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Sector exposure (%) 10 largest equity positions (%)’

Fund Benchmark Fund
Communication Services 22.87 15.44 Tencent Holdings Ltd 9.8
Financial Services 18.33 2071 NetEase Inc 9.2
Consumer Discretionary 15.14 20.97 Kweichow Moutai Co Ltd 7.7
Health Care 14.07 5.34 China Merchants Bank Co Ltd 5.6
Consumer Staples 12.05 5.95 FAR EAST HORIZON LTD 5.0
Real estate 6.50 1.39 CSPC Pharmaceutical Group Ltd 4.8
Industrials 3.72 7.89 Alibaba Group Holding Ltd 4.6
Information Technology 2.68 11.69 AlA Group Ltd 35
Others / Cash 2.56 0.00 Ping An Insurance Group Co of China Ltd 32
Materials 1.07 5.07 Meituan 2.8
Uti|ity 1.01 277 1 This is not a recommendation to buy or sell any security
Energy 0.00 278
Market exposure (%)

Fund

China offshore 85.52
China A onshore 11.92
Cash 2.56
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UCHINA-SSF
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