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Sector exposure (%) 10 largest equity positions (%)’

Fund Benchmark Fund
Communication Services 2287 15.44 Tencent Holdings Ltd 9.8
Financial Services 18.33 20.71 NetEase Inc 9.2
Consumer Discretionary 15.14 20.97 Kweichow Moutai Co Ltd 7.7
Health Care 14.07 5.34 China Merchants Bank Co Ltd 5.6
Consumer Staples 12.05 5.95 FAR EAST HORIZON LTD 5.0
Real estate 6.50 1.39 CSPC Pharmaceutical Group Ltd 4.8
Industrials 3.72 7.89 Alibaba Group Holding Ltd 4.6
Information Technology 2.68 11.69 AIA Group Ltd 35
Others / Cash 256 0.00 Ping An Insurance Group Co of China Ltd 32
Materials 1.07 5.07 Meituan 2.8
Utility 1.01 2.77 1 This is not a recommendation to buy or sell any security
Energy 0.00 278
Market exposure (%)

Fund

China offshore 85.52
China A onshore 11.92
Cash 2.56
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
HRRELLNUIEINEINU
(Fund Return) NIA A A N/A 16.90% 23.25% 26.50% 24.4T% -19.68% 2.96%
HARELWILEE R
(Benchmark Returm) NIA A A NIA 12.70% 32.05% -3.64% -19.85% -12.81% 21.53%
YT T L P T TR
(Fund Standard Deviation) N/A A A NIA 7.62% 19.64% 23.46% 35.11% 20.30% 21.98%
AT TR
(Benchmark Standard Deviation) N/A A A N/A 7.91% 21.83% 21.35% 27.31% 17.78% 20.57%

FLASARR

6 LB 31l 51l 101
(3 Months)” (6 Months)"! (1 Year)® (3 Years)? (5 Years)® (10 Years)?

3 LRaU

HARELUMUTSINEIMU

(Fund Retum) 7.85% 11.65% 17.87% 26.38% -4.20% -10.61% N/A -4.0%%
HARELWILEIEAR

(Benchmark Retum) 14.17% 10.46% 15.68% 30.21% 1.48% 0.459% N/A 5.66%
AT RS T

(Fund Standard Deviation) 5.80% B8.16% 14.80% 2279% 3097% 26.11% MN/A 24 90%
AL e T I

(Benchmark Standard Deviation) 6.44% 6.56% 15.54% 23.75% 23.08% 20.30% NiA 19.74%
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Guthn 11,585.356.61 1.48
suNATE ARnTINe SR (MU 11,568,714.21 1.48
suNANE ARNTINE §77R (W) (USD) 26,642.40 0.00
Sun -3.247.880.75 0.42
DEme Ry 2,008.00 0.00
wiEuu -3,249,888.75 -0.42
nanndndusansndlulezive LUXEMBOURG
usngin 774.974.049.13 99.30
PCHERN 774,074,040.13 0930
UBS (Lux) Equity SICAV -All China (USD) I41-acc 77497404913 9930
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drusuviadiafa 2,881 ,870.68 037
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