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1USD INC | A SUB FUND OF JUPITER ASSET MANAGEMENT SERIES PLC MARKETING COMMUNICATION OCT 2025

Jupiter Financials Contingent Capital Fund

Fund Objective and Investment Policy

The Jupiter Financials Contingent Capital Fund aims to generate a total return. In seeking to achieve
its investment objective, the fund will aim to deliver a return, net of fees, greater than that of the
Bloomberg Barclays Contingent Capital Western Europe Index (USD Hedged) over rolling 3 year
periods.The Fund will primarily invest fixed and variable rate debt securities issued by financial
institutions with minimum capital requirements, such as insurers and banks.

Fund Performance as at 31.10.2025

Performance (%)

Tm 3m YTD Tyr 3yrs 5yrs S
Fund 0.7 24 9.2 1.0 47.8 437 76.9
Benchmark 0.7 2.8 10.2 12.2 429 35.2 659
Calendar Year Performance (%)
YTD 2024 2023 2022 2021 2020 2019 2018 2017 2016
Fund 9.2 12.0 133 -73 51 7.6 225 -5.2 - -
Benchmark 10.2 13.6 7.6 -10.5 53 78 201 =31 - -
Performance Since Launch (%)
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Past performance does not predict future returns. Returns may increase or decrease as a result of currency fluctuations. The performance data shown does not take
account of the commissions and costs incurred on the issue and redemption of units.

Source: © 2025 Morningstar. All Rights Reserved. Fund performance data for | USD INC is calculated on a NAV to NAV basis, income reinvested, net of fees. All information
as at 3110.2025 unless otherwise stated.

With effect from 1July 2020 Luca Evangelisti became the Fund Manager.

Risks

Investment risk - there is no guarantee that the Fund will achieve its objective. A capital loss of some or all of the amount invested may occur. Strategy risk - investments in
Contingent Convertible bonds may result in material losses to the Fund based on certain trigger events. The existence of these trigger events creates a different type of risk
from traditional bonds and may more likely result in a partial or total loss of value or alternatively they may be converted into shares of the issuing company which may also
have suffered a loss in value. Credit risk - the issuer of a bond or a similar investment within the Fund may not pay income or repay capital to the Fund when due. Bonds
which are rated below investment grade are considered to have a higher risk exposure with respect to meeting their payment obligations. Interest rate risk - investments
in bonds are affected by interest rates and inflation trends which may affect the value of the Fund. Liquidity risk - some investments may become hard to value or sell at a
desired time and price. In extreme circumstances this may affect the Fund’s ability to meet redemption requests upon demand. Currency risk - the Fund can be exposed to
different currencies. The value of your shares may rise and fall as a result of exchange rate movements. Currency risk - the Fund can be exposed to different currencies and
may use techniques to try to reduce the effects of changes in the exchange rate between the currency of the underlying investments and the base currency of the Fund.
These techniques may not eliminate all the currency risk. The value of your shares may rise and fall as a result of exchange rate movements. Derivative risk - the Fund uses
derivatives to generate returns and/or to reduce costs and the overall risk of the Fund. Using derivatives can involve a higher level of risk. A small movement in the price
of an underlying investment may result in a disproportionately large movement in the price of the derivative investment. Derivatives also involve counterparty risk where
the institutions acting as counterparty to derivatives may not meet their contractual obligations. Capital erosion risk - the Fund takes its charges from the capital of the
Fund. Investors should be aware that there is potential for capital erosion if insufficient capital growth is achieved by the Fund to cover the charges. Capital erosion may
have the effect of reducing the level of income generated. For a more detailed explanation of risks, please refer to the "Risk Factors" section of the prospectus. The value
of investments and the income from them may go down as well as up and investors may not get back the amount originally invested. Exchange rate changes may cause the
value of overseas investments to rise or fall. Your attention is drawn to the stated investment policy which is set out in the Fund’s prospectus. The net asset value of the
Fund may have high volatility due to the nature of the asset class invested.
=
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IUSD INC | JUPITER FINANCIALS CONTINGENT CAPITAL FUND | A SUB FUND OF JUPITER ASSET MANAGEMENT SERIES PLC OCT 2025
Fund Holdings as at 3110.2025
Top Ten Holdings (% of net assets) Additional Information Geographic Allocation (%)
Treasury Note 4.125% 15/06/26 3.0  Yield to maturity base 7.64% United Kingdom 254
Finecobank Banca Fineco Spa 7.5% 31/12/79 29 Effective Duration (Years) 3.08  Spain 177
HSBC Holdings Plc 5.875% 31/12/79 29  Average credit rating BBB-  Italy 1.2
Caixabank Sa 3.625% 31/12/79 27 France 97
Coventry Building Society 8.75% 31/12/79 2.6 Germany 4.5
Credit Agricole Sa 6.5% 31/12/79 22 Greece 44
Intesa Sanpaolo Spa 6.375% 31/12/79 22 Ireland 37
Kbc Groep Nv 6% 31/12/79 22 Belgium 34
Eurobank Sa 6.625% 31/12/79 2.0 Switzerland 33
Aib Group Plc 6% 31/12/79 18 United States 3.0
Total 24.6 86.3

Other 6.6
Credit Rating (%) Cash 7.0
AA 34 Total 100.0
A 0.8 Please note due to rounding of figures they may not
BBB 369 add up to 100%.
BB 505 Other represents other countries
B 13
CCC 0.1
Total 93.0
Credit ratings are calculated using asset ratings from
different ratings agencies.
Charges and Codes

Annual

Income Distribution Initial Charge ~ Ongoing Management Minimum Initial Minimum Top

Share Class Policy ISIN Bloomberg (max.) Charges Figure Charge (max.)  Investment Up Investment
| USD INC Monthly paid out  IEOOBF47CX89 OMFCIUI 0.00% 0.93% 0.75% USD 1,000,000  USD 100,000

The ongoing charges figure is based on the expenses of the Fund for the 12 month period ended 12/2024. Where the Fund invests in other underlying funds, which may include
closed-ended funds such as investment trusts, the ongoing charges figure will include the ongoing charges for those funds, and will therefore vary from year to year. The ongoing
charges figure excludes portfolio transaction costs, except in the case of an entry/ exit charge paid by the Fund when buying or selling shares in another collective investment

undertaking.

Dividend Record

Ex Dividend Date Dividend Payout NAV Ex Dividend Date Dividend Payout NAV
30.09.2025 0.0556 10.96 31.03.2025 0.0602 10.58
29.08.2025 0.0500 10.88 28.02.2025 0.0518 10.76
31.07.2025 0.0555 10.89 31.01.2025 0.0544 10.70
30.06.2025 0.0584 10.77 3112.2024 0.0548 10.59
30.05.2025 0.0519 10.64 2911.2024 0.0486 10.54
30.04.2025 0.0596 10.53 3110.2024 0.0525 10.52

The dividend of the Fund is subject to the manager’s discretion and is not guaranteed. A positive distribution yield does not imply a positive return, past dividend record is not
indicative of future dividend likely to be achieved. NAV prices shown in the table above are for the ‘Record Date’, which is the business day prior to the XD date.

