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UOB Asset Management (Thailand) Co., Ltd. Date as of 28 November 2025

United Global Balanced Fund (UGBF)

Risk Level
low [1 23]« B 6] 7]8]Hih
Moderate to high Risk
® Feeder Fund / Fund with Foreign Investment related Risks The Fund invests in equities, fixed income instruments

Fund Type / AIMC Category

® Mixed Fund

and / or alternative assets with equity exposure not

® Foreign Investment Allocation
exceeding 80% of NAV

Investment Policy and Strategy Fund Information
® The Fund will mainly invest in JPMorgan Investment Funds — Global Balanced Fund class: JPM Registered Date 2 February 2016
Global Balanced C (acc) - USD (hedged) (Master Fund) Class Inception Date 2 February 2016
_ ) Dividend Payment Policy No dividend
® The master fund is managed by JPMorgan Asset Management (Europe) S.a r.l Fund Duration Indefinite
® The fund seeks to closely track the performance of the master fund, which employs an
) Fund Manager Since
active management strategy.
Mr. Waroon Saptaweekul 18 September 2023
Calendar Year Performance (% p.a.)
Benchmark
25% -
20% 19.10% The performance of the master fund is adjusted for
13.84%
15% 11.60% ’ 69100 foreign exchange hedging costs to reflect the value in
10% 831% P

6.90% 6.31% 5.92% Thai Baht as of the performance calculation date

6.41%

5% ’ 5.10% 4.18%

0% (100%).
0

5% |_| Remark:

-10%  451% The fund uses the stated benchmark solely for the

-15%
-20% -13.57%

-17.04%  -17.03% the benchmark index.
2020 2021 2022 2023 2024

purpose of comparing the fund’s performance against

[ Fund Benchmark Peer Avg
Warning:

* Investment in Mutual Fund is not bank deposit.

Fund Performance (%) A o
« Past performance is not indicative of future results.

"D & LHeniins 6 Months L Year® Certified by Thai Private Sector Collective Action
AUl il 641 e (B e Against Corruption: Declared CAC
Benchmark Return 7.72 3.47 7.83 4.97
Peer Average 7.90 3.03 7.27 5.67
Fund Standard Deviation 8.3 3.52 437 8.86 Morningstar K K K K
Benchmark Standard Deviation 8.45 3.54 4.45 8.98
3 Years* 5 Years * 10 Years * Since

Inception *
Fund Return 5.48 1.73 - 1.61 Full Prospectus
Benchmark Return 8.26 6.40 - 5.65 .
Peer Average 5.07 1.44 ~ ~ Investors can study
Fund Standard Deviation 7.32 7.51 - 774 Liquidity Risk
Benchmark Standard Deviation 8.04 8.94 - 7.95 Management tools in the

full prospectus.

Remark : * % p.a. www.uobam.co.th



Subscription

Subscription date : Every business day

Business hours : 08:30 a.m. - 03:30 p.m.

Min. initial subscription : None

Min. subsequent subscription : None

Redemption

Redemption date : Every business day

Business hours : 08:30 a.m. - 02:00 p.m.

Min. redemption : None

Min. holding balance : None

Statistical Data
Maximum Drawdown
Recovering Period
FX Hedging

Portfolio Turnover Ratio

Settlement period : T+4 business days
after the redemption date.

Remark:
1. The fund will conduct automatic redemptions up to 12 times per year. The Management
Company will publish the redemption schedule on its official website.

2.The Settlement period does not include non-business days in foreign countries.

Fees charged to the Fund (% p.a. of NAV / Include VAT)

Fees Max. Actual
Management Fee 2.1400 0.7490
Total expenses 5.3500 0.9978
Remark:

The management company may adjust the actual fees charged to align with its investment

strategy or management expenses.

Fees charged to unitholders (% of the unit price / Include VAT)

Fees Max. Actual
Front-end Fee 2.00 1.50
Back-end Fee None None
Switching-in Fee 2.00 1.50
Switching-out Fee None None
Transfer fee None None
Remark:

1. In case of switching in, the Management Company will not charge front-end fee.
2. The Management Company may adjust the actual fees charged to align with its investment
strategy or management expenses.

