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1. dayanaly
Yalasansianms (ne) : neaude gludin Tnavea ans 3A35 fud
F9lATIN159ANT (89n) : United Global Stars Equity Fund
Yaealasanis : UGSTAR-M
Usznlasanis : nesyuda
UsZLANNISVIY : NaNgASY
n13vuAeglAsanTs : liivun
a a a A
seazdeanuinteuly (21gla5ans) :
oulvduq :
uusiniteulusaselud Ussnianisay AdUNITENNBINY I@smamimummmuﬁuaumﬂmammaaammm
(1) inmmimaamuawamwaeﬂlﬂiqmﬂ,uﬁmmsmuamwmaaamuﬂmm mawawmauamva NAINSLAUDVIE NI
aamuﬂmm vnmhwﬂgmmmumuwlmmﬂmnauamwmaawummﬁﬂlmLwsmwamamsf\]mmﬂaamulmamammwamwa‘m
Lﬂ@*diviasuuaaa@mamaa‘wmaawu ImamwammiﬁuaamuawﬂumimLaﬂmiammﬂawu Imaaamlmummmueuaumﬂmaa
VUILAIN UL Imsmwmmmﬁavﬂuuﬂmmmawa‘mnaawummamwuﬂ‘l,uljaqmiﬂumumawammaaqm
) Luauam‘wmaaqm‘mmEJ"LmLLm1/1wmiﬂ*ammmmmamwmﬂwammaawwmEJ"LmLLmmumamaﬂmummﬂmu
wﬂﬁlmmmsaawu LLau/ma‘uwmmmiﬂawuimﬂulﬂmmmﬂiummmﬂawulmamamm v LLau/mammm‘lwnalmw

L‘WE)L‘U‘Uﬂﬂiiﬂ‘kﬂNaﬂiiﬂ%u%aﬂmﬂaﬁu’;EJaQV]‘LlIﬂEJS’JlI LLau/Mia‘{jﬁ]ﬁ]EJausLﬂLWE]UiuIEJGUUKIﬂEJS’]WUENNE]EW]‘L!’JEJG\‘M‘L! USENAANIT
maamuamamuamawu IWEJQB’J’]IG]S‘UQT]MLMU‘U@UQWﬂNﬂ@M‘M’JUaQ%‘ULLa’]

anwauzlAsanig : newuLitegauily
anwansauaYIe : lawevielulne

o/ 13
InquszasAvaslaTanig :

Lwasvmmwumﬂmawumw wmaﬂmsmvmstsawthmmnHawummﬂawuiwmwivmmmﬂmmsmiawﬂu
mﬂmswumawiwmmLuuﬁsmimstmmmimmm’mmammwwmmﬂ,u 3 g o Asnndou dinu wazsssunAuna
(Environment, Social, Governance : ESG) Faflnsusmssansisiusyansnm uamﬂmimmkmmLLavmmsamml{Lm
athiaue Twfedgiugneansduiiudaunds

2. Usznvnesu
UsznnnNamuaNulguenIsamu : AsIaNsu
UTTLANNBINUANANBEUSTLAY :
- newuTINTames
- nesuTILieNTERY
%anamuwé’n (n38 Feeder Fund) : Robeco Global Stars Equities IL USD
Uszmafidafuguanisiausyne : dnwadsn ( LUXEMBOURG )
Junasyu UCITS
Usgavnsasuauanuasiteudy o ;
- ﬂamui’gmﬁammﬁ'ﬁu (SRI'Fund)
Adsdumavanana :

- No Poverty (Auenausiosnunly)
%11 1/50



namnuiUn sJ"lumﬂ Tnauaa an1s aA% Hua

- Zero Hunger (Ausnognsiosmualy)

- Good Health and Well-being (qmmwuammmﬂuagjﬁa)

- Quality Education (M3@nwniidigainiw)

- Gender Equality (AMUWINLABLNILNE)

- Clean Water and Sanitation (5’1@13@1@&&13@%1413]’8)

- Affordable and Clean Energy (Wasa1ue01ALALT1ANYN)

- Decent Work and Economic Growth (QﬂuﬁaLLasmiwﬁﬁ]ﬁ@ﬂm)

- Industry, Innovation and Infrastructure (guanvnsss uinnssu uazlassaieiugiu)
- Reduced Inequality (ammmm?iau%)

- Sustainable Cities and Communities (1ia3lag ﬁjmuﬁé’qﬁu)

- Responsible Consumption and Production (UslnAkazHanDE19ANTURAYDU)
 Life Below Water (#nluih)

- Life on Land @nuuun)

- Peace and Justice Strong Institutions (§ufnn gisssu wazamduiiduude

- Partnerships to achieve the Goal (SauflefBmitimanensiamuiidsbu)

- Climate Action (uAteynilandew)

NagNSN13AYY (MuUTEAIA SRI Fund) :

- Screening

- ESG Integration

Ussinvnsasuauaadeaieaiudassme : nesuniiiiuasmuuuuiienudesinassma
ulsuenistestuanuidssandanuaniuasuvasnamy : nasiida

FgazdsanuRung IR UUlEUIENTAULATENYMENLAY ©

(1) ﬂawuﬁ]uLuuawﬂwmaawusuaaﬂawm’mwﬂsumma Robeco Global Stars Equities IL USD (ﬂawwaﬂ) STER
ﬂawum&n mLUumwuwfﬂmml,l,aummiﬁmﬂ’]ﬂmﬂ Robeco Institutional Asset Management B.V. Immaaﬂuiawumﬁﬂm
fegninsesas 80 maamammwaauammaﬂﬂawu LLauﬂENV]uf\]uﬁQVlulum’]\iﬂiuWlﬁI{ﬂEJLQaEJsLUiE]‘UUUmﬂiﬂu@ﬂﬂ??i@ﬂav 80
VOIAAMNINGFUANTURINDIU NOIUMEN ﬁ]@VIuLUEJUV]UiuWMaﬂL"UEJLUiﬂ (Luxembourg) kagilu Sociéte d'investissement
a Capital Variable (“SICAV”) IWEJL‘Uuﬂaﬂ‘wuwaWNG]’]JJ':TULUEJU‘UEN Undertaking for Collective Investment in Transferable
Securities (UCITS) ‘Naamsﬂﬁmﬁmﬂumua%ﬂ Commission de Surveillance du Secteur Financier (CSSF) mﬂuammﬂmum
U89 International Organizations of Securities Commission (I0SCO)

ﬂawwaﬂf\]uawuamwaa 2lu3 maammmwaauamsmmﬂawu Im&Jf\]u‘waﬁmawuium']miwwuawwwmq 9 V]'Jiaﬂ
"'ZNLIJU'UTEWW]WlLuuaiﬂ‘iﬂu%J'iumﬂV]WQJUWLLa'JLU‘lJ‘Viﬁﬂ mil,aaﬂmwmiwumaawmﬂwaﬂmiamiwmﬂa%wumﬂwum
ﬂiuLLﬁLQ‘Hﬁ@I‘Hiu@Uaﬂ 11’6(515’1NEW]E)‘ULLWUG\BLQanWULW@ﬂ”ﬁ@WLuu\ﬂusﬂ@ﬂUﬁ‘lﬂW Return on Invested Capltal (ROIC) Vl‘i]ﬂl‘i]
LLa‘”llLLu’W]’Nﬂ’]'iWGMU’]E]EJ’NENEJUVIWm’] GEY

uaﬂmﬂﬁﬂawwé’mmaﬁﬁmmawu‘lué’mmw%asuwé’;wﬁw (Derivatives) Lﬁ@ﬂ@ﬂﬁUQ’J’]ﬁJLgﬁN LLaS/M%@LﬁE)LﬁIQJUiZaW%ﬂ']W
m'i‘U'im'imimVlu (Efﬁoent Portfolio Management (EPM))