Fund Information as at 3110.2025

Product Information

Price Information

Launch Date Fund: 14.08.2017 Valuation Day: Every Business Day in Ireland
Launch Date Share Class: 14.08.2017 Base Currency Fund: usb
Morningstar Category: MS Other Bond Currency Share Class: usD
SFDR Rating: Article 6 Available on: www.jupiteram.com
Benchmark: Etfg;neb&ég OH:ZQ‘EZT Capital Western Fund Size

Fund Value: USD 164m

Holdings: 88

The benchmark is a broad representation of the Fund's investment universe. Although a large proportion of the Fund’s investments may be components of the Index, the Fund is
actively managed and has the ability to deviate significantly from the Index.
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IUSD INC | JUPITER FINANCIALS CONTINGENT CAPITAL FUND | A SUB FUND OF JUPITER ASSET MANAGEMENT SERIES PLC OCT 2025

Contact: Citibank Europe plc
Telephone: 00353 1622 4499 Email: JAMTA®Citi.com www.jupiteram.com

This is a marketing communication. Please refer to the latest sales prospectus of the sub-fund, particularly to the sub-fund’s investment objective and characteristics including
those related to ESG (if applicable), before making any final investment decisions.

This document is for informational purposes only and is not investment advice. Market and exchange rate movements can cause the value of an investment to fall as well as rise, and
you may get back less than originally invested. Initial charges are likely to have a greater proportionate effect on returns if investments are liquidated in the shorter term. This is not an
invitation to subscribe for shares in the Jupiter Asset Management Series plc (the Company) or any other fund managed by Jupiter Asset Management (Europe) Limited or Jupiter Asset
Management Limited. The Company is an investment company with variable capital established as an umbrella fund with segregated liability between sub-funds which is authorised
and regulated by the Central Bank of Ireland pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended.
Registered in Ireland under registration number 271517. Registered office: 33 Sir John Rogerson’s Quay, Dublin 2, Ireland. This information is only directed at persons residing in jurisdictions
where the Company and its shares are authorised for distribution or where no such authorisation is required. The sub fund(s) may be subject to various other risk factors, please refer
to the latest sales prospectus for further information. Prospective purchasers of shares of the sub fund(s) of the Company should inform themselves as to the legal requirements,
exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. Subscriptions can only be made on the basis of the latest sales,
accompanied by the most recent audited annual report and semi-annual report. These documents are available for download from www.jupiteram.com.

The document is prepared for the use of existing investors of the Fund for information purposes only. Please make sure that this document is included as part of the Information
Memorandum of the Fund and distributed in a bundle if it is intended to be used as an offering document to new investors of the Fund.

If you did not obtain this document through your relationship manager, please dispose of it immediately as the information contained in this document may not be up to date,
and it may not be legal for you to be provided this document or to subscribe for shares in the Fund. Please contact your relationship manager for further assistance.

The Fund is notified as a restricted scheme by MAS and is not allowed to be offered to the Singapore retail public. This marketing document is not a Prospectus as defined in
the Securities and Futures Act, Cap. 289 of Singapore (the "SFA") and accordingly, statutory liability under the SFA in relation to the content of Prospectuses would not apply. This
communication shall be construed as part of an information memorandum for the purposes of section 305(5) of the SFA. Accordingly, this communication must not be relied upon or
construed on its own without reference to the information memorandum. Please refer to the first two pages of the information memorandum for the complete selling restrictions
applicable for offers of the Fund to investors in Singapore.
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IUSD INC | JUPITER FINANCIALS CONTINGENT CAPITAL FUND | A SUB FUND OF JUPITER ASSET MANAGEMENT SERIES PLC

Jupiter Factsheets - Glossary of Terms

Absolute return: the total return of an asset, portfolio or fund over a given period
of time OR an investment approach that attempts to achieve a return which is not
benchmarked against an index.

Ask / Bid price: the lowest price a seller is willing to sell a security for / the highest
price a buyer is willing to pay for a security.

Bond: a debt instrument (1 Owe You’) issued by a company (corporate bond),
government (sovereign/government bond) or other institution in order to raise
money. In most cases, bonds pay a fixed interest rate (coupon) over a fixed period
of time and will be repaid on a particular date. See Coupon.

Convertibles: securities (e.g. bonds or preference shares) that can be exchanged at
some point in the future for a specified number of shares at a specified price of the
company issuing the securities. See Bond.

Coupon: denotes the interest in % paid on a bond See Bond.

Credit rating: an assessment of a borrower’s credit worthiness, i.e. the likelihood of
the borrower to repay its debts.

Derivative: a financial instrument that derives its value from its underlying assets.
Common underlying assets include stocks, bonds, commaodities, currencies, interest
rates and market indices. Futures contracts, forward contracts, options and swaps
are the most common types of derivatives. Derivatives can be purchased ‘on margin’,
i.e. at a fraction of the value of the underlying asset. Thus, they are ‘leveraged’
instruments where the risk of loss can be greater than the initial outlay. Derivatives
can be used like insurance contracts (i.e. to hedge market risk) or for investment
purposes. See Hedge, Leverage.

Distribution Yield: reflects the amounts that may be expected to be distributed
over the next twelve months as a percentage of the price of the fund as at the date
shown. It is based on a snapshot of the portfolio on that day. It does not include
any preliminary charge and investors may be subject to tax on distributions.

Duration/Modified Duration: Duration estimates the sensitivity of a bond or
bond fund to changes in interest rates. It is measured in years. The longer a bond's
duration, the more sensitive it is to interest rate movements. Modified duration
estimates the effect that a 1% change in interest rates will have on the price of a
bond or bond fund.

Economic Gross: the gross exposure adjusted to account for investments with
mutually exclusive outcomes, for example a short position hedge on a share that
is also held as a long position. See Gross exposure, Long/short position, Hedge.

Effective duration: estimates the sensitivity of a bond’s price to changes in
benchmark interest rates. Effective duration is required for the measurement of
interest rate risk for complex types of bonds. See Bond.

Engagement: means dialogue with management teams and boards, including non-
executive directors. Engagement enables us to assess and influence how businesses
are managed.

Equity: a share representing an ownership interest in a company. Equity market
means stock market.

Exchange Traded Fund (ETF): a fund vehicle that is traded like a stock on a stock
exchange. It is used to track and mimic the performance of a specific market index.

Exposure: describes the level of risk to a particular asset, asset type, sector, market
or government. Also, the directional market exposure of a (absolute return) fund.
See Absolute Return, Gross/Net exposure.

Fixed interest/income: denotes debt instruments (securities) that pay a fixed
interest rate (e.g. bond, commercial paper). Also, a universal term for bond or debt
investing. See Bond.

Floating rate note (FRN): a bond with a variable interest rate. The interest rate is
variable as it is tied to a benchmark such as LIBOR (London Interbank Offered Rate).
See Bond.

Futures: an exchange traded contract between two parties to buy or sell a
commodity or a financial instrument at a pre-determined price at a future date. See
Bond Future, Derivative.