3. The Management Company may apply different fee structures to each investor group.

Asset Allocation Top 5 Holdings

UGBF-A

-20.00 %

1 year 7 months
95.09 %

0.02

breakdown % NAV holding

% NAV

1. Unit Trust 99.29
2. Other Asset and Liability 0.71

1. JPMorgan Investment Funds - Global Balanced Fund

99.29



UGBF-A

Investment in the other funds exceeding 20% of NAV

Fund name : JPMorgan Investment Funds - Global Balanced Fund ISIN code : LU0957039927 Bloomberg code : JFMUCHU LX

Definition

Maximum Drawdown : The percentage of the fund's maximum loss in the past 5 years (or since the fund's inception if it is launched for less than 5 years) which is
measured from the highest NAV per unit to the lowest NAV per unit during such period. Maximum Drawdown is an indicator of the risk of loss from investing in the
fund.

Recovering Period : The length of time that the fund takes in recovering from the point of maximum loss to earning back the initial investment.

FX Hedging : The percentage of foreign currency investment with FX hedging.

Portfolio Turnover Ratio : The frequency of securities trading in the fund portfolio over a certain period, calculated by taking the lower value between the sum of
the value of securities purchased and the sum of the value of securities sold of the fund in 1 year period divided by the average NAV in the same period. A fund
with high Portfolio Turnover Ratio indicates frequent securities trading by fund manager resulting in high trading costs. Therefore, it is necessary to compare with
the performance of the fund in order to assess the worthiness of such securities trading.

Sharpe Ratio : A ratio between the excess retun of a fund and the risk of investment. The Sharpe ratio reveals the average investment return, minus the risk-free
rate of return, divided by the standard deviation of returns for the fund. The Sharpe ratio reflects the extra return that should be received by the fund to
compensate the amount of risk taken in investment. The fund with a higher Sharpe ratio is considered superior to other funds in terms of management efficiency
since it provides higher excess return under the same risk level.

Alpha : The excess return of a fund relative to the return of a benchmark index. A fund with high alpha indicates that it is able to beat the performance of its
corresponding benchmark which is a result of the capabilities of the fund manager in selecting appropriate securities for investment or making investment in a
timely manner.

Beta : A measure of the degree and direction of volatility of the rate of return of assets in the investment portfolio of the fund compared to the changes in the
overall market. A beta of less than 1.0 implies that the rate of return of the fund’s assets is less volatile than that of the securities in the broader market whereas
a beta of greater than 1.0 implies that the rate of return of the fund’s assets is more volatile than that of the broader market.

Tracking Error : The efficiency of the fund to imitate its return to benchmark. Low Tracking Error means the fund is effective in generating return close to
benchmark. High Tracking Error means the fund generates return more deviate from benchmark.

Yield to Maturity : The rate of return earned on a bond held to maturity, calculated from the interest expected to receive in the future over that bond duration
and paid back principal discounted to the present value. It is used to measure return of fixed income funds by calculating the weighted average of Yield to
Maturity of each bond that the fund invests. As Yield to Maturity has standard unit in percentage per annum, it can be used to compare the returns between fixed
income funds that have an investment policy of holding bonds until maturity and similar investment characteristics.

“Important Notice: This Document has been translated from Thai. If there is any inconsistency or ambiguity between the English version and the Thai version, the

Thai version shall prevail.”

UOB Asset Management (Thailand) Co., Ltd.

23A, 25th Floor, Asia Centre Building, 173/27-30, 31-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2000

www.uobam.co.th
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JPMorgan Investment Funds -

Global Balanced Fund

Class: JPM Global Balanced C (acc) - USD (hedged)

Summa_r},_rRi_sklndicato_r
(1 [ 2 MEM a5 [e6 ] 7]

Higher Risk

Fund overview

ISIN Bloomberg Reuters
LU0957039927 JFMUCHULX LU0957039927.LUF

Investment objective: To provide long-term capital growth and income
by investing primarily in companies and debt securities issued or
guaranteed by governments or their agencies, globally, using
‘derivatives where appropriate,

Investment approach

* Multi-asset approach, combining asset allocation with bottom-up

‘ expertise leveraged from specialists from JPMorgan Asset j
| Management's global investment platform. 1
i‘Actively managed implementation of equity and bond strategies, witha ‘
| balanced risk profile. |

|Portfolio manager(s) Share class Class launch

|Katy Tharneycroft currency USD 27Nov 2013
|Jonathan Cummings Fund assets Domicile Luxembourg
l?jrrzt: V:htconmb EUR 2736.4m Entry/exit charges

eference y |
lcurrency EUR Fund launch Entrycharge (max) 0.00% |
[ 19 Jan 1995 Exit charge (max) 0.00%

NAV USD 285,03 Ongoing charge 0.90% |

|
[ESG information

lESG approach - ESG Promote

‘Promotes environmental and / or social characteristics.

