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UOB Asset Management (Thailand) Co., Ltd. Date as of 29 August 2025

United Flexible Income Fund (UFIN)

Risk Level

Fund Type / AIMC Category

® Mixed Fund LOW‘1‘2‘3‘4‘5Q7|8|Hi9h
High Risk

® Fund with both domestic and foreign Investment related Risks
This is a mixed mutual fund that does not specify a

- ek Aleegion fixed proportion of investment in equities. The fund

. primarily focuses on investing in securities related to
Investment Policy and Strategy 0 ostat .
e real estate sector.

® |nvestments include securities and assets such as real estate investment trusts (REITs),

infrastructure funds, equities, debt instruments, and others. Fund Information

N o N ) . Registered Date 2 September 2016
® The Fund may consider investing in derivatives for purposes of enhancing the efficiency of i
Class Inception Date 2 September 2016
portfolio management. Dividend Payment Policy No dividend
® The fund employs an active management strategy with the objective of delivering returns Fund Duration Indefinite
that exceed the benchmark index. .
ae Fund Manager Since
Mr. Tanapat Suriyodorn 15 June 2022

Calendar Year Performance (% p.a.)
Ms. Chuensumol Pornsakulsak 1 February 2023
20%

15.72%
15% Benchmark
10% 7.80% | 756% 1) Bloomberg Barclays US Treasury Total Return Unhedged USD
50 203% 2.39% (40% ) is adjusted for foreign exchange hedging costs to
1.71% reflect the value in Thai Baht, based on the retun
0%
0 |_| - calculation date, with a hedging ratio of 95.00% and
-1.48% -1.43%
-5% 3.06% -3.41% ? ° adjusted for exchange rate conversion to Thai Baht as of
-5.37%
-10%  -7.25% ’ the return calculation date, with a ratio of 5.00%.
-9.18%
15% ’ 711'255%1414% 2) Total Return Index of Real Estate Investment Funds
2020 2021 2022 2023 2024 and Real Estate Investment Trusts (REITs)
3) FTSE EPRA/ NAREIT Developed Total Return Index Net
M Fund Benchmark Peer Ave (USD) (30% ) is adjusted for foreign exchange hedging
costs to reflect the value in Thai Baht, based on the
Fund Performance (%) return calculation date, with a hedging ratio of 95.00%
YTD 3 Months 6 Months 1 Year* and adjusted for exchange rate conversion to Thai Baht
i ith io of 5.00%.
Fund Return 100 073 001 175 as of the return calculation date, with a ratio of 5.00%
Remark:
h R 2.60 0.80 1.11 -0.03
Benchmark Return The fund uses the stated benchmark solely for the
Peer Average 0.84 343 243 1.76 purpose of comparing the fund’s performance against
Fund Standard Deviation 5.18 1.88 4.93 6.28 the benchmark index.
Benchmark Standard Deviation 552 231 5.15 6.80 )
Warning:
3 Years* 5Years* 10 Years * Since * Investment in Mutual Fund is not bank deposit.
Inception * « Past performance is not indicative of future results.
=unel Refur 083 201 B 0.11 Certified by Thai Private Sector Collective Action
Against Corruption: Declared CAC
Benchmark Return -0.18 1.53 - 2.10
Full Prospectus
Peer Average 0.22 0.98 - - Investors can study
Fund Standard Deviation 6.99 7.26 - 7.14 Liquidity Risk
Benchmark Standard Deviation 7.63 8.85 - 9.28 Management tools in the

Remark : * % p.a. full prospectus. www.uobam.co.th
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Subscription Redemption Statistical Data
Subscription date : Every business day Redemption date : Every business day Maximum Drawdown -19.79 %
Business hours : 08:30 a.m. - 03:30 p.m. Business hours : 08:30 a.m. - 02:00 p.m. Recovering Period =
Min. initial subscription : None Min. redemption : None FX Hedging 79.80 %
Min. subsequent subscription : None Min. holding balance : None Portfolio Turnover Ratio 1.33
Settlement period : T+4 business days
after the redemption date.
Remark:
The Settlement period does not include non-business days in foreign countries.
Fees charged to the Fund (% p.a. of NAV / Include VAT) Country Allocation
Fees Max. Actual country % NAV
Management Fee 2.1400 1.0700 1. LUXEMBOURG 32.30
Total expenses 5.3500 1.3203 2. UNITED STATES 20.47
3. UNITED KINGDOM 4.94
R 4. SINGAPORE 4.54
The management company may adjust the actual fees charged to align with its investment 5. IRELAND 2.04
strategy or management expenses.
Fees charged to unitholders (% of the unit price / Include VAT)
Fees Max. Actual
Front-end Fee 2.00 1.00
Back-end Fee None None
Switching-in Fee 2.00 1.00
Switching-out Fee None None
Transfer fee None None
Remark:
1. In case of switching in, the Management Company will not charge front-end fee.
2. The Management Company may adjust the actual fees charged to align with its investment
strategy or management expenses.
3. The Management Company may apply different fee structures to each investor group.
Asset Allocation Top 5 Holdings
breakdown % NAV holding % NAV
1. Unit Trust 33.52 1. Janus Henderson Global Property Equities Strategy Fund 21.36
2. Domestic Real Estate Investment Units 28.83 2. Telecommunication and Digital Infrastructure Mutual Fund 535
3. Deposit 15.87 3. UBS (Lux) Infrastructure Equity Fund 4.94
4. Foreign Real Estate Investment Units 14.90 4. iShares Global REIT ETF 4.60
5. Units Other Asset and Liability 6.88 5. United Asia Pacific Real Estate Income USD Acc 4.54
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Investment in the other funds exceeding 20% of NAV

Fund name : Janus Henderson Global Property Equities Strategy Fund ISIN code : LU0209137628 Bloomberg code : HHGPEI2:LX

Definition

Maximum Drawdown : The percentage of the fund's maximum loss in the past 5 years (or since the fund's inception if it is launched for less than 5 years) which is
measured from the highest NAV per unit to the lowest NAV per unit during such period. Maximum Drawdown is an indicator of the risk of loss from investing in the
fund.

Recovering Period : The length of time that the fund takes in recovering from the point of maximum loss to earning back the initial investment.

FX Hedging : The percentage of foreign currency investment with FX hedging.

Portfolio Turnover Ratio : The frequency of securities trading in the fund portfolio over a certain period, calculated by taking the lower value between the sum of
the value of securities purchased and the sum of the value of securities sold of the fund in 1 year period divided by the average NAV in the same period. A fund
with high Portfolio Turnover Ratio indicates frequent securities trading by fund manager resulting in high trading costs. Therefore, it is necessary to compare with
the performance of the fund in order to assess the worthiness of such securities trading.

Sharpe Ratio : A ratio between the excess return of a fund and the risk of investment. The Sharpe ratio reveals the average investment return, minus the risk-free
rate of return, divided by the standard deviation of returns for the fund. The Sharpe ratio reflects the extra return that should be received by the fund to
compensate the amount of risk taken in investment. The fund with a higher Sharpe ratio is considered superior to other funds in terms of management efficiency
since it provides higher excess return under the same risk level.

Alpha : The excess return of a fund relative to the return of a benchmark index. A fund with high alpha indicates that it is able to beat the performance of its
corresponding benchmark which is a result of the capabilities of the fund manager in selecting appropriate securities for investment or making investment in a
timely manner.

Beta : A measure of the degree and direction of volatility of the rate of return of assets in the investment portfolio of the fund compared to the changes in the
overall market. A beta of less than 1.0 implies that the rate of return of the fund’s assets is less volatile than that of the securities in the broader market whereas
a beta of greater than 1.0 implies that the rate of return of the fund’s assets is more volatile than that of the broader market.

Tracking Error : The efficiency of the fund to imitate its return to benchmark. Low Tracking Error means the fund is effective in generating return close to
benchmark. High Tracking Error means the fund generates return more deviate from benchmark.

Yield to Maturity : The rate of return earned on a bond held to maturity, calculated from the interest expected to receive in the future over that bond duration
and paid back principal discounted to the present value. It is used to measure return of fixed income funds by calculating the weighted average of Yield to
Maturity of each bond that the fund invests. As Yield to Maturity has standard unit in percentage per annum, it can be used to compare the returns between fixed
income funds that have an investment policy of holding bonds until maturity and similar investment characteristics.

“Important Notice: This Document has been translated from Thai. If there is any inconsistency or ambiguity between the English version and the Thai version, the

Thai version shall prevail.”

UOB Asset Management (Thailand) Co., Ltd.

23A, 25th Floor, Asia Centre Building, 173/27-30, 31-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2000

www.uobam.co.th


tel:+6627862000

As at 31 July 2025

Janus Henderson

INVESTORS

JANUS HENDERSON HORIZON FUND - GLOBAL PROPERTY

EQUITIES FUND

2 USD ISIN LU0209137628

Investment objective

The Fund aims to provide capital growth over the long term. The Fund invests at least 80%
of its assets in a concentrated portfolio of shares (equities) and equity-related securities of
real estate investment trusts (REITS) and companies of any size, in any country which will

derive the main part of their revenue from owning, developing and managing real estate.

Performance (%)

Fund details

Inception date 03 January 2005
Total net assets $1.01bn
Asset class Property Equities
Domicile Luxembourg
Structure SICAV
Base currency USD

FTSE EPRA Nareit

Index Developed Index

Morningstar sector Property - Indirect Global

Cumulative Annualised
1 3 1 3 5 10
Returns Month Month  YTD Year Year Year Year
12 USD (Net) 052 4.96 4.54 2.03 -0.62 226 4.58
Index -1.17 222 4.83 3.63 051 428 270
Sector -1.17  2.59 5.58 2.62 0.02 279 204

SFDR category Article 8

Cumulative growth - USD
31 Jul 2015 — 31 Jul 2025
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Horizon Global
— Property Equities

FTSE EPRA Nareit

___ Property - Indirect

In accordance with the Sustainable Finance Disclosure
Regulation, the Fund is classified as Article 8 and promotes,
among other characteristics, environmental and/or social
characteristics, and invests in companies with good governance
practices.