Gearing: measures a company’s borrowings (debt) as a proportion of assets. See
Leverage.

Gross exposure: the percentage value of the long positions plus the percentage
value of the short positions. See Net exposure.

Hedge: an investment designed to reduce the risk of adverse price movements in
an asset by taking an offsetting position. Derivatives are usually used as hedging
tools. See Derivative.

High Water Mark: the highest level that a fund’s net asset value (NAV) has reached
at the end of any 12-month accounting period. See Net Asset Value.

High yield bond: a bond with a high coupon payment and typically a low/no credit
rating (below investment grade, e.g. BBB-). See Bond, Coupon.

Historic yield: reflects distributions declared over the past twelve months as a
percentage of the price, as at the date shown. It does not include any initial charge
and investors may be subject to tax on their distributions.

Hurdle Rate: the minimum level of return required before a fund can charge a
performance fee. See Performance fee.

Leverage: the use of financial instruments (e.g. debt) to increase the potential return
of an investment. See Notional value.

Liquidity: measures how easily an asset or security can be converted into cash.

Long/short position: a long position is buying a security with the expectation
that it will deliver a positive return if its value goes up and a negative return if its
value falls. Conversely, a short position involves selling a borrowed security with
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the expectation of buying it back at a lower price to make a profit. However, if the
security goes up in value, a short position will make a loss.

Maturity: refers to a finite time period at the end of which a security/debt
instrument is due to be repaid. See Bond.

Money market: markets in which short-term (less than one year) debt instruments
are traded. Money market instruments are typically cash deposits and commercial
papers.

Net asset value (NAV): in relation to a fund, the market value of its assets less its
liabilities. The market value is usually determined by the price at which an investor
can redeem shares.

Net exposure: the percentage value of the long positions less the percentage value
of the short positions. See Gross Exposure, Long/short Position.

Non-rated bonds: bonds that are not rated. See Bond.

Notional value: commonly used in relation to a derivative, denotes the theoretical
value of its underlying asset. See Derivative.

Open-ended Investment Company (OEIC): a fund vehicle, which can issue a
limitless number of shares whose value are directly linked to the value of its
underlying investments. OEICs normally list a single price based on the NAV. See
Net Asset Value.

Performance fee: a fee paid to an asset manager for generating positive returns
above a hurdle rate.

Preferred bonds: have greater seniority when a bond issuer repays its debts. In
the event that the issuer cannot repay all its debt, the holders of preferred bonds
will be further forward in the queue for repayment than holders of other (‘non-
preferred’) bonds.

Share: a unit of ownership interest in a company or financial asset. Also Equity.

SICAV:Société d'Investissement a Capital Variable. A type of open-ended fund
widely used in Europe.

Spread: the difference between the bid and the ask price of a single security. It
can also refer to the difference in price between two securities. See Ask/Bid price.

Stewardship: our responsibility to understand and manage investment risks we
take on behalf of our clients. We consider material Environmental, Social and
Governance (ESG)) information in the same way as we consider other types of
investment analysis. These three factors enable us to evaluate how companies
interact with the Environment (such as climate change), Society (human rights) and
Governance (management). Stewardship entails a responsibility to monitor and
engage with the companies in which we invest.

Sustainability: by appropriately considering ESG risks and engaging with companies,
we strive to generate long term, sustainable returns for our clients.

Total return: the capital gain or loss plus any income generated by an investment
over a given period.

Underlying Yield: reflects the amounts that may be expected to be distributed,
net of expenses, over the next twelve months as a percentage of the price of the
fund as at the date shown. It is based on a snapshot of the portfolio on that day.
It does not include any preliminary charge and investors may be subject to tax on
distributions.

Unit Trust: A fund vehicle which can issue a limitless number of units whose value
are directly linked to the value of its underlying investments. Jupiter Unit Trusts are
single priced, which means they have one price for buying and selling.

Value at Risk (VaR): value at Risk, a mathematical way of measuring the maximum
expected loss of an investment over a period of time.

Volatility: measures how much the price of a security moves up or down over a
period of time. A stock that experiences big price swings has high volatility, while
one which moves up or down in smaller increments has low volatility.

Yield to Maturity (YTM): measures the annual return an investor can anticipate
for holding a particular bond until it matures. When considering an entire bond
portfolio, an average yield is used based on the weightings of individual bonds
within that portfolio.

JUPITER

ASSET MANAGEMENT
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PIMCO GIS Capital Securities Fund — Performance and Attribution

Performance USD Hedged (%) YTD 1M 3M 1Y 3Y 5Y 10Y S.I.
PIMCO GIS Capital Securities Fund (before fees) 10.56 1.64 3.81 11.94 12.53 6.37 6.44 6.84
PIMCO GIS Capital Securities Fund (after fees) 9.84 1.57 3.60 11.07 11.65 5.53 5.60 6.01
Benchmark 3.71 0.36 1.10 4.52 4.99 3.24 2.37 1.98
Performance EUR Hedged (%) YTD 1M 3M 1Y 3Y 5Y 10Y S.I.
PIMCO GIS Capital Securities Fund (before fees) 8.76 1.44 3.16 9.81 10.35 4.53 4.33 5.03
PIMCO GIS Capital Securities Fund (after fees) 8.05 1.37 2.96 8.95 9.49 3.71 3.51 4.21
Benchmark 1.91 0.17 0.49 2.45 3.07 1.65 0.66 0.57

Source: PIMCO, Bloomberg. As of 31 October 2025. Performance is for Institutional class, accumulation shares. The GIS Capital Securities Fund was incepted on 31 July 2013
Benchmark is shown for performance comparison purposes only. Benchmark: ICE BofA SOFR Overnight Rate Index (for USD Hedged share class) and ICE BofA ESTR overnight rate
Index (for EUR Hedged share class). Past performance is not a guarantee or reliable indicator of future results. All periods longer than a year are annualized

Fund Characteristics usbD Hedged EUR Hedged

Market value (millions) $5,674 €4,916

YTNC (%) 5.99% 3.81%

YTM (%) 7.36% 5.18%

YTW (%) 5.89% 3.71%

Duration (years) 4.52 4.52

Average Coupon 5.44 5.44

Average Maturity (years) 6.60 6.60

Inception Date 7/31/2013 7/31/2013

Capital structure positioning (%) Region of issuer (%)

North America
13.2%

Additional Tier 1

63.3% Japan
3.0% Others
Non- Switzerland 5.6%
financials 3.9%
21% Germany
o9, Ne't cash
: equivalents
Net cash
equivalents France and ot?ers
. and others 10.6% . Benelux 11.9%
Tiera  Senior 11.9% Spain a1y 12.0%
7.0% 13.9% 7.7% s g9,
Tier2 CoCo
1.1%
LegacyTier 1
Source: PIMCO, As of 31 October 2025
and Preferreds ‘Additional Tier 1’ also includes positions in European CCDS and Member Certificates
0.5% Net cash equivalents and others also includes positions in derivatives and instruments with less than one year of duration rated A- or higher

Key Monthly Performance Drivers

Contributors:

* Market movements in connection with claims to written down AT1 securities issued by a Swiss bank
contributed to performance.

