD Acc

R

100%

adiloy 90%

TomeTusmRaULN

- = ar
- srunuanealdu

- - s o
thuil 2: anfusuivie [ WL

paufignaBan ' e
Sl 500 Index P

& -]
mEnMY WezMIe
HERILUL LN

HEmUWLDEUE
wigtafusuianadadu
“C51 500 Index”

|
Haun 1
ﬁ
2 aulusanswily
aulunsEswily - o -
o o WUGUART WAL/ 5D
WUTUAT UAE/ 5D =
e ATIEISAAIAE
BIIETIAETAE
- d - »
Fuitaamu FuATusz

A79814 1AT9EF1UAZNTTERANDUUNUAN YYD UsWIINT DR UTUIND W UNENaINY
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fuwuuaaﬂmmmsauammammumnaﬂwmuuu i "U\‘iEJ'H]LLG]ﬂG]'N‘mﬂVlLLﬁ@\ﬂ‘uWﬁN L‘U’eNﬁ]']ﬂ (n) 3‘“@UL§1JG]‘L!LL6‘“?1‘L!?!® NUKIU
Gﬂllﬂﬂ?’)‘“ﬁlaﬂﬂ maqwamamammmu Lag (v) wWesidud (%) MIDINTINITIYHANDULNY ﬁ]”ﬂﬂﬂ?ﬁﬂﬂiﬂﬁi@i@Uﬂu%aﬂmu
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AvUA

*Strike Level = 100%

Bonus Coupon Level = 105%
Bonus Coupon Pay-out = 6%
Cap Level = 130%

M
Maximum Cap of Bonus
Coupon pay-out = 30.0% 9
Bonus Coupon pay-out 9
=6.0%
Min Return = 0,0% 0 % of initial Level
é—_ =

100.0% 105.0% 130.0%

— HERRUMTUAINTTEY LS R TR VT DR

wamauunuaInnTIamuludeiiseds “CsI 500 Index”

*51RRunindingds o fudududyn e tuiamu (Strike Level)

- ﬂawummummLammmummvm (Default Risk) VIEJ’F\]Lﬂﬂ‘U‘ufmﬂﬂ’]iﬁ\lﬂ‘uﬂsﬂ’]i”ﬁu%aﬁwaaﬂ@]i’]ﬁ’]i / [{urn mmamma
11/1Nﬁﬂ‘1/1141ﬂ1®3‘ULQUWUQULWZJQWU'JNIW LLa”ﬂEJ\‘iVIUENﬂ\‘liJﬂ’NﬁJLﬁﬁﬂwﬂ‘lm‘lﬁi”ﬁu (Default RISk) ‘1/|Lﬂﬂ%u%’]ﬂﬂﬂimﬂﬂﬂ%?i”ﬁﬂ‘sﬂ@\‘i
NEJEJﬂﬂfoUW’J@iLLiHVMS@EJEJU‘UU (ﬂﬁﬂJiU’]) GmmaaﬂmaimawuluimumamauLmumﬂammnaiuﬁuwsaaaﬂmlm

- agalshn miﬁmumsﬂaavlﬁ8m‘uaaﬁmmnaitsuﬁ%’%aaaﬂ% iauﬁamiﬁmimwamauLmuﬁmﬁuﬁmﬁuwmuﬁi ylilu
amzuwaaammnanwwmaaaﬂmmvmwﬂaman Taun ﬂaawwaﬂLLavmaaﬂammnanwwmaaaﬂmumawwaﬂawu
waz/vonmnasitdavesinnisnesundn Tnefinsananannenan LLa”/ﬁSEJ{]R]f\]EJMN 9 VILﬂEJ’J‘U’eN WU VUAYITEYAAT
BUAUYBINDIVUNAN SEAUTDIATTS1984 LarTIATeE YD TS WIS pRaUTY Nasy (Dus et NMSANTUNARB UL
Sanamenaldsunanssnuvtedinaudsuuadidvmnanmenaauas/mietiadorng 9 fiAgdastiniaBeuntas

Afiau Wmlzummiaawu‘lmululﬂmwn'muﬂhLuaamnam'nummﬂmmiwaauuﬂaa Hasuanalildsunanauununiu
sasilawanls

ﬁ]’]ﬂ@]’]@ﬂ?ﬂiﬂi\‘lﬁi’mLLa‘“ﬂ’ﬁ’m‘EJNﬁ(ﬂ@‘uLL%H?]’]ﬂﬁﬂJZU']’J@iLLiUVWﬁ@@EJ‘U‘U‘U‘U’NWU ﬁ’]lJ’]iﬁﬁi‘UW]’e)E’JNLﬂ@ubLﬂJﬂﬁif\]’]EJLQ‘H@]‘U bl
mamammuwﬂaamwaﬂavimu 3% ’J‘lJﬂi‘UEJ’]‘c’JIﬂSQﬂWi GN‘L!

o wauly RuduuazNanauwny o JuasuivuneIy

FIANAUNTNGINB o Tuiarsanduning  [liTuluduuaskanauwnuainnsamulunsianmil [uen
1 [07983 UTUuanasnindansImauningsnads [waz/Miensarsnienisiu walidlasunaneuunuaindgay
a JusududygmsoTuiamu NosLIUToRaUTU

lasuRusuLaznanauwnuaINMsamulunsasuil [usin
WAE/MIBATIANTNINITRY + HARDUWMILAIN YY)
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visoTunamu

SIAFUNSNEID19D9 d TuRNSUNFUNSNE
91999 USuriauuliiiy 5% Lilawigu
AUTIPAUNTND D999 TuSuAudy Q)

¢ ¢ & Y
99LIUNNITDRDUTU

HaROULUIINAY Y100 UTUNTN0SIIUN

= Bonus Coupon pay-out Tudns1 6.0% Y0eyaA1nLIUIAYD
Ay eoUTUNIeIDSULIUN

7

Vs Tuiawu

SIPAUNSTNED19D9 A TuRTUFUNTNEG
P v a X ' A A
91999 USUMNAUNINATY 5% Llaiiieu
AUTIAEUNINID1989 8l TuSuAudygn

lasuRuiuuazranauunuannsamulunsasni [udn
WaY/YI3ORTIATNINITRY + NANBULVIUAINYY
TesusUviseaRU Y

HARDUUNUIINA Y19 UTUNTOI0TUTUN

= NamauwnNUmL CSI 500 Index performance finTuase Tne
HaROULNUAINA1E1UANNIT Maximum Cap - Bonus Coupon
pay-out Tugns1 30.0% ﬁumgammmmmaqﬁmmaaﬂ%&u
W30105UIUN

