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Fund Performance Since Inception in Base Currency

. United Greater China Fund A SGD Acc . Benchmark

gy o7 0&0a 11408 0114 0318 05z

Fund performance is calculated on a NAY to NAV basis.
Banchmark: M3CI Golden Dragon

Cumulative Performance (%) Annualised Performance (%)
Performance Since
By Share Class g : = Incept
A SGD Acc
Fund NAV to MAN -3.52 819 2838 3212 1367 4.08 8.19 6.01
Fund
(Charges applied®) -8.34 278 20,06 2552 11.74 3.02 7.83 5.86
Benchrmark -3.55 8.01 2265 3184 1594 272 .77 5.08
T 5GD Acc
Fund NAV to NAW -3.44 850 2712 3371 - -- - 18.54
Fund
{Charges applied*) -3.44 880 2712 33M - - - 18.54
Benchrmark -3.55 801 2265 31.84 - -- - 24 57

Source: Momingstar. Parformance as at 30 November 2025, SGD basis, with dividends and distributions reinvested, if any.
Parformance figures for 1 month till 1 year show the % change, while parformance figures above 1 year show the average
annual compounded returns. Since inception performance under 1 year s not annualised.

Mncludes the effect of the current subscription fee that is charged, which an investor might or might not pay.
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Portfolio Characteristics

Sector Allocation{%) Country Allocation(%)
B Information Technology 38.43 B China 4835
‘ B Financials 15.95 B Taiwan 33.43
Communication Services 9.93 o Hong Kong 12.64
Consumer Discretionary 8.73 ; Cash 5.59
. B Industrials 8.73
Utilities 4.04
! Energy 2.82
Real Estate 2.02
B Others 3.76
Cash 5.59
Top 10 Holdings{%)
TAIWAN SEMICONDUCTOR MANUFACTU 21.87 CATHAY PACIFIC AIRWAYS LTD 3.00
TENCENT HOLDINGS LTD 9.93 DAH SING BANKING GROUP LTD 292
ALIBABA GROUP HOLDING LTD 6.81 CNOOC ENERGY TECHNOLOGY & SERV 2.82
NANYA TECHNOLOGY CORP 3.50 CHENGDU XINGRONG ENVIRONMENT C 2.16
WIWYNN CORP 3.12 HONG KONG EXCHANGES & CLEARING 1.78
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asUIRINasUBaRin1sasulu derivatives Wialiinindausanaiaiiany

s Ul 25%

2 | wiag infra

TaiiAu 20%

3 | Reverse repo

laiiAu 25%
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Usznnnsngau

BRTIEIU (% BRI NAV)

Securities lending

ladiAn 25%

o o

Ao o oA A A P A A
ﬁlﬁ"]m?muﬂumumqmu’]Lﬁﬂﬂ’a‘wm[51ﬁ‘m’]‘?LLﬂxQ'ﬂ'ﬂﬂﬁli’]ma‘wmfmmw

mmmmnu% (non-investment grade / unrated)

ladiAn 20%

M3141369%) (total SIP)

o b

6.1 nindaunnde 7 ludoun 1 : dnsdaunisaanunAuIMeNEean

al

nineAuniaddtycn (single entity limit)

al

6.2 M31419 non-investment grade / unrated Wa lFINDIRIIANINT

1 12
A o v o

dl dydl Il =
ATIANTTINUUNIN Y SN ANN UNTATIANT Basel |l NNANBUZATURIUANY

o

6.2.1 NANHULAN 6.4.3 LAY 6.4.4 193998 6 TUEIUN 1 : RIEIUN1T

b

o o o g% =

A UNAUIANERNNINTAUWTBAATY YN (single entity limit)

6.2.2 §l creditrating 8¢/luszAUAINI" investment grade Waaliil credit

rating

s uldinu 15%

T
o

derivatives #ai)

7.1 nadinvinganasu derivatives N

o

mndszasAinanisanaanide (hedging)

L a ] s o
TlifuyaApNAe e

7.2 Madiningsnssu derivatives Nl ldian1sanAa11L@eN (non-hedging)

global exposure limit

7.2.1 nsdiMF Taifin19aenuu

o v 1

IR

An1iA net exposure ANARINNTT
asulu derivatives Tneifiaqlaiifiv

100% 1839 NAV

7.2.2 NICUMF §N19899)UILIL

o
jEEIR)E
o o A

AN/ net exposure nnmaInng

AUy derivatives Tngiyarmanm
Lﬁﬂmﬂfggq@m (value-at-risk : VaR)
999 MF Hoaifhugsd

(1) absolute VaR < 20% 183 NAV
(2) relative VaR < 2 1111 284 VaR

AN benchmark
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BRTIEIU (% BRI NAV)

UHEUYR: “NITAS UL LT UF R
uNEAINI Meaauludtyounde
1 v dld '8 o Y
‘?J"]EI@')\?WLL"W]QJﬂ'Z\]E!V]ﬁLLU‘]JEﬁ‘UGﬁ@u

