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17,646,174
5,882,058
119479

12,501,370
2,067,911
7,030,897

1,654,329
2,304,340
2,067,911
827,164
544,932
881,507
41,358

2,067,911
2,067,911

0.32

6155

55,959,339
20,348,850
413,336

21,525

40,170,000

7,153,893

24,323,235
2

5,723,114
9,763,879
7,153,893
2,861,557
1,700,000
2,832,500
143,078

7,153,893
7,153,893

16,263,812
2,439,572

33,698,751

1.32
0.8560

56,316,698
22,526,679
457,573

41,375,100
7,919,536
26,926,421

6,335,629
11,506,915
7,919,536
3,167,814
1,870,000
2917475
158,391

7,919,536
7,919,536

7,494,384

2,439,572
15,455,412

52,315,673
23,251,410
472,294

42,616,353

8,174,324
27,792,701
8,583,37

6,539,459
12,349,335
8,174,324
3,269,730
1,870,000
3,004,999
163,486

270,682
1,533,863
8,174,324
9,708,187

65,417,975
9,812,696
9,933,956
7,903,642

270,682

N1 36

54,146,722
24,065,210
488,825

43,894,844
8,460,425
28,765,446
1

6,768,340
12,798,608
8,460,425
3,384,170
1,870,000
3,095,149
169,209

988,382
5,600,832
8,460,425

14,061,257

73,050,936
10,957,640
19,746,653
7,472,043

988,382

56,041,857
24,907,492
505,933

45,211,689
8,756,540
29,772,237

5,527,416

13,500,568
7,278,724

3,502,616

1,870,000

3,188,004

175,131

8,756,540
127,000,000
2,140,029
12,126,831

8,756,540
20,883,371

79,534,597
11,930,190
30,704,293
6,616,511

2,140,029

42,634,483
86,151,108

29,243,921

58,162,235
25,349,882

525,076

46,568,040

9,087,849

30,898,688

3,635,140
14,375,937
5,452,710
3,635,140
2,057,000
3,283,644
181,757
621,32
9,087,84

3,556,954

20,156,072

9,087,849

7]

3,556,954

60,033,439
26,681,528
541,969

47,965,081

9,380,225
31,892,764
0

3,752,090
14,846,534
5,628,135
3,752,090
2,057,000
3,382,153
187,604

24,418,932
9,380,225
33,799,156

1,973,942
296,091

5,071,002

4,309,223

62,134,609
27,615,382

560,937

49,404,033
9,708,533
33,009,011

3,883,413
15,385,348
5,825,120
3,883,413
2,057,000
3.483,618
194,171

5073028

29,314,958
9,708,533
39,023,490

2,735,720
410,358
296,091

5,173,228

4,535,305

64,309,320
28,581,920
580,570

50,886,154
10,048,331
34,164,326

4,019,333
15,943,597
6,028,999
4,019,333
2,057,000
3,588,126

10,048,331
167,456,944
127,000,000

6,068,542
34,388,402
10,048,331
44436733

097,797
314,670
706,449
3,979,790

6,068,542

66,742,503
29,663,335
602,536

52,412,739
10,428,516
35456,955

4,171,406
16,578,731
6,257,110
4,171,406
2,262,700
3,695,770

208,570

10,428,516
127,000,000

7,058,977
40,000,872
10,428,516
50,429,388

9,045
1357
1,021,119
3,369,539
401,059

7,058,977

1,022,476
3,378,584

(Fu) 117 365 366 365 365 365 366 365 365 365 366 365 365
(Hoa) 315 315 315 315 315 315 315 315 315 315 315 315 315
(Fa3) 36,855 114,975 115,290 114,975 114,975 114,975 115,290 114,975 114,975 114,975 115,290 114,975 114,975

% 70.0% 75.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0%
(/i) 2,850 2,950 3,053 3,160 3,270 3,385 3,503 3,626 3,753 3,884 4,020 4,161 4,307
- 3.5% 3.5% 3.5% 3.5% 35% 3.5% 3.5% 3.5% 3.5% 3.5% 35% 3.5%
% veasiv ldandenin 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
% vaasw I nndeerin 2.5% 2.5% 2.5% 25% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
% voa 1w ldnInaain 24.0% 22.0% 20.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0%