\SFDR classification: Article 8

“Article 8" ;at(ateg?)ies promote social and/or environmental
ccharacteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat310ctober 2025

Overall Morningstar Rating™ 77
Morningstar Category™ USD Moderate Allocation

Performance

nCIass: JPM Global Balanced C (acc) - USD (hedged)

2 Benchmark: 50% J.P. Morgan Government Bond Index Global (Total
Return Gross) Hedged to USD / 45% MSCI World Index (Total Return
Net) Hedged to USD / 5% MSCI Emerging Markets Index (Total Return
Net) in EUR Cross Hedged to USD

Growth of USD 100,000 Calendar years

140 Ending values

Kl $139.450
130 |2 $144,360

120

110

100 \‘/‘

| | 2021 | 2022 |
310¢t 2020

Calendar Year Performance (%)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
[ 1] 122 361 1291 -3.57 17.24 1228 9.52 -14.84 11.35 10.74
2 157 7.06 1058 194 1770 10.83 955 -13.29 1410 1.12

2024 | 2025 |

310ct 2025

2023 |

Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years bvyears 10 years
| 216 493 .63 959 1n.21 6.88 6.44
2 1.91 5.30 12.59 11.09 12.36 7.62 721

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg

JPMorgan

ASSET MANAGEMENT
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Class: JPK Giobat Balanced C (acc) - USD (hedged)

Portfolio analysis

Measurement 3 years Syears
Correlation 0.95 0.95
Alpha (36) -1.03 -0.69
Bela 0.98 0.97
Annualised volatility (35} 149 8.63
Sharpe ratio 0.8i 0.45
Tracking error (%) 243 2,68
Information ratio -0.42 -0.26
Holdings

Top 10 Sector % of assels
Republic of taly Future 1.7
U3 Department of the Treasusry Future 7.3
Kingdom of Great Britain Future 6.8
Commonwealth of Australia future 58
LiFFE EquityFuture 3.2
JEI';?};A USD High Yield Bond Active UCITS EF 47
AVIDIA Equity 2.6
Republic of Italy Future 24
Microsoft Equity 21
French Republic Bond 2.0

Bond quality breakdown (%)

AMAT2.94%
AA4600%
ArX3A%
BBAB: 15.83%
< BRA: 1.81%

Average dutation: 3.45yrs
Yield to maturity (EUR): 3.47
Average maturity: 4.16 yrs

af
il

The shown yield-to-maturity is calcuiated as of 31/10/25 and doas not
take into accaunt costs, changes in the portfolio, market fluctuations and
potential defaults, The yield to maturity is an indication only and is

subjecito change.

Figures shown may not add up to 100 due lo rounding.

Value at Risk (Var) Fund Banchmark
VaR 5.55% 5.49%
Currant positioning (%)

Government Bonds 53.3
Morth America Equity 33.7
Emerging Markets Equity 5.5
Japan Equity 5.2
UK Equity 4.9
High Yield 3.9
Europe ex-UK Equity 8
Asla ex-Japan Equity 01
Cash* -2

Figures shown may nhotadd up to 100 due terounding.

*The cash positionincludes the cash offsat from holding derivatives

{equity and bond futures).