(complex strategic investment)
= o dgl
vizanmsasuludyeyrmane

! o Ao o o )
ANNUINUAIMNTLTGAU (exotic

derivatives)

! 38ALIRATRINITANUINS IHANAINANN AR NN TN AN UL FEA AR LA

AU 4 : aRFIFIUNITAMUTAIUINAINANNRFuLAEeluRAN15NIaINU (concentration limit)

ar da
i) Ussinnnsnagdu

ANIIHIU

1| furenizEmaelasanii

NN MF sauiunelin1sdanisees uaa. seimaaiusiesd
RMUAUTUIBILFENIINU < 25% TBIRTUIUANT aniAea
WanunvesBEniu (ibsmunisiadiurenasyuss

esine)

2 | m9anans menans Basel 11l uazAnnaesiiaanela
AiJ 1 =2 da/ o A d”
e (bisnnamsansuiiniaignenizensanavil

nmmiganglazine)

2.1 Tadifin 1 T 3 1093yaAMTAWN19NNIRU (financial
1 » | o
liability)  109&panasansseiu axdidlame13lue
a o o e A uq// dgl dtﬂlil
nsRudmiuseussuznaindange ieillunsdiffenn

AI1AINUTLAUN9N17RUNean N aUATLIALTL LA

= o

Toyadinlduazdlidsnglusunisluaige uaa.anai

HAATMNAUNNIIRIUAINA1INNPIN ALY A A UTHRUNY

a a U v W v b4 d’la
MIRUANNILNIRUAgAF0e i lF Inedayauiiduni

a :; b4 G| b4 dld 1@ ol/
msRuiazfieniudayaninismauwnadunisiall uaz

Tunstifeannsans liidntdun s Ruauindlawe s

S

A o o o 2 o '
lwaunsRudmiusaussazinainy@angn” Wilddnsndou
Taifu 1 Tu 3 3R9yaAINseanuaIaRI LRI IANIRNT e
g > < gy ! Ny
Hresgaansatiuilumends Huusdlunstingeannsnans
IARNMs8uLUL filing Tusnsauziulasenis(bond

issuance program) Minansasiilumealasanig
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o) dsziAnnsneadu

ANIIHIU

2.2 lunsiinnasuasulunsaseuieilnefluasans

neanlusuazdl credit rating agfluszatiAnngn investment
I 1l . . v dll

grade iza T credit rating 1% uaa. ANNUNBNDIN L

malfinn9annisaes vaa. Mepaaiumannldiny 1 lu 3

YBIHAAINNIDBNUALLAUBUNENINATAINAL T U AT

!
Ny

v ] P = . o
LQ‘L&LL[ﬂﬂi‘m‘V}N@@ﬂﬁ]ﬁ"?ﬂ’?ﬁ‘i@ﬂﬂqﬁ‘ﬁuuﬂu filing Tuansny

al

1lulmsenng (bond issuance program) THiRansuiuge
1A39n19
(@ngdaunn 2.2 Wlinunsaliflunsarshesninaymna

o

N

=,

1. swIAnswI s UsEmEunu vive 1EnasRnnesdies
AINNYUHIEINFEFINAAN1TUN7EY

2. fUNANTRANAL

3. SUIANTANANTAIAINE

4. sunAnsfitennsineasuazansainis A

5. SUNANTWRNUIIANVNATUIAN AN UAZ LU ALIAN LIS
szinalng

6. sunANTaNsdsaanuazTEnwilszmAlne

7. fUNANTRAA N WAL sz A lne

8. UsHnuannIne

9. gnTunnsussyinasymafissmalnenugundn
10, gnfuntsRusnessnAfidnEnsinue s

1UAAAAIN 1. -8.)

3 | wiae CIS 289nRwWLlANB LT

ladiAn 1 11 3 1e99uIUMLne CIS WauNATad MF 138
neayu CIS FnsLlsvna Raannuneii

o ¥ b4 16 & o o dsj
- famwwmﬂﬂmﬂumimnumu

o %

(1) nsasulumion CIS 2a9nasunianwUzAIufou
o d’l

Fatd

TnelFFUANNEITaUAINAN1NIN

(1.1) HaumLan

(1.2) Ansvauludlaadens kv 2 7

(1.3) auarnesaiasuliueaning
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Ua Uszannsngau ANIIHIU

4 | v infra 28anaulaneamumils Tdifin 1 T 3 2998 uIuming infra YiSUNA289NEIYY infra

o

I~ Loy @ o S
Neanuuiu uLeLlundas infra NN UNNANT U

ATUENUAIT Ine lAF AN NI LA NA11NeN1

= 3

(1) HAUALA

(2) Ansaduludlnefang ldifiu 2 1)