% 193510 IR MITIALIAT B9AN 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0%
% va4710 178U 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5%
39,000,000 v/l Wi 1 ez UFwiFnduilaz 3% 0.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
% va43101d9 M 2.5% 2.5% 2.5% 25% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
% va4310 16170 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5%
% v94310' 16311 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05%

73,525,725 254,360,630 281,583,489 290,642,630 300,815,122 311,343,651 323,123,530 333,519,103 345,192,271 357,274,001 370,791,683 382,720,842 396,116,071

7,352,573 25,436,063 28,158,349 29,064,263 30,081,512 31,134,365 32,312,353 33,351,910 34,519,227 35,727400 37,079,168 38,272,084 39,611,607

1,838,143 6,359,016 7,039,587 7,266,066 7,520,378 7,783,591 8,078,088 8,337,978 8,629,807 8,931,850 9,269,792 9,568,021 9,902,902

] . ; 363,513,971 ; 388,341,30 ; 430,560,9 7

68,889,751
30,617,667
621,921

53,985,121
10,764,024
36,597,680

4,305,609
17,121,212
6458,414
4,305,609
2,262,700
3,806,643
215,280

127,000,000

T 7.926793
44,918,496
10,764,024
55,682,519

71,300,893
31,689,286
643,689

33,867

55,604,675
11,140,764

4,456,306
17,742,048
6,684,459
4,456,306
2,262,700
3,920,842
222,815

8,922,965
50,563,469
11,140,764
61,704,233

2,217,799
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lﬂ' Al o da dd’ a T Y \ lﬁ' A \ o L% \ A = A L
mIen2: yammwaau‘lunmmﬂ'ismu‘[m"luuﬂmnmmmzmmuﬂwu ey usnumae 121 3 dow 27 1

munagiuneld
1. ne'ldainsiHessin
- Suandwinfidlaring (W) 117 365 366 365 365 365 366 365 365 365 366 365 365
-t nin ED) 315 315 315 315 315 315 315 315 315 315 315 315 315
- $uiestin @ell) GED) 36,855 114,975 115,290 114,975 114,975 114,975 115,290 114,975 114,975 114,975 115,290 114,975 114,975
-ganmadninmdy % 70.0% 75.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0%
- gasiie iy mAw 2,850 2,950 3,053 3,160 3270 3385 3,503 3,626 3,753 3,884 4,020 4,161 4307
gasmafuTnnmieninmdy - 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5% 3.5%
2. ldanurunoisuazindeafin % 103510 IdnInRe in 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
3. 310lBuq % vae510ldnnioain 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
aunAgiused
1. Siumuve
- Aunuusuntein % vesswldnnitenin 24.0% 2.0% 20.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0% 18.0%
- fupusunesuasaTosiy % veeswldnesuazias osin 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0% 80.0%
- dunuanse1ddun % voe3wldB Y 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5% 6.5%
2. Anldd e lunsuSmsuazsuinau 39.000,000 1Al 1l 1 uazaFudinthudas 3% 0.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
3. alddemsnana % 499310 A5 9u 25% 2.5% 25% 25% 2.5% 25% 2.5% 25% 2.5% 25% 25% 25% 2.5%
4,POMEC % 499310 kA39m 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5% 8.5%
5. milddhetug % vas51wldsan 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05%
=
-5 lfna e 73,525,725 254,360,630 281,583,489 290,642,630 300,815,122 311,343,651 323,123,530 333,519,103 345,192,271 357,274,001 370,791,683 382,720,842 396,116,071
- 510140 nupnne IS UEzIAT 8RN 7,352,573 25,436,063 28,158,349 29,064,263 30,081,512 31,134,365 32,312,353 33,351,910 34,519,227 35,727,400 37,079,168 38,272,084 39,611,607
5101d88uq 1,838,143 6,359,016 7,039,587 7,266,066 7,520,378 7,783,591 8,078,088 8,337,978 8,629,807 8,931,850 9,269,792 9,568,021 9,902,902
Aupaupinesin 17,646,174 55,959,339 56,316,698 52,315,673 54,146,722 56,041,857 58,162,235 60,033,439 62,134,609 64,309,320 66,742,503 68,889,751 71,300,893
- RuyuusinesuazAtesdy 5,882,058 20,348,850 22,526,679 23251410 24,065,210 24,907,492 25,849,882 26,681,528 27,615,382 28,581,920 29,663,335 30,617,667 31,689,286
- Fuyuansieldtug 119,479 413,336 457,573 472,294 488,825 505,933 525,076 541,969 560,937 580,570 602,536 621,921 643,689

