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Message from the Company 
 
To         Unitholders 
 

Market Summary 

IMF reported that the world economy grew by 3.3% in 2024. Advanced economies saw growth of 1.8%, 
while emerging market and developing economies grew by 4.3%. The United States displayed the great 
overperformance with aggregated demand supported by strong private consumption, while inflation did not trigger 
uncontrolled wage-price spirals and already reached a peak at 9.1% since June 2022. As a result of this, global 
inflation decreased from 4.1% in 2023 to 2.8% in 2024.  

In the case of Thailand, GDP growth in 2024 expanded by 2.5%YoY. In the beginning of the year the Bank 
of Thailand projected that economic growth could go to 2.9%YoY. Nevertheless, the effect of earthquake and U.S. 
tariffs promptly weakens this estimate. BOT revised growth to 2%YoY and 1.3%YoY in the case of higher tariffs. 

Looking forward, global uncertainties, such as trade tensions and geopolitical conflicts, continue to impact 
Thailand's export-dependent economy.  

According to the bond market, as of April 2025, Fed Fund rate was 4.25-4.5%, while Dot Plot suggested 
3.75-4% at the end of this year. The US 2-yr bond yield decreased significantly from 4.3% in Feb to 3.65-3.85% in 
April. Apart from US market, Thai bond market reacted swiftly by external factors and fundamental changes. MPC 
cut policy rate by 0.25% to 2% in Feb and reduced again in April to 1.75%. As a result of this, Thai 2-yr bond 
grinded lower from 2% to 1.5% in April, while Thai 10-yr bond yield exhibited downward trend from 2.8% in May 
2024 to 1.9% in April 2025.  
 
Fund’s Investment Strategy 

UOBAM sees Thailand policy rate to be 1.25% at the end of 2025 and suggests investing in short-term to 
medium term bonds if opportunity exists. The fund invests mainly in domestic bonds but can diversify into foreign 
debt instruments. Examples are local Fixed-Income Securities, Treasury bill, and bill of exchange by commercial 
Bank, Bank Deposit and Corporate Bonds (Investment Grade). The fund might invest in Unrated Bond or Non-
investment Grade Bond but currently has no exposure.  The fund invests in offshore securities on average at not 
more than 79% of its net asset value. 
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Asset allocation as at February 27, 2025 
Asset %NAV 

Government or Guaranteed by MOF 32.87% 

Corporate debentures 21.72% 
B/E 0% 

Saving P/N Call 0.39% 
Corporate BE 7.42% 

Bank deposit 21.92% 
Others 15.68% 

 
 

As we have managed United Income Daily Ultra Plus Fund for a period of one year on February 28, 2025, 
we would like to inform the net value to unit holder, The fund has a net asset value 2,028,195,933.63 Baht in asset 
value or its earning per unit is at 10.5856 Baht.   
 

 In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been 
extended to us for your investment United Income Daily Ultra Plus Fund. Should you have any further question or 
need more information, You can monitor or follow the announcement the net asset value of the Fund in the 
company website. 

 
 
 
 

UOB Asset Management (Thailand) Co., Ltd. 
 
 
 

(Mr. Vana  Bulbon) 
Chief Executive Officer 
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List of Board of Directors and Management Team 
UOB Asset Management (Thailand) Co., Ltd. 

 

Board of Directors (Information as of February 17, 2025) 
1. Mr. Lee Wai Fai Chairman Board of Director 
2. Mr. Thio Boon Kiat Director 
3. Ms. Aumporn  Supjindavong Director 
4. Mr. Vana Bulbon Director and CEO 
5. Mr. Sanchai Apisaksirikul Director 
6. Mrs. Vira-anong Chiranakhorn Phutrakul Director 
 
 

Management Team  

1.  Mr.  Vana       Bulbon Chief Executive Officer  
2.  Mrs. Sunaree       Piboonsakkul Senior Director (Operation Division) 
3.  Mr.  Jerdphan     Nithayayon   Senior Director (Investment Division) 
4.  Ms.  Rachada       Tangharat Executive Director (Business Development Division)  
 
 

Office Location 

UOB Asset Management (Thailand) Co., Ltd. 
23A, 25 Floor,   Asia Centre Building,  173/27-30, 31-33 
South Sathon Road, Thungmahamek,   Sathon,   
Bangkok  10120,   Thailand 
Tel : +66  2786  2222   
Fax : +66  2786 2377 
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United Income Daily Ultra Plus Fund 

Name List of Fund Manager 

For the period of March 1, 2024 to February 28, 2025 
 

No. Name List of Fund Manager 

1 Ms. Vannachan       Ungthavorn* 
2 Mr. Jaruwat Preepreamkul* 
3 Ms. Chanisda Viranuvatti  
4 Mr. Thitirat               Ratanasingha* 
5 Ms. Pornsajee          Worasuttipisit  
6 Mr. Guy Siriphanporn* 
7 Ms. Benjabhorn       Lertsethasart* 
8 Mr. Tanapat             Suriyodorn  
9 Mr. Kiattichai           Song-In 
10 Mr. Aphichat           Wisitkitchakan* 
11 Mr. Waroon             Saptaweekul 

      * Fund manager and portfolio manager in derivatives ( if any ) 
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Fund Performance 
 

Registration Date Mar   30, 2016 
Ending Date of Accounting Period Feb   28, 2025 

 
 

 
     

 
           Remark : Performance of the portfolio without the return from “set aside” asset  
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Remark : 1. Return per period 
2. Return per year 
3. If Since inception < 1 Year Return per period, If Since inception > 1 Year Return per year 

- Benchmark :  
1. US Generic Government 6-month Yield added average credit spread of 6-month Investment Grade (A), 

adjusted by the exchage rate hedging cost converted in THB on the calculation day (50%) 

2. The average of 1-year fixed deposit rate 5 million Baht of individual by BBL, KBANK, SCB after Tax (30%) 
3. Total Return of ThaiBMA Commercial Paper Index (AA-up)(10%) 
4. Total Return of ThaiBMA Short-term Gov Bond Index (10%) 

 
- Performance measures used in this annual report comply with AIMC performance presentation 

standards. 