‘1/N‘14l 'U'i'tW]"ﬂG]ﬂ’]'iﬁ]uﬂﬂﬁ”lﬁﬂ"llﬁ]sll’]EJMU’JEJ@\W]‘L!EUENﬂENV]‘LWiaﬂVLUENU'iuL‘VIﬂaﬂLSIJlIL‘Uiﬂ (Luxembourg) Iuiﬂaﬂamumaamiam%
(USD) I@Sﬂﬁ]\‘mu‘ﬁﬁﬂ‘\b‘U’]NUﬂﬂﬁ@@ﬁﬁ'ﬁﬁWﬁ% (USD) lﬂaqwumaiuwaﬂwswé’luiﬂaﬂaLaumaamiam% (USD) LLTﬂu/Vﬁ’e] Iui‘d
aﬂawumﬂ,m ‘Wlﬂllﬂ’]"]L'UaEJ‘L!LLUaﬂI@Sﬂaﬂwuﬁaﬂiu@‘wmﬁl ‘U'S‘l:Wl‘\]ﬂﬂ’]'ﬁ‘U@ﬁ\?’Juﬁ‘Vlﬁ‘Ui‘UUN‘i’]ElauLE]EJ@IﬂNﬂ’]iLLauLL"NGL‘VINQE’]
MU’JEJG\W]IUVW”IUV]NL’JUI"UWUENU'SHVH][ﬂﬂ’]'ﬁ

v

(2) duiiwiderramuly a3 wae/M3enT1asNWlnmU kaL/M3eNTIA1NNINITRY kag/Msalun wag/vsensngau
wi12/50
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naaula gluin Tnausa an1s 9a3n Hun

SulpifidnwaizyhusRoTustdlunasinsUssmea vevnennalneiiaustslaet il vemuidinauanensIuns
n.8.0. MieAunsIIMIMAURAInuUsENMATunlinesyuamuls
ﬂawua%mwﬂumwmmumaum‘ummmLsuaaammwaumwmmsaawuim (Non-Investment Grade) #3onsansuiifilal
finsdnsuiuruiiedie (Unrated Bond) mamﬂmwuﬂﬂm anmedeulunaamdnning (Unlisted securities) a&miiﬂ
A ﬂmmmwhmmwmsmmaumummmLﬂuaaamﬂ’mmamaawulm (Non - investment grade) aNENSETNTIENT
muuulmumswaumummmLﬂuaaawmmsaawulﬂ (Investment grade) Gumvwﬂaqmawummu

il ﬂmmma‘wmsmaawuiuma:uhsmammwmwmmm (Derivatives) LwaLW;J‘LJsvawﬁmwmimmimsawu (Efficient
Portfolio Management) LLavﬂE»NwumaaqmﬂuammwamamwmL‘waﬂmﬂummLammﬂammmmﬂaau (Hedging) mu
WANNUNTAULATIUAT N.A.0. LAY/MSdUNMUANLNTINNG N.8.9. UsEnAn1mue Imasuuaaﬂumaawu%aﬂmmmiﬂmm
AuANIINTaNTUEN1INsalluLAaY Iy szmmﬂ:‘umsmuaﬂamummLammwmummm‘umimaimiuﬂmﬂummLam
Imamwﬂmama‘uLmusuaqﬂawuimaiwamaamﬂmuwwmeu WA/ M8 mﬂmﬁimsumﬂmwaﬁmws (Securities
lending) maﬁimiumwaimauammmaﬂu (Reverse Repo) ¢ siail ﬂawumaaawu‘[,umwmimammauamammeLm
(Structured Note)

(3) IUﬂimﬂﬂaﬂﬂuﬂa’lEJ‘V]’NI%JG]N‘U%L‘W‘i (Master Fund) mmiawu’lumwaauﬂiuLmnamniﬂszﬁniwaauwﬂmmimmmsa
awuim lAuA Securities lending Tushsraufiannnindesas 25 ﬁuamammwaauammmﬂawulm waz/y13e Credit Default
vaap (protection seller) ) Tushsdudinnnindesas 20 Eumuammwaauammmﬂawulm UswamﬂmvmLuumimmalﬂ
1

(3.1) mwf«mmmuﬂmLaaﬂﬂawuiaﬂumaﬂiummaawuiwmLwaLUuﬂawwaﬂLmuﬂmwumu Iﬂanawumwsummmm
Tnsinanan %uuiamamiawuwiﬂamaaﬂmamumu LLaumauaumuiamEJmiawuéuaaﬂaamummwmmwmimﬂﬂ
aqmﬂ,uﬂawumﬂmaLﬂuwammamamimLummiﬂasmuamaﬂmuauLUuﬂivIa%umaawaawmaamu 1AgUSENIANISVRATIY
ammywmimLﬂaauLLUaaﬂaawuma‘diummaawulmmmmammmmmuﬂmu 1.8.9.UseN1ANYUA W3RN
sudunsldad uwmmmimmLuuﬂ’lﬂw,maauimlmmﬂm LAzl lHENNUAMENTINNG N.a.0. LLaywaawmaaﬂm
nsusoll

(3.2) winiAansallag vmﬂmﬁwmmﬂummmmmummmLaaﬂﬂaﬂmsaﬂummsvmﬂﬂamuimLwaLﬂuﬂaawuwammu
ﬂaammulmmwwmwaamua‘mﬁmvmLuuﬂmaﬂﬂaam ImsmvmLuumimwmsmanmwamamwaaummaaawaa
NOINU LwaﬂuwummmmumaunﬂmamﬂﬂﬂﬂzﬁmsJLLaumsaamIszawanmawmﬂmwu (1) Tmmwaawmsaqwu AU
ammm'nnuwmaawumamammuwmaaqwummmd@wu,a'mmm

(4) Iuﬂmmﬂaamuumiaamuiuﬂaqwuﬂmstaiuuast'ﬁasJau 5 ?J@ﬂllaﬂ'ﬁ/]iwEJﬁUﬁV]ﬁ?JENﬂ@Q‘VMUB’]EJ‘V]N NNV UY
ﬂmamamammwaauamamaﬂuaﬂwmmwdw

1 llﬁﬂ'ﬁ/]i‘WEJﬁ‘uﬂ‘V]ﬁ 3% ’mimwma@aﬂmum'] 2Tu3 maamammwaﬁuammaaﬂaamﬂmamq 39

2 *aamamamammwaauawﬁﬁuaaﬂamuﬂmEjmqamaﬂumammnm 5 aummﬂmmmaﬂu Anduduawiundt 2 Tu 3 ve9
uammwaauamﬁuaaﬂawuﬂmsJ‘vm
Iuﬂimwﬂawmﬂmsn/nauuammw&JauamamaﬂuaﬂwmumﬂanmwwmimmLuumimmaiﬂu

18aBuANIIANIUNT

ASAIUNS STZIAINIUNT

1 Lmmmmﬂawuﬂmsmmmammwaauaﬂaa NIDUBLINIINTANTUNITVRE  [Aglu 3 TurinSTULATUNTINIS
Uswwmﬂwmummuavmaa‘wma (WUIINIFaInadesrdeaaUsylovdia L‘UﬂLNEJ‘UEJEJ@‘UEJ\‘IﬂEJ\WlU‘Ua’]EJV!N
wamamaawmﬂimaiw ‘ani'mgwm

2 LU@LN?J“UBQJaLﬂEJ’JﬂUﬂ’ﬁWWLuuﬂ’ﬁﬁﬂllﬁua 1 GIEJNGQ‘V]‘LJ‘V]’JVL‘U mmumﬂm

NSoUTD 1
Uﬂa’lﬂi‘l/]LﬂEJ’J‘U’eNLU@LNB‘U@ﬂJaﬂQﬂm’JmﬁJ)

o

Mely 60 JutuwaTunTnIg
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3 UURmuLwImansaLiunsaude 1 e deyavasnasudasms
VIUi’]m;]L‘VIG]