¢ ¢ o o ' =
'1'Jasu,iuwmaaaﬂwuimmaznsm

Alvg1IHanaULNUNAINIIRElATUAINNTAY Uy
STAU
2 NANBULYIUANN
v oay fudn v o
ANRUID1999 - : nsanulunvl
2 NaRAULNULLDASU A i ve o o
SUAY . 91499 NanaULNUNASULaASUNIUA
NIAUA (End .
(Bonus Coupon | Level) (At maturity)
us u V
(Initial Level) P (Performance
payout
. return)
at maturity)*
nsal
(B)
(A)
(C/A)
(@)
lilasunanaulnuaInduan
1 CHY, 1000 6% CHY, 950 -5% P ¢ & o
1SS UNIVS 0D UTY
CHY, IAsunanouLVILAIN deye
2 CHY, 1000 6% +5% ¢ ¢ o o
1050 DSUTUNVS000UTY = 6%
CHY, TASUNANBUWNLINN FEUaUD
3 CHY, 1000 6% +30% P - 5 v
1300 IDSUSUNYSRDUTY = 30%**
Uy
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L 1 1 1 1 1 |

*HARDUWNUIN ammnawsuwmaaaﬂw Luamumwumumuaaﬂuanulsu vseedmeldauudgiuin Wiinmsfiadadszneld
Fyymesuswivieoaudu LI LRI RGN ImamamammumﬂanLuaﬂimmummﬁ]aﬂmnmmﬁ&Jm'imaanulsumuub
Tutarivunuesdeygn

UANDULNUTDIR Y 10U UIVTRRRUTUMINGY Agagnelinsauniaraunasan (Maximum Cap) aufiivuall o ui
aIu (Investment Date)

ANDSUNBLNULAY

(A) Ardaiigredadudiu (nitial Level): léun iwmﬂmammmqaﬁmuwawu (Investment date) (W3orivuan1sdud
fmualiduTusudy (Inception) ) u Em]L'Umu‘wmmmanawumaﬂmuawu Jusu)

(B) mimawamammu (Fns1aei) Luaﬂiumwuﬂ (Bonus payout at maturity): Jusnsmaneuunuiituall Taen1sine
wamammuﬁ]umuaaﬂu (%) LﬂamummwuaasqmmuamaL'imumauuwumﬂawwaﬂ mm‘mwﬂ,mawammsﬂaqwuiumaaau
au‘waqwu Imawmimmﬂﬁwamq 9 LU YUINVBINBINU Judu

() szavdugn (End Level): AafisvassAUnvesiyiionsdlurisnauiuasuimun waztianainowiuasuiimug wu 939
na1 3 dUani newupsuriinun Wudu

Juiiaanu (Investment date) Flavlt Heiz Slawis  Tuatuany (Maturity)
1 1
s UnvosnuiianadaTunu” |
(Initial Level) “wadvvassAilavasdedanads”
(End Level)

GI'JEJEJﬁQWQ’IiﬂJ’] End Level ‘Vﬁ@ﬂ?LQ@EJ‘ZJEJ\‘I?’]W]U@?JEJQWU‘LJ@’N@Q 12 mmuwmumwummaﬂa 12 nuniau 2570 o)
mmmmLaamwmﬂmmumqaa ‘I/N 4 97901 laun 3’]93]'1UWUEN’J°LJ‘V] 12 wauwniay 2570 , 5 wewn1Au 2570, 28 tuwigu 2570
uay 21 Wwwiey 2570 a1 Dudu

ar P, as v ar . as e
guami-1 Fa-2  dUani-a TUATUMHURD Y

ﬁ'ui"'imﬂu 20wwieu 28 w5 wguntAd 12 wiwanay 2570

Uszaudaniii 2 1as Y
WouwgaIniyu 2568

TIATEYE 4 9w AlddnaAwmisresTaln
W94nwilen484 w seAUAUER (End Level)
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A8 INANBULVIUYRINBIUNaNTIANAdINIUnanazldsuRINMITanuTuldaznsal

aeldaunfgnu: nsaldnswaniuasulisinsasunlas

U RUAY
GEG
NARBULNIUIN
. ABULNU
- dryan
S
oA |« . o | NauaLle
- - hosuwsunusenaUtu
Asel o Tusvananu| 2 o ASUBNY**
e Wauly v ANDINUNENAINY i
W umn) ) ’
a (WlpAWIN
(Hamuadlusy -
(1) - 7 lusvanadu
anaNuuIm) uuwﬁ)
(2)
(1)+(2)

[ 6 a

SIPNAUNSNID19D9 4 TUNTUAUNSND1989 USUuanaeni

1 . a v ey a o & v o A o od 100,000,000 - 100,000,000
N9151A13UNINES1989 a JulsuAudy e TuTiawmu
a v eV a v a a v eV a o o X 6.0%* x 106,000,000
SIANFUNSNGD1989  JURNITUNFUNTNGD1989 USULNNTIY 100.000.000
2 |usbaisiu 5% aiguiusiaadunsndsneds o Tususu 100,000,000 T

(Vi50An

SnviseTufiamu
oo : =6,000,000 | 6.0%%)

30.0%* x 130,000,000
100,000,000

SIAFUNSNGD19D9 d JUNITUNFUNTNGD1989 USULNNTIU
3 11NN 5% Wealflsuiusiaadunsngeneds e Tulsududeygi|100,000,000 (adin
VLRI “

: =30,000,000 WU 30.0%%)

meldaunRgnu: nsdidasuandsusinisiudsunuas

Fegne 1. ﬂiiﬁﬂ'?L?um@ﬁmi‘ﬂ%%’gl,lﬁdﬁ']‘ﬁmﬁaLﬁ&JUﬁJUﬁ’lLTWUWl

fvuellsi: SasuaniUdsy o Fuflasu Wity 34.00 U s 1 Aeaandansy
daruaniUdey o Yuiidunmansuuu Winfu 35.36 U de 1 aeaaiansy

o Yuitasyu vwadayan 100,000,000 V1N WU 100,000,000 U™ / 38.00 = 2,941,176.47 aeaanianis
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L’EuﬁuuazmamauLmuﬁﬂamwé’ﬂ%lﬁ%fu
Asasulag o
TURUAULAENANDUMNY
Y89MI HARDULNUINE QY z 4 "
- . anuaLlansuDe
' HusY |
wanasusu (L) 20UTUNIDIDSWIUN
W) (umn)
¢ o (1)+(2)
AOARATEANIT (1)
(2)
nsdi 1
100,000,000
lallgsunanauuvuaindgygiv
nsdifi 2
NARD UL
o ¢ 106,240,000
= 6.0%* x 2,941,176.47 ADAAIEANIY
. o seRalu 6.24%%)
= 176,470.59 noaasansy
ATMANRY =176,470.59 x 35.36 = 6,240,000 U
ABARISANSY
L 100,000,000 |nsain 3
wdarnFuile
UM NAROULVIUANF QY™ 131.200.000
WiguiuARkuum = 30.0%* x 2,941,176.47 Avaaisansy o
. WSeAndu 31.20%%)
= 882,352.94 noaaNsansy
= 882,352.94 x 35.36 = 31,200,000 U

feg1adl 2. nsdlAtuneaansansgsauAtadliaLieuiuAIiuUY
Mvual: dnsuaniudey s Juiiasu Wiy 34.00 vm de 1 Aeaaniansy
gnsanUasy o JuNFUNanaUWIL WnAU 32.64 UM #ia 1 neaansansy

m i’uﬁamu YIRdeYey1 100,000,000 UM iU 100,000,000 UM / 34.00 = 2,941,176.47 Avaaisansy
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(2)
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lallgsunanauunuandgygyi
nsdifi 2
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=176,470.59 x 32.64 = 5,760,000 U
ADARITANSY
dourTwdle | 100,000,000 |nsaift 3
Wiguium Um NARBULNUINNFYN
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= 30.0%* x 2,941,176.47 ADARNIFNIY
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G]E]ULWMG]’]@J‘V]LLEMQI’J
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' P P QY Ao I
A1533U Lu&lilLLagﬂ'ﬂ"U"\]']EWI FIENNUIINNBINU