-  Past Performance / performance comparison relating to a capital market product is not a guarantee of 
future results. 
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United Income Daily Ultra Plus Fund 

Total Expenses as called from fund Table 

From March 1, 2024 to February 28, 2025 

   Called expenses from fund (Fund's direct expense) Amount 
Unit : Thousand 

Percentage of 
Net Assets Value 

Management fee              9,522.52                  0.4266  

Trustee fee                 595.68                  0.0268  

Transaction fee                       -                           -    

Registrar fee              1,667.90                  0.0749  

Advisory fee                       -                           -    

Sale Promotion - IPO                       -                           -    

Sale Promotion - After IPO                       -                           -    

Auditing Fee                   95.90                  0.0043  

Other Expenses*                   35.72                  0.0016  

Total Expenses **          11,917.72                0.5342  

Rebate fee Amount 
Unit : Baht 

Percentage of              
Net Assets Value 

Rebate fee        1,248,910.84                  0.0560  

 Remark   *     Other expense which each items is less than 0.01% of NAV  
                  **   Included VAT (if any) and Not included brokerage fee   
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Information on values and ratios of investment in other mutual fund  

under the same mutual fund management company (if any) 

United Income Daily Ultra Plus Fund  

As of February 28, 2025 
 

Unit Trust (fund) 

 

Market Value 
(Baht) 

%NAV 

-None- - - 
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 Portfolio Turnover Ratio (PTR) 

United Income Daily Ultra Plus Fund  

 For the period of March 1, 2024 to February 28, 2025 
 

36.45% 
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 Credit rating of the bank or financial institution 

United Income Daily Ultra Plus Fund  

As of February 28, 2025 
 

Bank of deposit Credit ratings by international 
institution 

Credit ratings by domestic 
institution 

United Overseas Bank (Thai) Pcl. Baa1 (Moody)  AAA (Fitch) 
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     List of Soft Commission 

No. Brokerage Soft Commission Reason for receiving 

- -None- - - 
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Remark : 
The investors can verify the Connected Persons’ transactions of fund directly at  
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)  
or The Securities and Exchange Commission (www.sec.or.th)   

  

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

List of Connected Person with transaction 

For the Period of March 1, 2024 to February 28, 2025 

 

List of Connected Persons who had transactions with Fund 

 

UOB Asset Management (Singapore) 
United Overseas Bank (Thai) Public Company Limited 

 

http://www.uobam.co.th/
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United Income Daily Ultra Plus Fund  

Recording the value of a debt instrument or claim as zero “0” (set-aside) 

(In the case that the mutual fund company records the value of a debt instrument as “0”, 

or that issuers of the debt instruments may be unable to pay the debt ) 
 

Type Issuer Face Value 
(Baht) 

Date of Recording 
the value as “0” 

Maturity Date Note 

Debenture Thai Airways International Public 
Company Limited –THAI208B 

65,000,000.00 May 18, 2020 August 16, 2020 

  
Debenture Thai Airways International Public 

Company Limited –THAI20NA 
483,000,000.00 May 18, 2020 November 13, 2020 

 Total         548,000,000.00        
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Pay in kind (if any) 
 

-None- 
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   Report on non-compliance of investment limit 

United Income Daily Ultra Plus Fund  
For the Period of March 1, 2024 to February 28, 2025 

 

Date Fund Name Ratio at the end of the 
day (%NAV) 

Ratios of the project 
(%NAV) 

cause performance 

- -None- - - - - 
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Voting right and voting right exercising 
 

Investors should examine guidance on voting right and voting right exercising via Asset 
Management Website : http://www.uobam.co.th 
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Information on the exceeding of 1/3 unit holding 

United Income Daily Ultra Plus Fund 

As of February 28, 2025 

 

-None- 

Remark :  

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company 
(www.uobam.co.th) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.uobam.co.th/
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The amendment to the commitment 

United Income Daily Ultra Plus Fund  

For the Period of March 1, 2024 to February 28, 2025 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Revised matter Reason for the amendment Approval date Effective date 

Trustee Change of address of the fund 
supervisor (Trustee) 

February 29, 2024 March 1, 2024 

Dissolution/Termination of the Project Comply with Announcement 
No.Tor.Nor. 11/2564 

February 29, 2024 March 1, 2024 

Management Company 
Registrar of Investment Units 

Change of address  
 

February 29, 2024 March 1, 2024 
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UOB Asset Management (Thailand) Co.,Ltd. 
23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33 South Sathon Road, Thungmahamek, Sathon, Bangkok 10120, Thailand 

www.uobam.co.th 
 