Aelu 3 JUYNISHULATUN

4 51891UNaN5ALEUNTINTD 3 ANTNIIUNSIU o o 9 v
ANTUNITANUVD 3 AT

(5) ﬂawu‘maﬂumsmﬂmmﬂaaawmaawuﬁuaaﬂawumaﬂ ﬂﬁm‘mmawmaaﬂwumaaﬂawwaﬂlaaawmaawumurm
Joway 10 ‘U@Qllaﬂ’WﬁWEJﬁUﬁV]ﬁEU@QﬂENVMWaﬂ I@&Jmaﬂmauwmmaaay 10 ‘uawammwaauawﬁﬁuaaﬂaa‘mu‘maﬂ ﬂEN‘V]‘L!‘Wﬁﬂ
E)’]‘R]‘VI”IT]EJﬂ'ﬁf[,‘m,u’JUV]”lﬂ’]'iﬂ@i‘U Iﬁ]EJﬂ’]Z‘NG]Qﬂa’]’Jﬁ]u‘lﬂiUﬁVIﬂUﬂ’ﬁﬁ]G]Eﬁiﬂa‘u ﬂ’eN‘Vlu‘ViaﬂE]”I‘i]sUEJ’]EJiuEJuL’Ja’]ﬂ'ﬁF’WULQUV]LﬂWi]”Iﬂ
m'ﬂaaawmﬂawusuaaﬂaa‘mu‘waﬂLaJammmmmammlummmmmulm LLG]R]UVLlILﬂ‘u 30 FWASVRIEUIANTNYE NoINu
E)’]‘i]iJﬂ’J’liJ‘i]']Lﬂum@QUWLQanWUﬂa‘UﬁJ’]ENﬂ@ﬂVlusLUﬂiﬁJVllI@Uﬁiiﬂ@uL‘L!EN%J']‘-I]']ﬂﬂgiuLUEJU‘UENNF’nUmJﬂ'ﬁﬂLLaSUE]‘U']EJ WI0UD
PNPNTaNYULARYARIAY 1umammaumwamu‘[mmmmﬂmwuwaﬂimawuaa

(6) L‘UENR]’]ﬂﬂa\ﬁ/llmaﬂﬁ]ﬂﬁ]\?LUUﬂ@QVIUi’JJJGﬁWﬁ”IiV]U mﬂawwaﬂqu&JmaaamquMiwaWiwulmuasJmwaaﬂummaamm
VIiWEJﬁUﬁV]ﬁ‘UENﬂENVlu %QIMSUWﬂUi”LUSUSUBQ UCITS @EJ'NVLiﬂﬂ Imaﬂﬂmmmﬂméﬁlwwmmmm ABINUTIUAINETNU Ao9ENg
aawu’iumwmwmﬂuuaEm’maaaw 80 ‘anuammwaauawﬁmaaﬂawu LLmummﬂﬂmwulmayaﬂwm“‘wmmﬂuﬂawu Feeder
Fund fmmuawuiuumaawmamawuimmwﬁwmmwmﬂaamumm (ﬂ’e]\‘l‘ﬂu‘ﬁaﬂ) SBNUT”fﬂ?Wl NU. 87/2558 way TDSER)
L’JEJu‘Vl 1.8.6.13.(3) 3/2560 lmaumm‘[mnawﬂwammsammﬂﬂswLm/mawummamauiamamsaammmnawwaﬂl@

Glumiﬂmamammumaawummﬂawm Liaﬂﬂ’ﬁ‘i]ﬂLLUQUﬁuLﬂ‘Vl‘UENﬂENV]u Ui‘iﬂﬁ/lﬁ]ﬁﬂ’ﬁ@']‘i]bLMUU‘U’NﬁuEJuLﬁa’]ﬂﬂu5’m®?8ﬂ1®
‘1/I\‘1‘Ll Imamaqmmmﬂiﬂaﬂuuﬁuaamawmﬂumﬁm

1. 99388281 30 ’J‘L!‘LJ‘ULLG]’J‘LWH]GMULUEJ‘ULUUﬂ’eNV]‘U'ﬁ’JlI

2. ¥NIreLIaN 30 ’J‘Lm’e]‘LIF’ﬁ‘UaWEJIﬂSﬂﬂ']ﬁf(i@ﬂ’e]ﬂLﬁﬂﬂ@x‘MUﬁ’llJ

3. mﬁuaunmmmaﬂﬁﬁumimwmamwaausuaaﬂawmLua&mﬂlmumaamaﬂumaauLUaawmaawu maumiauam
AUNTNANW ‘mammﬂaummawummumn Mi@LWE)iE]ﬂ']ia\Wlu ‘VN‘L! maalmmumn 10 TUNINT

Uitninnsveanuansiudunanssinnuasdnvasiiaweinamusniunewusuidnsamulpensdunsans
waz/vovanningsenaninediu vsenesusimmiheamu (Fund of Funds) maammﬂaummuﬂawusmmmai (Feeder
Fund) e ImalwﬂmvmmmLaawaamsawu (risk spectrum) iuTu 119%] IMLUHVLUG]WQJGWaHWUR]‘UaGNﬁJWmSﬂEN‘V!‘u Imamuaa
fuaaunisalnann  vauzty LLawmmL‘Uu"LULwaﬂsviwuaaamsuaqmwmsJawu it wnimsdsunasiingnuien
Jansazudslvigfeontheasunsuarmthlitdesnii 30 Tu Aeunsudlalassnisrnumsusznianaduleivesuenianis
ViaatomeBumuAnuInzauusslasunsHeuiund ey

Anward1AYaINaU Robeco Global Stars Equities IL USD (nasyuwén)

?}anamu : Robeco Global Stars Equities IL USD

USENIANNIS :

Robeco Institutional Asset Management B.V.
(Management

Company)

IUNANRY
Robeco
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Global Stars |10 WgAane 2551
Equities Fund
Sufisana
Robeco
Global Stars |26 wgAINIgY 2562
Equities Fund
- Class IL USD
UJ3sn
TAsens :

NBINUIINATIETYUY

[

NOMUNANIINgUTEAANTAI UM TIas AN UL UNA LS BY e LA AUATINTAM WA ESG

Imaﬂawwaﬂumsmﬂ%amu ESG mmwmmﬂ%ﬂumvU’Jumiaqwu (ESG Intergrated)
uaﬂmmﬂawwaﬂmmwvmmwmwmummaam (Environmental Footprint) na
31 Benchmark

ﬂawwaﬂmaawuamauaa 2Tu3 ﬁuaquammwaauamﬁumﬂadmuimaa]uwmiwamuiumwmi
V]‘IJ‘SEJE’J\‘IU?U‘V]WN 9 Vl’JIaf‘l ‘?NL‘U‘Ll‘Ui‘HWV]W]LUUﬁiﬂﬂiuﬂiuLVlmﬂWWUWLLa’JL‘LJ‘LJ‘Viﬁﬂ waﬂmwﬂumi

ﬂmLaaﬂmwmswuLwaaﬂmaﬂwaﬂmiumw %ﬁﬁ]‘\]ﬂWHﬁ’WI‘LJWUWNﬂi»LLﬁL\‘mﬁﬂiuiuﬂUﬁﬂ 19731
wamauLmumaLauaammamimLuummamw Return on Invested Capital (ROIC) ‘V]ﬁ]ﬂe[f'\] hae
ZLILL‘LJ’J‘V]’Nﬂ’]iWGlJiJ’]EJEJ’NENEJ‘LW]L‘MﬂJ’]”ﬁQJ

nowuvdnaasudadenuanudsdu dwialull

1. ﬂaqwuwaﬂumﬁaamummmumuﬁam@aaml,auamuimﬂsmmmwaaﬂnumsaam (Exclusion
criteria) TuﬁﬁmmnaqmwaﬂLszm’]LmequumaaﬁinwumaLﬂuaumwmaaqﬂu W 53NN
wqmmiumiaammmwa (Controversial behavior), mﬂmnLﬂsnmammmﬁmmaﬂaimﬂmmm
Gauds (Controversial weapons), LLauﬁiﬂﬁmLﬂEJ’J‘UENﬂUL‘UE]LWBQRﬂﬂWE]ﬁ“Hﬁ (Fossil fuels-related)