Duration Breakdown

Region Welghted duration (yrs)
Europe 15
US & Canada 10
Pacific Dev Ex.Japan 0.5
Japan 03
Emerging 01
Tota! 34




Page 3 of 4 | Factsheet | 31 October 2025

Class: JPM Global Balanced C (acc) - USD (hedged)

Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table below explains how these risks relate to each other
and the Outcomes to the Shareholder that could affect an
investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund's techniques and
securities

Techniques Securities
Derivatives Debt securities - Unrated debt
Hedging - Belowinvestment Emerging markets

Short positions grade debt

- Government debt
- Investment grade

debt
\ 4

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Credit Market
Currency

Equities

Interest rate
Liquidity

v

Outcomes to the Shareholder Potential impact of the risks above

Loss Volatility Fallure to meet the
Shareholders Shares of the Sub-  Sub-Fund’s
could losesomeor Fundwill fluctuate  objective.

all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the sustainability-related
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from your financial
adviser, your J.P. Morgan Asset Management regional contact,
the fund’s issuer (see below) or at www.ipmam.lu, A summary of
investor rights is available in English at
https://am.ipmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for
the marketing of its collective investment undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
vaww.jpmorgan.com/emea- privacy-palicy

For additional information on the sub-fund's target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for
5year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.

The ongoing charge is the charge used in the EU PRIIPs KID. This
charge represents the total cost of managing and operating the
fund, including management fees, administrative costs, and other
expenses (excluding transaction costs).The breakdown of costs are
the max as detailed in the fund?s prospectus. For more detailed
information, please refer to the fund's prospectus and the PRIIPs KID
available on our website.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Holdings information

The yield displayed is in the base currency of the Sub-Fund. Actual
share class yields may differ from the displayed yield due to currency
effects.

VaR is a means of measuring the potential loss to a Sub-Fund due to
market risk and is expressed as themaximum potential loss at a 9%
confidence level. The holding period for the purpose of calculating
global exposure is one month.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2025 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark Source: Infarmation has been obtained from sources
believed to be reliable but J.P. Morgan does not warrant its
completeness or accuracy. The Index is used with permission. The
Index may not be copied, used, or distributed without J.P. Morgan's
prior written approval. Copyright 2023, J.P. Morgan Chase & Co. All
rights reserved. The customised benchmark was created by J.P.
Morgan Asset Management.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
cohsequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCl's express
written consent.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund's assets less its liabilities per Share.
Overall Morningstar Rating™ assessment of a fund's past
performance, based on both return and risk and shows how similar
investments compare with their competitors. Investment decisions
should not be based on a high rating alone.

Correlation measures the strength and direction of the relationship
between movements in fund and benchmark returns. A correlation
of 1.00 indicates that fund and benchmark returns move in lockstep
in the same direction.

Alpha (%) a measure of excess return generated by a manager
compared to the benchmark. An alpha of 1.00 indicates that a fund
has outperformed its benchmark by 1%.

Beta measures a fund's sensitivity to market movements (as
represented by the fund's benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the
amount of risk taken (compared a risk-free investment). The higher
the Sharpe ratio the better the returns compared to the risk taken.
Tracking error (%) measures how much a fund's returns deviate
from those of the benchmark. The lower the number the closer the
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fund's historic performance has fotlowed its benchmark, achieve the returns. A manager who cutperforms a benchmark by 2%
information ratio measures if a manager is cutperforming or p.a. will have a higher IR than a manager with the same
underperferming the benchmark and accounts for the risk taken to outperformance but who takes more risk.

0925210510160326



Important Information

Confidentlal: Not For Retail Use or Further Distribution — This commaunicalion has been prepared exclusively for Institutional, wholesale, professional cllents
and qualified investors only, as defined by local laws and regulations.

This document is meant for informational purposes only and is intended solely for the person ta whom it is delivered, It is confidentizl and may not be repraduced or
distributed, in whole or in pad, to any third parties and in any jurisdiction without the express prior written consent of JPMorgan Asset Management. i does not
constitute investment advice and it should not be treated as an offer fo sell or a sclicitation of an offer to buy any fund, security, investment product or service. The
information contained herein does not constitute J.P. Morgan research and should nai be treated as such.

Investment involves risks. Investments in funds are not deposits and are not considered as being comparable to deposits, Past performance is not 2 guarantea or
necessarily indicative of future results and investors may not get back the full or any part of the amount invested, Dividend distibutions if any are not guaranteed and
are made at the manager’s discretion. Fund's net assat value may fikely have high volatility due to its investment policies or portfolio management techniques. Funds
which are invested in emerging markets, smaller companies and financial derivative instruments may also invalve higher risks and are usually more sensitive to price
mavements, Any applicable currency hedging process may not give a precise hedge and there is no guarantee that any hedging will be succaessful. Investors in a
currency hedged fund or share class may have exposure o currencies other than the currency of their fund or share class.