: o ” asan baiiusosay 2.00 Aal Y8INaAINSNEAUaNSVBINDINY
A5ITULLYUNISINNS v v 1 |
(JaguiSeniiudesas 0.50 sl veyarmsnddugrdves

(Management Fee)
N9I)

s 1

Sonulusnsnszning 15,000 neaaisanlusead

A5 TUL NN ML TYULAZAIUNUT V18U LY

. viseeuay 0.125 siel YaeyarmIngaugvsveneu
9

waawAInuIulnazaInia
(Registrar and Transfer Agent Fee) °

[

lneiidnindnsnaegalaiiu 25,000 neaansdenluised

Lsiiiuewar 0.05 siel vewaAmIngdugnsvatneamu

lneiidnsnasanliiiusovas 0.25 sl vosyarnsnddugrsves

0 = v 4
AsssuLilaugauanausslovl QONU
(Trustee Fee) 7191l AsssuLlenTuail 5,000 apaaisasnlusaed

lnefA1sssutonuAULUUIIEATIAEY (One time inception
fee) 91124 10,000 AvaansasAlUs

ANSITUNENNITUTINTLAZANTUNINDY 9 UagtuSeniivasgniovas 0.05 sel veswarmingduanives
(Administration Fee) ARSI

gegaliiiusesar 0.20 vel vesyarmindduansuaenamnu
AsssuleunsUssliuyaduazdyd

(Valuation and Accounting Fees) (Jaguseniiuliiiuiosas 0.03 sl vesyarmsnddugs
UDINDIYIU)

¥

Asssudisunismsavdeuliyd (Audit Fee), Anflusgiudonnasiugdyaitisrdos
syntleudSurnnninddy (Custodian Fee),
Asssuiongsnssy uazAlddnedu q (and  Inedsssuilenvderidieusiazsnens eneilyarwinifuvie
other charges) uInndn3ewas 0.10 el vesyadminddugnivesnomu visil
Tuagiudnadiuvesrsssuilunusassienisilleiieuiuyam
nIngauansvenemu

' = L9y Ao < v
A1sTsUlBauazA lidnenBennuaIndau
AsITuLdaun1sYantaeasu (Subscription  [geanliiusosay 5.00 vearvilsamu (UagtuliinisEen

<
Fee) LU)

' a a ' . . )
AsssuLlENMsVIAUIIIBaTY (Realisation gy Funifugeansonay 2.00
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Fee)

. - N . Jaatusuniiusesas 1.00
Arsssafisunsfuasuniteanu :

(Switching Fee) (8131)
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1uﬂim%ﬂ@ﬂ%mﬁaﬂuﬂ’ﬁum%LWMLG]@JIﬂiQﬂﬁ%ﬂﬂ’ﬁ eﬁﬂﬂiﬂﬂﬂﬂ@ﬂ’]iLﬁ‘L!’J’]iﬂJﬂJ‘L!EJﬂWﬂﬁJ Ui‘lﬂﬂﬂ@ﬂ?i‘uaﬂﬂ’ma%ﬁ%ﬁ]uLLm‘ULWﬂJLG]ELI
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maduledvesuSomdnnisinendy

P A
Haulvdu 9

(1) Iummmumammaawu (Class) LLau/maﬂmwwaﬂﬂnﬂaamamuuulmmmvauaﬂmai‘d G ﬂawwaﬂmamsmmu
muﬂsumamm LLav/malmLﬂulﬂmmﬂmmamﬁawu LLﬁw/ﬂiE}%ﬂ’]@ﬂ?iﬂn’J LLau/‘maﬂadmwaﬂmammm LLau/‘Vﬁ@LLfyﬂ“U
LWMLWN%?@LﬂaSULLﬂaQ‘UBQJa ‘mamimLuumsmﬂ,mmmﬂmmammumaﬂawﬂm Hudu waz/¥3e Class maﬂawwaﬂ‘w
ﬂaamaa‘wummnﬂaauuﬁawwa LE]EJWU‘HE)’]?J?NB\Iaﬂiu‘W‘UEJEJNﬂJ‘L!EJﬂWﬂEU 1 Laau"lfumiaqwu ‘L!IEJ‘UWEJﬂ’]iEN‘V]‘LJ RIA"
sy53ilen Dudu UaZ/%30 ﬂaﬂﬂnumﬂmawuawummsﬂivmmmummmumawmmmmmmLLanJ'eNﬂ@mumwsvmw
LLa‘“/‘Vii’eJLﬂ,JEJLﬂ@Lﬁmﬂﬂim%iaﬂﬁﬂﬂﬂiﬂﬁﬂ’ﬂﬂuLﬂ@ﬂ?iL‘UaﬁJULL‘UaQﬂ{]i“’L‘UEJUGYN 9 wm%awaiwﬂﬂiamuiuﬂaqmmwivwm
LUUﬂWi“Gl@Naﬂﬂumu‘ﬂ’]Lﬂu Hudu LLa“/M%ﬂUﬂim‘VlUi‘U‘Vmﬂﬂ’]iL‘Vi‘u’m ﬂawuavuamwmumiawuwmmm AINALLEIU
1maaiummwmm (Concentration Limit) LﬂUﬂ’J'lEJmi'lﬁ’Juﬁimlaﬂ?‘V]?i’]‘L!ﬂ\‘l’]‘L!ﬂmuﬂiillﬂ’]i N.8.0. ﬂ’]‘Vi‘Ll@ wag/vislunsel
mﬂaqmwammawuamulmLaﬂimqmﬂwummmwmmimmLuumsusmsLLaufﬂmmiaawuﬂawuu LLﬁu/ﬁi@ﬂimum(ﬂI‘Vi
L‘Zﬁ@lﬂ’ﬂ L‘WEJLﬂ‘Llﬂ’]iiﬂ‘l‘fﬁf}\IanuIEJ‘U‘u‘UENNﬂEJWLl’JEJﬁQV]NI@FJi’JlI ‘VN‘L! LN@UiWﬂQﬂimﬂ\‘lﬂa']’J‘U’Nﬁl‘L!Uiiﬁﬂﬂﬂﬂ'l?‘UEJﬁﬂ’J‘uﬁ‘V]ﬁ IﬂEJ
LUUIUG\’]@J@&EJW‘LW‘UENU?HWQ@ﬂ’]i‘ﬂfﬂu‘v\m’ﬁmﬁLUaEJULLﬂﬁQ“U‘uWUENMU’JEJaWW (Class) LLau/‘VﬁEJﬂ’EN‘Vlu‘Viaﬂ UaZ/%30
L‘UaBULLﬂaﬂﬁﬂaLQuaﬂV]‘uLUuaﬂaLﬂ‘LJEJ‘Lﬂ,G‘I 5’J§LI€NLLfgﬂfUL‘UaEJiJLLUaQGUEJQJaSLuLiENEJ‘lfL@IV]LﬂEJ’J"UE]\1LW@Iﬁﬂ@ﬂﬂa@ﬂﬂU‘U‘u@%u@Elaﬂ‘Vm
LLa‘“/‘Vﬁ’eJﬂEN‘V]‘LJ‘Viaﬂi%mﬂﬂﬂa’]’l IﬂEJ‘Ui‘UVWﬂﬂ’]iQ”‘L!’]LﬂuanﬂVl‘LﬂUﬂaﬂWUTJiJG]NUT’LV]WEJNI@%@JNIEJUWEJﬂ’]ia\‘l‘WL!ﬁaﬂﬂaBﬂﬂ‘U
’Nm‘di”aﬂﬂ LLa”/ﬁiﬂuIEJUWEJﬂ’]ia\WmGUENﬂEN‘V]‘Ll LLE“I“’I‘L!ﬂ']iIEJ‘L!EJWFJﬂ’eJQwuﬂﬂﬂaﬂ inmmmimawmimmmumﬂumﬂLmsn
mamaa‘laummum ‘?NEJ'WEI\‘]NGSL‘M Iummmmﬂmaﬂaammaﬂwmm&Jaqmmaaﬂamumqﬂsvmﬂmmm 1 Newu
IGWEJE]’WLU‘LJﬂENV]‘LJWUiWﬁLLﬁuﬁ]@ﬂ?iﬁﬂ%ﬂiﬂﬂ UOB Asset Management Ltd Wi@luﬂlﬂ LLaw/‘Vli@“UBﬁﬂ’JuﬂVlﬁIUﬂﬁiLaﬂIﬂNﬂ’]i
ammﬁﬂawuu ‘1/N‘Ll WINIATATAUNTAINGT ‘Uiiﬂ%%ﬂﬂﬁiﬂvﬂiuﬂ?ﬂiﬁﬂdﬁ@ﬁﬂ’lEJENV]‘LJV]TIU&’NWH']IWEJW@H