2. ﬂaﬂwuwﬁﬂﬁm%dmﬁ%mjﬁ%ﬁﬁamﬁmﬁu United Nations Universal Declaration of Human
Rights, 11013§7ULL3991UV84 the International Labor Organization (ILO), the United Nations
Guiding Principles for Business and Human Rights (UNGPs), the United Nations Global
Compact (UNGC) uag the OECD Guidelines for Multinational Enterprises

3. ﬂamuwﬁﬂﬁm%dﬁLﬁ§uwﬁﬂﬂ1§aﬂﬂamaa International Corporate Governance Network (ICGN)
wagAHuNIIULINIINTeRNdssluNTUsTYLLT YU (Proxy Voting) M1y Robeco’s
Stewardship Policy

4. neauvANIianIwIMUALAdeu (Environmental Footprint) Wesnidwyilanadiageun

Inguszasd 5. nesundnilazuuueadsnshwiingu £SG Aifntiuidnsd
wazulaung
nmsawmu: 6. nesvuvdniinsUssdiurnandssnuanudduresuitedisazdon uariinsivuamanuly
m‘aawﬂumwmmmLammummmaum

nesunaniinslinagnsnisamuiineitesiuanuddudseluil

1. Screening : finszuiunisimdenudnnindasn (Exclusion) Inanawuvdnagliamulugsiadilsl
donAaBINU the United Nations Guiding Principles for Business and Human Rights (UNGPs)
138 OECD Guidelines for Maultinational Enterprises u,auﬂawwaﬂﬁ]uumimﬂmmiawu"lu
ﬁ'iﬂwawnalwmmmmmamamamLmaawsamﬂu \u ﬁiﬂwmmmamumwammau

%11 5/ 50



L4

3n3n Wun

o a

a [
naaula gluhn Tnavsa an1s

v
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(Tobacco), maﬁﬂu (Firearms) Miaﬁiﬂ%L‘U@LwaﬂmﬂW@a%a (Fossil Fuel) vJudu val azsiuds
ﬁsﬂwaawwaﬂwmmLmeamimLuuﬁiﬂwlmaﬂﬂamﬂuLLmvmmmmau

2. ESG Intergration : ﬂaﬂﬂnwaﬂaku’m{]%smu ESG Iﬁuﬂivmums’;mevma”amumm
ﬂEN‘V]‘LmWEJIGm’ﬁ‘US‘Wﬁ i’Jllﬂ‘Uﬂ’]i’JLﬂiﬁ”ﬁ%%‘lﬂ’]ilﬂu@’m@uﬂ
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MSCI World Index (Net Return, USD)

MSCI World Index (Net Return, USD) vJu benchmark ‘ﬁLLamﬁﬂ investment universe U849

Benchmark ﬂ’eN‘Vl‘Ll‘Viaﬂ W31 benchmark mﬂana%mimavwaummiawuwmmmmLL’maauLLavmﬂu

(n@anuwan) ﬂawwaﬂnmmimﬂa%mu ESG Lﬂumﬂi’ﬂumswmimawu ilesjanssliine il
AZLLUY carbon , water , waste footprint fifnd" benchmark agnatios 20% waziAzuuy
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WisAyléann https://www.msci.com/.

UsznAnan
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NSLUYUINAY
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1 Y1NIUVIINISEOVILYDINBIVUNAN

IaUY ! !

218lAsens : [liivun

nsoenudy |, o
LsigneRuduna

Wa :

v

NALLEING

TR ¢

Uszlail/

Q’Lﬁﬂ%’ﬂﬂ’] J.P. Morgan SE, Luxembourg Branch

ningau

UVDINNU :

Bloomberg

) ROGSEIU LX (ISIN number : LU2080584019)

Ticker :

Bloomberg

Benchmark |[NDDUWI Index

Ticker :

Websit https://www.robeco.com/en-int/products/funds/isin-lu2080584019/robeco-sustainable-

ebsite

global-stars-equities-il-usd?tab=performance-costs
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® AULALNAUAINIAADY (Environmental Risk)
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o auLdsslun1sUAgUENY (Transition Risk)
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‘VlNﬂj’JJ’ﬁ‘WLLa‘”ﬂWiﬁlﬂleWI’]aWEJ‘UW ﬂ’J’mLﬂ‘ENVﬁ\‘lﬂ’]EJﬂ’]W’EJ']‘GLﬂWUu "LQEJ‘U‘WG‘LI" L@J@Lﬂﬂ‘UU%’mmﬁlﬂﬁimi‘ULLiﬂ L‘U‘Ll ﬂ‘EJ
A ‘L!’]‘WJ&I LLa""WWEJ AT AY "Li’e)iﬂ" LM@Lﬂﬂ‘UU%’Wﬂﬂ’]iLUaEMLL‘Uaﬂ‘V]L‘WZHJ‘L! 1 ammmwmu 3”91U14’11/|”L6VIE’NGU‘LJ
ﬂ’J’WiLILﬂiEJﬂU’W (water stress) ﬂ?iéjiy}Lﬁﬂﬂ?ﬁﬂﬁﬁ?ﬂ%ﬁ’]ﬂ%ﬂﬂ‘mﬂﬁw LAZAINVIALAAUNTNYINT
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2. MuuuTInnlddennassiuluInIswes UNGPs %38 OECD Guidelines for Multinational Enterprises

3. ouagvesdvsluniseenazuuwdsdlunisuseyutieiu (Holding Voted)

4. aziuuRdgsminveanTuY (Footprint) annn1sudesiwmisuey 3nn1sliun uagannisudeeveude

5. AxbuuRdusmviineu ESG
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ImEJLﬂulﬂmmaa‘wuaﬂuawiwmmi mvwmsmLUasJuLL‘LJawumﬂuawmaawu (Class) wag/viSoNoWUNEaN waL/150N13
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Toguszasd LLav/mauT,&Jmaﬂﬁamuﬁuammmu LLaUIuﬂWiIaustsmawmmnma U3sminnsensfiasandiumslundaien
mamaa‘laummwu Faoradanaly Iuszmnmmmmaﬂamnumw"bszjwmsawumamamumwivmmnﬂmw 1 newu
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IuﬂmaﬂimmmmﬂWiﬂm‘muLﬂm sﬂ,umm Tnauea ans 5a3A s Ingfionldsumnuiiureuaingioniisayund, Wil
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nomuarliamulunsndduussinyving private equity
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3. ﬁ]uiJﬂ’liV]UV]’JquEJU’]EJﬂ’IiE]E]ﬂLﬁEJQs[,uﬂ’liﬂiu%llwﬂaﬂuﬂﬁuﬂiﬁ FeswdmdnluniseendoduBdesfiientu ESG s n1s
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Arsssuisunisvreaunlidulumudiunansesseziainivua (liquidity fee) :
namusUIY
an3AsTIIleN liquidity fee Tifiusouas (vasyarmgamw) : 2.00

19D UALNULAL ;

Tunsdlitgflemheasyuiimsvefumieamu viedudsumisamusenluiuwinmsteneln Taeil
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FORNDVUILAYLVDINBIY il MazdeniEnsiuandulunmisiusimianistivun

v
o a

all USEndnn1senaiansanld Swing Pricing wanansiulalunnag Tunfinislinsesiled
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m%ﬂsuLwﬂumuammaaﬂm ylilulaseng LLavmaamuamﬁmummama%wmsaqwuwmjummiﬁu
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' o & . =] o v & o da . e . .
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Threshold fUsmaanisruun wail SeasiBeenansmumadulunuisivssmiansimun Tne
Us¥ndnnisenafinnsandeniiiu ADLs Aunnsnsiuluusas fuvhnisdiinsidedediedla
Uitmdanisivua ADLs Threshold Imaimauammlﬂu