Not all investment ideas referenced are suitable for ail investors, Investors should read offering documents and make their own evatuation or seek independent advice
prior to making any investment, Opinions, estimates, forecasts and statements are based on current market conditions and are subject to change without notice. The
informaticn provided herein should not be assumed to be accurate or complete and you should conduct your own verification. References to specific securities, asset
classes and financial markets and any forecast contained herein are for illustrative purposes only and are not to be relfied upon as advice or interpreted as a
recommendation. J.P. Morgan accepts no legal respensibility or liability for any matter or opinion expressed in this material.

Singapore: In Singapore this material is issued by JPkorgan Asset Management {Singapore) Limied (Co. Reg. No. 197601586K). This advertisement or publication
has not been reviewed the Manetary Authority of Singapore. This document has not been registered as a prospectus with the Monetary Authority of Singapore.
Accordingly, this document or any other material in connection with the offer or sale, or invitation for subscription or purchase, of the fund(s) mentioned in this decumant
may not be clrculated or distributed, nor may such fund{s) be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or
indirectly, to persons in Singapore other than (1) to an institutional investor pursuant to Section 304 of the Securities and Futures Act, Chapter 285 of Singapore (the
*SFA*) or (i) otherwise pursuant to, and in accerdance with the conditions of, any other applicable provision of the SFA.

Malaysia: This document is provided in respanse to your request. This document is far informational purposes only and does not canstitute an invitation or offer to the
public. AS THE RECOGNITION BY THE MALAYSIAN SECURITIES COMMISSION PURSUANT TO SECTION 212 OF THE MALAYSIAN CAPITAL MARKETS AND
SERVICES ACT 2007 HAS NOT BEEN /WILL NOT BE OBTAINED NOR WILL THIS DCCUMENT BE LCDGED OR REGISTERED WITH THE MALAYSIAN
SECURITIES COMMISSION, the funds mentioned are not being and will not be deemed to be issued, made available, offered for subscription or purchase in Malaysia
and neither this document or ather material in connection therewith shauld be distributed, caused to be distributed or circutated in Malaysia,

Philippines: THIS MATERIAL IS PROVIDED IN RESPONSE TO YOUR REQUEST. Under Republic Act No. 8799, known as the Securities Regulation Code of the
Philippines (the "Code®), and its imptementing rules, securities, such as the Securities, are not permitted ta be sold or offered for sale or distribution within the
Philippines untess such securities are approved for registration by the Securities and Exchange Commission of the Philippines (*SEC*) or are otherwise exempt
securities or sold pursuant to an exempt transaction. To the extent that the Code is deemed applicable to any offering of Securities to Philippine investors, the Securities
are being offered pursuant to an exempt transaction under Section 10.1{) of the Code, THE SECURITIES DESCRIBED HEREIN HAVE NOT BEEN REGISTERED
WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES REGULATION CODE OF THE PHILIPPINES. ANY FUTURE OFFER OR SALE
THEREOQF S SUBJECT TO THE REGISTRATION REQUIREMENTS UNDER THE CODE UNLESS SUCH OFFER OR SALE QUALIFIES AS AN EXEMPT
TRANSACTION.

Brunei: The document is provided in response fo your request. This prospectus relates to a private collactive investment scheme which is not subject to any form of
domestic regutations by the Autoriti Monetari Brunei Darussalam (*Authority™), This prospectus is intended for distribution only to specific classes of investors as
specified in section 20 of the Securities Market Order, 2013, and must not, therefore, be defivered to, or relfied on by, a retail client. The Authority is not responsitle for
reviewing or venfying any prospectus or other decuments in connaction with this collective investment scheme, The Authority has not approvad this prospactus or any
other associated documents nor taken any steps to verify the information set out in this prospectus and has no responsibility for it. The units 1o which this prospectus
relates may be ifliquid or subject to restrictions on their resale. Prospective purchasers of the units offered should conduct their own due diligence on the units.

