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Portfolio analysis

Measurement dyears 5 years Walue at Risk (Var) Fund Benchmark
Correlation 0.95 095 ek b24% 5.67%
Alpha (%) o -059

Beta 093 0497

Annuslised volstility (%) 827 863 Current positioning (%)

Sharpe ratio 032 0.3& @ 483 Government Bonds

Tracking error (%) 273 247

3.4 North America Equity
@ o6 Highvisld
. 6.0 Burope ex-LIK Equity

Information ratic -0.34 022

Holdings Asat30June 2025

Top 10 Sactar % of assets ®ss Emerging Marketa Equity

LS Department of the Treasury Future 1.9 ® as Japan Equity

Republic of kaly Future 4.4 ® 30 K Equity

_Jl-_"hl INVESTMENT FUNDS - Global High Fund 41 @ 05 AR e

¥ighd Bond Fund - i ex-lapan Bquity

Republic of aly Future 38 ® 49 Cash*

::;:‘:E;u:::m Britain S:‘Lﬂre i:_ Figures shown may not add upte 100 due te rounding.

JPM USD High Yield Bond Active UCITS * The cash position includes the cash offsat from holding derivatives

ETF ETF 25 (equity and bond futures).

Microsoft Eqquity 23

NVIDIA Equity 20 Duration Breakdown

US Department of the Treasury Bond 17 Reglen Welghted duration [yrs)
US & Canada 15

Bond quality breakdown (%) de st 30 June 2025 Eurape 15

AAA: 4 B3% Average duration: 3. 50 yra Japan 03

Al- 48.61% Yield to maturity ([EUR): 3.34% Emerging 04

A 21.03% Average maturity: 4.30 yra Pacific Dev Ex Japan 04

BBE: 156.43% Total 35

< BBE: 9.08%

Mon Rated: 0.08%

The shown yiald-to-maturity ia calculated as of 30/06/25 and does nat
takea into sccount costs, changes in the portfalio. market fluctuations and
potential defaults. The yield to maturity is an indication only and is
subject to change.

Figures shown may not add up to 100 due to rounding.
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UGBF-A

HARBLEMUTZINEINUY

[Fund Return) HIA B.24% -10.3 10.82% -£.51% B3 -17.04% B.31% 5.92%
-

HARBLILNUETATR

(Benchmark Retum) HIA T4t -1.47% -0.28% TA2% 1180% 19.10% -13.57% 13.84% B.31%

ATIERRTET R A AN

[Fund Standard Deviation] N4 4429 3.50% 5.25% 4.08% 2.81% 538% 874 5.9 7.4

. oy
ATTHERETUTR SR
(Bnchmark Standard Davistion] NI 5.38% 4.18% 5.03% 5.89% 5.80% 10.33% B21%

3 ey
(3 Months) 1!

=
B LABU

{6 Months)

31

Year) 3

(3 Years) 3

51

(5 Years)

HARBLEMUTZINEIUY

— 3.01% BA1% 051% 348% 3.00% 1.51% NiA, 1.32%
(Fund Return)
. n
HARBLLENUATI TR
(Benchmark Retumi 382% 7.40% 1.15% 5.05% B.78% B.AT% NiA
ATIERRTIT SRR AN
[Fund Stendsrd Deviation] 7.32% 2.87% £30% 9.101% 7.87% NiA 7.83%
. v
ATIEURTUTRAE TR
(Banchmark Standard D T41% 3.01% 6.39% 9.24% 3.24% 9.06% NiA 2.08%

UGBF-N

HARZUAMUTZINEIU

(Fund Return) MIA B 24% Ti1% -10.30% 10.82% -4 50% B3FL -17.04%: B.31% 5852%
HRRELENUSETR

{Benchmark Returm) MIA -147% -028% Ta2% 11.80% 19.10% 13.84% B.31%
ATTHE TR ARRAIIMTL

(Fund Standard Da NiA $42% 3.50% 4.08% 9.61% 5.35% 3.99% 7.19%
ArunE s

(Benchmark Standard Devistion) N 5 36% 448% 5.03% 5.85% 5.80% 10.33% g21% 7.28%

Baudaul

)
3 ey

(3 Months) 1

=
B LREU

(& Menths) '