1. mammwwmaawuuauauLUa&meaawummﬂmmammimaﬂwuwawuua fudeu
WgamULBN UWaz/1se

2. uammwwmaawmmuauLﬂaawmﬂawulfumaaﬂmuammsmaﬂummammLLa Fuwdeu
VLA WBDN

FIUSNIAN1TDIARINTUIAMUA (1) wag (2) Tuseaunananiula

UimdnnsveaLAvETasthaemheamuiitisydusedanudidusendomineamulutui
nsfiinisldiedeiio ADLs uay inammﬁavmaamawmaa%umﬂanhﬂfﬂumﬁwmﬁm UaT/130
FaaulaFowineg Mieadenisldiniodie ADLs Tufuvihnstiu vl W3ndanisveanudnsiiagl]
LﬂﬁauLLanmi@hﬁumﬂm larniunsdesnaulaluudiiiedetiunisldiedesiie ADLs Tufu
instu Lmeﬂmwaaﬂﬂﬂgwmm%wmaawummmmamamumamummiuuvl,ummsaLism
Audulduassnemstomieamuiitissiedadidoniulllddy Lildsumsdassmiwasmu wazve
mauammummammawmaawuwﬂﬁuumﬁlﬂumﬁwmim waz/M3osnaulaSowingg MAedestu
msliedasiio ADLs Tufurhnisiu

Ui‘lﬂ‘ﬂﬁ]ﬂﬂ?ﬁ%@ﬁ\‘l’)ﬁﬁ%ﬁ%ﬁ] LiEJﬂLﬂ‘U ADLs mﬂm/lmﬁsmﬁsawmaawuuauauL‘Uaawmaawum
mamaﬂuwmaawuua auL‘Uaaummaaa‘muaaﬂmeﬂﬂmﬁjwuawmu ADLs Threshold ‘1/]‘U3‘1%W1
muuall 5TJZLIZN‘U3‘1§W1‘R]®ﬂ']imaﬁﬂ’]u’@mﬁmﬁ]uwf\]’]im’]ﬂ’mu@]a@ﬁ']ﬂ’ﬁLﬁﬂﬂLﬂU ADLs %LLG]ﬂG]’]\‘iﬂUlﬂ bbele
mamauamamumamuummeLmﬂummaﬂmuLa‘wnma‘vwnﬁsJms%ammsawuuaua‘uL‘Uaawma
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AU viseveAuThEamuLardULURsurLIgan U N UMUK INUTEINTANT 59
viualel

v v
o.ld

U U%ﬁ%ﬁﬂﬂ’]iﬂ@ﬂﬂ’lﬂﬁﬂﬁ%ﬂ”ﬂiUL‘WQJ‘VﬁEJaﬂ’eJ(ﬂi’] ADLs ‘VlLiEJﬂLﬂ‘U ‘NQ“’U?ULW@J‘bJLﬂUEJGﬁ’]ﬂQﬁWVI
33u1ﬁuiﬂi\‘lﬂ'ﬁ IﬂﬁJ‘Ui‘U%%ﬂﬂﬁ%”LﬂﬂL&lﬁJ%’NL’JUI‘?IGWJ’ENUS‘UW%@ﬂWS LLavstuaaaszmua’m‘uama

NaNVUTIN ﬁS’EJN’MVI’NGU’eNVI’NEJuWIJi‘UVIQQﬂ?iﬂ’WI‘H@ IneAs3uLTn ADLs WLiﬁJﬂLﬂUu‘U”u’maUL‘U’W
NBNNU

aila UsEndnnsazlally ADLs wiaunu Swing Pricing ui@snsald ADLs saufuiasesilelunisuims
ANULEEENNAaRIDULS

¥
aa v

ag9lsAiny ﬂWiI%Lﬂ%BQMEJUN’JMﬂUigﬁQﬂL‘W’e)‘UiiL‘V]’]Nﬁﬂi“ﬂU‘V]’Nﬁ‘U‘V]@W% Lﬂﬂ?J‘LlﬂUNﬂEJ‘I/i‘L!’JEJﬁQV]‘HV] &9

A Al M va o

Asawulunaamusely LmamauimlmmmqﬂivmﬂLwaamwamammﬂwﬂawmmamﬂ,ﬂ
Tunsalndeuluaunusninnisiivun USEndnnisveanuansnaglenseldldesesdiausmsany
Fesanmeaestinlimnnewuiianmeaeiisans lnevziidassleviveaionieamulagsu
@ o @

Wuangy

@93 feeder fund uag fund of funds Wisnesmuualenedinisly ADLs USEmInn1sazfiansan
aiunislvaenndesiunamulatenis

SUALLDUANULAY :

- MsmruaReulnsadadnialunssumduigAuniieau
srgzaiideudedrmiinaun1suesAuniieamu (notice period) :

nawusIMNIY

a

o vy ' P ' ' 1 a ' i o ea
LSJaE\IjﬂE]‘Wuqﬂaﬁ‘i{!u@]E]\Tﬂ']ilﬂﬂﬁ]ﬂﬁ“?flaqvqlu%ﬁﬂ'lLﬂuﬂ')q :5.00 % ‘U@Qﬁ;l}ﬁﬂrﬁ/]ﬁwaﬂuawa

q

AzFRIUTENIanIsadeuntduian : 3 Jurinnig

S19aDUALNULAL ;

vigndansenafiarsuiliuagimuaszeziaa Notice Period lasiindnnslunisfiansanduluny
ulsvguaziunsivigninnisiun lagaziiansanandadesiieg fidedes Toun nsuszdu
ANTNARDITBINDINUTIN, ANTNARDIVBINAN, Lﬂﬂmmmﬁmaumawumaﬂsmmuamwmaﬂumi
szamwiwaaumamawuamwuammu mai‘jﬁm&1a‘tﬂ,wﬂimuamwmawawaﬂmwwﬂaq‘muawu
Imauswamﬂ1smﬁ]‘wmmﬂwauaﬂswmmmimsflmﬁuamwswuaa LAY/ M30FUNAZ L LAY/ W38N
Usymumﬂ{]%wLﬂwuanmewaﬂuﬁamﬂmLwaiwaﬂuﬂiaﬂﬂLuumimﬂunmLLauNaulsu o Guzuwuuﬂ
Wil Utndansenafiansaniviun Notice Period fwnnsnafiuluusar fuvhnsiiinisliiedediotils

USENIAN1TVanUaNSNzUSUiursaan Notice Period lamuiusemdnnisiiuanas daasusuriia
3ty Notice Period ammwmmmi‘ﬂu‘lm&ms TmﬂuswaﬂﬂmvLﬂﬂLmammuiﬁnmawiwaﬂms
LLavstuaaasumumwuamaﬂawusw W ENUNTDIDURUSENTAN1SAmUA

iall USEndnnsenafiansanld Notice Period sauAuLA3esdu laun Liquidity Fee, Swing Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket Waz/#3oia309iladus 19 lneusem
dnn1sveanIudnsnIzUfuRtuAdsnlaenn Notice Period wulheaiuddanlanuunluiuivin
FIUNITHE

afla Usendnnisensaziinnsantilld Notice Period Alglunsdifinesmusiudianinageaiivwe vigll Tu
#“u135/50



a [ o a Qdy [
naaula gluin Tnausa an1s 9a3n Hun

@

agiunauillavesusenIAnIg

TunsdlidhReulupunusgndanisinun UsEninnsveanuansnglivieliltinsesdiouimsaiy
desannadesilimnnamuiianmeadefivane lneazdafssylenivewfienivamulaesiy
< o w