Thailand: The document is provided in response to your request. The document has not been approved by the Securities and Exchange Commission which takes no
responsibility for its contents, No offer to the pubtic to purchase the Funds will be made in Thailand and this document is intended to be read by the addressee enly and
must not be passed to, issued to, or shown to the public generally,

Indonesia: The document is provided in response te your request. This material does not constitite an offer to sefl nor a solicitation to buy securities in Indonesia,

Indla: This materal is provided in response ta your request. The interests in the Fund(s) mentioned in this document is/are not being offered to the Indian public for sale
or subscription but are being privately placed with a limited number of Sophisticated Private and Institutional investors. The interests in the Fund{s) is/are not registered
or approved by the Securities and Exchange Board of India, the Reserve Bank of India or any other governmental/ regulatory authority in India, This decument is not
and should net be deemed to be a ‘prospeclus’ as defined under the provisicns of the Companies Act, 2013 (18 of 2013) and it will not be filed with any regulatory
authority in India. Pursuant to the Foreign Exchange Management Act, 1999 and the regutations issued there under, any investor resident in India may be required to
obtzin prior special permission of the Reserve Bank of India before making investments autside of India, including any investment in the Fund. The Fund(s) mentioned in
this document, have! has neither abtained any approval from the Reserve Bank of India or any other regulatery authosty in India nor intends 1o do so, hence any eligible
investor whao is resident of India will be enfirely responsibie for determining their eligibility to invest in the interests in the Fund(s),

To the extent permitted by appficabla law, we may record telephone calls and monitor electronic cemmunications to comply with our legal and regulatory obligations and
internal policies. Personal data will be collected, stored and processed by J.P. Morgan Asset Management in accordance with our privacy policies at hitps:#/
am.jpmargan.com/globaliprivacy.

J.P. Morgan Asset Management is the brand for the asset management business of JPMorgan Chase & Co. and its affiliates warldwide, JPMorgan Chase & Ceo. All
rights reserved.

JPMorgan

FOR INSTITUTIONAL / WHOLESALE | PROFESSIONAL CLIENTS AND QUALIFIED INVESTORS ONLY ~ HOT FOR RETAIL USE OR DiSTRIBUTION ASSET MANAGEMENT
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2. ANNLREsANangILantlasu (Foreign Exchange Risk)
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AIMC Category Performance Report