(3) tauaresatauluaendng

! uﬁ”aumamiﬁu (financial liability) slﬁﬁma?mmmmmﬁmmi Vcﬁﬁ't}ﬂ@ﬂm:mm'ﬁﬁ”\iﬂdni%@”ﬁﬁmumiﬁummmmgmmi Toy
vy ImﬂLﬂummigmmﬁwmumwﬂ'1iﬁuﬁ'ﬁwumimamm:ﬂa:mmiﬁwummmiﬁsmmiﬂm%mwngumadwé’wﬁsﬁﬁwﬂm% 158
mmgwumsmmmmmsﬁuﬁLﬂuﬁﬂmﬁu‘lm:ﬁumﬂ@ 14 International Financial Reporting Standards (IFRS) %98 United States
Generally Accepted Accounting Principle (US GAAP) vlugin

“sautensldslipsunmuanisdninsunisRuluaiiusnaasieannsans

el mMeandadaumalunensamu wasdrndaumsawuliifullmatlssnAanenssunsiniunanan i foanisam e

A ey o a
NANVIU UASUTan G EEY
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] = ' 1 a [~ a 2 = [ a 2 a [~ a 2
ANETTNLNENLATAT lEANe . . LFENLILASY LFENLILAZY LFENLNLASY
da @ ANTIMINIATINNG
A anAuanNaINusIN 111212567 - 30/11/2568 | 1/12/2566 - 30/11/2567 | 1/12/2565 - 30/11/2566
1. ANBTTNIRANUAZA IHANLFINNIUNA 130D 1.79546 1.7655 1.7655 1.7655
(Nudszuaunnsle)
1.1 Anessuiilannisdnnig ladifiu 1.6050 1.6050 1.6050 1.6050
1.2 AhsssnitenEguanaiselomnd Taiifins 0.06206 0.0321 0.0321 0.0321
1.3 Asssuianunenedaunne s lalifins 0.1284 0.1284 0.1284 0.1284
2. AnsssalaNuasAlEane
(Ndszunaunnslaile)
2.1 Aaaulinyd AN EIAa 0.0084 0.0100 0.0146
2.2 Anldanedu FRFGTCRTEER 0.0115 0.0124 0.0078
' - ! v
FANANETTNIHENUAS AT LTAne -
U laiviu 2.33046 1.7854 1.7879 1.7879
NEFLNNLATIINNR
' P =& I3 v & %’ P @  a =~ &  a =~ &  a
AB9TILNENNTENINUANERITD . FENLNLASY | LFENLNLASY | LFENLNUASY
o e ARFINIATING
BN 0AUUILRINY 2568 2567 2566
1. Asssuillannisanambaagyu’ Tsdiin 3.00° 1.50 1.50 1.50
1 = o dgl A 1 3 1a 4 v v ¥
2. ANETINTENNNIFUTR AU LAY Tadiin 1.00 anviu anviu aniu
: = e d
3. AsssNLllaundL AU eReY
3.1 Asssflannsduilaaumibsaguandn’ Tsdiin 3.00° 1.50°
32 Asssflannnaduiasumiceasuanean’ Tadifing 1.00° N
4. prsssufiannistaumioe Ay 10 LnFaI UL 10 LINFABIUIUMUILAIN U 500 Mg
A9NUYIN 500 et 1iTe WsaLAEYEY 500 Mg °
WAL 289 500 Wae
: = R I 6
5. AsssBeNnslasuTe ana et warn1saan $18N1978% 50 UM 78119782 50 UM
lumidaeaanu
ApaUuUN A uANEEMAANI9Essze (Rebate fee) : 0.0000% 2@ NAV Tnafiudniflunind@uaesnaanuss
a = e o 1
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a e o a g = o g o Y nI/ d’l A o 1 ! ' 1 ' o ¥ a o o v a
3 1BEnepnsenafnrsssNiisnsinaaiuldsdaviefianiaamuusias nqguliminiuls TnaiBdndanisazuienaaziaen

o a U IS v 4 @ o a o o
waninouailunsAnAssstien Tnaazuislinsumadulesaeanissminnig
4 BRINF0UAZIDIYARAIMUILAIMNU
v 1 o d‘ 1 4 a o o a U IS 1

5  nadfdewdinamuduaaumisawudn tismdanisariAnAssiliannisana oy

= @ = P , o Ad o o
6 RCLTUNMNUANDTTN Luﬁﬂ'ﬂqﬂEﬂﬂuu'ﬂﬂﬂ\jnlﬂuquwE]uﬁ'ﬂl@‘l/]’]?’]ﬂﬂ’]ﬁ‘

Tunsaindnmsulaesulasensssuilesnisesnlianranawuasilulimanylsznmagninauaniznssunis n.a.m. A
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5 o
wuRs
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B RINY
United Greater China Fund Class T SGDAcC

wadmindfugne
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Eaﬁﬂlﬂﬂ&lﬂﬁﬂmiﬂﬂ SaMNAY
20,057,887.88 3.e8
6,203,804.69 1.13
13,854,083.19 253
-7.538.084.85 -1.38
10,456,864.11 1.91
-17,984 958 76 -3.28
535.507,623.54 87.72
535,507,623.34 9772
535,507 623.34 9772
548,027 416.57 100.00
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