Wudrgy

NaNUIMU feeder fund uae fund of funds Wienawuuatenwinisly notice period USEMIANTS
ansnazinsanafiunsiiaenadesiunsamulaiensla

19D UALNULAL

meumﬂﬂﬂﬁuwﬁ'wamu (redemption gate) :
nesusIITIY
waunsvgAuvitsamulidindi¥esas : 5.00 vesaAmIndAugrsvoenomuT
TngusEndanisazldimanunisuieunssamuliiv : 7 uviinis
Tunnsauian : 30 Tu

19D UALNULAY

UigmianmsenafinnsanldnistmuamaunisueAunieamu (Redemption Gate) Iflanensidi
Aeaanunsalliun® wiedsvlluhanunsalenavzhiund laguigniansaziinnsanainiadosineg
Aderdes IHun danufurulunandoriensnddy, anmadestesnainanasainanizund, anm
AdBIvDsNeIURnUNG, anwadesvasnesulidenadesiuUiinunsldasuveanomu, innisldaeu
HaUng, mmmﬂmaummm Redemption Gate fifuualy vieladudug finsenuanmadesves
Maﬂmwamaamuamu Wi UsSndmnsenafinnsanld | Redemption Gate Funnanafuluusas Tuvii
nsfiinslfiedestet uavannsasmundouluiiovdanunisaliilidunise Gate Threshold 1

Tuﬂizﬁﬁﬁﬁm%’mmiﬁmumL'E"aulsuLﬁaﬁqﬁamumsaiﬁlﬂﬂﬂaé’aa Gate Threshold lunsalfisndm
Redemption Gate QWT%LQWW‘FWTWms%asmaimﬁé’mﬁausuaquaﬂ'w%amwﬂaaawuam%mamawu
ma‘uﬂuuammwaauammwmmaqﬂawummmm‘umamamw Gate Threshold 7iu3Ewannas
fviun el sazBeaiEmasuadulunuisivEnnnstivun

U%ﬁ’wﬁ"]’mmsawwmmwmmmﬁmswﬁvaﬂwmaawumu Redemption Gate lngn1siadeniudndiu
(pro rata basis) maamaasmaﬂwmaawmm amﬂaawmaawuaaﬂ o Yufild Redemption Gate
il maqswaﬂwmaawmmwauLﬂaawmaawuaaﬂmummaauu Usemdnnisaziluvisenis
'T,mummsmlﬂswﬂummsmaﬂwmaawuua aUL‘Uaawmaaqmaaﬂimmuammu (pro rata
basis) Ima"l,:uzumiwmmﬂawawanmanswaﬂwuwawuuauauLUaawmaawuaaﬂ NIOUIEN
f\mmsawLﬂﬂiwuﬂwsaﬂl,aﬂmaaswaﬂwmammuua amﬂaawmaawuaaﬂmwmaamﬂma
wmaaamumaﬂmaqmﬂmﬂm wazUIEMansvean Aoy uwamamawmsawwﬂﬁuumuﬂﬁfﬂ.u

msfiansan waz/Msesnauladesneg Mifeitestunisldindesiie Redemption Gate TuSuvinisiu

3

Wl UsTndnnsveanuansinssuulauamanisaiunissewinnsii Redemption Gate
1A nsenidn Redemption Gate feusrarnaiinuun senisliia3asdioduunu Redemption
Gate ( mu)”Luﬂimwlummiaﬁuﬁ“mmﬂﬂwmaawﬂumummadm U3ninn1senaazeniandds
mUﬂwmaaqmuLLavaULﬂaawmaawuaaﬂmummmﬂaeﬂuiwmi LLa”LLf\]ﬂMwaawmaawumﬂ
sniEndnddlaglsiini

’e]‘LN Uswammsa”mmiswaﬂwmaawuua”auLﬂaﬂwu’mawuaaﬂlumu Redemp’uon Gate

mmwmamaﬂwmsawu & aummsimaﬂwmaawu LLﬁ”Ui‘t‘iWﬂﬂﬂﬁ%@ﬂxﬂ‘Uﬁ%ﬁ%ﬁ]‘”i‘U‘UEJﬂ‘LJ/
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weamurseduilasumieauiunil Redemption Gate fiusenelyla

USENIANITDIANANTAUNNINRUA Redemption Gate LLa“’ Gate Period IULLWa”ﬂNLLG}ﬂﬁl’Nﬂu‘lﬂ e
Redemption Gate arlalsng Redemption Gate ‘U‘um way Gate Period 9lunnninsesummaud
szylilulasanis

a v o a ad v oA A Y A av o <
UIENIANIveanudvanazUsuiiunioandns Gate Threshold muiusEndanisiiuauals lngay
USuanlaisinndn Redemption Gate Tusiiszylulasinig visil swazidenisnismurnsdulunnuisn
UTENIANIITATIUA

A o 1% . AV o v § vwd 1 Ty v
\lafin13l4 Redemption Gate Us¥MdANsazUddlitoneamunsulaglddnd,

Tunsaldneulumunuigndanisimun Usendnnisveanudnsnlivisluldiesediauimeniny
desanmeaestinlimnnewuiianmeaeiisans lnevziidassleviveaionieamulagsiu
Juddny

naavusIu feeder fund waz fund of funds Wenawuuaen1dinisly redemption gate USENIANTS

gRnsananiunmsiiaenadesiunasyulaienis

S19aDUALNULAL ;

- MmshivenialisuafuniigamunumansuliveasngasuidansandevisAuniigasyu
(suspension of dealings)

UIENdan1snamusuasnsaniiunisiagegaliiv (Jwinig) : 1

3. ¥atia : UGSTAR-SSF
o A ° v v @ vy " QY
- insasilansivualigasmuituguniseanlidne
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Arsssufisunisvrefuiliduluaudsunavisestesnanfinivun (liquidity fee) :
namusUI
ansnAsIsullen liquidity fee liiiufosas (vasyarwuamu) : 2.00

SUALLDUANULAY :

lunsaingfemheanuiinsugAumhvamu vieduiuasumhsamuesnluiuinisgeviela lned
yarRsuATosay 5 veyadmingdugnsrenau kduwansil usendaniserafnsssuileunis
Snwanmages (Liquidity Fee) laludnsliiiiusosas 2 vesyarmiigau

vigndamsagfinnsanFeniuesssuiounmsnuanmades (Liquidity Fee) lngfinannislunis
wmsmwuiﬂmmuiamaLLa”Lmeqmswammimmm mavwmsmmﬂ{]wamm fAefes
Teun amwmawaqmwaawﬂawuawu vi3eanmeaiavemingau vietadedulafinsznuanin
ﬁaawamaﬂmwwnawuawu Imsmiwamﬂ1ia1awmimﬂmamaﬂivmmmsmﬂim%ma%wmaa
WaE/MS0aUNAFIY LLa”/mamsiJsvLuumﬂ{mawLﬂwuaqmwmmsam"l,mLwaiwmmsamLuumﬂm
melunauas ol o v e

‘Ui‘t‘i‘WﬂG\ﬂ’ﬁ‘UEJﬂ\‘l’J‘L!ﬁVIﬁVH]‘“‘Ui‘ULW@JVI‘JEJﬁW&]G]i’] Liquidity Fee VILiEJﬂLﬂ‘Uﬁ]iﬂ Imaﬂimwuiéﬂumuamw
ﬁﬂﬁﬂ%ﬂ’]%u@lﬁuiﬂiﬂﬂ?i LLau/‘Vii@‘Ui‘ULW@J?”G‘IU&Iaﬂ’]ﬂ’ﬁ‘UWBﬂUMU’JEJa\‘iVﬁWii’e]ﬂUL‘Ua‘c’Jua’e)ﬂ
LLa”/‘Iﬁiaﬂi‘UaﬂhJLﬂ‘ui“’ﬂ"L’Jaqﬂﬁﬂaﬂi@ﬂﬁu"lﬂaﬂmumﬂ”Li‘c’JﬂLﬂ‘Uﬂ’]ﬁi‘mLu&ﬂﬁlﬂ@ﬂlﬁmi‘t’mﬂﬂﬂ’ﬁ
WILENADT IG‘IEJUS‘UWGWW]S%“’L‘UWLNEJ‘VlNL’JU‘],"ZJWUEJ\‘IUSHVI’\JWWW‘J LLavstmaa‘zmumu‘uamaﬂaa‘muiw
‘Vﬁ’e]r}ﬂ‘u‘V|’1Q?IEN%NEJ‘HV!U?HVFMWEHWMU@