» Exposure to Additional Tier 1 bonds, in particular from select UK issuers, contributed to performance due to
carry and rallying rates.

» Exposure to senior financial debt, in particular from select US issuers, contributed to performance due to carry
and spread tightening.

Detractors:

» There were no material detractors for this Fund.

Past performance is not a guarantee or reliable indicator of future results.
Refer to Appendix for additional performance and fee, attribution analysis, chart, GIS funds, outlook, index and risk information.
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PIMCO GIS Capital Securities Fund — Performance and Positioning

Q3 2025 Performance Drivers

Contributors:

» Exposure to Additional Tier 1 bonds, in particular from select UK, Dutch and Spanish issuers,
contributed to performance due to carry and spread tightening.

» Exposure to senior financial debt, in particular from select US and Italian issuers, contributed to
performance due to carry and spread tightening.

» Select interest rate positions contributed to performance as US rates rallied.

Detractors:

* There were no material detractors for this Fund.

Portfolio Positioning
Portfolio Strategy and intra-month changes

PIMCO favors investments in Additional Tier 1 (“AT1”) bonds from large systemic banks which
benefit from high capital levels and years of balance sheet de-risking. The Fund is well diversified
across both geographies and capital structure, with exposure to senior bank debt providing a
more defensive source of spread.

The Fund favors AT1s from systemic banks and national champions with ample capital buffers, robust
equity cushions and a diversified revenue stream. At the same time, the Fund remains cautious on
smaller issuers and those with more limited scope for organic capital generation. Geographically, the
Fund is well diversified and favors countries where banks have the highest levels of capital such as the
UK and Netherlands. In senior and Tier 2 debt, the exposure remains mostly centered on US and Italian
banks, as well as select idiosyncratic opportunities in European banks offering upside through improving
fundamentals and potential consolidation.

In October, the Fund’'s AT1 and non-financials exposures slightly decreased, while cash holdings rose
modestly. Additionally, the Fund increased its exposure to the insurance sector. The Fund continues to
maintain ample liquidity buffers, leaving it well placed to capitalize on primary market opportunities or
market dislocations as they arise.

PIMCO GIS Capital Securities Fund: Capital structure exposure
100%
90%
80%
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60%
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20%

10%

0%

Apr-15 Oct-16 Apr-18 Oct-19 Apr-21 Oct-22 Apr-24 Oct-25
mTier 1 mTier 2 HBank Loan
B Additional Tier 1 ® Contingent Capital Tier 2 B Senior
u Equity Non-Financials Subordinated Net Cash and Others

As of 31 October 2025. SOURCE: PIMCO
Net cash and others also includes positions in derivatives
The PIMCO GIS Capital Securities Fund was launched on 31 July 2013

Past performance is not a guarantee or reliable indicator of future results.
Refer to Appendix for additional performance and fee, attribution analysis, chart, GIS funds, outlook, index and risk information.
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PIMCO GIS Capital Securities Fund — Market Update

Market/Regulatory Updates

Market Review

October saw positive returns across the subordinated and senior parts of the capital securities market,
primarily driven by carry. Concerns surrounding US subprime consumer health initially caused US
Treasury yields to rally at the start of the month, however the Treasury curve ultimately remained broadly
unchanged as the Federal Reserve signaled that there were differing views about the need for an
additional rate cut in December at their October FOMC meeting. European AT1 spreads widened by 7bps
during the month. Meanwhile, senior financials spreads widened by 2bps over the same period.

The Bloomberg European Banks Additional Tier 1 (AT1) Index generated total returns of +0.68% (USD
hedged) in October, while the Bloomberg Global Agg Corp Senior Financials Index (USD hedged) saw
positive returns of +0.60%. By comparison, Global IG, represented by the Bloomberg Global Aggregate
Credit Index (USD Hedged), and Global HY, represented by the ICE BofA BB-B Rated Developed Markets
High Yield Constrained Index (USD Hedged), generated returns of +1.08% and +0.75%, respectively.

3Q25 Earnings Results

US Banks

US banks released their 3Q25 results, with the Big 6 all beating consensus earnings expectations.
Revenues were supported, in particular, by increased trading activity, which was a continuation from the
first half of 2025. Additionally, revenues received a boost from higher fee income given recovering capital
markets activity. Capital ratios remained elevated and stable. In terms of asset quality, aggregate credit
quality reported by banks actually exhibited modest improvement, despite the recent headlines around
idiosyncratic difficulties facing specific US subprime consumer focused companies.

European Banks

Based on the European banks that have reported their third quarter results so far, overall profitability
remains strong and most of the banks that have reported have beaten consensus earnings expectations.
From a balance sheet perspective, European lenders continue to report stable capital ratios, strong
liquidity ratios and a low cost of risk.

Supply Update

Primary market activity slowed down in October, after the busy month of September. There were four
European institutional-sized AT1 deals issued, in three different currencies. European banks issued €21
billion in regulatory capital and senior debt, bringing the year-to-date total to €364 billion. This
represents the highest level of gross supply year-to-date compared to the last five years.

European Bank Bond Issuance mFY 2023 =FY 2024 mYTD'25
200
150
2100
50
- miil mfim BEH BER

Tier 2 Bail-in senior Preferred senior

As of 31 October 2025 SOURCE: PIMCO, JP Morgan
Global IG is represented by the Bloomberg Global Aggregate Credit index (USD Hedged).
Global HY is represented by the ICE BofA Developed Markets High Yield Constrained Index (USD Hedged)

Past performance is not a guarantee or reliable indicator of future results.
Refer to Appendix for additional performance and fee, attribution analysis, chart, GIS funds, outlook, index and risk information.
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PIMCO GIS Capital Securities Fund — Outlook

Investment thesis

Resilient fundamentals: Strong capital buffers, significantly improved earnings and AT1 trigger levels
remaining far from historical bank losses.

Attractive yield: With a yield to maturity of 7.4% and yield to call of 6.0% (USD hedged) the Fund
provides an attractive yield in absolute and relative terms.

Lower sensitivity to interest rates than traditional fixed income asset classes, providing diversification
benefits.

Investment grade average credit quality: Although there is no minimum average rating, the Fund has
historically maintained an investment grade rating.

Outlook

The banking sector continues to exhibit strong credit fundamentals. Banks’' asset quality has
remained resilient and capital buffers are at or close to record highs. Banks are well positioned if the
macroeconomic environment were to deteriorate, given their robust starting point following more than
a decade of restructuring, de-risking and de-leveraging and remain more insulated from inflationary
pressures relative to other sectors in corporate credit were they to reemerge as a source of concern.

While we believe earnings have likely peaked in this cycle for banks in the US and Europe, it is
important to stress that we do not expect a return to an environment of extremely low or negative
interest rates, which was the case for much of the last decade and which put bank earnings under
pressure. Furthermore, banks are able to take advantage of structural hedges to mitigate the impact of
falling rates on their earnings. Due to these structural hedges, banks can protect their net interest
income, even if interest rates decline.