Share class information

Inception date 03 January 2005

Distribution type Accumulation Gross

Historic yield 2.80%
Currency USD
Mlnlmum initial 1,000,000
investment

The Historic Yield does not include any preliminary charge and
investors may be subject to tax on their distributions.

Portfolio management

Guy Barnard, CFA Manager since 2008

Tim Gibson Manager since 2014

Fund 12 USD (Net) ~ Developed NR Global - OE
Calendar ., 02
year 2025 2024 2023 2022 2021 2020
12 USD (Net) 4.00 0.30 8.01 -26.33 25.18 0.71
Index 6.07 0.94 9.67 -25.09 26.09 -9.04
Sector 6.83 -0.99 9.69 -26.69 24.43 -6.35

Greg Kuhl, CFA Manager since 2020

Performance is net of fees, with gross income reinvested. Performance figures of less than 1 year are not
annualised. Source: at 31/07/25. © 2025 Morningstar, Inc. All rights reserved. The information contained
herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Past performance does not
predict future returns. The value of an investment and the income from it can fall as well as rise and

you may not get back the amount originally invested.

Ratings

L. 8. 8.8

Overall Morningstar Rating™
As of 31/07/2025

For more information, refer to page 3.

Marketing communication - For professional investors only
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Horizon Global Property Equities Fund 12 USD (as at 31/07/25)

Characteristics

Sub-Sector allocation (%)

Number of holdings: Equity issues 57
Weighted average market cap 27.23bn
Risk statistics (3 years) Fund  Index
Beta 0.95 —
Standard deviation 17.46 18.08
Sharpe ratio -0.30 -0.23
Tracking error 3.67 —
Top holdings (%) Fund
Equinix 5.61
Digital Realty Trust 4.69
Welltower 3.96
Goodman Group 3.72
Ventas 3.43
AvalonBay Communities 3.27
Prologis 3.18
Public Storage 3.12
American Homes 4 Rent 2.84
Sabra Health Care REIT 2.65
Total 36.48

Fund Index

Retail REITs B 1464 1594
Residential REITs 1353  12.19
Real Estate Holdng & 1246 1310
Other Specialty REITs 12.24 12.41
Health Care REITs 12.18 1215
Industrial REITs 1152 13.40
Storage REITs 6.42 3.62

Office REITs 4.84 6.04
Diversified REITs 3.85 6.60
Hotel & Lodging REITs 2.17 4.02

Regions (%)

References made to individual securities do not constitute a recommendation to buy, sell or
hold any security, investment strategy or market sector, and should not be assumed to be
profitable. Janus Henderson Investors, its affiliated advisor, or its employees, may have a

position in the securities mentioned.

Market capitalisation of equity holdings

Fund Index

(%) Fund  Index
>US$50bn 17.44 24.99
US$20bn-50bn 26.39 19.15
US$5bn-20bn 37.11 33.79
US$2bn-5bn 12.38 14.38
US$500m-2bn 5.39 7.24
<US$500m 0.44 0.45

North America 63.44 64.62
Pacific Region 13.77 13.34
Japan 8.80 8.97
Europe 8.09 8.93
United Kingdom 5.06 3.70
Codes
ISIN LU0209137628
Bloomberg HHGPEI2
Cusip L4732K331
SEDOL B0O5L8G9

Fees & charges (%)

Annual management charge (AMC) 1.00

10% of any returns that subject to a
high water mark the share class
achieves above the FTSE EPRA
Nareit Developed Index

Ongoing charge (OCF) 1.00

Performance fee description

All ongoing charges stated are as per latest published report and accounts. Fund charges
will impact the value of your investment. In particular, the ongoing charges applicable to
each fund will dilute investment performance, particularly over time. For further explanation
of charges please visit our Fund Charges page at www.janushenderson.com. Performance
fees may be charged before the Fund's outperformance target is reached. Performance fees
are charged separately as a way of rewarding the investment manager for superior returns
or for outperforming specified targets. A Performance Fee is accrued where the NAV
outperforms the relevant Hurdle NAV (subject to a High Water Mark). For further explanation
of the performance fee calculation methodology please see the relevant prospectus,
available at www janushenderson.com. Under some circumstances initial charges may
apply. Please refer to the Prospectus for more details.
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Horizon Global Property Equities Fund 12 USD (as at 31/07/25)

Additional fund information

Tax assumptions and reliefs depend upon an investor’s particular circumstances and may be subject to change. Please note: due to rounding the figures
in the holdings breakdowns may not add up to 100%. The performance fee described on page 2 will be applicable if the fund achieves a return in excess
of the High Water Mark and the FTSE EPRA Nareit Developed Index. Investors should refer to the prospectus for full details on performance fee where a
performance fee is applicable. This is a Luxembourg SICAV Fund, regulated by the Commission de Surveillance du Secteur Financier (CSSF). Investors
are warned that they should only make their investments based on the most recent Prospectus which contains information about fees, expenses and
risks, which is available from all distributors and paying agents, it should be read carefully. An investment in the fund may not be suitable for all investors
and is not available to all investors in all jurisdictions; it is not available to US persons. The rate of return may vary and the principal value of an
investment will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost. To
obtain our prospectus and any additional information please visit our website on: www.janushenderson.com. Investment into the fund will acquire
units/shares of the fund itself and not the underlying assets owned by the fund. Cash balances and exposures are based on settled and unsettled trades
as at the reporting date.

Fund specific risks

Shares/Units can lose value rapidly, and typically involve higher risks than bonds or money market instruments. The value of your investment may fall as
a result. Shares of small and mid-size companies can be more volatile than shares of larger companies, and at times it may be difficult to value or to sell
shares at desired times and prices, increasing the risk of losses. The Fund is focused towards particular industries or investment themes and may be
heavily impacted by factors such as changes in government regulation, increased price competition, technological advancements and other adverse
events. This Fund may have a particularly concentrated portfolio relative to its investment universe or other funds in its sector. An adverse event
impacting even a small number of holdings could create significant volatility or losses for the Fund. The Fund invests in real estate investment trusts
(REITs) and other companies or funds engaged in property investment, which involve risks above those associated with investing directly in property. In
particular, REITs may be subject to less strict regulation than the Fund itself and may experience greater volatility than their underlying assets. The Fund
may use derivatives with the aim of reducing risk or managing the portfolio more efficiently. However this introduces other risks, in particular, that a
derivative counterparty may not meet its contractual obligations. If the Fund holds assets in currencies other than the base currency of the Fund, or you
invest in a share/unit class of a different currency to the Fund (unless hedged, i.e. mitigated by taking an offsetting position in a related security), the
value of your investment may be impacted by changes in exchange rates. When the Fund, or a share/unit class, seeks to mitigate exchange rate
movements of a currency relative to the base currency (hedge), the hedging strategy itself may positively or negatively impact the value of the Fund due
to differences in short-term interest rates between the currencies. Securities within the Fund could become hard to value or to sell at a desired time and
price, especially in extreme market conditions when asset prices may be falling, increasing the risk of investment losses. Some or all of the ongoing
charges may be taken from capital, which may erode capital or reduce potential for capital growth. In addition to income, this share class may distribute
realised and unrealised capital gains and original capital invested. Fees, charges and expenses are also deducted from capital. Both factors may result in
capital erosion and reduced potential for capital growth. Investors should also note that distributions of this nature may be treated (and taxable) as
income depending on local tax legislation. The Fund could lose money if a counterparty with which the Fund trades becomes unwilling or unable to meet
its obligations, or as a result of failure or delay in operational processes or the failure of a third party provider.

Source for fund ratings/awards

Overall Morningstar Rating™ is a measure of a fund's risk-adjusted return, relative to similar funds. Fund share classes are rated from 1 to 5 stars, with
the best performers receiving 5 stars and the worst performers receiving a single star. Overall Morningstar Rating™ is shown for Janus Henderson share
classes achieving a rating of 4 or 5. Ratings should not be taken as a recommendation. For more detailed information about Morningstar Ratings,
including its methodology, please go to https://shareholders.morningstar.com/investor-relations/governance/Compliance--Disclosure/default.aspx.

Glossary

Beta

Beta measures how a fund or security moves in relationship to the overall market. A market has a beta of 1. If the fund/security’s beta is more than 1, it
moves more than the market, while a beta lower than 1 means it moves to a lesser extent than the market. A negative beta could mean the fund/security
moves in the opposite direction to the market.

Historic Yield
The Historic Yield reflects distributions declared over the past 12 months as a percentage of the mid-market share price, as at the date shown.

Real estate investment trust (REITs)
An investment vehicle that invests in real estate, through direct ownership of property assets, property shares or mortgages. As they are listed on a stock
exchange, REITs are usually highly liquid and trade like a normal share.

Sharpe ratio
This measures a portfolio's risk-adjusted performance. A high Sharpe ratio indicates a better risk-adjusted return. The ratio is designed to measure how
far a portfolio’s return can be attributed to fund manager skill as opposed to excessive risk taking.

Standard deviation

A statistic that measures the variation or dispersion of a set of values/data. A low standard deviation shows the values tend to be close to the mean while
a high standard deviation indicates the values are more spread out. In terms of valuing investments, standard deviation can provide a gauge of the
historical volatility of an investment.

Tracking error
This measures how far a portfolio’s actual performance differs from its benchmark index. The lower the number, the more closely it resembles the index.

Weighted average market cap
The average market capitalisation of a holding, weighted by the size of that position in a portfolio or index.

Janus Henderson
T T NVESTORS o~

This material is issued for Institutional or Professional Investors only (or sophisticated/qualified/wholesale investors as such term may apply
in local jurisdictions).
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Horizon Global Property Equities Fund 12 USD (as at 31/07/25)

The views presented are as of the date published. They are for information purposes only and should not be used or construed as investment, legal or tax
advice, or as an offer to sell, a solicitation of an offer to buy, or a recommendation to buy, sell or hold any security, investment strategy or market sector.
Nothing in this material shall be deemed to be a direct or indirect provision of investment management services specific to any client requirement.
Opinions and examples are meant as an illustration of broader themes, are not an indication of trading intent, are subject to change and may not reflect
the views of others in the organization. It is not intended to indicate or imply that any illustration/example mentioned is now or was ever held in any
portfolio. No forecasts can be guaranteed and there is no guarantee that the information supplied is complete or timely, nor are there any warranties with
regard to the results obtained from its use. Janus Henderson is the source of data unless otherwise indicated, and has reasonable belief to rely upon the
accuracy and completeness of all information available from public sources. Past performance does not predict future returns. Investing involves
risk, including the possible loss of principal and fluctuation of value.