Utndan1sveanudnivieeivunseasdeavdninad way/vieteuly uazdnsn Liquidity Fee 7
WANFINAUANNTEEEIAINTSTOATOIVIUIUAIYY LLav/wiauammsmmwmaawumaauLﬂaswma
awmuosnld lneusemdnnisenaBeniiu Liquidity Fee Lmﬂmaﬂulé’ﬂmmavawmmﬂﬁumsamau uaz
mamauammvuwauaﬁuawm8aawuwﬂ6uumm”lfﬂumswmsm LLav/mamausmemm fAedes
funsiiaesile Liquidity Fee TuSuvinstuld fad Guann Liquidity Fee #iFonifuldaginnduidi
NI

1unsmmmﬂmmaa:ua Liquidity Fee ‘LJ Uiiﬁ%‘ﬂﬂﬂ’]iﬁ’]ﬂ’]iﬂLiﬂﬂLﬂU Liquidity Fee LWNLW@J‘G']ﬂﬂ’ﬁ
‘Ui‘UllﬁﬂTlﬂi‘WSaUﬁVIﬁWJ‘EJ’s‘i(?1iﬂ’13?’1’1‘14’)m%ﬂ"%@u@u%‘IﬂUﬂﬁ‘ﬁ@‘mEJVliWEJﬂ‘lJGUQ\‘lﬂ’EJ\‘Wlui’JiJ (Swing
Prlcmg) Vi@ﬂ’]iLWllﬂ’]ﬁiillL‘L!EJELIﬂ?i%@‘ﬂ’]EJ‘VI‘L!’JEJ@QVIUVI&”VI@UMUVIUIHWH‘U@‘UWEJVliWEJﬁU?J@Qﬂ@QVIu
594 (Anti-dilution — ADLs) LLa”ﬂﬁmiﬂI‘Ui’mﬂULﬂi@\‘ill’f)Ui‘Vi’]iﬂ’NllLﬁﬂﬂﬁﬂ?Wﬂﬁ@ﬂ@‘Hiﬂ

¥
aa v

agn9lsAny mﬂ%’m%mauu’maﬂsgmﬂL‘wamsmeaﬂsv‘wumﬂawmfﬂ LﬂWUUﬂUNﬂ’e]‘WH’JEJaQWH‘Vl &9

v

asaanulunaanusialy LﬂiadﬁaﬁiﬂmmmﬂivmﬂLwaai'mwama‘uLLmuiwﬂaqwuLLmamlﬂ

q

TunsdlidhReulupunusgndanisinue UsEninnsveanuansnglivieliltinsediouinsai
desannadesilimnnamuiianmedefivane lneazidafesylenivesfienirvamulagsiy
< o w

Wudrgy

naeyuI feeder fund wag fund of funds Lilenawuuaten1ainsld liquidity fee US¥MIANTaY

f1saunaidunslvaenndesiunamulatenis

19D UALNULAY

nsusuyaAminddugriiiegasnisauiniazisudunulun sy vieningduvenamnusam (swing
pricing) :
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namnuiUn sJ"lumﬂ Tnauaa an1s aA% Hua

nesusIMIIY
ansngegaliiiufosas : 2.00 veyarmigamu
ﬁw%‘%ﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

ﬂmwumf\mmiﬂiwammwaauamsmEJamﬂ13ﬂmamma“maumwﬂumi%amamwaaummﬂawu
53 (Swing Pricing) Fausendanisy Wﬁmmﬂswamumammummumsmmmiwmszjaﬁmwma
awumaiwa”waumuwuua ﬂﬂﬂumamﬂmiﬁzjasznamwaamanﬂawu Tgindnmslunisfiarsandu
iﬂmuuiamﬂLLa“Lmewmwammsmmm mwwwmimﬁm{]a%mm AAertos leun noavuil
aaﬂﬂ'ﬁvl,aaauamamﬂmamm ﬂawuuaamﬁamamaawﬁiuammwamamamwmmaaﬂawu
ﬂmwuuaaﬂmivl,aaauammaaamaawﬁimummﬂﬂmumwamw Threshold firoue, bid - ask
spread 1/1LiJaauuﬂmiﬂmﬂms%mwawsau mmmmmumuiummmamwswaau AANATOUY
niwdauilanmadesiianasanund, finstevienindauluusinannn, mmmsmawmmaﬂsvmma
AunuLazAliIeveINeImY ma{‘]ﬁ]%aﬁﬂ.ﬂwﬂsvmamwmawawaﬂwswammwumm Wil Ustn
wmmmWmmﬂmauaﬂivmmmimsﬂmamwiwuaﬂ WA/ v30aNAFIY LA/ M3en15Useiiu
mﬂ{]afﬂwLﬂmmaqmmmmmmlmL‘waﬂmmmiammumﬂmmﬂunmLLavLaaulﬁu o vt Tne
Wimdamsazldianslaisnianie sl )

1. miﬂ%’waﬂ'mmaawumn"’zfuﬁwmimmam%amwmﬂawuaw% (Full Swing Pricing) %39

2. miﬂiwamwmaawuLa‘wwvaumm‘mﬂaawummam%mwmaawua‘wﬁ (Partial Swing Pricing)
ImauswmmsavﬂswamsnasmwmaawuimummssuamwmﬂimmmwaLLavmwaawaﬂsvm
AoKNeMINYAUYDINBIMY il eanBentinemuaniulunBsiviendanistmun

v
Y o

L au o a v . L. ' Y 1 Ao vy A A &
vadl USEmdnnisenaRiansanld Swing Pricing uanasiulaluusas Tundnisldia3esdlol

USEMInNSveanuaNsSNarUSuLTIeansns1 Swing Factor MAuase lamuiusemdnnisiiuanais
ﬁzmwdsuszﬂ,:uLﬂuamﬂmawsvﬂ”ﬂﬂmqmi LLa~maamuammvmmauamawmsawumﬁzjummlﬁu
Tunsfiansan LLav/wiamau‘Lﬁ]Limmm fdetostunisléiedesile Swing Pricing Imummiuu

‘Uswrﬂmmsmamauawﬁmvmm%wmaamwmivLﬂumaLﬁzjmmLmLﬂuaamwu’wawﬂmum
msifinsldiesestio Swing Pricing LLavust\mmiwmEJama‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
LLav/mamau’Lmiaqmm fdetosnsléiedesile Swing Pricing Tufurimsiiy st U3smianisve
maua‘vlﬁmvizuLﬂasmmaﬂmsmmumﬂmS] ‘vﬂ,mmLuumimammﬂ,ﬂiﬂLLafmmmmmﬂumﬂfu
\3esile Swing Pricing Tufurhnsdu Lij’mﬂ’]EJ‘Viaﬁ‘UiﬂﬂgpﬁLGUﬂm‘?IEJ‘WU’JEJﬁWI‘LJVNWJGMi@U’Nmu
GuamummsuulmmmiaLsaﬂmmwimLLavswamsﬁﬁa‘mmaawuwmsvmamﬁﬂwLiaﬂLﬂuimlmuulmlmsU
MITnasINITaYU

vsTnann1sazldld Swing Pricing wiauiu Anti-dilution levies — ADL usanansaldsauiuiasesiialy
AMSUSMSANULAEIENINAGDIDULA