Bank capital remains attractive compared to other parts of the fixed income universe, with
elevated yields providing a meaningful cushion to absorb potential spread widening. AT1 yields
compare favourably versus global high yield and possess a stronger ratings distribution. Meanwhile,
higher in the capital structure, senior financial valuations and ratings are in-line with the broader global
IG universe but with less interest rate risk. Current levels represent attractive starting levels for long-term

investors.
mYields (USD hedged, %)  m Spread (%) mYields (USD hedged, %) = Spread (%)
6
7
6.40
6 5 4.84 4.73
5 4
9 9
PR <
= =3
o) ()
2
2
1 1 0.72 0.75
0 0
Global High Yield European AT1 CoCos Global Investment Senior Financials
Grade

As of 31 October 2025. SOURCE: Bloomberg, ICE BofA Merrill Lynch

Historical levels based on daily data since inception of the Bloomberg European CoCo Tier 1 Index. Spread refers to Option Adjusted Spread (OAS). OAS shown is versus treasuries
Benchmark: Global IG is represented by the Bloomberg Global Aggregate Credit Index, Global High Yield is represented by the |CE BofA ML BB-B Rated Developed Market High Yield
Index (HYDC), European CoCo Tier 1 is represented by the Bloomberg European CoCo Tier 1 Index. Senior Financials is represented by the Bloomberg Global Aggregate Corporate
Senior Financials Index. Note the Bloomberg European CoCo Tier 1 Index was incepted in May 2014

Past performance is not a guarantee or reliable indicator of future results.
Refer to Appendix for additional performance and fee, attribution analysis, chart, GIS funds, outlook, index and risk information.
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12-month rolling performance (Institutional class, Accumulation Shares) .
m Portfdio (after fees) mBenchmark*
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31 Oct '20 31 Oct "21 31 Oct '22 31 Oct '23 31 Oct '24
31 Oct "21 31 Oct '22 31 Oct '23 31 Oct '24 31 Oct '25
Before fees (%) 12.31 -14.93 6.21 19.87 11.94
After fees (%) 11.43 -15.61 5.38 18.93 11.07
Benchmark (%)* 0.20 1.13 4.94 5.50 4.52
Before fees alpha (bps) 1211 -1606 127 1437 742
After fees alpha (bps) 1123 -1674 44 1343 655

As of 31 October 2025. SOURCE: PIMCO.

Benchmark is shown for performance comparison purposes only

*Benchmark: ICE BofA SOFR Overnight Rate Index. The use of the SOFR Overnight Rate as benchmark is not intended to be
representative of the portfolio’s risk rather to give flexibility to the management of the portfolio without being constrained by a benchmark.
Past performance is not a guarantee or a reliable indicator of future results. Refer to Appendix and the relevant sections of the Fund
prospectus for additional performance and fee, chart, GIS funds, index, and risk information.

PIMCO Europe Ltd (Company No. 2604517,11 Baker Street, London W1U 3AH, United Kingdom) is authorised and regulated by the
Financial Conduct Authority (FCA) (12 Endeavour Square, London E20 1JN) in the UK. The services provided by PIMCO Europe Ltd are not
available to retail investors, who should not rely on this communication but contact their financial adviser. PIMCO Europe GmbH (Company
No. 192083, Seidlstr. 24-24a, 80335 Munich, Germany), PsIMCO Europe GmbH Italian Branch (Company No. 10005170963, via Turati
nn. 25/27 (angolo via Cavalieri n. 4), 20121 Milano, Italy), PIMCO Europe GmbH Irish Branch (Company No. 909462, 57B Harcourt
Street Dublin D02 F721, Ireland), PIMCO Europe GmbH UK Branch (Company No. 2604517, 11 Baker Street, London W1U 3AH, UK),
PIMCO Europe GmbH Spanish Branch (N.I.F. W2765338E, Paseo de la Castellana 43, Oficina 05-111, 28046 Madrid, Spain) and
PIMCO Europe GmbH French Branch (Company No. 918745621 R.C.S. Paris, 50-52 Boulevard Haussmann, 75009 Paris, France) are
authorised and regulated by the German Federal Financial Supervisory Authority (BaFin) (Marie- Curie-Str. 24-28, 60439 Frankfurt am Main)
in Germany in accordance with Section 15 of the German Securities Institutions Act (WplG). The ltalian Branch, Irish Branch, UK Branch,
Spanish Branch and French Branch are additionally supervised by: (1) Italian Branch: the Commissione Nazionale per le Societa e la Borsa
(CONSOB) (Giovanni Battista Martini, 3 - 00198 Rome) in accordance with Article 27 of the Italian Consolidated Financial Act; (2) Irish
Branch: the Central Bank of Ireland (New Wapping Street, North Wall Quay, Dublin 1 D01 F7X3) in accordance with Regulation 43 of the
European Union (Markets in Financial Instruments) Regulations 2017, as amended; (3) UK Branch: the Financial Conduct Authority (FCA)
(12 Endeavour Square, London E20 1JN); (4) Spanish Branch: the Comision Nacional del Mercado de Valores (CNMV) (Edison, 4, 28006
Madrid) in accordance with obligations stipulated in articles 168 and 203 to 224, as well as obligations contained in Tile V, Section | of the
Law on the Securities Market (LSM) and in articles 111, 114 and 117 of Royal Decree 217/2008, respectively and (5) French

Branch: ACPR/Banque de France (4 Place de Budapest, CS 92459, 75436 Paris Cedex 09) in accordance with Art. 35 of Directive
2014/65/EU on markets in financial instruments and under the surveillance of ACPR and AMF. The services provided by PIMCO Europe
GmbH are available only to professional clients as defined in Section 67 para. 2 German Securities Trading Act (WpHG). They are not
available to individual investors, who should not rely on this communication.| PIMCO (Schweiz) GmbH (registered in Switzerland,
Company No. CH-020.4.038.582-2, Brandschenkestrasse 41 Zurich 8002, Switzerland) . The services provided by PIMCO (Schweiz)
GmbH are not available to retail investors, who should not rely on this communication but contact their financial adviser.

BENCHMARK

The fund intends to measure its performance against the ICE BofA SOFR Overnight Rate Index (the “Benchmark”). The fund is considered to
be actively managed in reference to the Benchmark by virtue of the fact that it uses the Benchmark for performance comparison purposes.
However the Benchmark is not used to define the portfolio composition of the fund or as a performance target.

Unless referenced in the prospectus and relevant key investor information document, a benchmark or index in this material is not used in the
active management of the Fund, in particular for performance comparison purposes.

This fund may invest in contingent convertible securities (‘Cocos'). CoCos have unique risks, for example, due to equity
conversion or principal write-down features which are tailored to the issuing entity and its regulatory requirements, which means
the market value of CoCos may fluctuate and be unpredictable. Additional risk factors associated with CoCos are set out in the
fund’s prospectus.