Not all products or services are available in all jurisdictions. This material or information contained in it may be restricted by law, and may not be
reproduced or referred to without express written permission or used in any jurisdiction or circumstance in which its use would be unlawful. Janus
Henderson is not responsible for any unlawful distribution of this material to any third parties, in whole or in part. The contents have not been approved or
endorsed by any regulatory agency.

The value of an investment and the income from it can fall as well as rise and investors may not get back the amount originally invested. There is no
assurance stated objective(s) will be met. There is no assurance that the investment process discussed includes an effort to monitor and manage risk
which should not be confused with and does not imply low risk or the ability to control certain risk factors. Various account minimums or other eligibility
qualifications apply depending on the investment strategy, vehicle of investor jurisdiction.

Any reference to individual companies is purely for the purpose of illustration and should not be construed as a recommendation to buy or sell or advice in
relation to investment, legal or tax matters. Portfolio holdings are subject to change without notice. Portfolio characteristics are for illustration and subject
to change. Use of third party names, marks or logos is purely for illustrative purposes and does not imply any association between any third party and
Janus Henderson, nor any endorsement or recommendation by or of any third party.

This material is being provided in response to an unsolicited request (where applicable) and may not be distributed to anyone other than the institution
making the specific request. This information should not be used or construed as an offer to sell, a solicitation of an offer to buy, or a recommendation for
any security, and it is not intended to be indicative of nor reflect the performance of a strategy or fund that the recipient may wish to invest in.

Issued in (a) Singapore by Janus Henderson Investors (Singapore) Limited (Co. registration no. 199700782N) licensed and regulated by the Monetary
Authority of Singapore. (b) Hong Kong by Janus Henderson Investors Hong Kong Limited, licensed and regulated by the Securities and Futures
Commission (“SFC”). (c) South Korea by Janus Henderson Investors (Singapore) Limited only to Qualified Professional Investors (as defined in the
Financial Investment Services and Capital Market Act and its sub-regulations).

Note to Hong Kong Readers: Applicable to funds not authorised by the SFC only: The fund is not authorised in Hong Kong.

Warning: The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise
caution in relation to the offer. If you are in doubt about any of the contents of this document you should obtain independent professional
advice. For details of Hong Kong authorised funds please visit our Hong Kong website at www.janushenderson.com.

Note to Singapore Readers:

(i) Applicable to MAS recognized schemes only: The Singapore Representative of the Janus Henderson Capital Funds plc/ Janus Henderson Horizon
Funds plc is Janus Henderson Investors (Singapore) Limited and is distributed by authorised distributors. The Prospectus and Product Highlights Sheet of
the Fund is available and may be obtained from the Singapore Representative’s office and the authorised distributors’ offices. Investors should read the
prospectus and Product Highlights Sheet before deciding whether to invest in the units of the Fund.

(i) Applicable to unregistered or restricted foreign scheme only: For further information of registered funds please visit our Singapore website at
www.janushenderson.com. The fund(s) mentioned herein (“Fund”) is either not registered for sale or a restricted foreign scheme in Singapore. The Fund
is not authorised or recognised by the Monetary Authority of Singapore and the interests of the Fund are not allowed to be offered to the retail public in
Singapore. Each of the information memorandum of the Fund and any other document issued as part of the same is not a prospectus as defined in the
Securities and Futures Act (“SFA”). Accordingly, statutory liability under the SFA in relation to the content of the prospectuses does not apply. You should
consider carefully whether the investment is suitable for you. This document may not be circulated or distributed, nor may the interests of the Fund be
offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to
an institutional investor under Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1) of the SFA, (iii) to any person who meets the
requirements of an offer made pursuant to Section 305(2) of the SFA, or (iv) pursuant to, and in accordance with the conditions of, any other applicable
provisions of the SFA.

(iii) Applicable to restricted scheme that is also a recognized scheme fund only: For details of registered funds please visit our Singapore website at
www.janushenderson.com. The fund(s) mentioned herein (“Fund”) is a restricted foreign scheme in Singapore. Each of the information memorandum of
the Fund and any other document issued as part of the same is not a prospectus as defined in the Securities and Futures Act (“SFA”). Accordingly,
statutory liability under the SFA in relation to the content of the prospectuses does not apply. You should consider carefully whether the investment is
suitable for you. This document may not be circulated or distributed, nor may the interests of the Fund be offered or sold, or be made the subject of an
invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 304 of
the SFA, (ii) to a relevant person pursuant to Section 305(1) of the SFA, (iii) to any person who meets the requirements of an offer made pursuant to
Section 305(2) of the SFA, or (iv) pursuant to, and in accordance with the conditions of, any other applicable provisions of the SFA.

Note to China Readers: Janus Henderson is not licensed, authorised or registered with the China Securities Regulatory Commission for investment
management or investment consultancy business or otherwise approved by any PRC regulatory authorities to provide investment management or
investment consultancy services in the People’s Republic of China (the “PRC”) (which, for such purposes, does not include the Hong Kong or Macau
Special Administrative Regions or Taiwan). The information contained herein has not been, and will not be, submitted to, reviewed by, approved by,
verified by, registered or filed with any PRC regulatory bodies and the use of the content shall be limited to the extent permitted by applicable laws,
regulations and relevant requirements. Janus Henderson makes no representation and warranties that it is, and will be, in compliance with PRC laws.
Nothing in the information contained herein shall be deemed or construed as providing investment management or investment consultancy services by
Janus Henderson in the PRC, nor shall it be viewed as investment advice in relation to PRC capital markets, securities and mutual funds, which may
require Janus Henderson to obtain or be subject to any approval, licensing, filing, registration, or other qualification requirements of the relevant Chinese
regulatory authorities. The information contained herein is being provided on a confidential basis solely for the information of those persons to whom it is
given. This document and the information contained in it is only available to select targeted institutional investors in the PRC. For QDII Banks: This
document is provided upon request of duly licensed commercial banks in China under the mechanism of Qualified Domestic Institutional Investors ( “QDII
Bank” ) for their QDII products.

No invitation to offer, or offer for, or sale of, the Fund will be made in the People’s Republic of China (the “PRC”) (which, for the purpose of this definition,
does not include Hong Kong Special Administrative Region, Macau Special Administrative Region or Taiwan) whether publicly or non-publicly or by any
means under the PRC laws (whether publicly or non-publicly). The information relating to the Fund contained in the offering documents has not been, and
will not be, submitted to, reviewed by, approved by, verified by, registered or filed with any PRC regulatory bodies. The Fund may only be offered or sold

Page 4/5




Horizon Global Property Equities Fund 12 USD (as at 31/07/25)

to PRC investors that are authorized to buy and sell securities denominated in foreign exchange. PRC investors are responsible for obtaining all required
governmental approvals, permits, verification, licenses and registration (if any) from all competent governmental authorities before purchasing the Fund.
The performance targets are provided for reference only and shall in no case be regarded as a guarantee or promise, the investors shall not rely on it
when making any investment decisions.

Note to South Korea Readers: This document was prepared at the request of the recipient and does not intend to solicit any action based upon this
request. Neither Janus Henderson Group plc and its subsidiaries is making any representation with respect to the eligibility of any recipients of this
document to acquire the fund therein under the laws of Korea, including but without limitation the Foreign Exchange Transaction Act and Regulations
thereunder. Janus Henderson funds have not been registered under the Financial Investment Services and Capital Markets Act of Korea.

Note to Malaysia Readers: As the approval of the Malaysian Securities Commission Pursuant to Section 212 of the Malaysian Capital Markets and
Services Act 2007 has not been / will not be obtained nor will this document be lodged or registered with the Malaysian Securities Commission, the funds
hereunder are not being and will not be deemed to be issued, made available, offered for subscription or purchase in Malaysia and neither this
presentation nor any document or other material in connection therewith should be distributed, caused to be distributed or circulated in Malaysia.

Note to Thailand Readers: The information in this document has not been approved by the Securities and Exchange Commission, Thailand which takes
no responsibility for its contents. No offer to the public to purchase the fund will be made in Thailand and this document is intended to be read by the
addressee only and must not be passed to, issued to, or shown to the public generally.

Note to Philippines Readers: The Securities being offered or sold herein have not been registered with the Securities and Exchange Commission under
the Securities Regulation Code of The Philippines ("Code"). Any future offer or sale thereof is subject to regulation requirements under the Code unless
such offer or sale qualifies as an exempt transaction.

Note to Brunei Readers: The Autoriti Monetari Brunei Darussalam (“Authority”) is not responsible for reviewing or verifying any prospectus or other
documents in connection with this collective investment scheme. The Authority has not approved this document or any other associated documents nor
taken any steps to verify the information set out in this document and has no responsibility for it.

Note to Indonesia Readers: This document does not contemplate an offer to sell the interests in any funds in Indonesia. This document has not been
approved by the Financial Services Authority of Indonesia (Otoritas Jasa Keuangan) or any other competent authorities in Indonesia which takes no
responsibility for its contents. No offer to purchase interests in any funds will be made in Indonesia and this document is intended to be read by the
addressee only and must not be passed to, issued to, or shown to the public generally.

For Other Countries in Asia ex-Japan: This material is provided for your information purposes only and must not be distributed to other persons or
redistributed.

We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes. CFA® and Chartered
Financial Analyst® are trademarks owned by CFA Institute. Janus Henderson and Knowledge Shared are trademarks of Janus Henderson Group plc or
one of its subsidiary entities. © Janus Henderson Group plc.

In case of discrepancies between the English and Chinese versions, the English version shall prevail.
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For Institutional, Professional and Qualified Investors only
I l B S For marketing purposes

Global REFS

Monthly Report - July 2025, UBS (Lux) Real Estate Funds Selection - Global

A distinctive offering combining specialist multi manager expertise, with exposure to
major global real estate markets on a highly diversified basis.

