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holding % NAV
1. Robinhood 4.70
2. Netflix 4.30
3. Nvidia 4.30
4. Snowflake 4.20
5. Take-Two Interactive 3.90
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Source: (Left Chart) J.P. Morgan Asset Management; (Left) Bloomberg; (Right) Census Business Trends and Outlook Survey (Al Supplement). Data for 2025, 2026 and
2027 reflect consensus estimates. 2004 to 2012 are J.P. Morgan Asset Management estimates and 2012 to current are Bloomberg consensus estimates. *Hyperscalers
are 4 selected large cloud computing companies that own and operate data centers with horizontally linked servers that, along with cooling and data storage capabilities,
enable them to house and operate Al workloads. **Reflects cash flow before capital expenditures in contrast to free cash flow, which subtracts out capital expenditures.
Capital spending on the right reflects the components of nonresidential gross private fixed investment as a share of nominal GDP. Guide to the Markets — Asia. Data
reflect most recently available as of 30/06/25.
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United USD US Technology Equity Fund (UUSTECH-USD)

lasvasivasavnuyavnavnu

- aovnuila glulda gioad goa inalulad 5a5a Wud
'H'H' UO Management United USD US Technology Equity Fund (UUSTECH-USD)

. AavnuastiiuavnuiukLrsavnuyavaavnusudwUs:INA §a JPMorgan Funds - US Technology
R's'_(, Level 7 Fund sliakudgavnu JPM US Technology I (acc) - USD (navnukan) iwevaavnuideslosiodsiuseu
ldgvgv UUayBludasnidosa: 80 uovyamnswdauansuavnavnu navnukandadvuazusmssamslay
JPMorgan Asset Management (Europe) S.ar.l| ua:ﬁoc%muna‘mnmﬁyaw UCITS (Undertakings

for Collective Investment in Transferable Securities) goaan=wioun o
UssinAantsuLosa (Luxembourg) Mol Asvnuibulsuigmsavnuna:dowalii net exposure Atgddion
AuAduEgvcvUs:inA lagnasiusauluaydluloaninsosa: 80 uovyaAINsSwgaugnsuavnavnu

JPMorgan Funds - US Technology Fund
J.PMorgan sUakud8avnu JPM US Technology I (acc) - USD (novnukan)

navnukanv:Mkuaulsvigmsavnuaulkey logavnuagiviossosa: 67 vavyarinswaauluas
ASSET MANAGEMENT asnuyavusennineddovAuinalulad (soudvudlusinalawiduinalulad @ uazusmsdums
doans) Nvadvdu waz/kadbussanlulssinAansgawsm lagnavnukanaiwavnuluasiaisnu
vavus¥nuualan (Small Capitalization Companies) ldmuauKUzay Avl navnuKkana:
avnuaghwlaudosa: 51 yavyaANSwEau 2:avnuluRuyavusEndanuauzBOUINKSaATLEVAIU
Fowadow uaz/kdadvAuRinsufUuamukansssuAuiana (kdaUodudru ESG) Bodmsidkaninsur
msus:liu/3awWadiu ESG (Scoring methodology) lasgvanisnavnukdn ua:/k3alddayanin
yAnanau uan Nl navnukandoavnuagivlisasasa: 20 vavyamnswadaulunisavnungoiu
(Sustainable Investments) cnupmun§amﬂic‘lﬂaﬁwhunsnﬁau SFDR (Sustainable Finance
Disclosure Regulation) godduaduayucdadaaus:avAdiudvioodauksadonn

dadrumsavnuyavnavnu JPM US Technology I (acc) - USD (novnukan)

(Goya fu Suf 31 SunAw 2025)

: Portfolio = Benchmark Active o %Lngu
e U el e weight (%) weight (%) Position (%) Sector %navnu Aaulsia
1 Nvidia 4.74 0.77 3.98 Software 339 -11.4
2 Alphabet 4,37 0.74 3.62 Semiconductors 23.2 +2.3
3 Ta!<e-TWO 4.07 0.00 407 Internet 20.2 +12.0
Interactive Software
Hardware 6.6 -3.6
4 Snowflake 3.89 0.74 3.16 Data-Comm/ e 0k
5 Tesla 3.88 0.00 3.88 Tele-Comm ' '
Taiwan IT Services 6.3 -1.1
6 . 3.41 0.00 3.41
Semiconductor Service Provider 2.1 +1.2
7 Broadcom 3.41 0.63 2.78 Cash 1.0 +1.0
8 Lam Research 3.21 0.75 2.46 Figures shown may not add up to 100 due to rounding.
9  Robinhood Markets 3.16 0.00 3.16
10 Shopify 2.99 0.00 2.99
Total 37.14 3.63 33.51
Audiou Portfolio ua:dadrumsavnuadwasuulavld Juagauandnaiallaz0agwidRIaNMSNaVNUKAN

Source: J.P. Morgan Asset Management 31 December 2025
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United USD US Technology Equity Fund (UUSTECH-USD)

as=dAsyuavnavnuila glulGa gload goa inalulad an 3@ Wud (UUSTECH-USD)