- aldnelumaniusuazdudiuam 12,501,370 40,170,000 41,375,100 42,616,353 43,894,844 45211,689 46,568,040 47,965,081 49,404,033 50,886,154 52,412,739 53,985,121 55,604,675
a8 wmsaaia 2,067,911 7,153,893 7,919,536 8,174,324 8,460,425 8,756,540 9,087,849 9,380,225 9,708,533 10,048,331 10,428,516 10,764,024 11,140,764
7,030,897 24,323,235 26,926,421 27,792,701 28,765,446 29,772,237 30,898,688 31,892,764 33,009,011 34,164,326 35,456,955 36,597,680 37,878,599

-POMEC

- Basc Management Fees 1,654,329 5,723,114 6,335,629 6,539,459 6,768,340 5,527,416 3,635,140 3,752,090 3,883,413 4,019,333 4,171,406 4,305,609 4,456,306
- Incentive Management Fees 2,304,340 9,763,879 11,506,915 12,349,335 12,798,608 13,500,568 14,375,937 14,846,534 15,385,348 15,943,597 16,578,731 17,121,212 17,742,048
- Group Marketing Service Fee 2,067,911 7,153,893 7,919,536 8,174,324 8,460,425 7,278,724 5,452,710 5,628,135 5,825,120 6,028,999 6,257,110 6,458,414 6,684,459
- Royalty Fee 19 109510 1459m 827,164 2,861,557 3,167,814 3,269,730 3,384,170 3,502,616 3,635,140 3,752,090 3,883,413 4,019,333 4,171,406 4,305,609 4,456,306
- Miifidunazdslgnada 1700000 1 Willd 1 uaz 2 wosal3uinTunna 45 adsaz 10% 544,932 1,700,000 1,870,000 1,870,000 1,870,000 1,870,000 2,057,000 2,057,000 2,057,000 2,057,000 2,262,700 2,262,700 2,262,700
- Audvdszdudy 2,750,000 unAl luil# 1 vazyfuimindtlas 3% 881,507 2,832,500 2,917,475 3,004,999 3,095,149 3,188,004 3,283,644 3,382,153 3,483,618 3,588,126 3,695,770 3,806,643 3,920,842
-m b 41,358 143,078 158,391 163,486 169,209 175,131 181,757 187,604 194,171 200,967 208,570 215,280 222,815

10,048,331 10,428,516 10,764,024 11,140,764'

9,708,533

2,067,911 7,153,893 7,919,536 8,174,324 8,460,425 8,756,540

2.5% 199310 14320

ﬂi:LLﬁﬁuﬁﬁ’r{“ﬂ‘ﬁ (o) 27,079,099 100,455,142 119,464,123 128,804,545 133,589,214 141,266,860 150,713,025 155,728,155 161,488,185 167,456,944 174,059,850 179,845,289 186,486,434 ]
szuzIAIRAaA 0.32 1.32 2.32 332 4.32 532 6.32 732 8.32 9.32 10.32 11.32 12.32
ﬁ’;ﬂmiﬂﬁﬁﬂﬂﬂ 13 0.9602 0.8460 0.7454 0.6567 0.5786 0.5098 0.4492 0.3957 0.3487 0.3072 0.2707 0.2385 0.2101

HasIMeyan LU 800,178,646
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N1 19UTAINITINIIEY Sensitivity Analysis

YamamAgATIIN (UIN) | 914,000,000

yﬁﬁvﬁtﬂﬁ'ﬂuuﬂm (wm) - - 938,000,000 891,000,000

% mzinlasuuras - - 2.63% -2.52%
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