Key facts

Fund name UBS (Lux) Real Estate Funds Selection - Global (Global REFS, GREFS or Fund)

Fund structure Luxemburg SICAV

Fund manager UBS Asset Management (Europe) S.A.

Inception June 30, 2008 (I-12-dist EUR)

Liquidity Open-end with monthly liquidity

Base currency EUR denominated (passively hedged against other currencies)

Current Leverage' 29.8% on a look-through basis on invested capital and NAV (maximum leverage is 40.0%)’
Subscription Notification of subscription three business days before the last business day of each month
Redemption Notification 30 calendar days before the last business day of each month

Fund targets? 5-7% p.a. over the investment cycle, net of fees and taxes

TApproximate look-through data on invested capital and NAV from the last available underlying fund reports. Look-through leverage based on invested capital

2The fund has an absolute return target as there are no meaningful global benchmarks for direct real estate assets. Note that returns on absolute type investments can still be
negative compared to the initial investment values. A customized benchmark consisting of local benchmarks would not be feasible as those are only available for a limited amount
of matured regions and can differ as well significantly from the broader underlying local market. There is no assurance that the target returns will ultimately be realized. Possibility
of loss does exist.

Portfolio commentary July 2025

Latest GREFS' performance was positive month on month, driven by income accruals. According to data from MSCI, global real estate
investment volumes slipped again QoQ in 2Q25, following a decline in 1Q25. Global investment volumes slipped QoQ in the retail,
residential and industrial sectors, while office and hotel both experienced an increase in investment activity. As of July 31, 2025, the
Fund is committed to and invested in 62 underlying real estate investments and is circa 94.12% invested and 95.49% committed. On
the July NAV there were EUR 62.5 million of subscriptions and EUR 35.7 million of redemptions.

Portfolio weightings (based on committed capital)®

Portfolio Geography Sector

37.69
Us 37.6% Industrial 39.9%

UK 11.9%

Target Funds 95.5% )
‘ 9 ‘ B Australia 10.7% ‘ Residential 26.0%

0y
Japan 8.5% m Office 19.1%
Canada 3.4%

o
Europe 17.3% Retail 6.5%

B Unallocated/cash* 4.5% . M Other APAC 6.1% Other 3.9%

M Unallocated/cash* 4.5%

B Unallocated/cash* 4.5%

Source: UBS Asset Management, Unified Global Alternatives (UGA), 31.07.2025
3Assumes all commitments and redemptions associated with the 31.07.2025 NAV are fully drawn and redeemed, respectively. Approximate figures from last available underlying
fund reports. Pie charts may not add up to 100% due to rounding differences.

*Represents the cash & other net assets associated with the 31.07.2025 NAV that has not been committed to underlying funds as of 31.07.2025. Unallocated cash has been
affected by the valuation of unrealized FX forward contracts. Actual cash & other net assets was 5.9% as of 31.07.2025.
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Overall portfolio statistics
Total Net Asset Value (NAV) (EUR) 5,451,663,806
Leverage (% gross asset values)* 29.8

Source: UBS Asset Management, Unified Global Alternatives (UGA), 31.07.2025
4Look-through leverage based on invested capital.

General performance review (based on share class I-12-dist EUR)
The share class saw a net month-on-month gain of 0.27%. For the I-12-dist EUR share class for July 2025, the hedging costs increased

the monthly return by 0.08%. The Fund launched in June 2008 and has a since inception annualized return of 4.16%.

Performance net returns on share class level (%)

1 mo 3 mos. YTD 1yr. 3yrs.6 5yrs.6 10yrs.6 N
F-acc CHF 0.02 -0.07 -0.81 -1.26 -6.55 0.62 n/a 1.88
F-acc EUR 0.20 0.48 0.56 1.17 -4.60 2.01 n/a 2.81
F-acc USD 0.38 1.06 1.79 3.05 -2.78 3.40 n/a 4.67
F-dist CAD 0.22 0.58 0.73 1.57 -3.44 2.97 n/a 4.14
F-dist CHF 0.01 -0.07 -0.81 -1.27 -6.55 0.62 n/a 1.88
F-dist EUR 0.20 0.48 0.55 1.17 -4.60 2.00 n/a 2.85
F-dist GBP 0.42 1.06 1.81 3.05 -2.96 3.38 n/a 3.02
F-dist USD 0.38 1.06 1.79 3.05 -2.78 3.39 n/a 4.68
K-1-acc CAD 0.18 0.46 0.44 1.08 -3.92 2.47 n/a 3.61
K-1-acc CHF -0.03 -0.20 -1.09 -1.75 -7.01 0.12 1.77 1.86
K-1-acc EUR 0.16 0.36 0.26 0.67 -5.08 1.50 2.68 3.12
K-1-acc GBP 0.37 0.94 1.51 2.54 -3.45 2.88 n/a 3.61
K-1-acc JPY 0.01 -0.13 -1.08 -2.13 -8.07 -0.18 n/a 1.32
K-1-acc USD 0.34 0.94 1.50 2.54 -3.26 2.88 4.48 4.62
K-1-dist CAD 0.18 0.46 0.44 1.07 -3.92 2.46 n/a 3.57
K-1-dist CHF -0.02 -0.18 -1.09 -1.74 -7.01 0.12 1.76 2.38
K-1-dist EUR 0.16 0.36 0.26 0.67 -5.08 1.50 2.67 3.02
K-1-dist GBP 0.38 0.94 1.52 2.55 -3.44 2.88 n/a 3.59
K-1-dist USD 0.34 0.94 1.50 2.54 -3.26 2.88 4.47 4.82
K-B-acc CHF 0.08 0.11 -0.40 -0.57 -5.89 1.33 n/a 2.57
K-B-acc USD 0.44 1.25 2.21 3.78 -2.10 4.13 n/a 4.68
K-B-dist EUR 0.26 0.66 0.96 1.88 -3.94 2.72 n/a 2.89
K-B-dist USD 0.44 1.24 2.19 3.76 -2.10 n/a n/a 0.65
P-acc CAD 0.16 0.37 0.22 0.67 -4.30 2.06 n/a 3.22
P-acc CHF -0.06 -0.30 -1.32 -2.14 -7.38 -0.27 1.37 1.55
P-acc EUR 0.12 0.25 0.02 0.27 -5.46 1.09 2.27 2.49
P-acc GBP 0.34 0.83 1.27 2.14 -3.83 2.47 n/a 3.27
P-acc SEK 0.13 0.27 -0.12 -0.03 -5.71 n/a n/a 0.57
P-acc USD 0.31 0.84 1.27 2.14 -3.65 2.47 4.06 4.19

Note: Please note that past performance is no indicator for future results

5Three / five / ten-year returns are annualized. Since-inception returns are annualized for share classes with track records longer than one year. For the inception dates per share
class please consult page lead share name of this document.
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Performance net returns on share class level (%)

1 mo 3 mos. YTD 1yr. 3yrs.t 5 yrs.6 10 yrs.6 Ske
P-bis-acc CHF -0.05 -0.27 -1.28 n/a n/a n/a n/a -1.42
P-bis-acc USD 0.30 0.86 1.30 n/a n/a n/a n/a 2.17
P-dist CAD 0.15 0.36 0.22 0.68 -4.30 2.06 n/a 3.26
P-dist CHF -0.06 -0.29 -1.31 -2.13 -7.38 -0.28 1.36 1.56
P-dist EUR 0.13 0.25 0.03 0.28 -5.45 1.10 2.27 2.48
P-dist GBP 0.35 0.85 1.29 2.14 -3.83 2.47 n/a 3.22
P-dist HKD 0.03 0.59 0.77 1.20 -4.50 1.92 n/a 2.65
P-dist USD 0.31 0.84 1.27 2.14 -3.64 2.47 4.06 4.20
Q-acc CHF -0.01 -0.14 -0.97 -1.55 -6.82 0.33 n/a 1.70
Q-acc EUR 0.17 0.40 0.37 0.87 -4.89 1.70 2.88 2.86
Q-acc GBP 0.39 0.99 1.63 2.75 -3.25 3.08 n/a 3.86
Q-acc USD 0.35 0.98 1.61 2.74 -3.07 3.09 n/a 4.46
Q-dist CHF -0.01 -0.14 -0.97 -1.55 -6.82 0.32 n/a 1.69
Q-dist EUR 0.17 0.40 0.38 0.87 -4.89 1.70 n/a 2.60
Q-dist GBP 0.40 0.99 1.63 2.75 -3.25 3.08 n/a 3.84
Q-dist USD 0.36 0.99 1.61 2.74 -3.07 3.09 n/a 4.47

Note: Please note that past performance is no indicator for future results

5Three / five / ten-year returns are annualized. Since-inception returns are annualized for share classes with track records longer than one year. For the inception dates per share
class please consult page lead share name of this document.
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Performance net returns on share class level (%)