PERFORMANCE AND FEES

Past performance is not a guarantee or a reliable indicator of future results. The "gross of fees" performance figures above are
presented before management fees and custodial fees (in the case of both separate accounts and mutual funds), but do reflect
commissions, other expenses and reinvestment of earnings. The "net of fees" performance figures reflect the deduction of actual investment
advisory fees but do not reflect the deduction of custodial fees.
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FORECAST

Forecasts, estimates and certain information contained herein are based upon proprietary research and should not be interpreted as
investment advice, as an offer or solicitation, nor as the purchase or sale of any financial instrument. Forecasts and estimates have certain
inherent limitations, and unlike an actual performance record, do not reflect actual trading, liquidity constraints, fees, and/or other costs. In
addition, references to future results should not be construed as an estimate or promise of results that a client portfolio may achieve.

GIS FUNDS

PIMCO Funds: Global Investors Series plc is an open-ended investment company with variable capital and with segregated liability between
Funds incorporated on 10 December, 1997 and is authorised in Ireland by the Central Bank as an undertaking for collective investment in
transferable securities pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations, 2011 (S.l. No. 352 of 2011) as amended. The information is not for use within any country or with respect to any person(s)
where such use could constitute a violation of the applicable law. The information contained in this communication is intended to supplement
information contained in the prospectus for this Fund and must be read in conjunction therewith. Investors should consider the investment
objectives, risks, charges and expenses of these Funds carefully before investing. This and other information is contained in the Fund's
prospectus. Please read the prospectus carefully before you invest or send money. Past performance is not a guarantee or a reliable
indicator of future results and no guarantee is being made that similar returns will be achieved in the future. Returns are net of fees and other
expenses and include reinvestment of dividends. The performance data represents past performance and investment return and principal
value will fluctuate so that the PIMCO GIS Funds shares, when redeemed, may be worth more or less than the original cost. Potential
differences in performance figures are due to rounding. The Fund may invest in non-U.S. or non-Eurozone securities which involves
potentially higher risks including non-U.S. or non-Euro currency fluctuations and political or economic uncertainty. For informational purposes
only. Please note that not all Funds are registered for sale in every jurisdiction. Please contact PIMCO for more information. For additional
information and/or a copy of the Fund's prospectus, please contact the Administrator: State Street Fund Services (Ireland) Limited,
Telephone +353-1-776-0142, Fax +353-1-562-5517. © 2025.

Additional information - This material may contain additional information, not explicit in the prospectus, on how the Fund or strategy is
currently managed. Such information is current as at the date of the presentation and may be subject to change without notice.

Investment Restrictions - In accordance with the UCITS regulations and subject to any investment restrictions outlined in the Fund’s
prospectus, the Fund may invest over 35% of net assets in different transferable securities and money market instruments issued or
guaranteed by any of the following: OECD Governments (provided the relevant issues are investment grade), Government of Singapore,
European Investment Bank, European Bank for Reconstruction and Development, International Finance Corporation, International Monetary
Fund, Euratom, The Asian Development Bank, European Central Bank, Council of Europe, Eurofima, African Development Bank,
International Bank for Reconstruction and Development (The World Bank), The Inter American Development Bank, European Union, Federal
National Mortgage Association (Fannie Mae), Federal Home Loan Mortgage Corporation (Freddie Mac), Government National Mortgage
Association (Ginnie Mae), Student Loan Marketing Association (Sallie Mae), Federal Home Loan Bank, Federal Farm Credit Bank,
Tennessee Valley Authority, Straight-A Funding LLC.

OUTLOOK

Statements concerning financial market trends are based on current market conditions, which will fluctuate. There is no guarantee that these
investment strategies will work under all market conditions, and each investor should evaluate their ability to invest for the long-term,
especially during periods of downturn in the market. Outlook and strategies are subject to change without notice.

PORTFOLIO STRUCTURE
Portfolio structure is subject to change without notice and may not be representative of current or future allocations.

RISK Investing in the bond market is subject to risks, including market, interest rate, issuer, credit, inflation risk, and liquidity risk. The value
of most bonds and bond strategies are impacted by changes in interest rates. Bonds and bond strategies with longer durations tend to be
more sensitive and volatile than those with shorter durations; bond prices generally fall as interest rates rise, and the current low interest rate
environment increases this risk. Current reductions in bond counterparty capacity may contribute to decreased market liquidity and increased
price volatility. Bond investments may be worth more or less than the original cost when redeemed. Commodities contain heightened risk,
including market, political, regulatory and natural conditions, and may not be suitable for all investors. Currency rates may fluctuate
significantly over short periods of time and may reduce the returns of a portfolio. Derivatives may involve certain costs and risks, such as
liquidity, interest rate, market, credit, management and the risk that a position could not be closed when most advantageous. Investing in
derivatives could lose more than the amount invested. Equities may decline in value due to both real and perceived general market,
economic and industry conditions. Investing in foreign-denominated and/or -domiciled securities may involve heightened risk due to
currency fluctuations, and economic and political risks, which may be enhanced in emerging markets. Sovereign securities are generally
backed by the issuing government. Obligations of U.S. government agencies and authorities are supported by varying degrees, but are
generally not backed by the full faith of the U.S. government. Portfolios that invest in such securities are not guaranteed and will fluctuate in
value. High yield, lower-rated securities involve greater risk than higher-rated securities; portfolios that invest in them may be subject to
greater levels of credit and liquidity risk than portfolios that do not. Mortgage- and asset-backed securities may be sensitive to changes in
interest rates, subject to early repayment risk, and while generally supported by a government, government-agency or private guarantor,
there is no assurance that the guarantor will meet its obligations. Income from municipal bonds may be subject to state and local taxes and
at times the alternative minimum tax. Swaps are a type of derivative; swaps are increasingly subject to central clearing and exchange-
trading. Swaps that are not centrally cleared and exchange-traded may be less liquid than exchange-traded instruments. Inflation-linked
bonds (ILBs) issued by a government are fixed income securities whose principal value is periodically adjusted according to the rate of
inflation; ILBs decline in value when real interest rates rise. Treasury Inflation-Protected Securities (TIPS) are ILBs issued by the U.S.
government. Certain U.S. government securities are backed by the full faith of the government. Obligations of U.S. government agencies
and authorities are supported by varying degrees but are generally not backed by the full faith of the U.S. government. Portfolios that invest
in such securities are not guaranteed and will fluctuate in value

This presentation contains the current opinions of the manager and such opinions are subject to change without notice. This presentation
has been distributed for informational purposes only and should not be considered as investment advice or a recommendation of any
particular security, strategy or investment product. Information contained herein has been obtained from sources believed to be reliable, but
not guaranteed. No part of this presentation may be reproduced in any form, or referred to in any other publication, without express written
permission. ©2025, PIMCO
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ATTRIBUTION ANALYSIS

The attribution analysis contained herein is calculated by PIMCO and is intended to provide an estimate as to which elementsof a strategy
contributed (positively or negatively) to a portfolio's performance. Attribution analysis is not a precise measure and should not be relied upon
for investment decisions.

CHART
Performance results for certain charts and graphs may be limited by date ranges specified on those charts and graphs; different time periods
may produce different results.

