UO Asset
Management

a (~ € A € o
nasnutile gﬂ%mﬂ uidu dnoa wawa da wal Nua
~ 2 A :

LNDNITLALIDN

United Japan Small And Mid Cap Fund RMF : UJSMRMF

51891%1/529159Y 6 +ADWHIN

(1 s3781% 2568 - 30 NeNeI%h 2568)



GREIa

#193INUTHNAANS
SIETANTTNNT WARTAMSHLIEUNS
[ %4 o
sanulauanalselani
SITRFAANITNBINU
HANITANUUIUTDINDIYUTIN
A9 IUAAIA LN ENIUNATIFENLALAINNAINUTIN
FILRTLDUANTITAINU NITNENRUUALNNTABNNTENNNY

AYANLINUNAANIUAINULATARTIFIUNMTAMNUTUNDINUTINGY

o o

MizEmanmsnamusaaAasiuiiugsuiasausiiung (@)
SEATIBLAMIATIENTLATAUR AN T A aIRIRTIANTYNGD
FIETUILNITIIY
TaYADATIRIUUYUIILUNITRINUARINDINUSIN (PTR)
susuANNIdataTassuAsUEasnTUNS R
mssunalselaminauunuiilasainlduiznmsyanaa
s18TavasARA NN dasiinevhgsnesuiuNaInusIN

msasnuladifluldaaulaunenisamu

dayan1snanlIEaUINUiasInANsiantaaeyu

10

11

12

13

14

15

16

17



#1959 1NUIENIANNS

Bau  Mudtandieadnu

d7UMNIINAAIA

Tugastanet] 2567 mmmﬁuﬁﬁ@mﬁmmﬁummﬁﬁ”mmmmhimiu'auﬁ@uma‘tﬁ@nfqﬂixmuﬁuﬁm?ﬁ@szim
Tnagasinslaun wresnuan udsa annssanluwass ?ﬁqﬁLLmu‘Eﬂmﬂmm?ma“ﬁ'ﬁimﬁm@fm?gm@tﬁuLL@: welntias nini
?ﬁ'\imeLLuqu‘Eﬂmﬂmzﬁummﬁﬁ@Lmzma‘ﬁummmﬂax‘lﬁmﬁmmm%ﬁ@Laﬁm (Protectionism) mﬂfm‘lﬁﬂﬂﬁ”\iﬂmﬂgdqmm
Tntiad nindlaFudaaus zdwaslﬁmmmijumm”g@Lu?mﬂi?uﬁqLﬁﬁ”u@ﬂmﬁuméq mmzﬁmmmﬁuu@mﬁg@L;ﬁ‘mﬂ’fuﬁq

ARAY LI INUNAINUNANAIANEITUANNIALIIRIAIATINNNTA

Tulnsunausnaed 2568 FgunaanigauizniBudszniAaninsnisdaiunEihdindedssimandnganisAnnugaiy
anigaming lnaBnanszmaAuann Wngin uazaisisnigusranmuau sesnlitnisdszniaulauny “Reciprocal Tariff”
= | o 3 N a a o = d” o 1% 1y KR 8% dy = o Y = Y
daflunsdniiunBiisludnangeaunnszAuresnanisin UssinaAgAnasnaulsisoanisiunisindndusiiann

anigaming dealiinanijuinlandiudianasetnaguus Wesainanuinaduasegialanaradingniazannes

ANNAUEIUIRIRAAUAZIEALgIgA TR EeU WeanTTauiEnuazUssnAg A mudngnisiasan uazinisiaeu

nsdniun i ludnangeeenly nheauisdivandnsnidainialszniall danaliinaadiuialanGunudoatnamnii
v ‘ﬂl v a o 1 e a 'e Colll a o o = v = ¥ o o ‘ﬁgl

uwiiaoudesfunidese dndiszinanisaidnasegialanazazaesiaas waransRuileduuslindiudageauann

HANITNUTRINIAINITNE Teenavinliisuiasnavanizanidnidinsdnnenids luseiugesely

aeiwlafinin Tutadlnsnnah 3 dnmluileresanigeniniGumesic g lifuusativayuainsainiundiuanas
a8 o a4 e o Y o o=t = Py o o g
PRI IURA AU N ATy sTeasn danaltiinasuaanisniieannuiull i lunsliuasdasaenidaulaune

dll P a a o4, = | & o ed o = Y]
LW@ﬂ?gﬁluLﬂﬁ‘Hﬁﬂqﬂﬂﬂ?\i GHQ@QN@LWJQUQT]W@@HV]?WEL@El\'im'l(l:@ﬂ ?qﬂﬂﬁﬂ@qﬂuumqﬂﬂiZLmﬂ

naqvnémimv!ummnmv!uﬂ

ﬂmnu’ﬂ:lﬁumimnﬂumi’mmnml@\mmnu United Japan Small And Mid Cap Fund (Class JPY) (n@47uuan)
Tnanaauuaniiuasulundnnindlssinnasansuaesissmntyas1aainruaanienany wasiuuunisasu lu
o .
srevenINn luna ALy

i
a A

ulaunanisasuaesnesyu fasldnagnilunisdndenijuuuy bottom-up Tnadnisasuluiuniinugiunad

wwaliiunnsaenasnresganaluseAugs AnszuaRuaninseiies JdeliuFauigsialedauiusuds Inanszdusadang

g luszALAn

naauitla gludia luly aues weus Jn ual Wus ian9@esTn 1



vminmeaaugegn o Uil 30 Auenaw 2568
United Japan Small and Mid Cap Fund

Sector Allocation(%) Country Allocation(%)
B ndustrials 34 66 @ Japan 96.13

B information Technology 20.28 B Cash387
Consumer Discretionary 18.72
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Real Estate 2.15
Communication Services 1.11

Cash 3.87
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46,641,135.02

1,324,985.01

0.00
973.87
0.00
612,301.14

48,579,30504

521,127.09
96,171.87
586,180.42

1,203479.38

47,375,915.66

3153249527

2,560,287.70
1328313269
47,375,915.66

15.0244

3,153,249 5266
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