(2) U%UV]%Wﬂ’]i%@ﬂd’)Uﬁ%ﬁ%%uﬂ?LQUEIQ‘V]‘H‘UWQﬁ’)ﬂﬁi@%ﬂﬁﬂ@ﬁﬂﬂ‘lﬂﬂﬂﬁuL‘Vl?"il‘VlEJ VN‘LJ LWE]U?uIEJ‘U‘H‘UENﬂEN%UIﬂEJTJﬂJ wiu Tu
mmmmmmﬂﬂmﬁuammm maiuﬂsmﬂnmmiLUaEJuLL‘Uawaqmaymmwsamimmmsmmaummmmimmiamuiumq
‘Ui"’L‘Vlﬂ‘U'lﬂWJ’]ﬂJLﬁﬂJW”ﬁMIUWNﬂ{]UW mammmﬂ,mwLﬂmmﬂmmmﬂmmmmmmuim U mnﬂaauuﬂawaaﬂgwma 39
Usgnainentes viseinnnzasasiu Wudu fmmwmwmvwﬂadwulmmmmaqmiﬁLﬂulﬂmzuamwmumiamuwmmm
it LLazmwmmmi%sfladmmﬂmmmiaamumuaﬂmumiamumamumm 1.8.61.

(3) mmmmamammﬂmﬂﬂmLLau/maLﬂmmmmimwlfualmwuumammumaﬂaamum/mauamwanmwamamuaawu
WU AanadanuRaUnG umnﬂaauuﬂaammiwﬁmmammaqamwuamﬂm finmsveaunheasudwuin Wudu
LLau/mammmmmsmmiwammi‘uiumumﬂ%smq 9 miamamuluLﬂulﬂmmuswmmmsmmmiﬂﬁa USENIRNSUREIY
awﬂumﬁﬂﬁmasmmiawuwLLmﬂmﬂUmﬂmmmmh Lwammmmuaﬂumaﬂguﬂum’guuu 9 nmuldnsouuleuisnis
awuwmmmb Imaﬂwuqaaﬂiv‘[%uﬁuamamuimﬁw
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LﬂEJ’JGUENﬂ‘Uﬂ{]Lﬂmsﬂﬂ'ﬁaﬂ‘Vm smmﬂgLﬂmﬁmmsawﬂuammwamammm ﬁi@ﬂiuﬂ?ﬂ@‘ﬂﬂ%ﬂiu‘WUﬂ‘U‘LlIEJ‘U’]EJﬂWiaﬂ‘Vl‘LJ“UBQ
ﬂaamuuiuﬂwswaa ‘Ui‘lﬁﬂﬂﬂﬂ'ﬁﬂuﬂ’]L‘UUﬂﬁi‘UiU‘HIEJUWEJﬂ?iaﬂ‘ﬂ‘uﬂﬂﬂaﬂL‘WEJSL‘VILﬂul‘dmWuﬂiuﬂﬁﬂﬂmuﬂiillﬂ’ﬁﬂﬂﬂ‘Uﬁla’m‘ﬂu
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nsdififianuumnanesss lldenadssiuduatunmdnge Irtemuiuatunmwissngudunes

3. dayaingdiudnuIuEUUlATINIG
UIURUNUTATINIFEUAN : 200,000,000.00 U
wleurensinatuyulasenas : Ll

TuseninesasaINISIEURVIBNLITAUATILIN UTENTANISIEUBVIENIIEaUIINNTIIIUINRENY : lTudwuseuas
15.0 vea1uuRunulAsng

waras1lisaniag : 10.0000 um
MUIUNUIBAUITUA : 20,000,000.0000 W78
FIANVBINUIAMUNLEUDVIBATIUIA : 10.0000 UM

S1UaLLDUALNULAY :

. Ui‘lﬂ%%@ﬂ’ﬁ%aﬂﬂ‘uﬂ‘ﬂﬁﬂqLuﬂ«lﬂ’]i‘dﬂﬂ’]iLﬁ‘LA’e]sU']EJ‘VT‘LJ’J‘EJﬁﬂ‘V]‘LlU'N‘UEN%NﬂBUﬂiUﬂ’]ﬁuﬂﬁUﬂﬂﬂﬂiLﬁu@
GUWEJMH’JEJaQVIUﬂNLLiﬂVLGW I@EJ‘US‘EWW@ﬂ’ﬁ%‘“LLﬂﬁﬂ’ﬁLU&EJHLLU&QWQH@’]’JI%N@EJ%U’JEJaﬂ‘Vl‘u‘WS’]‘UV]'NL’JUbLSZIWU’eNUi‘H%Qﬂﬂ’ﬁ