1 mo 3 mos. YTD 1yr. 3yrs.6 5 yrs.6 10 yrs.6 NE
I-102-acc CHF 0.00 -0.10 -0.90 -1.42 -6.70 0.46 2.10 2.18
I-102-acc EUR 0.19 0.43 0.46 1.00 -4.76 1.84 n/a 2.75
I-102-acc JPY 0.04 -0.04 -0.89 -1.81 -7.76 n/a n/a -2.88
I-102-bis-acc CHF 0.01 -0.09 -0.87 n/a n/a n/a n/a -0.82
I-102-bis-acc EUR 0.20 0.47 0.49 n/a n/a n/a n/a 1.22
I-102-bis-acc USD 0.37 1.04 1.72 n/a n/a n/a n/a 2.79
I-102-dist CHF 0.00 -0.11 -0.90 -1.42 -6.70 0.46 2.09 3.13
I-102-dist EUR 0.18 0.44 0.46 1.01 -4.76 1.84 n/a 2.89
I-102-dist JPY 0.04 -0.04 -0.89 -1.81 n/a n/a n/a -1.92
I-102-dist USD 0.37 1.03 1.69 2.88 -2.94 3.22 4.80 5.02
I-12-acc CAD 0.29 0.77 1.16 2.31 -2.73 3.74 5.28 6.05
I-12-acc CHF 0.08 0.11 -0.39 -0.54 -5.86 1.36 3.02 3.31
I-12-acc EUR 0.26 0.66 0.97 1.90 -3.91 2.75 3.94 4.03
I-12-acc JPY 0.11 0.18 -0.37 -0.93 -6.93 1.05 3.18 3.16
I-12-acc SGD 0.25 0.72 1.08 1.93 -3.37 n/a n/a 1.95
I-12-acc USD 0.44 1.25 2.22 3.80 -2.07 4.16 5.76 6.19
I-12-dist CAD 0.29 0.77 1.16 2.30 -2.73 3.73 n/a 3.82
I-12-dist CHF 0.07 0.12 -0.39 -0.54 -5.86 1.36 3.00 3.09
I-12-dist EUR 0.27 0.67 0.97 1.90 -3.91 2.75 3.92 4.16
I-12-dist JPY 0.11 0.18 -0.38 -0.93 -6.93 1.04 3.16 3.15
I-12-dist USD 0.44 1.25 2.21 3.80 -2.07 4.15 5.75 5.91
I-82-acc USD 0.38 1.08 1.81 3.09 -2.74 3.43 n/a 3.68
I-82-dist EUR 0.20 0.48 0.57 1.20 -4.57 2.04 n/a 2.76
I-82-dist GBP n/a n/a n/a 0.96 -3.60 2.99 n/a 4.07
1-82-dist JPY n/a n/a n/a n/a -7.08 0.66 n/a 2.32
I-82-dist USD 0.38 1.07 1.81 3.08 -2.75 3.43 n/a 4.46
1-96-acc CHF n/a n/a n/a n/a -2.61 n/a n/a 5.90

Note: Please note that past performance is no indicator for future results

5Three / five / ten-year returns are annualized. Since-inception returns are annualized for share classes with track records longer than one year. For the inception dates per share

class please consult page lead share name of this document.
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NAV on share class level

Inception date NAV per share Distributions NAV per share
(ex distribution) per share (cum distribution)

(2Q25)
F-acc CHF 30.04.2016 118.80 n/a n/a
F-acc EUR 30.06.2016 128.57 n/a n/a
F-acc USD 31.03.2016 153.09 n/a n/a
F-dist CAD 31.03.2016 120.13 0.83 146.00
F-dist CHF 31.07.2016 99.05 0.66 118.20
F-dist EUR 31.08.2016 106.80 0.72 128.45
F-dist GBP 31.12.2019 104.03 0.71 118.09
F-dist USD 31.10.2016 124.50 0.89 149.26
K-1-acc CAD 30.09.2016 136.84 n/a n/a
K-1-acc CHF 31.05.2015 120.57 n/a n/a
K-1-acc EUR 31.05.2014 140.89 n/a n/a
K-1-acc GBP 30.09.2016 136.79 n/a n/a
K-1-acc JPY 31.01.2017 111.8275 n/a n/a
K-1-acc USD 31.01.2015 160.64 n/a n/a
K-1-dist CAD 31.01.2017 114.47 0.79 134.72
K-1-dist CHF 31.01.2014 106.59 0.71 131.10
K-1-dist EUR 30.06.2014 111.50 0.75 139.10
K-1-dist GBP 28.02.2017 114.58 0.78 134.54
K-1-dist USD 31.10.2013 138.65 0.99 173.80
K-B-acc CHF 30.11.2016 124.64 n/a n/a
K-B-acc USD 31.08.2018 137.17 n/a n/a
K-B-dist EUR 31.08.2018 103.39 0.69 121.81
K-B-dist USD 31.01.2022 93.87 0.67 102.31
P-acc CAD 31.03.2016 134.40 n/a n/a
P-acc CHF 31.12.2014 117.70 n/a n/a
P-acc EUR 31.12.2014 129.67 n/a n/a
P-acc GBP 31.05.2016 134.30 n/a n/a
P-acc SEK 31.05.2021 102.41 n/a n/a
P-acc USD 31.12.2014 154.41 n/a n/a
P-bis-acc CHF 30.09.2024 98.58 n/a n/a
P-bis-acc USD 30.09.2024 102.17 n/a n/a
P-dist CAD 31.05.2016 114.88 0.80 134.24
P-dist CHF 31.01.2015 99.98 0.67 117.64
P-dist EUR 31.01.2015 109.18 0.74 129.30
P-dist GBP 31.10.2016 113.40 0.78 131.99
P-dist HKD 31.05.2018 105.03 0.76 120.64
P-dist USD 31.01.2015 130.28 0.93 153.96
Q-acc CHF 31.01.2016 117.39 n/a n/a
Q-acc EUR 30.06.2015 132.84 n/a n/a
Q-acc GBP 31.07.2016 140.64 n/a n/a
Q-acc USD 31.12.2015 151.92 n/a n/a
Q-dist CHF 31.01.2016 97.64 0.65 117.26
Q-dist EUR 29.02.2016 106.09 0.71 127.37
Q-dist GBP 30.06.2016 118.18 0.81 140.76
Q-dist USD 31.01.2016 126.47 0.90 151.53
4

Global REFS Monthly Report July 2025



UBS (Lux) Real Estate Funds Selection - Global July 2025

NAV on share class level

Inception date NAV per share Distributions NAV per share
(ex distribution) per share (cum distribution)
(2Q25)

I-102-acc CHF 31.05.2015 124.56 n/a n/a
I-102-acc EUR 31.01.2016 129.38 n/a n/a
I-102-acc JPY 30.11.2021 89.8282 n/a n/a
1-102-bis-acc CHF 30.09.2024 99.18 n/a n/a
1-102-bis-acc EUR 30.09.2024 101.22 n/a n/a
1-102-bis-acc USD 30.09.2024 102.79 n/a n/a
1-102-dist CHF 31.05.2011 114.65 0.77 154.75
1-102-dist EUR 30.11.2015 109.08 0.73 131.74
1-102-dist JPY 30.06.2024 95.3304 0.6745 97.9207
1-102-dist USD 30.04.2010 155.74 1.1 211.00
I-12-acc CAD 31.03.2012 218.95 n/a n/a
I-12-acc CHF 30.06.2008 174.51 n/a n/a
I-12-acc EUR 30.04.2015 149.91 n/a n/a
I-12-acc JPY 30.06.2015 136.8984 n/a n/a
I-12-acc SGD 31.07.2021 108.03 n/a n/a
I-12-acc USD 31.12.2011 226.15 n/a n/a
I-12-dist CAD 31.08.2019 108.28 0.75 124.81
I-12-dist CHF 31.05.2015 107.92 0.72 136.28
I-12-dist EUR 30.06.2008 131.68 0.88 200.74
I-12-dist JPY 30.06.2015 108.1242 0.7632 136.6589
I-12-dist USD 30.06.2014 142.50 1.01 188.96
1-82-acc USD 31.12.2018 126.89 n/a n/a
|-82-dist EUR 28.02.2017 104.44 0.70 125.76
I-82-dist GBP 30.11.2017 114.36 n/a 132.23
|-82-dist JPY 28.02.2017 100.8168 n/a 118.5630
|-82-dist USD 30.11.2017 118.86 0.85 139.78
1-96-acc CHF 28.02.2021 113.76 n/a n/a
|-96-acc EUR 31.08.2016 127.19 n/a n/a
1-96-acc JPY 30.04.2022 80.6660 n/a n/a
1-96-dist CHF 31.05.2019 90.97 0.61 104.14
1-96-dist EUR 28.02.2017 104.58 0.70 124.31
|-96-dist USD 30.11.2022 85.59 0.61 91.65

Risk information
A summary of investor rights in English can be found online at www.ubs.com/funds.

This document and its contents have not been reviewed by, delivered to or registered with any regulatory or other relevant authority in your jurisdiction. This document is for informational
purposes and should not be construed as an offer or invitation to the public, direct or indirect, to buy or sell securities. This document is intended for limited distribution and only to the extent
permitted under applicable laws in your jurisdiction. No representations are made with respect to the eligibility of any recipients of this document to acquire interests in securities under the laws
of your jurisdiction. Using, copying, redistributing or republishing any part of this document without prior written permission from UBS Asset Management is prohibited. Any statements made
regarding investment performance objectives, risk and/or return targets shall not constitute a representation or warranty that such objectives or expectations will be achieved or risks are fully
disclosed. The information and opinions contained in this document is based upon information obtained from sources believed to be reliable and in good faith but no responsibility is accepted
for any misrepresentation, errors or omissions. All such information and opinions are subject to change without notice. A number of comments in this document are based on current
expectations and are considered “forward-looking statements”. Actual future results may prove to be different from expectations and any unforeseen risk or event may arise in the future. The
opinions expressed are a reflection of UBS Asset Management's judgment at the time this document is compiled and any obligation to update or alter forward-looking statements as a result of
new information, future events, or otherwise is disclaimed. You are advised to exercise caution in relation to this document. The information in this document does not constitute advice and
does not take into consideration your investment objectives, legal, financial or tax situation or particular needs in any other respect. Investors should be aware that past performance of
investment is not necessarily indicative of future performance. Potential for profit is accompanied by possibility of loss. If you are in any doubt about any of the contents of this document, you
should obtain independent professional advice. Source for all data and charts (if not indicated otherwise): UBS Asset Management. 4
© Copyright UBS 2025. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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Singapore

Please note that UBS (Lux) Real Estate Funds Selection - Global has been entered into the List of Restricted Schemes by Monetary Authority of Singapore (as defined in regulation 2 of the
Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations 2005) under paragraph 3 or 4 of the Sixth Schedule of the Regulations. This document is not to be
distributed to the retail public of Singapore. This document has not been registered with the Monetary Authority of Singapore pursuant to the exemptions under Sections 304 and 305 of the
SFA. Accordingly, this document may not be circulated or distributed, nor may the Securities be offered or sold, whether directly or indirectly, to any person in Singapore other than (i) to an
institutional investor pursuant to Section 304 of the SFA, (ii) to an accredited investor or other relevant person, or any person pursuant to Section 305(2) of the SFA, and in accordance with the
conditions specified in Section 305 of the SFA or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.