ulgunemsavnuuovnavnulng

navnuazLiuavnulukLdgavnuyavnavnusucous:ing g2 JPMorgan
Funds - US Technology Fund stiakusgavnu JPM US Technology I (acc)
- USD (“navnuKkan”) tvgvnavnuidend Toodstusouturyglutioandndosas
80 uavyaAINSWdAUaNSUVALYNU  NavNUKARIadDIAzUSMsIamslag
JPMorgan Asset Management (Europe) S.a r.| ua=sadvaukaninguri
vov UCITS (Undertaklngs for Collective Investment in Transferable
Securities) #vaan:ziligunus:zinAdnlsuldsa (Luxembourg) malmmsmnq
quavav Commission de Surveillance du Secteur Financier (“CSSF") n
Wuaundnaieyuov  International  Organizations of  Securities
Comm|55|on (IOSCO) ua: UIOlUUﬂa\)nUSDUUS"lﬂnlaDWUO (Hedge Fund)
n\)u nawnuuu[auwmsa\)nuna dowalkd net exposure AAgdiavAUAIIW
Fovcous: Al [oalaaalusauuluuaamw Soga: 80 vavyamINsSwdauans
yavndLNU Mol uSENIamIso: mmsuaumhuaaa\)nuuaoﬂa\)nwaﬂiusu
anawuadaansaksy (USD) Toana\)r]uhanmuu\)uaqaqaaawsalﬁlsg (USD) IU
avnulukannswealusUanaduaaaalsarsy uaz/k3alusUanaudula

ulgurgMsavnUYDLABLNUKAN

Aavnukana:Akuauleuiemsavnuaulkaj lavavnuadivlossova: 67
ua\)uamnswaauiuns1a1snuua\)usunnmaaua\)ﬂumn[uTasJ (soudvualy
$Aatawrzduinalulad do ua:usmsdumsdoans) Avadviu uas/kdodau
ssAdluUs:INAaKSZaLUSAI Toaﬂa\)nuhanmaa\)nutuoswmsnuua\)usun
yuraldn (Small Capltallzatlon Companles) Iomumwmm sau Aol
AovNUKAN:avnuagvliassasa: 51 yavyaAINSWIaU d:avnuiuiuuav
USENATaNUYEU: w\)uaﬂhsamuoﬂ\)mua\)umaau uas /hsaa\munumsUﬁum
oukansssuAuvIand (KSaUavudu ESG) goomslikdnineurinisussiou/
Sawadiu ESG (Scoring methodology) lagdanmsnavnukan wa:/K3alg
dayadnuAnanaiu uasnanl navnuKkandgvavnuagdivliagsosa: 20 oL
uamnswaauiumsa\)nuna\)au (Sustainable Investments) audgIuUKSD
maiquamhlun&luau SFDR  (Sustainable Finance Disclosure
Regulation) @odduatuayudaiaaus:avAdudvinadaukiadvaw

UUSTECH-USD

muKUvIRGYdU
(% vavyaAIKkUd8avnu sou VAT)

AsssullguniSenlfu
MNARdKUdIBavnu 2345

TutAu 2.00%
(Upauuifiv 1.50%)

AsssuLiguMsug
(Front-end fee)

TUtAu 2.00%
(U2aUu gniiu)

msssuldeumssudodiu
(Back-end fee)
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Management

United USD US Technology Equity Fund (UUSTECH-USD)
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UopvoAduldgvnadney

AJ1UIdFVDIANISavNuAs:AI (Concentration Risk)
AULEELAIANDIAAISAYNUASAMIUNSWEAU K3RMaKASSU KSUS:INA K3 TAA BoKIALAAIKOASUNdYWans:NUCd
nSwgdu KSagaaknssu K3aus:InA k3anlA Uu Avplnalkwanaulinu k3aWan1sALlduvIUYaLABYNUDAIUNUNIUZD

m'luli’iuumnmsa\m_uluﬁ_u/nsunsn_u (Equity Risk)
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msuanmduqu amsouIUn\melaa\)nmomnmwuun\)m\)msuana doAuLlazMISLJav aoasuus=aNSMIWUDVKUITVIUKSD
a\mnsnma)ua\)numammu aaxanu saun\)uamnom\)munghmﬂ ua: msmssnssum\)msmuua\)USJnﬂnna\)nunanIUa\)nu
Aol ANWIEERGLAED ama\)waimnomwuwuwauua\)smmswmsna\)nu amwaaoav and:aana das1Buie kKdadasiuanwWasu
nlﬂEJi)ﬂUUSJnFIUU"] Wudu U\)ammlhﬂa\)nululosuwamauunumunmomnb

AXIMLdgvDINdasIuanlasu (Exchange rate risk)
{lunseinnavnuavnuluasiansnuanaduduusntklioonanaduasaaisaksgows (USD) 919Us=auiunAIuNUNIUYDDIAS]
uanwasu minAmduanadwus:inAdudaswWaguudav anrmikdasiwanauunulusUanaduasaaisaksgalusam (USD) Wwuwduld
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LJE)\)ﬂUFD'IUlaﬂ\)ﬂE)TDIUHTU']SﬂUE)\)ﬂUF’D']UlEl‘EJ\)IOﬂ\)HUO lac ammihﬂa\mulaﬂfamaiumssuwamauununouu KINSIATYDY
afyfgwamaaa\mumuswmiumamua\)aunswaamaolumaaulmmunuhsaauwusnumunmomsm

11. AuidgvaadadiAanisinibuavnuaauds:ina (Repatriation Risk)
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Suusn

* na\)nuha“na'mvasm'la\)r]quszgfg'lz‘?E)U'laéa\mm (Derivatives) lv‘\'lalv’\iuUs:énémwmsuEmsmsa\)nu
(Efficient Portfolio Management)

] na\)nuﬂufauwﬂa\)ﬁumw138\) (Hedging) 91AN1SAVNUOIUQATWTDYDLRIAAISADYNU

O ﬂsmﬂa\)nua\)nuluns1ensnlUuaﬂal\)uauuamhuamﬂaﬂal\)uoaaawsahsaalusm (USD) novnuazinmdayay
Uamaaa\muﬂosumﬂUs avAwatovAunNUEELINSasILEaNWASURLIIUDUKSDIHDUNDKUQ (Fully Hedged)
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