4. AMFUITIANIINDINU
nsasuludugr@eviedrmiin (Derivatives) : advu

Tnguszasivasmsawuludyavevieatmi (Derivatives) :
- saRAALEYS (Hedging)
- mm‘lmmmﬂiuamLwaaﬂﬂ'nmam (Non-Hedging)

fulsurenisawuly derivatives : wuulidudou

35n15lun1sAtulee Global Exposure limit : Commitment approach

ansndunsamuly derivatives gega (Maximum Global Exposure) lsitiufasas : 100.0
nsasulunmansiifidyyrdevisaamiiug (Structured Note) : aavu
NagNSNITUINIINBMU (Management Style) : Buq

F18aBYANUANNAENSNITUIMITNDMY

nosulneiuaulumiiyamurenesu United China Defensive Advantage Fund - Class B USD Acc (nesuman) wiles
nemuded lneaidvinaussneunisindeulinunemuman (passive management) uaznasundniinagvstouasie
ATBINTIANTIUATUAUUABNY (buy-and-hold)

ANWULATTYNANDULNUVBINBINU : INYNARBULNULUUTUTDU
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6. nMsareutuna
ylguren1sanekuduna : luane
wanNaeIN15I8RutuNg : -

vuaal 3513 uazdedninlunisdneRudunaundtiondlsamu : -
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VANNUNNNEITBY

(2) lawenan1sRaITUIY (1) siedauanaUseleviiveasuniunis
USuiiiuasssudensiangnn

[

(3) Wawetayanerfiunsusuiiuasssullounsdl
(3.1) wawanusndunidesusuiiia

Lo . L (3.2 Aisusesiimisusudiinasssudsunisdnnsiiseniiuasau
L3 Masuimume s suienmanamsing o gsh agnuimngan wdneulusdla uazmdnanudusss

a < a '
HBNLAUT3Y (actual management fee) oy 0 g0 &aafuunameftaanaufmuslagldsuaudiureu an
Laiiuensssuiounisdanisdugs P

(3.3) HARBULNULDUNAILUNTINLALINSUSUMILAGT S LA
NAIUILE?
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(4) Wamedoganu (3) doyanadeil nsiuarwmt > 15 Juvins
nounsuTuniinalddshu

(4.1) ffiomiag Tnoogstiosfoudameniugewmnsivilimsu 1u
mimlﬂ LLavsﬂmmmmaa‘wmsﬂ,mmﬂfmu Ua.

(4.2) fauarauszlev

(4.3) d11n9nu

1.4 NM5USUANAISISUEENNITINNGN
SuNAUITHAUNIASTSUIENNTS  [UAd. AesvauRiiawnulasinig
InN15TUEN

2. n15Usuan
19 vas. ausavandlulasanis tnelvdaindrdnanudiureunis
2.1 MsUsuanAsssuennsinnistulwi v lasenistuisesnanan

AU

2.2 MsU¥uanAsssutiounsinnistulls vas. annsaveudlalasins Inglddeindrinnuiiureunis
a9 uililasenisluSesianan
2.3 mMsUSuanasssuLlennssnnisi
finsususiiumy 1.3 Tunends Taeds 9 vas. udludasimsssufiounmssnnsiiSoniuasdlums
mﬁmﬁﬁuLﬁﬂumﬁmmiﬁﬁaqlﬁuﬁq YIULAUBVIENU LMY
laisnnnensssusieunssnnisiusiu

&

#0%

@

91 vaa. mmumﬂmLmamulﬂmwamﬂm il

(1) msﬂs‘uamLUuIULwaamanvaﬂﬂ“lumimLaimmi
218 (promotion) Lmuu ImivumﬁismLuaumiammmﬁamﬂu
OENTEAFTI nmmiﬂi‘uaml”ﬂwmammumuamwmsm‘wu

2.4 miﬂ%’uaﬂv»hﬁﬁmﬁaumié’f@miﬁ
Liaﬂmmiq fnensssuilen ns
ﬁmmisuumu Dunstansnlaiiu 19

(2) nsUSvanliildnwauzdunIsMANIAEINIIANUARAISISILTENNNT
AANISTUAL NND39

2.5 msUSuanasssuidennssnnisi 1% vas. m"wLﬁuﬂwﬂﬁﬁamiﬂ%'uammﬁisuLﬁammﬁmmiﬁﬁgmﬁu
L'%amﬁiyﬁﬁq snesssuden ms 939 lﬂﬁmaﬂimwiammmmyamaqﬁmﬁmLﬁaumﬁmmﬁuﬁu
IansTuau Inedsrernainisusuan LLaumﬁisuLuaumiﬁmmiﬁuummmmmh ﬁwmmaﬂmaﬂwmwmu
Wunan 1 ¥ mMsvandgInsimuaAsssudonnnsTanistugu Auiase

v
Y

U IUﬂim%ﬂE]QV]UTJLIlIlIaﬂWu@EJﬂ’J'm’]ﬁUﬁ'TL!‘U’W]LLauﬂ@QWUE’JﬁJﬂQﬂﬁTﬂMIWL‘i&JﬂLﬂ‘Uﬂ']ﬁi‘illLu‘&JlIﬂ’]i’ﬂ@ﬂ’]inaﬁli’]
%’aaaumaquammwaauama Ui‘l&Wl‘i]ﬁ]ﬂ’ﬁE]’]‘i]LUaEJULLUﬁQﬂ’ﬁ’i]@LﬂUﬂ'lﬁi'ﬁJL'L!EJlIﬂ’]iﬁ]@ﬂ’]i@]\?ﬂa'l’JLUULLUULiEJﬂLﬂ‘U(ﬂ’]ll
’e](ﬂ'i'ﬁﬁ]EJauEUENlIaﬂ'Wﬁ‘WEJEUEﬁVlﬁ IneAsssudann1sinnisivday LU‘UE]Gli’WlbLllﬁﬂﬂ’J’]‘iE]EJau‘UENﬂWﬁiillLu&]llﬂ’]'i"ﬂﬂﬂ’]'i
mmuwmmmmaﬂLﬂ'tﬂ,ummmmawuiammmimua&Jﬂ’nmaumum‘mlmmwmmmuuammmﬂwawuwawu

Im&mwmmmiﬂiummmanulszmsuaqmwmmm’amamumwmmaauwuwwmmimmm
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Arsssaisunisvreduiliduluaudsunavsessesnarfinvun (liquidity fee) :
naInUsUNIY
gnsAssaileu liquidity fee linuiosaz (vasyamniteamnu) : 2.00

SIUALLDUALNULAY :

Tunsdififfemeanuiinsuneumieanu viedudsunhsamusoniufuinistounsla Tnefyaditous
fovaz 5 vosarninddugvsvenau winuinsdl Us¥ndnnisenadasssnlsunisihwianinages (Liquidity
Fee) laludnaladifufosas 2 vesarvtivadyu

