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Message from the Company

To Unitholders

Market Summary

In late 2024, global equities were volatile as investor was uncertain about US president election.
The candidates for US president were Kamala Harris from Democrat party which would make policies the
same and Donald Trump from Republican party which had economic stimulus and protectionist trade
policies. In the end of the election, Donald Trump won US presidency and US equity rallied strongly,
while non-US stock prices underperformed from the concern of trade war. In the first quarter of 2025, US
President Trump initiated protectionist trade policy by increasing tariff to the countries who has a trade
surplus to US, including Canada, Mexico and China. Moreover, to intensify global trade, the US also
proposed the Reciprocal tariffs to all the trade surplus countries. Global stocks shrunk immediately in
concern of global recession as large countries may retaliate back by hiking tariff to their importers. The
situation reached an extreme level in April after US and trade partners entered the negotiation period and
reduced the rate of Reciprocal tariff to 10%. As a result, global equities recovered strongly in a V-shaped
fashion, even though the uncertainty of tariff hike remained. Consensus was expecting global growth to
slow, and the US economy was at risk of recession. To offset the negative effect, central banks would

decrease their policy rates, and the governments may boost the economies with stimulus package.

Fund’s Investment Strategy

The fund invests in BGF Global Allocation Fund which is managed by BlackRock (Luxembourg) S.A.
The master fund invests globally in equity, debt and short term securities, of both corporate and governmental
issuers, with no prescribed limits. In normal market conditions the fund will invest at least 70% of its total
assets in the securities of corporate and governmental issuers. The fund generally seeks to invest in

securities that are undervalued.

Asset Allocation as of Jul 31, 2025 is as follows:

BGF Global Allocation Fund
Class D2 U.S. Dollar BlackRock

BlackRock Global Funds

TOP EQUITY HOLDINGS (%) REGIONAL ALLOCATION (%)
NVIDIA CORP 289%
MICROSOFT CORP 2.80% North America EQ
AMAZON COM INC 211% North America F1 [s— o
APPLE INC 1.69% oo F1 —
ALPHABET INC CLASS C 165% THDRRS] !
META PLATFORMS INC CLASS A 1.49% Europe £Q
JPMORGAN CHASE & CO 111% Cash o
BROADCOM INC 1.10% Emerging Market EQ ™ |37
ELLLLY ) 1,00% Emerging Market F1 [
TAIWAN SEMICONDUCTOR MANUFACTURING 091% »
Total of Portfolio 16,75% Japanese EQ [RITL,
WHoidings subject to change Commodity Related [® 2*
APAC (ex Japan) FIP '
PORTFOLIO CHARACTERISTICS APAC (ex. Japan) EQ |7,
Equity Price/Earnings (FY1): 21 24x 0y
Japan Fl o
Effective Duration : 2.34 yrs »
10 20 30 40 50

o

Fixed Income Effective Duration : 8,00 yrs

Fixed Income + Cash Effective Duration : 6,39 yrs Fund B Benchmark
Weighted Average Market Capitalization (M) : 788.503 USD Allocations are subject 1o change. Source: BlackRock
Number of Issuers: 1.354
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ASSET ALLOCATION (%) CURRENCY ALLOCATION (%)

Eqmzymo)_,:.‘“’f‘ US Dollar

Euro

Fixed Income(ﬂ)_ o «<m Japanese Yen

- 250 Other Asia

Cash Equivalents [
Other Europe

Commodities ... British Pound Sterling

Rest of the World
Other

. s
Latin Americaf

0 15 30 45 60 75 0 15 30 45 60 75

Fund B Benchmark Fund @ Benchmark
Adocations are subgect to change. Source: BlaciRock Alocations are subject to change. Source: IackRock

As we have managed UOB Smart Global Allocation Fund for a period of half year on July 31, 2025,
we would like to inform the net value to unit holder, UOB Smart Global Allocation Fund (UOBSGA) has a net
asset value 180,943,874.32 baht in asset value or its earning per unit is at 13.4856 baht and UOB Smart
Global Allocation Fund-N (UOBSGA-N) has a net asset value 183,861,366.31 baht in asset value or its

earning per unit is at 13.4851 baht.

In this connection, we would like to express our sincere thanks to the trust of all unitholders has
been extended to us for your investment management UOB Smart Global Allocation Fund. Should you have
any further question or need more information, you can monitor or follow the announcement the net asset

value of the fund in the company website.