Philippines

An exemption is being claimed in the Philippines from the requirement under Sections 8 and 12 of Republic Act No.8799 or The Securities Regulation Code ("SRC") to register the securities
being offered or sold herein with the Securities and Exchange Commission pursuant to Section 10.1(l) of the SRC which includes as an exempt transaction the sale of such securities to any
number of qualified buyers. Accordingly, any document or material issued in connection with the offer or sale of the securities, may not be circulated or distributed, nor may the securities be
offered or sold, whether directly or indirectly, to persons in the Philippines other than qualified buyers.

THE SECURITIES BEING OFFERED OR SOLD HEREIN HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES REGULATION CODE. ANY
FUTURE OFFER OR SALE OF THE SECURITIES IS SUBJECT TO REGISTRATION REQUIREMENTS UNDER THE CODE UNLESS SUCH OFFER OR SALE QUALIFIES AS AN EXEMPT TRANSACTION.

Thailand

NOTICE TO RESIDENTS OF THAILAND - the securities will not be offered or sold, directly or indirectly, in Thailand. UBS Asset Management is not licensed to publically offer securities in Thailand.
Thai investors must be authorised to engage in the purchase of Securities of the type being offered or sold. Thai investors are responsible for obtaining all relevant government regulatory
approvals/ licenses, consents, verification and/or registrations from relevant Thai governmental and regulatory authorities required to invest in the securities and required for the purposes of
remitting any amounts in foreign currencies for the investment.

Malaysia

This document is sent to you, at your request, merely for information purposes only. No invitation or offer to subscribe or purchase securities is made by UBS Asset Management as the prior
approval of the Securities Commission of Malaysia or other regulatory authorities of Malaysia have not been obtained. No prospectus has or will be filed or registered with the Securities
Commission of Malaysia.

This Document has been approved for SG, PH, THA, MYS

© UBS 2025. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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Global REFS

Monthly Report - July 2025, UBS (Lux) Real Estate Funds Selection - Global

A distinctive offering combining specialist multi manager expertise, with exposure to
major global real estate markets on a highly diversified basis.

Key facts

Fund name UBS (Lux) Real Estate Funds Selection - Global (Global REFS, GREFS or Fund)

Fund structure Luxemburg SICAV

Fund manager UBS Asset Management (Europe) S.A.

Inception June 30, 2008 (I-12-dist EUR)

Liquidity Open-end with monthly liquidity

Base currency EUR denominated (passively hedged against other currencies)

Current Leverage' 29.8% on a look-through basis on invested capital and NAV (maximum leverage is 40.0%)’
Subscription Notification of subscription three business days before the last business day of each month
Redemption Notification 30 calendar days before the last business day of each month

Fund targets? 5-7% p.a. over the investment cycle, net of fees and taxes

TApproximate look-through data on invested capital and NAV from the last available underlying fund reports. Look-through leverage based on invested capital

2The fund has an absolute return target as there are no meaningful global benchmarks for direct real estate assets. Note that returns on absolute type investments can still be
negative compared to the initial investment values. A customized benchmark consisting of local benchmarks would not be feasible as those are only available for a limited amount
of matured regions and can differ as well significantly from the broader underlying local market. There is no assurance that the target returns will ultimately be realized. Possibility
of loss does exist.

Portfolio commentary July 2025

Latest GREFS' performance was positive month on month, driven by income accruals. According to data from MSCI, global real estate
investment volumes slipped again QoQ in 2Q25, following a decline in 1Q25. Global investment volumes slipped QoQ in the retail,
residential and industrial sectors, while office and hotel both experienced an increase in investment activity. As of July 31, 2025, the
Fund is committed to and invested in 62 underlying real estate investments and is circa 94.12% invested and 95.49% committed. On
the July NAV there were EUR 62.5 million of subscriptions and EUR 35.7 million of redemptions.

Portfolio weightings (based on committed capital)®

Portfolio Geography Sector

37.69
Us 37.6% Industrial 39.9%

UK 11.9%

Target Funds 95.5% )
‘ 9 ‘ B Australia 10.7% ‘ Residential 26.0%

0y
Japan 8.5% m Office 19.1%
Canada 3.4%

o
Europe 17.3% Retail 6.5%

B Unallocated/cash* 4.5% . M Other APAC 6.1% Other 3.9%

M Unallocated/cash* 4.5%

B Unallocated/cash* 4.5%

Source: UBS Asset Management, Unified Global Alternatives (UGA), 31.07.2025
3Assumes all commitments and redemptions associated with the 31.07.2025 NAV are fully drawn and redeemed, respectively. Approximate figures from last available underlying
fund reports. Pie charts may not add up to 100% due to rounding differences.

*Represents the cash & other net assets associated with the 31.07.2025 NAV that has not been committed to underlying funds as of 31.07.2025. Unallocated cash has been
affected by the valuation of unrealized FX forward contracts. Actual cash & other net assets was 5.9% as of 31.07.2025.
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Overall portfolio statistics
Total Net Asset Value (NAV) (EUR) 5,451,663,806
Leverage (% gross asset values)* 29.8

Source: UBS Asset Management, Unified Global Alternatives (UGA), 31.07.2025
4Look-through leverage based on invested capital.

General performance review (based on share class I-12-dist EUR)
The share class saw a net month-on-month gain of 0.27%. For the I-12-dist EUR share class for July 2025, the hedging costs increased

the monthly return by 0.08%. The Fund launched in June 2008 and has a since inception annualized return of 4.16%.

Performance net returns on share class level (%)

1 mo 3 mos. YTD 1yr. 3yrs.6 5yrs.6 10yrs.6 N
F-acc CHF 0.02 -0.07 -0.81 -1.26 -6.55 0.62 n/a 1.88
F-acc EUR 0.20 0.48 0.56 1.17 -4.60 2.01 n/a 2.81
F-acc USD 0.38 1.06 1.79 3.05 -2.78 3.40 n/a 4.67
F-dist CAD 0.22 0.58 0.73 1.57 -3.44 2.97 n/a 4.14
F-dist CHF 0.01 -0.07 -0.81 -1.27 -6.55 0.62 n/a 1.88
F-dist EUR 0.20 0.48 0.55 1.17 -4.60 2.00 n/a 2.85
F-dist GBP 0.42 1.06 1.81 3.05 -2.96 3.38 n/a 3.02
F-dist USD 0.38 1.06 1.79 3.05 -2.78 3.39 n/a 4.68
K-1-acc CAD 0.18 0.46 0.44 1.08 -3.92 2.47 n/a 3.61
K-1-acc CHF -0.03 -0.20 -1.09 -1.75 -7.01 0.12 1.77 1.86
K-1-acc EUR 0.16 0.36 0.26 0.67 -5.08 1.50 2.68 3.12
K-1-acc GBP 0.37 0.94 1.51 2.54 -3.45 2.88 n/a 3.61
K-1-acc JPY 0.01 -0.13 -1.08 -2.13 -8.07 -0.18 n/a 1.32
K-1-acc USD 0.34 0.94 1.50 2.54 -3.26 2.88 4.48 4.62
K-1-dist CAD 0.18 0.46 0.44 1.07 -3.92 2.46 n/a 3.57
K-1-dist CHF -0.02 -0.18 -1.09 -1.74 -7.01 0.12 1.76 2.38
K-1-dist EUR 0.16 0.36 0.26 0.67 -5.08 1.50 2.67 3.02
K-1-dist GBP 0.38 0.94 1.52 2.55 -3.44 2.88 n/a 3.59
K-1-dist USD 0.34 0.94 1.50 2.54 -3.26 2.88 4.47 4.82
K-B-acc CHF 0.08 0.11 -0.40 -0.57 -5.89 1.33 n/a 2.57
K-B-acc USD 0.44 1.25 2.21 3.78 -2.10 4.13 n/a 4.68
K-B-dist EUR 0.26 0.66 0.96 1.88 -3.94 2.72 n/a 2.89
K-B-dist USD 0.44 1.24 2.19 3.76 -2.10 n/a n/a 0.65
P-acc CAD 0.16 0.37 0.22 0.67 -4.30 2.06 n/a 3.22
P-acc CHF -0.06 -0.30 -1.32 -2.14 -7.38 -0.27 1.37 1.55
P-acc EUR 0.12 0.25 0.02 0.27 -5.46 1.09 2.27 2.49
P-acc GBP 0.34 0.83 1.27 2.14 -3.83 2.47 n/a 3.27
P-acc SEK 0.13 0.27 -0.12 -0.03 -5.71 n/a n/a 0.57
P-acc USD 0.31 0.84 1.27 2.14 -3.65 2.47 4.06 4.19

Note: Please note that past performance is no indicator for future results

5Three / five / ten-year returns are annualized. Since-inception returns are annualized for share classes with track records longer than one year. For the inception dates per share
class please consult page lead share name of this document.

Global REFS Monthly Report July 2025



UBS (Lux) Real Estate Funds Selection - Global July 2025

Performance net returns on share class level (%)

1 mo 3 mos. YTD 1yr. 3yrs.t 5 yrs.6 10 yrs.6 Ske
P-bis-acc CHF -0.05 -0.27 -1.28 n/a n/a n/a n/a -1.42
P-bis-acc USD 0.30 0.86 1.30 n/a n/a n/a n/a 2.17
P-dist CAD 0.15 0.36 0.22 0.68 -4.30 2.06 n/a 3.26
P-dist CHF -0.06 -0.29 -1.31 -2.13 -7.38 -0.28 1.36 1.56
P-dist EUR 0.13 0.25 0.03 0.28 -5.45 1.10 2.27 2.48
P-dist GBP 0.35 0.85 1.29 2.14 -3.83 2.47 n/a 3.22
P-dist HKD 0.03 0.59 0.77 1.20 -4.50 1.92 n/a 2.65
P-dist USD 0.31 0.84 1.27 2.14 -3.64 2.47 4.06 4.20
Q-acc CHF -0.01 -0.14 -0.97 -1.55 -6.82 0.33 n/a 1.70
Q-acc EUR 0.17 0.40 0.37 0.87 -4.89 1.70 2.88 2.86
Q-acc GBP 0.39 0.99 1.63 2.75 -3.25 3.08 n/a 3.86
Q-acc USD 0.35 0.98 1.61 2.74 -3.07 3.09 n/a 4.46
Q-dist CHF -0.01 -0.14 -0.97 -1.55 -6.82 0.32 n/a 1.69
Q-dist EUR 0.17 0.40 0.38 0.87 -4.89 1.70 n/a 2.60
Q-dist GBP 0.40 0.99 1.63 2.75 -3.25 3.08 n/a 3.84
Q-dist USD 0.36 0.99 1.61 2.74 -3.07 3.09 n/a 4.47