UTEndnnsagiinnsanBeniuAsssulsunisinwianinegaes (Liquidity Fee) Inefindnnistunisfinnsanduly
muulonigiazuuImeivisndnnisivun deazisrsanantiades o Mfedoldud anmagoswemingaud
newuanu veanmmamvemingau vietadudulafinsynuanmadesemanninediinemuanu laouitn
ﬁmﬂ1ia’1ﬁ]wmimﬂmauaﬂiummmimsﬂmamwswmaa oY/ ViTeaAUNAF Y LLau/‘MiamﬁUﬁuLimﬁ)”lﬂ‘{jﬁ]ﬁlﬁl‘l/l
mmmaammmmsa‘vmiﬂLW@‘LMmMSQWLuumﬂmmsﬂ,unmLLayLﬂauvLsu SIRRIEI
Uitndansveanudvsiosusuiinnieansna Liquidity Fee fiFonifiuate Tnsusuisilalaiiusnsgeaniiiivun
Tlulasenis LLaU/‘wiaUSUmewmuuammiﬁmaﬂwmaawwsaauLUaauaamLa“/maUsuamlmmuiw8“nmms
aamawmaaawumvmﬂLﬂ‘umﬁﬁmLuauulmmwmwwmsmuamma Tngusgndnnsaslamemaivleduves
UIENIANT LLaviumuqaaﬁusuquaauﬂuauaﬂawuiwmamumwaamqaumiwwmimmm
Uitniansveanudnsiiasimunsisazdeavdninasi uaz/mieteuly uazdne Liquidity Fee fiunnssiua
szgznannsiensemihieamu uay/vioyarmmsuefumheanuyieduildsumiamuoenld lasuddninms
enEeniiu Liquidity Fee unnsnefuléluusiaefuiiimsliiededior ua veanudnsiiavthfoyavenieammu
ynwilaantilunsfiansan way/vdedadiulasewi q Medesiunislfiasesdle Liquidity Fee sl
] Guenn Liquidity Fee ienifulsazthndudhnesy

lunsdlfifinslfieiesdle Liquidity Fee i UstdansannsaBenifu Liquidity Fee ifufinannnisuSuyan
‘m‘wsJauamamsJamiﬂ”|ﬁmmmwavwaumwﬂumi%aﬁmEmswaawuamawmm (Swing Pricing) #13ensiiiaien
ﬁﬁimuammi%amwmaaamumawwaumwﬂumﬁeﬁamwswﬂaumaqmwuim (Anti-dilution — ADLs) U@
mmsaisusamuLﬂsaauausmﬁmmLaaqamWﬂaaﬂauvLm

agdlsfinny mﬂmmaauaummﬂiuamLwaUﬁmwaﬂiuwwwa‘uwawLﬂmmuﬂumaawmaawwmmawﬂu
nasusaly LﬂiawaulmlmmmﬂiuamLwaaiwmama‘uLmuimaamulmasm’l,ﬂ
1uﬂiiutfmLaaulsumwuswmmsmmﬂ Vtinnsveandvaiiorlivislsliintesleusmsmnudesann
Adesinldvnnasuilanmedenfivane Insazfilisussloviveioniasamulasranuddy

NB4NU5U feeder fund uag fund of funds ienawuuatgnedinisly liquidity fee USENIANITLRATANALTY
nshiaenadaaiunaauUalenie

seasBuniuiy ; -
mstl%"uadaﬂ'w%’wéﬁuajw%é’qEJqmmiﬁﬁuamﬁazﬁaué’uvgu‘lunﬁiéj’amw%’wéau‘*naanm‘vgusw (swing pricing) :
neausTlY
ansgegaliiiuiosas : 2.00 veaafMIYAY
A835URHUR : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY

ﬂaamumwmsﬂsuuammwaauamﬁmaammimummamaumum‘lumwamamwaamaaﬂamuiw (Swing
Pricing) mmwammim‘wmimwﬂiwamwmaaqwuﬂéﬁumimmmwm«zjam&mmaammwdmmaumum
LLauﬂWIGUQWEJR]Wﬂﬂ’li“ﬁ@“ﬂ’]ﬂ%iﬂ/\lﬂﬁu%aﬂﬂaﬂ%u Imamaﬂmﬂ,umswmimLUulﬂmquamaLLayLLuama‘mmw B
Jansrmun FaegRansanandadesing o fieades lun ﬂaa‘mum&Jammﬂmauamammmuaa namuileanae
mamaamﬂua@mummmamamwmmmaqﬂaqwu ﬂaﬂmuaa@mﬂaaauammasam%awﬁlmummﬂmLﬂu
nN318n31 Threshold wmvm@ il bid - ask spread mLUaauLLiJaalﬂmﬂmiezjamsmwaau mmmmmumiﬂ,ummﬂ
Foreninday, sanderenindauianmasesiianasenund, fnsterenindaulutsmnaann, mmmimau‘m

?NNaﬂiu‘l/]‘UWQWHWULLavﬂﬂ‘UﬁﬁEﬂJ@Qf‘IEN‘V]‘lJ maﬁ%aau%mmmuamwﬂaaaﬁuawaﬂmwwﬂaﬂmawu VN‘LJ
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‘inamﬂ15@wawmimﬂmamﬂivmmﬂﬁms’Lmamaasmmaa Lay/vieauNAgIu way/viemsUsziiiuaniady
‘vnmmﬂuaﬂmmmmiamiéﬁ’mmmiamLuumﬂmmsﬂ,unmLLa~Lﬂauisu o YUzt 9 lngusendnnisagldionisle
nsuils fail

1. miﬂiwamwu’ssawwmummimmam%amwmaaﬂmam (Full Swing Pricing) #3©

2. miﬂiwamwu’asawumwwvaummimamumam%mwmsawuawﬁ (Partial Swing Pricing) lagusem
ammiavﬂi‘umameﬁamwmsaqwuimummwamsmﬂimmmwaLLavmsmamamvmmawawuwawuﬁuaq
nesyu it eezdeaiEnssuandulumuiETusEnEans e

il Uswwmsmawmmﬂm Swing Pricing LLmﬂmaﬂuleﬁ'lut.mavauwumﬂmﬂiaﬂuau
U3tndnn1sveanudniviasusuifiuvieandnsn Swing Factor AUase limuiiussmdanisiiuauess Fazusu
L‘W:ulyLﬂuamwmaﬂmvulﬂuimmws LLavmaamuawﬁmvuwamaﬂuawmaaﬂmmmummﬂﬂumiwmim
waz/vdesnanladowng 9 mammamumﬂmmmua Swing Pricing Imummiuu
‘inamm?uaamuawﬁmvmmmwmaawumﬁvLaumamjmmmLﬂusaméua‘wmaamﬂmummimmﬂm
w3asile Swing Pricing LLavmwammifﬂv‘msammwmsawumﬂm’ﬂﬂﬂi’ﬂumswmim waz/vdesaAuladesng
q fieteanisiiaiesiie Swing Pricing Tufuvihnnsti il inammwaamuawﬁm%uL‘LJasJuLL‘LJmmimLuu
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmamamumﬂmmama Swing Pricing TuSushnisiiy uslnanends
‘Ui”mgmLﬂmm%wmaawum%mmamamwamummiuulumammiaﬂLn‘uLaulmLLaviwmwwmaamw
?ﬁi"ﬂ’aﬂL‘Uﬂ‘VILiEJﬂLﬂUlﬂJiﬂuuvLﬁJiﬂiUﬂ’]i‘maiiﬁ‘u’waﬁ‘wu