UOB Asset Management (Thailand) Co., Ltd.

v s
7o) :

(Mr. Vana Bulbon)
Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors

1. Mr. Lee Wai Fai Chairman Board of Director
2. Mr. Thio Boon Kiat Director

3. Ms. Aumporn Supjindavong Director

4. Mr. Vana Bulbon Director and CEO

5. Mr. Sanchai Apisaksirikul Director

6. Mrs. Vira-anong Chiranakhorn Phutrakul Director

Management Team (As of August 1, 2025)

1. Mr. Vana Bulbon Chief Executive Officer

2. Ms. Rachada Tangharat Deputy Chief Executive Officer

3. Mr. Kulachat Chandavimol Senior Director (Business Development)
4. Ms. Nattapon Chansivanon Senior Director (Investment Division)

5. Mrs. Sunaree Piboonsakkul Senior Director (Operations Division)

Office Location

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33
South Sathon Road, Thungmahamek, Sathon,
Bangkok 10120, Thailand

Tel : +66 2786 2222

Fax:+66 2786 2377
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MM KASIKORNBANK

[KASIKORNTHAI

Dear : The Unit holders of UOB Smart Global Allocation Fund

Mutual Fund Supervisor Opinion

We, The Kasikornbank Public Company Limited, as the Mutual Fund Supervisor of UOB
Smart Global Allocation Fund by UOB Asset Management (Thailand) Co., Ltd. from February 1,
2025 until July 31, 2025 consider that UOB Asset Management (Thalland) Co., Ltd. has well
performed and fully completed its duties pursuant to Its project and Securities and Exchange Act
B.E. 2535.

L~
<
C

ar
é\/‘lﬂo‘ﬁ %IO,C/ AN

Mutual Fund Supervisor

August 13, 2025

~ & . & O
VINMSNNSEaULTENUILR
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UOB Smart Global Allocation Fund

Name List of Fund Manager

For the period of February 1, 2025 to July 31, 2025

No. Name List of Fund Manager (As of August 27, 2025)
1 Mr. Thitirat Ratanasingha*
2 Mr. Tanapat Suriyodorn
3 Ms. Pornsajee Worasuttipisit
4 Mr. Waroon Saptaweekul
5 Mr. Yutthapon Chuleekorn®
6 Ms. Suwichaya Piyapisut*
7 Mr. Kerkchai Montrikittiphant

*  Fund manager and portfolio manager in derivatives ( if any ).
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Fund Performance

Registration Date Feb 18, 2015

Ending Date of Accounting Period July 31, 2025

UOBSGA

HERALLWLASINEI 1L

(Fund Returm) 2.16% 704 -10.48% 3989 B.27% -18.22% 7.BB% 4.40%
HRRELILWEAT T TR
f chmark Returm) 517T% 5.32% -5.20% 9.03% 14.1 -12.31% 12.52%
AT TU TR AR

717% 7_57% 3.69% 5.54% 8.20% 8.30% 8.55%

({Fund Standard Denvistion)

T

ATVHIUH TR

7.82% 7.54% 4.35% 7.31% B.11% 16.32% 1.713%

{Benchmark Standard Dewvistion) 9.02% 8.19%

F T - - E AT
AauAAULl ER T ] 3 10 ALAIAR-

(YTD) 13 Months) (& Months) 1¥e i ) - (5 Years)® [ fears ) (Since Inception)™

HARBLUMTRINE|U

7.18% 4.12 B.75% 3.30% 2.00%
{Fund Return)
LARELUWETTR
(Benchmark Return) 5.99% 6.08% B.AD% B.60% 9.91% 7.06% 7 63%
AT TR AR
\Fund Standard Devistion! 8709 3.74% B.23% 1063% 0.56%
ATTHEUH TR TR

3.10% [ B.82% 8.30%

{Benchmark Standard Deviation)

UOBSGA-N

HARELAWLASINE1 1

{Fund Return)

HARALILALAT TR
| B

chmark Retum)

ATTHAUATUTBIHRATRINTY
{Fund Standard Deviaticn) MiA MiA MA MA MiA A A

8.30% 8.55%

ATTHAEHIUTR AT TR

GO0 -
{Benchmark Standard Devistion) 9.82% 8.19%

AauAsuil

(YTD)

HARELLTEANENU B B B - -
7.18% 7.98% 4.12% B.75% 5.02% MiA A 1.70%
(Fund Return)

HARBUUWUATT TR

(Benchmark Returm) 8 5.00% £.00% 8.40% 8.88% NiA NiA 701%
LR T SR AL BT T
(Fund Standard Devistion) 3.74% 8.23% 10.63% M M 10.31%
AT AT T

3.10% B.82% Q.07% MA MA SBT%

ndard Deviation)

chmark 3t
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Remark : 1.Return per period
2. Return per year

3. If Since inception < 1 Year Return per period, If Since inception = 1 Year Return per year

- Benchmark :

1.S&P 500 Total Return (36%) Adjusted with the cost of hedging exchange rate risk to compare
the value of the baht currency on the date of calculation of returns, 95 percent. and adjusted with
the exchange rate to compare with the value of the baht currency on the date of calculating of
return, 5 percent.

