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Fund Performance Since Inception in US Dollar

. United Global Durable Equities Fund USD Acc

40

0815 02A7 0818

0220

Fund performance is calculated on a NAV to NAV basis.
The Fund previously had MSCI AC World Index as its benchmark before 27 March 2025.

Cumulative Performance (%)

Performance

By Share Class ™
USD Acc

Fund NAV to NAV -3.14
Fund

(Charges applied®) -7.98
USD Dist

Fund NAV to NAV -3.15
Fund 7.99

(Charges applied”)

3M

-3.47
-8.30

-3.49
-8.31

&M

1.41
-3.66

1.40
-3.67

0821

1Y

4.20
-1.01

4.22
-0.99

0223

0824

Annualised Performance (%)

10.39
8.52

10.39
8.52

3Y

8.96
7.85

8.98
7.87

107

7.87
7.32

7.87
7.32

Since
Incept

7.99
7.45

8.00
7.46

Source: Morningstar. Performance as at 31 October 2025, USD basis, with dividends and distributions reinvested, if any.
Performance figures for 1 month till 1 year show the % change, while performance figures above 1 year show the average
annual compounded returns. Since inception performance under 1 year is not annualised.

Mncludes the effect of the current subscription fee that is charged, which an investor might or might not pay.
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Portfolio Characteristics

Sector Allocation(%)
Financials 31.28

Industrials 30.78
Health care 8.78
' Consumer Staples 8.53
B information Technology 7.02
Utilities 6.44

Consumer Discretionary 2.70
Materials 2.27
B cashz.19

Top 10 Holdings(%)

FINECOBANK BANCA FINECO SPA
US FOODS HOLDING CORP

HDFC BANK LTD

ITOCHU CORP

PTC INC

RHELYA :
- 9

5.18
4.65
4.56
4.36
412

Country Allocation(%)
USA 46.91

UK 8.05
‘ Canada 8.91
France 6.17
B taly5.18
- India 4.56
Japan 4.36
Metherlands 3.91

B Others 8.76
Cash 2.19

NASDAQ INC

AERCAP HOLDINGS NV

RECKITT BENCKISER GROUP PLC
GLOBE LIFE INC

TRANSUNION

3.94
M
3.88
3.81
3.49
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A7 1 ARTIFEIUNITAMUNAIUINAINGBBNNSWERUNSRARIYNYN (Single entity limit)

U2 Uszannsweau ARTEIU (% WY NAV)

1| mansnimigine Taindnadan

2 | anannAsgsinalszne

2.1 n9tud credit rating ag/lu 2 susuusnaulyl Tanfindnndan
2.2 N3N credit rating 9¢/luszAL investment gradewsianngn 2 duaLILeN Taiifin 35%
3 | wion CIs AGeulwsndsznATIREadeaiuNsaIuAILe Tanindmsngau
4 | RuihnvivensiarsiauwinRudinigiudhnisedeannmansidnene Taifin 20%'
: A X
a1 lnatenilanil

4.1 # credit rating #¢/luszAll investment grade

o

4.2 {UauIANTANAY 1IN NI RUNNNUTaNIN AN SgLN AT se i

d9

5 | pevansitldnmnsasdausdl i AusAsAeT udaussnale
5.1 flunsnansvi mmmiﬁ'wﬁﬁ'mu u?@qqﬂ?{tg”@@ﬂﬁi”ﬂé?ﬁumm AZgININ
ngungng u%mmmmﬁmmswwﬁw’ﬁwﬂszmﬂﬁiﬁ’f‘i"uwmmiﬁ (1) 10% i3
ﬂixnﬂuq?ﬁwﬁuﬁmmmﬁw’hﬂimmiﬂnﬂ 2) ﬁmﬁﬂmqmmmﬁmnu‘m
5.2 \fluasansTRansatlnnt i benchmark +5%

5.2.1 faenidutdimannzideu

5.2.2 faeniinadaedeyalunisililissdseazdaamuniy fing
5.2.3 Tunsiiflidunmansnaiuuadusiszmil < 307 $u TusSuTia
uwaz I RANHOITAN 5.2.1 WE 5.2.2 JRNIENRUFNNATIANTAINGTY
Faafluypaasiil

5.2.3.1 suAIWITE LEHNRLYU WTe UEiAsaavesdies nx
nuNEdIARegIRaan NN

5.2.3.2 fUNATRANAY

5.2.3.3 811A90IANTALATIEN

5.2.3.4 Su1ANILRENANEATUAZAVNTONNTINLAS

5.2.3.5 SWIANINAIRRAMTATWIANA Az IRt aN LT mAlne
5.2.3.6 su1pnaLianedsaanuanidwislszmalng

5.2.3.7 swAsBaa nuiaLlszmelne

5.2.3.8 UstEmuanyninel

5.3 iauawne uszinalne

5.4 # credit rating ag/lusz# investment grade
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Ua Uszannsweau ARTEIU (% WY NAV)