Uigmdansaglalld Swing Pricing wieniu Anti-dilution levies — ADL wignsaldsusuesesdielunisudms
pudssanineaosduls

Iuﬂi@%Léaulsummﬁu%@’wﬁ’mmsﬁmum U3emdnnsveanudnsfierlivsellldinsesdlousmsnnudssanin
aapslildvnnnemuiianinedeiissme tnsazdisdelselevivesifonihuamulaesinluddy

Na3UII feeder fund waz fund of funds anawuua1en1wdinisly swing pricing USENIANIIERTU ALY
nshiaenadasiunaauuaenig

uazBuaiuiy : -
Assandisunstememissamuiiazteudunulunisdavienindduvednasusau (Anti-Dilution Levies - ADLS) :
nesuTIMNILY
ansgeaaliiiuiosas : 2.00 vosyaA YA

S1UALLDUALNULAY :

‘Ui‘H‘Vlf\]ﬂﬂ?i@’]‘ﬂﬂ”‘v\ﬁ]’ﬁﬂﬂLiEJﬂLﬂ‘UﬂWﬁiiiJL‘Ll‘c’JiLIﬂ'ﬁsﬁﬁﬂﬂEJ‘WL«!’JEJa\‘l‘ﬂw/lﬁ”VIEJ‘IMUVHﬂ‘Hﬂqi%EJSU’]EJVﬁWEJﬁ‘L«!‘U’eNﬂ’eNV]‘LJ
534 (Anti — Dilution Levies - ADLs) 191 Iﬂﬂm%aﬂﬂqﬂ‘l&ﬂ’ﬁﬁ/\ﬁﬂiﬂﬂLUNIUWWNUIEJU’]EJLLa‘“LL‘U’JVl’]\WIUiﬂVI‘ﬂﬂﬂ’]i
AruA Iﬂﬂ‘ﬂ”@ﬂﬂﬁﬂi@ﬂ{]i”LUﬁ‘U LLa‘“/‘VﬁEJ‘Ui”ﬂWﬂ LLa‘“/‘Vii’e]LLU’JV]']&TJQUWUEN&WNﬂQ’WU n.8.0. Lay/MIoaiAl
inammiawu LLa”/‘Iﬁi’e]WLJ’JENWUVIQJEJ"IU’F\]EJu 798 NSAIUA ADLS factor U@z ADLs Threshold azANilens
{]%’\J‘EJV]LﬂEJ’NJENﬂ‘UﬂﬂWWﬂaEN‘U@Qﬂ@QVI‘U laun mmumumu’tummmamﬂmﬂms amWﬂaawammmmﬂmﬁamaa
1NN UNA, amwmawamawummﬂﬂm ‘Vii’e]LﬂﬂL‘VW]ﬂ’]imﬁ)‘LWWlﬂ‘V]LﬂﬂWUVMIHﬂ’]iGZI@‘U’]EWﬁWEJﬁWUENﬂEN‘VI‘Ll
EJEJNEJ‘LJEJﬁ"IﬂfU ‘Vii’ﬂ{jﬂﬂEJEJ‘LJIWV]ﬂ3‘“‘1/|‘Uﬂﬂ’1‘Wﬂﬁ@ﬂ‘Uaﬂﬁaﬂ‘WiWﬁ%ﬂaﬂWﬂﬁﬂﬂu ImUuswwmsa’mwmimﬂwama
ﬂi”mmmimﬂmamaaswmaa LLa”/ﬁiaﬁMlﬂﬂﬁﬁu LLau/‘Vﬁ@ﬂ’ﬁUi‘“Lllu%’]ﬂ{]f\]ﬁ]ﬂ‘lflLﬂ‘EJ’J‘UEJ\?LVHWﬂ'WiﬂiﬂVHVLWLWE]
1‘1/16‘1’]3{]551@'1LUUﬂ’]ibLﬂﬂ’]EJSLUL’Ja’]LLa‘“L\‘i’e)uVL‘U 3% mmvuu 9

‘vmu USU%%Wﬂ’]i‘ﬂ”Wﬁ]’ﬁﬂﬁLiEJﬂLﬂUﬂ’]ﬁiiﬂJL‘UEJlI ADLs LQ‘W’]‘“’J‘L«!Wﬂ?i"llE)stﬂEJFLﬂVlﬁﬂﬂ’Ju‘UaﬂiJaﬂq"Ua‘lﬂEJ‘VI‘L«!’]‘EJ@QVI‘IA
ﬁ‘ﬂﬁ‘U’eNﬂ’eN‘Vl‘LJL'VlEJ‘Uﬂ‘UlIaﬂTVli‘WEJﬁU?WIﬁVNVI@JWUENﬂENVIU@JﬂWLﬂ‘uﬂ’J’]ADLSThreshold%‘US‘HVlﬁ]ﬂﬂ’ﬁﬂﬁﬁuﬂ ‘1/N‘Ll
i’]EJﬁ‘“LEJUﬂﬁﬁﬂﬁiﬂq‘uﬂmL‘LJ‘LJIUW]@J’JﬁV]Ui‘HVW@ﬂ"liﬂ’ﬁ/iﬂ@ TnguSEndanisenafiansaniseniiiu ADLs VILL@]ﬂG]NﬂuSL‘LJ
LLmamummimmﬂmmamaﬂﬂ

US¥ndanisitmua ADLs Threshold Tﬂﬂiﬂmamammdﬂu

1. uammwawmsawuuavmLﬂaawmaawum 11nAI :uammimmwmsawuuavauLﬂaawmaawu
98N UAY/%30

2. uammwawmsawuuavmLﬂaawmmawum oA mammi‘maﬂwm8aawuLLavaULﬂaswmamm

RRIA mmwﬁmmimawmsmmmm (1) way (2) I‘L!i”ﬂUVW]’]\‘iﬂu‘lﬂ
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inmmmimaamuawﬁmvmmmwmammmﬁvLaumamjmmmLﬂusaméua‘wmaamulmummimmﬂm
\wSesilo ADLs LLavmwammi'«avmsamwmEJawumﬂmﬂﬂiﬂﬂumswmim wae/vdeRnaulaidowig a7
Aendosnslidiedesiio ADLs Tusushnsiu sl memmiﬁuamuuammvlmLﬂaauLLUmmimLuumﬁm 9 s
mLuumimamaﬂﬂmmwLﬂmmaaﬂumﬂmmama ADLs Imummsuu meﬂmwaqmwﬂg]mvmmsnwma
awum‘wmmmamqmumamummsuulmmmsaLsaﬂm‘uuuimLLavmams%a‘mmaawuwmivmsmmaﬂmulm
Tpiu 1:u1mumsamaiswmaawuLLawuam’suawﬁmvuwama‘uammaawuwﬂmummﬂﬂumiwmim waL/n3e
Faauladen mmmmmﬂumﬂ%mama ADLs Iuaumﬂﬁuu

