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Portfolio analysis

Measuremant 3years S years Theme Risk Breakdown (%)
Alpha (%) 278 284 ) )
Annuslised volatility (%) B.13 710 @ 346 Widespread technology adoption
Sharpe ratio -0.30 -0.34 13.0 Europe
@ 120 China
Holdings ® 104 us
Current Posltloning - Physlcal (%) @ 97 Ouant
Fixed Income 384 Y . _
Equity 78 1 ealthcars innovetion
Cash/cash for margin 17.4 @ 45 EMconsumerdemand
Gald b6 @ ¢  AsiaPacexChina
Figures shown may not add up to 100 due to rounding. @ 28 Climate change responss

® 15 = opportunistic
Current Posltioning - Derivatives (%)

Figures shown may not add upto 100 due to rounding.

Irterest rate swap <R
Bond futurea 35
Equity cptiona o0 Reglonal Risk Breakdown (%)
Equity futures 57 . 315 Morth America
Figures shown may not add up to 100 due to rounding. 251 AgiaPac ex-lapan

® 205 Uk
Portfollo Characteristics ® 12z EBurope ex-UK
Fund volatility b7% @59 Emerging Markets
Met eguity ex Lre 3N.9%
IZ)\.lra‘tin:\rrll-jl - 1.9 years ® a1 Japan

Figuras shown may not add up to 100 due to rounding.

Value at Riak (Var)
As at 28 November 2025 Fund — Msset Class Risk Breakd own (%)
VaR 4.28%

@ 589 Eguity

169 Gold

@ 139 Fiedincome
@ 103 Currency

Figures shown may not add up to 100 due to rounding.
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(Fund Return) A 4.53% 16.60% 2.37% 0.13% 13.18% 4.51% 12.39% 3.52% 411%
HRRBLLTUARTTR
(Benchmark Refurn) i 5.23% 3.30% 5.04% 10.35% 9.16% 1.97% 227% B6.48% 4.83%
AL THELHI B AR LT
(Fund Standard Deviation) MiA 4.09% B.73% 5.99% 4 68% 6.06% 5.20% 7.16% B.55% 5.64%
ALTHEHINL BRI TR

i, 4.97% 7.05% B.17% 5.50% 8.12% 6.44% 8.03% 7.53% 4.46%

{Benchmark Standard Deviation)

HRATLUTUTBINEYL
2.57% 1.87% 1.00% 3.45% 1.22% 1.71% MiA 1.02%
{Fund Return)
HRRBLLTUARTTR
{Benchmark Return} 2.38% 0.42% 1.04% Z287% 4.89% 302% M 0.37%
ALTHEHI B AR LT
(Fund Standard Deviaticn) 5.71% 3.01% 3.75% 6.16% B.16% 7.16% M 6.85%
AT BA TR
10.36% 0.14% 0.21% 0.38% 5.16% 5.70% MNIA 5.BE%

{Benchmark Standard Daviation)
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165,172.86 0.47
23874 0.00
18493412 0.47
190.842.54 0.55
237,212.85 0.68
-46,370.31 -0.13
34.527.982.82 98.71
34,527,992 82 98.71
3452799282 98.71
94.679.74 0.27
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3452798282

164,469.36

0.00
703.50
0.00
331,892.59

35,025,058.27

0.00
46,370.31
0.00

46,370.31

34,978,687.96

31,773,504.33
(56,568,075.56)
59,773,250.19
34,978,687.96

11.0087

3,177,350.4326
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