2.FTSE World Ex US Total Return (24%) Adjusted with the cost of hedging exchange rate risk to
compare the value of the baht currency on the date of calculation of returns, 95 percent. and
adjusted with the exchange rate to compare with the value of the baht currency on the date of

calculating of return, 5 percent.

3.BofA Merrill Lynch 5-year US Treasury Bond (24%) Adjusted with the cost of hedging exchange
rate risk to compare the value of the baht currency on the date of calculation of returns, 95
percent. and adjusted with the exchange rate to compare with the value of the baht currency on

the date of calculating of return, 5 percent.

4.FTSE Non-USD World Government Bond (16%) Adjusted with the cost of hedging exchange rate
risk to compare the value of the baht currency on the date of calculation of returns, 95 percent.
and adjusted with the exchange rate to compare with the value of the baht currency on the date

of calculating of return, 5 percent.

- Performance measures used in this annual report comply with AIMC performance presentation

standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee of

future results.
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UOB Smart Global Allocation Fund

Total Expenses as called from fund Table

From February 1, 2025 to July 31, 2025

UOBSGA
Called expenses from fund (Fund's direct expense) Amount Percentage of
Unit : Thousand Net Assets Value
Management fee 797.65 1.0700
Trustee fee 23.93 0.0321
Transaction fee - ,
Registrar fee 159.53 0.2140
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 10.29 0.0068
Bank Charge - -
Other Expenses* 4.27 0.0028
Total Expenses **Total Expenses ** 995.66 1.3257
Rebate fee Amount Percentage of
Unit : Baht Net Assets Value
Rebate fee 531,633.57 0.3537
Remark * Other expense which each items is less than 0.01% of NAV
** Included VAT (if any) and Not included brokerage fee
UOB Smart Global Allocation Fund 8




UOBSGA-N

Called expenses from fund (Fund's direct expense)

Amount

Unit : Thousand

Percentage of

Net Assets Value

Management fee 810.52 1.0700
Trustee fee 24.31 0.0321
Transaction fee - ,
Registrar fee 162.10 0.2140
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 10.45 0.0068
Bank Charge - -
Other Expenses* 4.33 0.0028
Total Expenses **Total Expenses ** 1,011.72 1.3257
Rebate fee Amount Percentage of
Unit : Baht Net Assets Value
Rebate fee 540,205.49 0.3537
Remark * Other expense which each items is less than 0.01% of NAV
** Included VAT (if any) and Not included brokerage fee

UOB Smart Global Allocation Fund 9




UQOEB Smart Global Allecation Fund
Details of Investment ,Berrowing and Obligations

As of July 31, 2028

Domestic : Assets and Securities List

Deposits
KASIKORMBANK PUBLIC COMPANY LIMITED
KASIKORNBANK PLUBLIC COMPANY LIMITED (USD)
Others

Other Assets
Other Liakilities
LUXEMBOQURG : Assets and Securities List
Commeon Stecks
UnitTrust
BGFGA
Futures Contracts
Eeonward Centracts
Forward Contracts

MNet Asset Value

UOB Smart Global Allocation Fund

Market Value

55.471.162.04

-90.872.682.42

110,920,750.15

-201,793,432.57
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364,805,240.63
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Information on values and ratios of investment in other mutual fund
under the same mutual fund management company (if any)

UOB Smart Global Allocation Fund

As of July 31, 2025

Unit Trust (fund) Market Value %NAV

(Baht)

-None- - _

UOB Smart Global Allocation Fund 11



Details of Instruments and the Ranking of Credit of respective Instruments in the Perifelic
UQE Smart Glebal Allecation Fund
As of July 31, 2025
Detail of investment in the Futures contacts
Tvpe of Contract Counter Party Rating Objective Market Value 35MNAY Maturity Date  [(net gainfless)