Note: Please note that past performance is no indicator for future results

5Three / five / ten-year returns are annualized. Since-inception returns are annualized for share classes with track records longer than one year. For the inception dates per share
class please consult page lead share name of this document.
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Performance net returns on share class level (%)

1 mo 3 mos. YTD 1yr. 3yrs.6 5 yrs.6 10 yrs.6 NE
I-102-acc CHF 0.00 -0.10 -0.90 -1.42 -6.70 0.46 2.10 2.18
I-102-acc EUR 0.19 0.43 0.46 1.00 -4.76 1.84 n/a 2.75
I-102-acc JPY 0.04 -0.04 -0.89 -1.81 -7.76 n/a n/a -2.88
I-102-bis-acc CHF 0.01 -0.09 -0.87 n/a n/a n/a n/a -0.82
I-102-bis-acc EUR 0.20 0.47 0.49 n/a n/a n/a n/a 1.22
I-102-bis-acc USD 0.37 1.04 1.72 n/a n/a n/a n/a 2.79
I-102-dist CHF 0.00 -0.11 -0.90 -1.42 -6.70 0.46 2.09 3.13
I-102-dist EUR 0.18 0.44 0.46 1.01 -4.76 1.84 n/a 2.89
I-102-dist JPY 0.04 -0.04 -0.89 -1.81 n/a n/a n/a -1.92
I-102-dist USD 0.37 1.03 1.69 2.88 -2.94 3.22 4.80 5.02
I-12-acc CAD 0.29 0.77 1.16 2.31 -2.73 3.74 5.28 6.05
I-12-acc CHF 0.08 0.11 -0.39 -0.54 -5.86 1.36 3.02 3.31
I-12-acc EUR 0.26 0.66 0.97 1.90 -3.91 2.75 3.94 4.03
I-12-acc JPY 0.11 0.18 -0.37 -0.93 -6.93 1.05 3.18 3.16
I-12-acc SGD 0.25 0.72 1.08 1.93 -3.37 n/a n/a 1.95
I-12-acc USD 0.44 1.25 2.22 3.80 -2.07 4.16 5.76 6.19
I-12-dist CAD 0.29 0.77 1.16 2.30 -2.73 3.73 n/a 3.82
I-12-dist CHF 0.07 0.12 -0.39 -0.54 -5.86 1.36 3.00 3.09
I-12-dist EUR 0.27 0.67 0.97 1.90 -3.91 2.75 3.92 4.16
I-12-dist JPY 0.11 0.18 -0.38 -0.93 -6.93 1.04 3.16 3.15
I-12-dist USD 0.44 1.25 2.21 3.80 -2.07 4.15 5.75 5.91
I-82-acc USD 0.38 1.08 1.81 3.09 -2.74 3.43 n/a 3.68
I-82-dist EUR 0.20 0.48 0.57 1.20 -4.57 2.04 n/a 2.76
I-82-dist GBP n/a n/a n/a 0.96 -3.60 2.99 n/a 4.07
1-82-dist JPY n/a n/a n/a n/a -7.08 0.66 n/a 2.32
I-82-dist USD 0.38 1.07 1.81 3.08 -2.75 3.43 n/a 4.46
1-96-acc CHF n/a n/a n/a n/a -2.61 n/a n/a 5.90

Note: Please note that past performance is no indicator for future results

5Three / five / ten-year returns are annualized. Since-inception returns are annualized for share classes with track records longer than one year. For the inception dates per share

class please consult page lead share name of this document.
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NAV on share class level

Inception date NAV per share Distributions NAV per share
(ex distribution) per share (cum distribution)

(2Q25)
F-acc CHF 30.04.2016 118.80 n/a n/a
F-acc EUR 30.06.2016 128.57 n/a n/a
F-acc USD 31.03.2016 153.09 n/a n/a
F-dist CAD 31.03.2016 120.13 0.83 146.00
F-dist CHF 31.07.2016 99.05 0.66 118.20
F-dist EUR 31.08.2016 106.80 0.72 128.45
F-dist GBP 31.12.2019 104.03 0.71 118.09
F-dist USD 31.10.2016 124.50 0.89 149.26
K-1-acc CAD 30.09.2016 136.84 n/a n/a
K-1-acc CHF 31.05.2015 120.57 n/a n/a
K-1-acc EUR 31.05.2014 140.89 n/a n/a
K-1-acc GBP 30.09.2016 136.79 n/a n/a
K-1-acc JPY 31.01.2017 111.8275 n/a n/a
K-1-acc USD 31.01.2015 160.64 n/a n/a
K-1-dist CAD 31.01.2017 114.47 0.79 134.72
K-1-dist CHF 31.01.2014 106.59 0.71 131.10
K-1-dist EUR 30.06.2014 111.50 0.75 139.10
K-1-dist GBP 28.02.2017 114.58 0.78 134.54
K-1-dist USD 31.10.2013 138.65 0.99 173.80
K-B-acc CHF 30.11.2016 124.64 n/a n/a
K-B-acc USD 31.08.2018 137.17 n/a n/a
K-B-dist EUR 31.08.2018 103.39 0.69 121.81
K-B-dist USD 31.01.2022 93.87 0.67 102.31
P-acc CAD 31.03.2016 134.40 n/a n/a
P-acc CHF 31.12.2014 117.70 n/a n/a
P-acc EUR 31.12.2014 129.67 n/a n/a
P-acc GBP 31.05.2016 134.30 n/a n/a
P-acc SEK 31.05.2021 102.41 n/a n/a
P-acc USD 31.12.2014 154.41 n/a n/a
P-bis-acc CHF 30.09.2024 98.58 n/a n/a
P-bis-acc USD 30.09.2024 102.17 n/a n/a
P-dist CAD 31.05.2016 114.88 0.80 134.24
P-dist CHF 31.01.2015 99.98 0.67 117.64
P-dist EUR 31.01.2015 109.18 0.74 129.30
P-dist GBP 31.10.2016 113.40 0.78 131.99
P-dist HKD 31.05.2018 105.03 0.76 120.64
P-dist USD 31.01.2015 130.28 0.93 153.96
Q-acc CHF 31.01.2016 117.39 n/a n/a
Q-acc EUR 30.06.2015 132.84 n/a n/a
Q-acc GBP 31.07.2016 140.64 n/a n/a
Q-acc USD 31.12.2015 151.92 n/a n/a
Q-dist CHF 31.01.2016 97.64 0.65 117.26
Q-dist EUR 29.02.2016 106.09 0.71 127.37
Q-dist GBP 30.06.2016 118.18 0.81 140.76
Q-dist USD 31.01.2016 126.47 0.90 151.53
4
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NAV on share class level

Inception date NAV per share Distributions NAV per share
(ex distribution) per share (cum distribution)
(2Q25)

I-102-acc CHF 31.05.2015 124.56 n/a n/a
I-102-acc EUR 31.01.2016 129.38 n/a n/a
I-102-acc JPY 30.11.2021 89.8282 n/a n/a
1-102-bis-acc CHF 30.09.2024 99.18 n/a n/a
1-102-bis-acc EUR 30.09.2024 101.22 n/a n/a
1-102-bis-acc USD 30.09.2024 102.79 n/a n/a
1-102-dist CHF 31.05.2011 114.65 0.77 154.75
1-102-dist EUR 30.11.2015 109.08 0.73 131.74
1-102-dist JPY 30.06.2024 95.3304 0.6745 97.9207
1-102-dist USD 30.04.2010 155.74 1.1 211.00
I-12-acc CAD 31.03.2012 218.95 n/a n/a
I-12-acc CHF 30.06.2008 174.51 n/a n/a
I-12-acc EUR 30.04.2015 149.91 n/a n/a
I-12-acc JPY 30.06.2015 136.8984 n/a n/a
I-12-acc SGD 31.07.2021 108.03 n/a n/a
I-12-acc USD 31.12.2011 226.15 n/a n/a
I-12-dist CAD 31.08.2019 108.28 0.75 124.81
I-12-dist CHF 31.05.2015 107.92 0.72 136.28
I-12-dist EUR 30.06.2008 131.68 0.88 200.74
I-12-dist JPY 30.06.2015 108.1242 0.7632 136.6589
I-12-dist USD 30.06.2014 142.50 1.01 188.96
1-82-acc USD 31.12.2018 126.89 n/a n/a
|-82-dist EUR 28.02.2017 104.44 0.70 125.76
I-82-dist GBP 30.11.2017 114.36 n/a 132.23
|-82-dist JPY 28.02.2017 100.8168 n/a 118.5630
|-82-dist USD 30.11.2017 118.86 0.85 139.78
1-96-acc CHF 28.02.2021 113.76 n/a n/a
|-96-acc EUR 31.08.2016 127.19 n/a n/a
1-96-acc JPY 30.04.2022 80.6660 n/a n/a
1-96-dist CHF 31.05.2019 90.97 0.61 104.14
1-96-dist EUR 28.02.2017 104.58 0.70 124.31
|-96-dist USD 30.11.2022 85.59 0.61 91.65

Risk information
A summary of investor rights in English can be found online at www.ubs.com/funds.