31

51

HARBURMUTE NEU

{1 Year) 2

(3 Years) 3

{5 Years)®

{10 Years)®

Fund AL 201% £.91% 0.51% 348% 2.00% 1.51% MiA 1.32%
(Fun eturn)
-
HRRRLLENUSTETR
(Benchmark Retum) 382% 7.40% 1.15% 5.05% E.7B% BAT% A
LT TR R T TR
(Fund Standard Deviation) 7.32% 5.30% 9.11% TAT% 7.78% 7y 7.83%
. v e
ATIETURMTR AR IR
(Benchmark Standard Deviation TH% 301% £33% 9.24% 2.04% 2.08% MiA 2.08%
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UGBF-SSF

HARTULNUTZINEINU

(Fund Return)

a
HARBLLNUATE IR
(Benchmark Retum)
RTIEIRTTR AR
(Fund Standard Deviation)

- v e
ATIHRURTIT IR R

(Benchmark Stendard Devistion)

HIA MiA WA NIA MEA K& WA -16.73% B.31% 5.93%
MIA MiA WA NIA MEA A NI -1281% 13.84% 6.9
HIA MA LA A A ) A B.55% 3.09% T.A%%
MiA MiA WA NIA MiA MiA NIA 10.27% 5.21% 7.28%

HARELUEMUTEINEIU

(Fund Return)

HRRELLMUAA AR
(Benchmark Retum)
ATIAURTITRARAA LTI
(Fund Standsrd Deviation)

- =
ATIHARURTIT IR TR

(Benchmark Standard Devistion)

NG

AauARLL 3 IReu & lABL 11 51 w1
oD (3 Months)"? (6 Months)” (1 Year)? (3 Years)? (5 Years)® (10 Years)®
297% B91% 52 3.44% 299% NIA NIA 0.38%
3.82% 740% 15 5.05% £78% NIA NI 2 B4%
7.31% 297% £.90% 9.11% 7.96% MR MiA 8.40%
T41% 2013 £.99° 9.24% 9 24% MIA A 2519

1) HARALWNUFATINLIAN

2) NARBLLNUFADT)

3) findpsianamuiiesndn 11 nareuuwsietdauan S ¥ARINew NN MRaWiNL 11 naneuuyietassiel]
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UGBF-A
' 21 o a < . o a 1%
AT lEAeNEFANINUAINNAIYUSIN (Fund's direct expense) MUY FREURL VDY

WU L WULW | YAAIMNSWERUGNE

ANEIINIHENN99ANNT 919.33 0.7490
' = v -
AnpssNLleNEuanatlsrlam 39.40 0.0321
ANEIINIHENNN9MINENS - -
AEITNIHENWENZITEY 262.67 0.2140
A
ANTILENHINNTAIY - -
Al lUNNIAUATNNNTUNE - TILAURUNENUIEAIUATILIN - -
Al luN9AATNNNTINE - NNEUAAAUBINLNUIEAIYUATILIN - -
ANAaLILTTYT 3.50 0.0014
A kAN BY ) 3.28 0.0013
FAUAT MERNLNINNA ** 1,228.17 0.9978
caw oA A P a
wanewe ¢ Al anaw] Nudazaants iiuesas 0.01
= fsaumyasniinlision (E13) Teasaeuiihdaananannine
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UGBF-N

ﬁ'f'l“i’%hﬂﬁﬁﬂnLﬁumnnmvgumu (Fund's direct expense) ANUIUNEY S5a8a 24
WU L WULW | YAAIMSNERUGNE
ANEITULTHAINNN9AANNS 6,398.24 0.7490
AsssutaNgauanailscTomd 274.21 0.0321
ANEITTHEINNT9MNIENNT - -
AasTM N En e 1,828.07 0.2140
AnTinE AL - -
AnldaneTunsdaLdsnnisne - ﬂifNLmu@mwmﬂmnum%\mﬁﬂ - -
Anldanelunnsdaidsnniseng - mwﬁqLmu@mwmmmuﬂ%ﬂmn - -
ANAaLILTTYT 24.35 0.0014
Anlanedn o 22.82 0.0013
oA ldanenanamn = 8,547.69 0.9978
nunewme ﬁﬂ%@'w'ﬁluj flusiazananis lliiuberaz 0.01
o saunarialiian () Timusnenidenandiming
UGBF-SSF
Fi'l"l%é'\ﬂﬁféﬂnLﬁumnnmvguiqu (Fund's direct expense) ATUIUNEY Sagaz 124
UL WU | NAAMSWERUANE
ANBFILTHAINNN99ANNS 83.63 0.7490
PsssNitnnuanatsylagl 3.58 0.0321
ANBITTHEINNNINNINENNT - -
AasTM NNz 23.89 0.2140
AfiinEnsau - -
A ldanelunnsdaidsnniseng - m'q\'iLmu@mﬂummmumgﬁmﬂ - -
AnlianeTunsdadInnisne - mwzﬁ“aLmu'amwmﬂmnuﬂ%\um - -
ANAaLILTTYT 0.32 0.0014
Anlened o 0.30 0.0013
sanArldanavianan = 111.73 0.9978
wangwn  * Arldaneiu fudazsenis ldifiuiesas 0,01
* %mumﬁgmmﬁluﬁﬁw (B3H) TaisauAnunautingaanemdnniwe
nawuila gludia Tnavea unaud Wus 9
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HAAIEMNSIATAAA MAY
winndndudanindluludszna
Hugln 19,617.209.82 1.01
SUTATT giaﬂ' TR (MUTT) 85,550.73 0.00
sUATE NAATINE SI0R (MU 18,522 810.08 1.00
suAr nAnsne 41dR (MuNT) (USD) 8,929.02 0.00
Suy _2.849.695.24 0.18
nineRuiu 632,850.90 0.03
wiAuly -3,482,546.14 -0.18
ninndndusaningfulszine LUXEMBOURG
sl 1,932,698.514.26 99.19
miwam;m 1,932,69851426 9819
JPMorgan Investment Funds - Global Balanced Fund 1,932,69851426 9819
winndnduTanindfudynforedannia
Humnfansdfudnsuani Seu -1,022.471.87 0.05
feusywlediida -1,022,471.97 -0.08
wasmindRugnd 1,948,443,646.86 100.00
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swaziBeanisasilufyarfemedaamia