U3eMdnnsveanuavsiiesiSuniiu ADLs mﬂmn‘vrm&JﬂﬁsuavimaawuuavauLﬂaswmaawummamaﬂu
wmaawuLLavaULUaau‘mmsaawuaamwmﬂﬂmﬁmuwmu ADLs Threshold fiussmimualy saufiausendnnis
%Jaamuawﬁm“wmsmmmmammmiaﬂmu ADLs Pumnsneiuls LLavmaamuawﬁmvmammmwmmﬂumi
LismLmJLa‘mviw&mmsﬂEJmiezjawmaawuLLavaULUaswmaaqmm vidoveAuntheawuLarduilasuning
awuaaﬂiuﬂimmmnmmLmemmwammi'«avmwumim

fiil VIMSansTeanuAvEies U Suiuntoansnst ADLs BBy sszuvﬂiumelumuamﬂmammvumu
lasans lagugndnnisaziUawemaiuledvesuigninms LLaviuwuqaa%mauaaumauaﬂammfm WIONIUNNG
%jaqmqaumiwammimmm TneAnsssuLlan ADLs msmmumvmﬂammﬂawu

ails Ustminnsarldld ADLs w¥ouiu Swing Pricing usianusald ADLs Sufuisosilalumsusmaaades
anmaaesduls )

p819lsAny mﬂ%m‘%mﬁaﬁ“’m ﬂizmﬂLwamimmaﬂivmmqawmﬁ]Lﬂ@suuﬂuwawmaawuwmmawﬂu
nowussly Lﬂiamauimlmmi’mﬂismﬂL‘waaiwwama‘uLmﬂﬁﬂawmmamﬂﬂ
IuﬂimmLaaulsumamuswammsmmm U3emdnnsveanudnsfielivsellldinsesdlouimsnnudssanin
paesiinldvnnasuilanmedenfivsne Tnsazfilidsuslovivosifoniasamulasranuddy

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunislv
donnnosiunamuUateniy

S18AZLDUALNULAL ; -
o a A Y o W v o @ a '
- ManmuaRaulunsadedinlunissumdaisfuniteamy
oy Y 1 Y a ' . .
5292 NABARIEINVTNNBUNTVIBAUNUIBAIMNU (notice period) :

nanusUIlY

a

WegleniiwamudainslaaauniteamuyaAniunds : 5.00 % vesarningaugns

9

RIS ENIAn1sarwtdunan : 3 Suvinnis

S19aZLDUALNNLAY :

USendnnisenaiiansanlduasfunsyazia Notice Period Imaﬁwé’ﬂmﬂumiﬁmim’]L"f]ulﬂmmuiamaLLav
wuIneiusEndanistinue Tngazfinnsanandadesie q Mierdes 1mm N5USEINANTNASDIVBINDMNUTIY,
ANNARDIVDINAN, mmmmmimau‘mmwwaﬂivmﬂuamwmaﬂumwamamwaaummﬂaamammuamﬂm
maﬂ'«a%auiwmvmamwmawawaﬂmwwﬂawuawu Imamww«mmim%‘wmsmﬂ%auaﬂivmmmsmEJ
Imamamwma LLav/‘Viiaammm LLav/mamiiJivLmumﬂﬁﬁ]%mmmmmmmmmaa‘mﬂmLwaiwmmmmLuu
mamsﬂunmua%aaulﬂu o VoY 9 Wit U3Emdanisenafiansanmiuus Notice Period Aumnsnsfuluusasiu
vimsidnsidiedesdiotily

U3EMdnnsveanuansfiesusuiinvioan Notice Period lemufiusemdnnisifiuaunis ?jqavﬂ%’ULﬁuiﬂLﬁu
Notice Period aqamwmmml’ﬂuimami Tneuseninnsesdamenaduladuesusininnisuaslunildetviy
mumauaﬂamuim mamumaﬂumauwmwmmmsm‘vmm

il UamSamsenafiarsanld Notice Period Saufuirtesiu léun Liquidity Fee, Swing Pricing, ADLs,
Redemption Gate, Suspension of Dealings, Side Pocket wav/viondesiiedu 9 19 lnguseninnisueaaIudnsi
avﬂgumumawlmmﬂ Notice Period Wuiignfusdsiildmuunilusuiivhsenisse o

aile USEndnn1sevaziansanldly Notice Period ﬂlé‘l,ummmﬂawui'muamwﬂaml:wmwa ail Fuagiu
AagiilavesuTeninnTs

Tunsdlddeulamuiivigniamsnun ViTnianmeeanuivsiarlivioliliistesdousmsmmissanm
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°

! dyd: v a ! = o = = L3 vy 1 [ £
Aassdiflimnnemuiianinedeuiissme InevziddiUsvlevivesifiomhvamulaesinduddy

NB3NUIIU feeder fund wag fund of funds ienawuuatemedinislyd notice period US¥NAANTANINTAAL
wsansdunislidenndesiunesmulatenidle

SNUALLDYALNNLAY : -
WATUNMSVIEAUNLIERIMU (redemption gate) :

naUIINALY

' Y

waunsUEAurigamulininitFesas : 5.00 YeIaAMSHEAUIVEUINB LTI
Tngusenianisagldinarunisviehumidsauliiiv : 7 Twins
lunnsauran : 30 Tu

S1UaZLDUALNNLAY :

UI¥nInn1seafiansantinisimummwaun1sveAutieamu (Redemption Gate) 1®Lawwvﬂsmﬂnmmamumm
Liund viiedszifiuinanunisalenaayliund Tnsussninnsasinnsanandadosig q fiedos ldud San
furnulunanadevieninddu, anmasosemainanaeInaizUng, ANMAFDIVBINBIMURAUNF, ANINAZDIVDS
nesulsiaenndesiuuiinunislineuvesnomu, ansldooulinund, Lﬂmmﬂaaaummm Redemption Gate
Frimnly videtladudy 9 ‘vmskuemwmaawamaﬂmwamaﬂmawu il inmmmimawmsmﬂsﬁ
Redemption Gate Fusnseiluudar fuvhmsisinslfintosior uasansnsarmuadeuluioudanumsaiil]
Unfsie Gate Threshold 16

IuﬂimwuswwmsmmmaulﬁuLwauwamumimﬂmﬂmma Gate Threshold Tunsaifinaa Redemption
Gate avimLawwv’mmﬂﬁsuamaimmmmwuamamsnaﬁmwmaawuawﬁmamawumauﬂuuammwaauawﬁ
mmmamawuumLmﬂumammm Gate Threshold Aiussmdnnsrimun sl iwa%aamﬁmimmmmulﬂ
aIETUE SIS

‘Ui‘ummmi'«av‘wawsmmmmﬁmiswaﬂwmaawumu Redemption Gate Imammaammmmu (pro rata
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