Report as of 30/11/2025

Return statistics for Thailand Mutual Funds

Average Trailing Return (%) Average Calendar Year Return (%)
AIMC Category YTD 3m 6M 1v 3y 5v 10v 2020 2021 2022 2023 2024
Aggressive Allocation -4.32 0.62 5.94 -6.19 -4.08 -0.53 0.17 -3.71 17.78 -4.53 -7.42 0.46
ASEAN Equity 2.42 0.11 6.02 0.44 235 5.13 0.70 0.64 2480 -13.86 156 416
Asia Pacific Ex Japan 21.19 7.32 16.93 18.89 6.18 0.65 351 22.91 118 -2207  -0.41 2.73
China Equity - A Shares 17.00 0.49 20.25 18.43 -0.36 6.86 0.91 2504  -544 2954  -2095  5.66
Commodities Energy -12.53 -5.68 1.96 -9.66 -6.88 10.43 003 | -31.41 6584 1347  -6.87 2.67
Commodities Precious Metals 50.74 20.30 23.17 47.45 26.44 15.10 11.13 2238  -1.94 075 9.13 20.70
Conservative Allocation 2.76 0.63 2.83 215 1.36 0.62 1.10 -1.01 330 364 077 2.05
Emerging Market 21.05 6.91 14.77 18.45 7.48 0.12 2.93 9.34 339 2438 434 0.73
E;‘;if:::’::?::::g;: Discretionary 1.98 -1.78 118 0.99 4.44 -1.59 1.21 3.86 460  -1635  0.95 6.59
Energy -8.71 3.71 4.06 21194 -11.30 -3.81 3.29 655 1038 480  -17.51  -10.22
Equity General -10.17 0.21 6.14 -11.88 -7.87 134 0.10 961  19.03 113 -1189  -1.94
Equity Large Cap 7.62 1.07 8.18 9.25 5.32 0.07 115 1122 16.03 1.98 -9.68 134
Equity Small - Mid Cap -24.90 -5.02 -1.03 2649  -16.14 -4.83 -1.57 803 4113 454  -1332  -10.71
European Equity 9.71 2.01 0.58 9.01 8.08 6.57 5.09 462 2432 -1918 1278  6.42
Foreign Investment Allocation 7.90 3.03 7.27 5.67 5.07 1.44 2.99 6.41 6.90 -17.03 5.10 4.18
Fund of Property Fund - Foreign 5.41 0.18 3.58 -1.60 -0.66 134 0.73 659 1971 -2578  0.76 -6.07
Fund of Property Fund - Thai 476 8.44 5.59 421 122 -1.65 1.33 2242 022 652  -8.90 5.35
i::':i;: Property fund -Thai and 8.16 4.44 7.82 5.68 1.06 -0.95 2.78 1025 289 -1127 175  -2.84
g:?::}::g": Discretionary F/X Hedge 3.16 1.14 2.77 1.93 229 -0.28 -0.54 3.62 113 -1076 291 0.54
Global Bond Fully F/X Hedge 4.93 1.30 3.18 3.54 238 -0.90 035 432 011  -1141 2.9 0.53
Global Equity 8.80 226 8.22 5.90 9.42 3.21 5.59 1950 1250  -2693  12.61  4.82
Global Equity - Alternative Energy 30.55 10.12 30.51 21.92 -2.50 2.44 - - 305 -2442 794  -16.30
?e"::i'eiq”“y - Consumer Goods and 336 0.59 5.66 222 5.74 436 3.07 4042 347 3219 9.05  10.24
Global Equity - Infrastructure 16.32 431 474 9.85 4.41 5.86 3.90 734 1809  -855 0.86 1.70
Global Equity Fully FX Risk Hedge 13.35 2.47 8.97 10.39 11.27 6.13 6.58 1276 1515  -2677 1662  10.38
Greater China Equity 20.26 -0.12 13.93 21.56 2.59 -6.88 0.82 1936  -1255 -27.20 2020  6.94
Health Care 13.80 16.17 22.18 5.37 0.24 1.67 4.04 2259 771 -1954  -096  -7.28
High Yield Bond 3.11 0.44 236 2.48 427 1.63 272 3.44 476  -1158 539 4.99
India Equity 6.23 1.58 -2.83 -8.47 3.96 7.65 6.35 1207 2623  -12.85 1693  10.37
Japan Equity 21.46 10.22 20.67 24.70 16.34 10.71 7.91 1009 673  -1031 2035  15.09
Long Term General Bond 5.10 2,92 1.43 5.33 3.26 1.95 2.06 2.26 026  -111 1.01 5.36
Mid Term General Bond 3.13 -0.26 1.30 3.28 267 176 1.68 1.03 0.67 0.14 161 2.85
Mid Term Government Bond 2.78 -1.01 1.05 2.98 2.10 1.24 1.22 1.40 018  -0.06 0.81 2.87
Moderate Allocation 237 1.47 4.96 1.00 1.03 0.99 1.04 3.46 7.56 537  -148 2.39
Money Market General 1.43 0.30 0.66 1.60 167 111 1.04 0.55 0.20 0.38 1.43 2.06
Money Market Government 1.31 0.28 0.61 1.48 1.59 1.04 0.98 0.42 0.18 0.35 1.38 1.98
Other Global Sector Equity 20.90 352 16.32 14.03 416 8.85 7.22 9.13 1637 2272 342 -0.38
SET 50 Index Fund 5.71 2.44 11.28 -6.93 -3.46 0.62 1.93 41321 1081 494  -1129 624
Short Term General Bond 178 0.32 0.83 1.96 1.88 1.28 118 0.49 0.42 0.55 153 211
Short Term Government Bond 1.33 0.27 0.63 1.51 1.54 0.99 0.93 0.50 -0.05 0.39 1.18 1.98
Technology Equity 20.04 5.97 21.30 17.72 22.82 470 - 5015 842  -4373 4790  18.49

© 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; (3) is for
informational purposes only; and (4) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from
any use of this information. Past performance is no guarantee of future results. This report is not a solicitation for the sale of shares.



Thai Free Hold

Thai Mixed (between free and lease
hold)

US Equity

Vietnam Equity

1.89

1.67

7.05

-0.46

0.38

-6.38

0.45 2.19 237
0.74 3.10 -0.07
11.77 6.97 14.87
16.12 9.09 7.86

-0.75

6.67

4.88

2.47

2.11

9.08

-2.43

3.19

20.70

15.86

-0.63

-1.48

22.20

45.20
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