SELLING RESTRICTION

HONG KONG: Please also refer to the country Supplement to the Prospectus which is supplemental to, forms part of and should be read in
conjunction with and in the context of the fund prospectus. PIMCO Asia Limited is licensed by the Securities and Futures Commission for
Types 1, 4 and 9 regulated activities under the Securities and Futures Ordinance. The asset management services and investment products
are not available to persons where provision of such services and products is unauthorised.

SINGAPORE: This material is to be used for presentation (a) to financial intermediaries, (b) to an institutional investor (as defined in Section
4A of the Securities and Futures Act (SFA)) pursuant to section 304 exemption of the SFA, or (c) to an accredited investor (as defined in
Section 4A of the SFA) pursuant to section 305 exemption of the SFA, and not for public distribution. For investors in Singapore: please also
refer to the Singapore Supplement which forms part of and should be read in conjunction with the prospectus. PIMCO Asia Pte Ltd
(Registration No. 199804652K) is regulated by the Monetary Authority of Singapore as a holder of a capital markets services license and an
exempt financial adviser. The asset management services and investment products are not available to persons where provision of such
services and products is unauthorised.

MALAYSIA: This material is to be used for one-on-one presentations to accredited or institutional investors and not for public distribution. No
action has been, or will be, taken to comply with Malaysian laws for making available, offering for subscription or purchase, or issuing any
invitation to subscribe for or purchase or sale of the shares in Malaysia or to persons in Malaysia as the shares are not intended by the issuer
to be made available, or made the subject of any offer or invitation to subscribe or purchase, in Malaysia. Neither this document nor any
document or other material in connection with the shares should be distributed, caused to be distributed or circulated in Malaysia. No person
should make available or make any invitation or offer or invitation to sell or purchase the shares in Malaysia unless such person takes the
necessary action to comply with Malaysian laws.

PHILIPPINES: This material is to be used for one-on-one presentations to qualified buyer and not for public distribution. The shares being
offered or sold herein have not been registered with the Securities and Exchange Commission under the securities regulation code of the
Philippines. Any future offer or sale thereof is subject to registration requirements under the code unless such offer or sale qualifies as an
exempt transaction.

THAILAND: This material is to be used for one-on-one presentations to institutional investors and not for public distribution. This material has
not been approved by the Securities and Exchange Commission which takes no responsibility for its contents. No offer to the public to
purchase the Shares will be made in Thailand and this material is intended to be read by the addressee only and must not be passed to,
issued to, or shown to the public generally. Where applicable, this material is provided to facilitate the offering of a proposed or existing
Thailand-domiciled “Foreign Investment Fund” issued by a locally licensed Thailand asset manager, which will or has invest into a fund under
the umbrella of PIMCO Funds: Global Investors Series plc (‘PIMCO GIS Fund”). This material has been distributed for informational purposes
only and should not be considered as investment advice or a recommendation or solicitation to invest directly into any of the PIMCO GIS
Fund.

CHINA: This material does not constitute a public offer of the fund, whether by sale or subscription, in the People's Republic of China (the
"PRC"). The fund is not being offered or sold directly or indirectly in the PRC to or for the benefit of, legal or natural persons of the PRC.
Further, no legal or natural persons of the PRC may directly or indirectly purchase any of the fund or any beneficial interest therein without
obtaining all prior PRC’s governmental approvals that are required, whether statutorily or otherwise. Persons who come into possession of
this document are required by the issuer and its representatives to observe these restrictions.

For investors in Taiwan: The shares are not registered in Taiwan and may not be sold, issued or offered in Taiwan. No person or entity in
Taiwan has been authorised to offer, sell, give advice regarding or otherwise intermediate the offering and sale of the Shares in Taiwan.

For investors in South Korea: This is for qualified professional investors only. This material has been provided to you at your request. For
investors in South Korea, the local agent is KIM & CHANG, Seyang Building, 39, Sajik-ro 8-gil, Jongno-gu, Seoul, Korea. Investors should
read carefully the Registration Statement of Collective Investment Securities and Prospectus before deciding to invest which is available from
respective Korean distributors.

PIMCO Asia Limited is licensed by the Securities and Futures Commission for Types 1, 4 and 9 regulated activities under the Securities and
Futures Ordinance. PIMCO Asia Limited is registered as a cross-border discretionary investment manager with the Financial Supervisory
Commission of Korea (Registration No. 08-02-307).The asset management services and investment products are not available to persons
where provision of such services and products is unauthorized.

PIMCO Asia Pte Ltd (8 Marina View, #30-01, Asia Square Tower 1, Singapore 018960, Registration No. 199804652K) is regulated by the
Monetary Authority of Singapore as a holder of a capital markets services license and an exempt financial adviser. The asset management
services and investment products are not available to persons where provision of such services and products is unauthorized. | PIMCO Asia
Limited (Suite 2201, 22nd Floor, Two International Finance Centre, No. 8 Finance Street, Central, Hong Kong) is licensed by the Securities
and Futures Commission for Types 1, 4 and 9 regulated activities under the Securities and Futures Ordinance. The asset management
services and investment products are not available to persons where provision of such services and products is unauthorised. PIMCO is a
trademark of Allianz Asset Management of America LLC in the United States and throughout the world. ©2025, PIMCO.



P I M C O For Institutional, Accredited and Professional Investors Use Only and not for public distribution

BRAZIL: The shares in the fund may not be offered or sold to the public in Brazil. Accordingly, the [shares in the fund] have not been nor will
be registered with the Brazilian Securities Commission - CVM nor have they been submitted to the foregoing agency for approval. Documents
relating to the shares in the fund, as well as the information contained therein, may not be supplied to the public in Brazil, as the offering of
shares in the fund is not a public offering of securities in Brazil, nor used in connection with any offer for subscription or sale of securities to
the public in Brazil.

CHILE: The Fund’s fees are discussed within the prospectus. This is neither an offer to sell nor a solicitation of an offer to buy interest in the
Fund referenced herein but is provided for informational purposes only. Offers are made solely pursuant to the offering documents. This
material has been prepared for informational purposes only, and is not intended to provide, and should not be relied on for, accounting, legal
or tax advice. You should consult your tax or legal adviser regarding such matters.

COLOMBIA: Services conducted in Colombia are conducted through the representative office of Pacific Investment Management Company
LLC located at Carrera 7 No. 71 52 TB Piso 9, Bogota D.C. (Promocién y oferta de los negocios y servicios del mercado de valores por parte
de Pacific Investment Management Company LLC, representada en Colombia

MEXICO: The shares have not been and will not be registered with the National Registry of Securities, maintained by the Mexican National
Banking Commission and, as a result, may not be offered or sold publicly in Mexico. The fund and any underwriter or purchaser may offer and
sell the shares in Mexico, to Institutional and Accredited Investors, on a private placement basis, pursuant to Article 8 of the Mexican
Securities Market Law.