5.5 Tunstimiiunsiansninvuadugnszuil > 397 Ju duusdunanu

s & = = |
mwumL‘uwm@@q’lmzuwm regulated market

o = o o

6 | niwe@usall AR AU NINAIT WAILABHIN
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vililueq SET vidov09nanatanemanminesnlseina (s lalgantia (1) 10% i3
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6.3 Yufle/luszwing IPO densasmzideuTenams 6.1

6.4 MINANTNNANHOUEATLAILA

© 2D

'
¥ o
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ngungng uaziauamensEsiluiaszne M?@;E@@nffv“mg”ﬁumu
nouNNEANLEmA (PP PRt TN ﬁw.ﬁi’]aﬂimﬁﬁiﬁ”ﬁ”umémmslﬁ
sznaugsna s sz lneg) vizeunsngns Basel Il

6.4.2 §l credit rating” 8¢ luszAL investment grade

6.4.3 {lupmansiiiidnuniretndlnatnamiteiel

6.4.3.1 faaniiuiddnannzibewlu SET viselunandemeudnning
Aigszine

6.4.3.2 feeniimadaumedeyaiduneiallnefneasdaamuuuy fiing
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v o
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v o
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6.4.3.3.1 yAPaRINTe 5.2.3.1 - 5.2.3.8

6.4.3.3.2 an11iun17RusEnIlssmandsuma nentluanndn

6.4.3.3.3 Anntiun1sRuseLszing AdanHgIuesReaiuyAraANde

6.4.3.3.1 -6.4.3.3.2

6.4.4 lunstinidunsansndinuuadudnseuil > 397 41 duusdunamu

Fastunziisuvizeat]luscuLaed regulated market

6.5 DW % issuer rating @fﬂmzﬁu investment grade
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Uszannsweau

ARTEIU (% WY NAV)

o '

6.6 §IN9INAIN NAATYTYI credit rating” agluszAl investment grade
6.6.1 reverse repo
6.6.2 OTC derivatives

' v

6.7 ¥idagl property/ REITs ANANBUZATUEIUAIN
6.7.1 apnzidanieanesant usendng IPO iiensaanzilaugaans
d’l [ o LR o v elx e dgll

nszauTaananningduiuasuialiaes SET wiselunanatanie

wanninelsivlssmea(us ldsutismbafinanfetsendeantiunisudila
= ° vl a ' o ' & =

winnanarin RN sfinneuudieAsnanasnainnstene s SET wialu

AANATRUNEUANNINETHNaL TN A

6.7.2 Wumbaresnemuin lWlaRansuznszaranisamulufanis

Trseainauguedisuning vizadnaniagi udusingcl (diversified fund)
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' [
A ¥ o °

6.8 wilae CIS NHReulasNlsznATiReadasiunsamuimue
~ o & & i ) pry o &
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d’l o o LR o v aI/ | d?lJ
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lalanfinemsda

8
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sufulaiiu 5%

! wireliiu 10% Wedumsawuluinedssmavizaginissyniutinianuegsinsuna Ineidenld credit rating oL national

scale

2 = 1 4 val o a o I A v . . . v
ﬂimﬂummmﬂumaﬂi:mﬂm@@mmi:@ﬂwumqmmLm’agm\‘iﬂimﬂ anunsandan’d credit rating U national scale 15
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UNELNR
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AN 2 : ARFIFIUNITANUTNAIUIUAINNGNTANTS (Group limit)*

o) Uszinnnsweau BRIEIU (% 19 NAV)

a o o

1| measulunind@uaesddvmnisdnieglu | ldiiudnladnauileniad udousidnlaazgenan
nanAansaeniuranisduiuedoyoyily (1) 25% i3

§INTINNMNTRUALLIENAINGD (2) WmrinaeenineRuniasmulu benchmark+10%
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2. derivatives on organized exchange
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¥
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o a aa v U ac lﬂl [J A al
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P ya - - o -
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3 | Reverse repo a1 25%
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Ao o | A A Ao o o | A | a
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mmmmnﬂﬁ (non-investment grade / unrated)

o
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6.2.2 § credit rating a¢fluszAUAINN investment grade e 14l
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Ua Uszannsweau BRTIEIU (% U9 NAV)
credit rating
Uszinnnsneau ANFIAIU
7 | derivatives fa%l

7.1 nadvinganasu
o da
derivatives 1d

~
AnLlsraariing

N138AANIAEN (hedging)

Tlinuyaraudesiie

7.2 nadvinganas

global exposure limit

L Aag o oA
derivatives N ldian1san
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31177 net exposure MAinANNMIaYIl derivatives tnesiadlsliiu 100% 284

NAV
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494 (value-at-risk : VaR) 2839 MF saailugd
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(2) relative VaR < 2 111 984 VaR 284 benchmark
&
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Q o

]
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¥
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