Currency Dervatives Contracts

Forward Contracts BANK OF AYUDHYA PUBLIC COMPANY LIMITED AAA Hedging 55729828 002 19/08/2025 55,729.28
CIMB THAI BANK PUBLIC COMPANY LIMITED AA Hedging 205690464 056 19/08/2025 2,056,804.64
CIMB THAI BANK PUBLIC COMPANY LIMITED A~ Hedging -59568482 -0.16 14/10/2025 -595,684 .82
CIMB THAI BANK PUBLIC COMPANY LIMITED A~ Hedging 4037850 001 15/09/2025 40,378.50
CIMB THAI BANK PUBLIC COMPANY LIMITED A~ Hedging 27,366.00 001 14/10/2025 27,366.00
THE SiAM COMMERCIAL BAMK PUBLIC COMPANY LIMITED AA+  Hedging -830,25585 -023 15/09/2025 -830,255.85
THE SiaM COMMERCIAL BANK PUBLIC COMPANY LIMITED AA+  Hedaging -26,20914 0.1 15/08/2025 -26,209.14

UOB Smart Global Allocation Fund 12



Statements of Income

From February 1, 2025 to July 31, 2025

Investment Incomes
Dwidend income
Interest income
Other income
Total incomes
Expenses
Management fee
Trustee fee
Registrar fee
Set-up Fund Fee
Investment advisory fee
Professional fee
Deferred expenses-written off
Other expenses
Total expenses
Metincome (loss) from imvestments
Gain (loss) on exchange rate
MNet gain {loss) on investments
Met realized gain (loss) on investments
MNet unrealized gain (loss) on investments
Met unrealized gain (loss) on forward sold contract

Total net gain (loss) on imvestments

Increase in asset from operations

Dividend payment duringyear

Increase in net asset from operations

UOB Smart Global Allocation Fund

UOB Asset Management (Thailand) Ce., Ltd.

UQE Smart Glokal Allocation Fund

Finaneial Statement

(Unaudited)

0.00
13,145.75
1,071,830.06

1,084,984 81

1,608,166.72
4g8,244.88
32163335
0.00

0.00
2073544
0.00
10,571.72
2,008,352.11
(924 367.30)

214121831

5,485,520.08
3,806,617.98
1,783,081.84

11,075,219.91

12,292,070.92
0.00

12,282,070.92

Balance sheets
As at July 31, 2025
Assets

Imvestments at fairvalue (at cost: Baht 375,845 007.50 )
Cash at banks
Accounts recevable

From sales of ilvestments

From diidend and intarest
Deferred expenses - net
Other asset

Total Assets

Liabilities
Accounts payable From purchases of investments
Accrued expenses
Other liabilities

Total Liabilities

MNet assets :

Net assets
Capital receved from unitholders
Retained earnings
Equalization account
Retained earnings (deficit) from operations
Net assetsvalue

het assetsvalue per unit

Investment units sold at the end of theyear (units)

300.478,622.40

55,468,004 .36

0.00

3,157 68

0.00
111,167,613.76

566,117,398.20

118,977,757.00
33548198
81,998,918.59

201,312,157 57

364,805,240.63

270,518,693.75
129,140,726 44
(34,354,179.56)
364,805,240.63

134854

27,051,860.3745
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Portfolio Turnover Ratio (PTR)

UOB Smart Global Allocation Fund

For the period of February 1, 2025 to July 31, 2025

26.79%
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Credit rating of the bank or financial institution

UOB Smart Global Allocation Fund

As of July 31, 2025

institution

Bank of deposit Credit ratings by international | Credit ratings by domestic

institution

-None- -

UOB Smart Global Allocation Fund
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

-None-

UOB Smart Global Allocation Fund

16




List of Connected Person with transactions

For the Period of February 1, 2025 to July 31, 2025

List of Connected Persons who had transactions with Fund

-None-

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

UOB Smart Global Allocation Fund 17
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Report on non-compliance of investment limit

UOB Smart Global Allocation Fund

For the Period of February 1, 2025 to July 31, 2025

Date Fund Name Ratio at the end of Ratios of the project cause performance
the day (%NAV) (%NAV)
- -None- - - - -
UOB Smart Global Allocation Fund 18




Information on the exceeding of 1/3 unit holding

UOB Smart Global Allocation Fund

As of July 31, 2025

-None-

Remark :
The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)

UOB Smart Global Allocation Fund 19




UOB
Management

UOB Asset Management (Thailand) Co., Ltd.

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33 South Sathon Road, Thungmahamek, Sathon,

Bangkok 10120, Thailand Tel: +66 2786 2222 Fax:+66 2786 2377 www.uobam.co.th
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