PANAMA: The distribution of this material and the offering of Shares may be restricted in certain jurisdictions. The above information is for
general guidance only, and it is the responsibility of any person or persons in possession of this material and wishing to make application for
Shares to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for
Shares should inform themselves as to legal requirements also applying and any applicable exchange control regulations and applicable taxes
in the countries of their respective citizenship, residence or domicile.

This material does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not authorised or
to any person to whom it would be unlawful to make such offer or solicitation.

PERU: The Shares have not been registered before the Superintendencia del Mercado de Valores (SMV) and are being placed by means of a
private offer. SMV has not reviewed the information provided to the investor.

URUGUAY: The sale of the shares qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. The shares must not be
offered or sold to the public in Uruguay, except in circumstances which do not constitute a public offering or distribution under Uruguayan laws
and regulations. The shares are not and will not be registered with the Financial Services Superintendency of the Central Bank of Uruguay.
The shares correspond to investment funds that are not investment funds regulated by Uruguayan law 16,774 dated September 27, 1996, as
amended.
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13, ANNREENAINNITAUlULssImARaIALiA LU (Emerging Market Country Risk)
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AIMC Category Performance Report

Report as of 31/10/2025

Return statistics for Thailand Mutual Funds

Average Trailing Return (%) Average Calendar Year Return (%)
AIMC Category YTD 3m 6M 1v 3y 5v 10v 2020 2021 2022 2023 2024
Aggressive Allocation -2.12 3.43 7.00 -5.21 -2.65 2.29 0.37 -3.71 17.78 -4.53 -7.42 0.46
ASEAN Equity 2.82 4.99 10.16 112 257 7.71 0.44 0.64 2480 -13.86 156 416
Asia Pacific Ex Japan 25.63 12.37 25.99 20.24 11.96 2.90 3.55 22.91 118 -2207  -0.41 2.73
China Equity - A Shares 20.15 15.34 25.46 20.40 4.03 5.44 1.09 2504  -544 2954  -2095  5.66
Commodities Energy -10.49 -8.82 7.08 -9.01 -8.30 15.19 -0.82 -31.41 65.84 13.47 -6.87 2.67
Commodities Precious Metals 45.78 19.41 18.20 36.99 26.84 12.95 9.93 2238  -1.94 075 9.13 20.70
Conservative Allocation 2.97 1.44 330 2.54 1.74 1.22 1.15 -1.01 330 364 077 2.05
Emerging Market 23.02 11.35 2071 17.73 11.79 2.15 2.79 9.34 339 2438 434 0.73
E;‘;if:::’::?::::g;: Discretionary 5.14 1.93 491 431 6.75 -0.97 131 3.86 460  -1635  0.95 6.59
Energy -4.54 -2.04 4.29 -12.56 -9.81 1.50 3.26 655 1038 480  -17.51  -10.22
Equity General -7.00 3.47 5.63 -11.94 -6.19 2.01 0.29 961  19.03 113 -1189  -1.94
Equity Large Cap -4.29 439 7.96 -8.53 -3.66 414 135 1122 16.03 1.98 -9.68 134
Equity Small - Mid Cap -20.92 -0.35 -1.01 2560  -14.59 2.31 -0.91 8.03 4113 -454  -1332  -10.71
European Equity 10.13 1.56 6.65 9.64 10.77 9.22 5.40 462 2432 -1918 1278 6.42
Foreign Investment Allocation 8.53 4.51 10.61 8.26 6.48 2.76 3.11 6.41 6.90 -17.03 5.10 4.18
Fund of Property Fund - Foreign 421 173 4.10 -1.32 -0.07 0.10 0.49 659 1971 2578 076 -6.07
Fund of Property Fund - Thai 2.68 7.66 8.05 1.30 0.75 -0.30 1.07 2242 022 652  -8.90 5.35
:;:ec:gonf Property fund -Thai and 7.63 6.12 9.09 3.81 177 0.24 2.59 1025 289  -1127  -175  -2.84
g:?::}::g": Discretionary F/X Hedge 3.06 1.60 1.95 3.18 291 -0.05 -0.65 3.62 113 -1076 291 0.54
Global Bond Fully F/X Hedge 476 1.87 2.87 417 3.25 -0.56 0.37 432 011  -1141 2.9 0.53
Global Equity 10.76 477 15.83 13.20 11.33 5.40 5.39 1950 1250  -2693  12.61 4.82
Global Equity - Alternative Energy 37.22 20.95 51.64 29.18 2.26 5.49 - - 305 -2442 794  -16.30
?el:?ii'eiq”iw - Consumer Goods and 5.61 5.26 14.95 10.41 8.69 -1.05 272 4042 347 3219  9.05 10.24
Global Equity - Infrastructure 13.42 1.49 3.70 10.46 5.48 6.77 3.77 734 1809  -855 0.86 1.70
Global Equity Fully FX Risk Hedge 14.86 5.66 16.85 16.48 13.79 8.16 6.59 1276 1515  -2677 1662  10.38
Greater China Equity 24.18 9.41 19.95 21.20 11.06 -5.59 0.80 1936  -1255 -27.20 -2020  6.94
Health Care 6.41 12.38 8.80 0.12 171 1.92 3.17 22.59 771 -1954 096  -7.28
High Yield Bond 3.11 0.99 3.46 336 4.47 2.02 2.50 3.44 476  -1158 539 4.99
India Equity -5.66 -0.05 117 -7.39 471 9.47 6.04 1207 2623  -1285 1693  10.37
Japan Equity 21.70 14.63 27.02 25.00 17.30 13.01 8.18 10.09 673  -1031 2035  15.09
Long Term General Bond 4.97 134 1.85 6.18 3.54 1.99 2.10 2.26 026  -111 1.01 5.36
Mid Term General Bond 2.90 0.07 1.28 351 2.79 177 1.69 1.03 0.67 0.14 161 2.85
Mid Term Government Bond 257 -0.40 111 3.14 217 1.22 1.21 1.40 018  -0.06 0.81 2.87
Moderate Allocation 3.14 3.18 6.27 211 1.83 250 1.10 -3.46 7.56 537  -148 239
Money Market General 1.34 0.32 0.71 1.64 1.66 1.10 1.04 0.55 0.20 0.38 1.43 2.06
Money Market Government 1.22 0.30 0.65 1.55 1.58 1.03 0.98 0.42 0.18 0.35 1.38 1.98
Other Global Sector Equity 21.69 10.36 23.08 16.79 6.02 10.91 6.44 9.13 1637 2272 3.42 -0.38
SET 50 Index Fund -2.45 5.60 11.17 -5.58 -1.89 533 1.92 41321 1081 494  -1129 624
Short Term General Bond 167 037 0.88 2.05 1.88 1.28 118 0.49 0.42 0.55 153 211
Short Term Government Bond 1.24 0.30 0.65 1.57 1.53 0.98 0.93 0.50 -0.05 0.39 1.18 1.98
Technology Equity 28.82 14.68 4361 38.66 26.41 7.77 - 50.15 842  -4373 4790  18.49
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Thai Free Hold 1.64 -0.46

Thai Mixed (between free and lease

hold) 1.19 -0.13
US Equity 10.76 5.85
Vietnam Equity 8.85 6.70
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