dszandayan Adu Auduniy Sguszaan HAREN  %NAV uAsudivun Alsmranu
Lssiansaan gdan 2BquszaIa Ham@ny 1
inEeia Fulcalsrala)
R P, o
ey fidnadaifudmewand faw
Feueyvlalidm suneslneydae §dn mnay e Jaafunanafes 5,310,085.37 032 15/08/2025 -6,310,085.37
suns Tlaudad e 19 s A dasfunaunies 9,531,480.97 049 19/08/2025 0953148097
suAns Tladud e 4488 (wsn) AA faafunanfes -4,243 887 57 022 14/10/2025 4243 88757
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vigwwdnninddantsnaau gled (Ussmelna) 447

naonuile glufa Tnavea tamd dus

aumsiu
(§3lsilAnsanaau)
suflsnany $UAR
Fuduszaziaaduedud 1 LIRS 2568 §33ufl 31 nengrAw 2568 o 4udl 31 nsngnea 2568
Rundng
selfannnnsaau SuasuAuyaAgBsssu(FIAYU 1,732 506,653.30 W)
selaRuiluag 0.00 Fuelnguneng
sreldmanie 4856507 gﬂui’z
?Wlﬁﬁlu] 0.00 ERGGRERHTEHTSET
squsels 48,565.97 snmenidueasiuiiug
Fnidane e sadmveyd-qnd
Angrsaflaunisdnnag 7.401,198.22 Funfnefiu
egssudangquanayszTanl 317,18433 saufuninel
Angrrailemunenzdeu 2,114,528.08
ﬁﬁﬁﬁmﬁﬂumﬁmﬁ‘mmﬂumu 0.00 withu
ﬁwaﬁmﬁﬂuﬁﬁﬂmmmwu 0.00 ﬁ‘wuﬁmnﬂﬁ%ﬂﬁum\gu
Fnsesaien i 28,174.88 Atdananesne
Fldse s miuinse 0.00 wifudu
Fiddneiy 33,584.97 sl
s e 9,894,880.46
fle (1AN) FINNTRIMUINE (9,846,314 .49) Euﬂﬁwﬂ‘ﬂﬁ
fle [ERTA LRI TRy sanulfendunssielszme 34,331,600.96
ey @ e gnisntuamu Fundndans:
sranefils (e a;w%ﬁl Py 19,826,273.90 quﬁlﬁ'ﬁ"ummﬁwﬂwm\gu
sangrinle (1Aw) Qﬂ%ﬁﬁqlﬂtﬁﬁ%uﬁ'qgu (33,990,332.89) fnlsazay
fnls e qw%ﬁﬁd‘lmﬁ m%umn:i’cymuwwﬁum sdnatlszmAg i (3,866,713.07) u"mﬁﬂ%’uaw;a
sausanisiale (11AN) FINEURITY (18,130,772.16) Arlsazauannnissuivau
funineang
Arsfd i e nnn s e £,354,514.31 Euﬂﬁwﬂqﬂ%ﬁiwmy
Guilunadnaszudngd 0.00
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