This document and its contents have not been reviewed by, delivered to or registered with any regulatory or other relevant authority in your jurisdiction. This document is for informational
purposes and should not be construed as an offer or invitation to the public, direct or indirect, to buy or sell securities. This document is intended for limited distribution and only to the extent
permitted under applicable laws in your jurisdiction. No representations are made with respect to the eligibility of any recipients of this document to acquire interests in securities under the laws
of your jurisdiction. Using, copying, redistributing or republishing any part of this document without prior written permission from UBS Asset Management is prohibited. Any statements made
regarding investment performance objectives, risk and/or return targets shall not constitute a representation or warranty that such objectives or expectations will be achieved or risks are fully
disclosed. The information and opinions contained in this document is based upon information obtained from sources believed to be reliable and in good faith but no responsibility is accepted
for any misrepresentation, errors or omissions. All such information and opinions are subject to change without notice. A number of comments in this document are based on current
expectations and are considered “forward-looking statements”. Actual future results may prove to be different from expectations and any unforeseen risk or event may arise in the future. The
opinions expressed are a reflection of UBS Asset Management's judgment at the time this document is compiled and any obligation to update or alter forward-looking statements as a result of
new information, future events, or otherwise is disclaimed. You are advised to exercise caution in relation to this document. The information in this document does not constitute advice and
does not take into consideration your investment objectives, legal, financial or tax situation or particular needs in any other respect. Investors should be aware that past performance of
investment is not necessarily indicative of future performance. Potential for profit is accompanied by possibility of loss. If you are in any doubt about any of the contents of this document, you
should obtain independent professional advice. Source for all data and charts (if not indicated otherwise): UBS Asset Management. 4
© Copyright UBS 2025. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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Singapore

Please note that UBS (Lux) Real Estate Funds Selection - Global has been entered into the List of Restricted Schemes by Monetary Authority of Singapore (as defined in regulation 2 of the
Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations 2005) under paragraph 3 or 4 of the Sixth Schedule of the Regulations. This document is not to be
distributed to the retail public of Singapore. This document has not been registered with the Monetary Authority of Singapore pursuant to the exemptions under Sections 304 and 305 of the
SFA. Accordingly, this document may not be circulated or distributed, nor may the Securities be offered or sold, whether directly or indirectly, to any person in Singapore other than (i) to an
institutional investor pursuant to Section 304 of the SFA, (ii) to an accredited investor or other relevant person, or any person pursuant to Section 305(2) of the SFA, and in accordance with the
conditions specified in Section 305 of the SFA or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.

Philippines

An exemption is being claimed in the Philippines from the requirement under Sections 8 and 12 of Republic Act No.8799 or The Securities Regulation Code ("SRC") to register the securities
being offered or sold herein with the Securities and Exchange Commission pursuant to Section 10.1(l) of the SRC which includes as an exempt transaction the sale of such securities to any
number of qualified buyers. Accordingly, any document or material issued in connection with the offer or sale of the securities, may not be circulated or distributed, nor may the securities be
offered or sold, whether directly or indirectly, to persons in the Philippines other than qualified buyers.

THE SECURITIES BEING OFFERED OR SOLD HEREIN HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES REGULATION CODE. ANY
FUTURE OFFER OR SALE OF THE SECURITIES IS SUBJECT TO REGISTRATION REQUIREMENTS UNDER THE CODE UNLESS SUCH OFFER OR SALE QUALIFIES AS AN EXEMPT TRANSACTION.

Thailand

NOTICE TO RESIDENTS OF THAILAND - the securities will not be offered or sold, directly or indirectly, in Thailand. UBS Asset Management is not licensed to publically offer securities in Thailand.
Thai investors must be authorised to engage in the purchase of Securities of the type being offered or sold. Thai investors are responsible for obtaining all relevant government regulatory
approvals/ licenses, consents, verification and/or registrations from relevant Thai governmental and regulatory authorities required to invest in the securities and required for the purposes of
remitting any amounts in foreign currencies for the investment.

Malaysia

This document is sent to you, at your request, merely for information purposes only. No invitation or offer to subscribe or purchase securities is made by UBS Asset Management as the prior
approval of the Securities Commission of Malaysia or other regulatory authorities of Malaysia have not been obtained. No prospectus has or will be filed or registered with the Securities
Commission of Malaysia.

This Document has been approved for SG, PH, THA, MYS

© UBS 2025. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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AIMC Category Performance Report

Report as of 31/08/2025

Return statistics for Thailand Mutual Funds

Average Trailing Return (%) Average Calendar Year Return (%)
AIMC Category YTD 3m 6M 1v 3y 5v 10v 2020 2021 2022 2023 2024
Aggressive Allocation -5.49 5.21 1.19 -4.45 -4.78 0.06 0.23 -3.71 17.78 -4.53 -7.42 0.46
ASEAN Equity 2.85 6.14 10.62 -1.61 0.76 717 0.40 0.64 2480 -13.86 156 416
Asia Pacific Ex Japan 12.75 8.90 11.85 7.89 235 0.86 2.81 22.91 118 -2207  -0.41 2.73
China Equity - A Shares 16.46 19.67 17.13 31.71 3.62 -5.83 1.20 2504  -544 2954  -2095  5.66
Commodities Energy -7.26 8.10 -6.99 -7.69 -7.67 12.00 -1.19 -31.41 65.84 13.47 -6.87 2.67
Commodities Precious Metals 25.31 2.39 15.22 28.23 19.08 8.56 8.36 2238  -1.94 075 9.13 20.70
Conservative Allocation 211 219 2.60 2.64 0.72 0.67 1.17 -1.01 330 364 077 2.05
Emerging Market 13.34 7.30 12.65 10.77 462 0.43 235 9.34 339 2438 434 0.73
E;‘;if:::’::?::::g;: Discretionary 436 3.48 227 4.29 3.88 -1.68 1.09 3.86 460  -1635  0.95 6.59
Energy -5.19 8.03 6.23 -8.83 -10.39 -1.18 3.25 655 1038 480  -17.51  -10.22
Equity General -10.27 5.91 0.11 -9.06 -7.96 -0.39 0.01 961  19.03 113 -1189  -1.94
Equity Large Cap -8.64 7.05 2.82 -6.20 -5.66 1.14 0.91 1122 16.03 1.98 -9.68 134
Equity Small - Mid Cap -20.94 4.26 -6.90 2025  -15.00 -3.06 -0.64 8.03 4113 -454  -1332  -10.71
European Equity 7.83 -1.39 -0.30 3.24 9.59 7.47 5.77 462 2432 -1918 1278 6.42
Foreign Investment Allocation 4.83 4.15 3.28 4.16 3.60 1.49 2.91 6.41 6.90 -17.03 5.10 4.18
Fund of Property Fund - Foreign 5.18 338 2.72 -2.56 -3.02 -0.70 1.08 659 1971 2578 076 -6.07
Fund of Property Fund - Thai -3.39 -2.63 -1.59 -1.74 -2.99 -4.23 0.84 2242 022 652  -8.90 5.35
i::':i;: Property fund -Thai and 3.58 3.25 477 -0.74 -2.36 -2.35 2.62 1025 289 -1127 175  -2.84
g:?::}::g": Discretionary F/X Hedge 2.03 1.62 0.10 112 127 0.27 -0.68 3.62 113 -1076 291 0.54
Global Bond Fully F/X Hedge 3.65 1.88 1.56 1.95 141 -1.04 0.26 432 011  -1141 2.9 0.53
Global Equity 6.45 5.77 5.27 8.47 8.01 4.04 5.39 1950 1250  -2693  12.61 4.82
Global Equity - Alternative Energy 18.53 18.22 24.50 12.15 -7.01 - - - 3.05 -24.42 -7.94 -16.30
?el:?ii'eiq”iw - Consumer Goods and 2.80 5.03 -0.47 10.93 5.02 -0.48 3.13 4042 347 3219  9.05 10.24
Global Equity - Infrastructure 11.46 0.39 7.07 7.65 251 5.64 - 734 1809  -855 0.86 1.70
Global Equity Fully FX Risk Hedge 10.58 6.31 8.41 11.32 10.53 6.35 6.65 1276 1515  -2677 1662  10.38
Greater China Equity 20.24 13.91 9.49 35.60 -0.54 -6.07 1.00 1936  -1255 -27.20 -2020  6.94
Health Care -1.88 5.08 -6.80 -14.55 -4.35 -0.30 1.82 22.59 771 -1954 096  -7.28
High Yield Bond 2.66 1.91 131 3.23 3.47 1.93 2.48 3.44 476  -1158 539 4.99
India Equity -7.66 -4.29 6.64 -12.85 2.85 9.15 5.95 1207 2623  -1285 1693  10.37
Japan Equity 10.27 9.45 14.29 11.90 13.09 11.02 7.06 10.09 673  -1031 2035  15.09
Long Term General Bond 8.71 471 7.56 9.74 3.82 2.49 2.48 2.26 026  -111 1.01 5.36
Mid Term General Bond 3.43 1.59 2.80 4.59 2.81 1.94 1.79 1.03 0.67 0.14 161 2.85
Mid Term Government Bond 433 234 377 557 274 1.62 1.47 1.40 018  -0.06 0.81 2.87
Moderate Allocation 0.84 3.43 2.43 1.76 0.22 0.98 0.91 -3.46 7.56 537  -148 239
Money Market General 112 035 0.81 176 161 1.06 1.03 0.55 0.20 0.38 1.43 2.06
Money Market Government 1.02 0.32 0.74 1.69 1.53 1.00 0.98 0.42 0.18 0.35 1.38 1.98
Other Global Sector Equity 16.48 13.25 12.82 13.78 3.58 10.03 6.21 9.13 1637 2272 3.42 -0.38
SET 50 Index Fund -8.07 8.63 7.96 -2.59 -4.20 1.59 1.28 41321 1081 494  -1129 624
Short Term General Bond 1.47 0.52 1.10 2.26 1.84 127 1.19 0.49 0.42 0.55 153 211
Short Term Government Bond 1.17 0.42 0.89 1.84 1.53 0.98 0.93 0.50 -0.05 0.39 1.18 1.98
Technology Equity 13.69 14,51 16.53 26.32 17.33 3.29 - 50.15 842  -4373 4790  18.49

© 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; (3) is for
informational purposes only; and (4) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from
any use of this information. Past performance is no guarantee of future results. This report is not a solicitation for the sale of shares.



Thai Free Hold 1.98 0.74 2.13 1.73 3.07 1.48 2.64 -2.43 -0.63 3.30 2.56 0.97
Thai Mixed (between free and lease

hold) 0.84 0.55 0.69 0.81 -1.07 -1.03 1.79 3.19 -1.48 -4.43 -1.13 -3.10
US Equity 5.89 8.11 6.09 13.28 13.13 7.10 9.59 20.70 22.20 -30.01 25.04 18.66
Vietnam Equity 14.51 24.22 15.92 12.21 0.67 9.43 - 15.86 45.20 -32.85 7.81 8.60
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