TunsdlidhReulupunusgndanisinuen UsEninnsveanudnsnglivieliiltinsediouinsaiy
desannadesiilimnnamuiianmeadefivane lneazidafssylenivewfieniuamulaesiy
< o w

Wudrgy

NaNUIU feeder fund wae fund of funds Wienawuuatenedinisly swing pricing US¥NIAN1aY
frsaunaiunislvaenndesiunamulatenis

19D UALNULAL ;

%1139/ 50



a [ o a Qdy [
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' o & ' P o v & ¥ da e . .
ﬂ'\SiiilL‘Ll&l&lmi‘lla?n&J‘Viu’aEJamuwﬂwaumunﬂum56?1611'18%‘51/\1&1?11&%6%901/;1&5’3&l (Anti-Dilution Levies
- ADLs) :

nausUI
ansgegaliiudesas : 2.00 veayaA YA

SNUALLDUALNULAY :

U’%ﬁ’w%’mmsawwﬁmsmﬁaﬂLf”iumﬁiimﬁauﬂﬁéﬁyamwmsJaavluﬁazﬁau&’uvlu”LUﬂﬁ%amEJ
NINGAUVDINBWUTI (Anti — Dilution Levies - ADLs) 1¢i Inedinannislunisiansandulumu
Wleveuasunmaiuasndansimue Tasa zogmelingseiliou uag/v3eUseniA Lag/M3ouuImnig
Ugummaaammm n.a.0. uaz/MosnANUIEIANTAIY way/Miemhenuiiisunadu el n1s
fimun ADLs factor wag ADLs Threshold avmmm{]%wmwuaqrmamwmawaﬂﬂawu 1oiwn &
arwifuslusanafouiensians, ANTMARDITBINAINATIANTANAIIINANITUNR, AN NATEIYDS
nesuAnUnG siieidamansaiufiviilfAsdunulumsderenndauveananuegnaiifod i vie
{]ﬁmEJauiwmkuamvmaawawaﬂwiwamawuawu ImUuswwmsmawmsmﬂwamaﬂivmm
nsnelédeiianseiitiey uas/ vieaunigiu LLav/mams‘thvLuumﬂ{‘]wwmm%ammmmsmﬂm
delianunsadiiunsigmelunanuayfeuly o Yuziu

yymu | isdndansarfinsanGenifudisssuilon ADLs La‘wwW‘S’uv‘hmséﬁamsﬂmﬁé’mahwuaﬂ;gam
%amwmsawuawamaﬂﬂawuma‘uﬂwammwaauawﬁmwmamawummmumw ADLs
Threshold fu3sndnnsiavun sl s1eae LaamﬁmsmumLﬂui‘ummﬁmiwmmimmm g
U3tdanisensfiansanGeniiu ADLs Ausnsnsfiluusas Suvhnsiifinsliedosste il

Usw{]’mmsmwum ADLs Threshold Ima%ma:uammalﬂu
1. mamms%mwawmmvauLUaau‘wmsawummﬂmmammsmﬂﬂwm8aawuLLa~aULUasu

Y
'
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- MsivuaReulnsadadninluntssumduigAunlieau
szgzadeudedrmiinaun1susAuniieamu (notice period) :

nawusIMNIY

a

oy ' P ' ' i a ' ! o e
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LLaﬂwuﬂaaﬁumumuﬁuamaﬂaawusw Weer UM U IANTSvun
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WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIMITIY
wamunsvgAuvitsamulidindi¥esas : 5.00 vesaAmIndAugvsvoenomuI
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nsidnsiieiestiof wavannsadmuadouluiioUaaunsaiitliunisae Gate Threshold 1
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el UstndansveanuansTiaiUasuulasiumenissiiunsseninansin Redemption Gate
1duA nsenidn Redemption Gate feusrarnaiinuun senisldia3asdioduunu Redemption
Gate (i) Tunsdifilaianansadisy mmaﬂwmaawﬂumuwmadm U3Eninnnsenavzeniandds
VIYAUNILAI UL a‘uL‘Uaawmaaqmaaﬂmwmmmqaeﬂui’mmi Lmamﬂmaammaaamumn
sniEnedalaglsidndn

’e]‘LN ‘Ui‘t'mf\]ﬂﬂ’]if\]‘”ﬁ/ﬂﬂ?iiU‘lﬁ@ﬂWﬁu’JHa\WIULLa”ﬁULUaUHﬁUQSGQMUSBﬂluLﬂU Redemp’uon Gate
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- mshivenialisuafunitgamunumdensuliveasngasuidaniafdeuisAuniigasyu
(suspension of dealings)

UIEndan1snamusinasnsaniiunisiagegalidiv (Jwinig) : 1

4. Yago : UGSTAR-SSF-D
o A ° v v & v P QY
- insasilansivualigasuituguniszanlidne
ArsssutilounisveAuiliduluaudsunamsestesnaniinivua (liquidity fee) :
nawusINIY
dnsnAsTIullen liquidity fee laiiiufosas (vasyarmiamu) : 2.00
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LLau/mszuaml:uLﬂuivavL’JmmsaamawmaaqmmvLssmLmJmﬁﬁmLuauulmma,mmwmmmi
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VEONIUNIYDINDUTIUEMd AN

U3ninnsveanudniiiaynuasvazoavdninne way/vierteuly wagdns Liquidity Fee 7
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IUﬂiﬂW]iJﬂﬁI“ULﬂiﬁNiJ@ Liquidity Fee ‘L! Uiiﬁ%%@ﬂ’]iﬁ’]ﬂ’]iﬂLiﬁJﬂLﬂU Liquidity Fee LWZLILG]@J"\]’]ﬂﬂ’]i
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nsUunermindaugusflsgasnsduaniiasiaudurulunisdaueniwdauvasnasusan (swing
pricing) :
nesusIITIY
ansngegalitiufosas : 2.00 YoAAMIILAW
A835UHUR : Full swing pricing , Partial swing pricing
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591 (Swing Pricing) mmwammiavwmsmﬂiwammmsJaqmmmumsmmmwm%amwma
amumaimvwaumumLLavmisumsmﬂmiezjasmamwsammﬂawu Imawaﬂmﬂumiwmimmu
iﬂmu‘tﬂ,amaLLavLmewmwmmmimmm szm'«avwmimmﬂﬂa%mm Pfeades Teun ol
aa@mﬂaaauamamamamm ﬂawuuEJamamamsawﬁiua@mwmmamamwmmﬂumﬂmm
ﬂmmuaa@mﬂaaauammaaamsﬁaawﬁimummﬂmmumwamw Threshold i, § bid - ask
spread 1/|LiJaauu‘daﬂﬂmﬂmsﬁaamsm‘waau mmmmwumuiummm%amamwaau AART e
n$wdauilanmaaesiianatainund, finisdeviensndauluysunamnn, mmmimaummwamvmma
AuyLLar AT 88 N0V ma{]a'«wmﬂ,wmvmamwmawawaﬂwswawﬂawuaqm Wil ST
f\mﬂWim‘\]W‘\JWSMWI‘U‘UEJ;J’Jan”?,ﬂmmiﬂWEJIWUEJLV]‘\]‘\]N‘V]@JEJEJ WA/ VieaNNAFIU Uay/MieMTUTziiiu
mﬂ{]awwLﬂmsuam,mﬂnmsmamlmLwaimmamammumﬂmmﬂunmLLavLﬂaulsu o Gumvuuq T
Usndnnnsasldisnslaiennsvia sai

1. miﬂi‘umam‘mmaamnwnmummsmmam%amwmaawuawﬁ (Full Swing Pricing) #3©

2. ﬂ’]i‘UiUﬂ,JaﬂWi‘u’JEJGGWULQW%’J‘LWHﬂ’liﬂ/lﬂ’eN‘Vl‘H@J@Jﬁﬂ’]%’eJ?J’]EJWH’JEJaﬂ‘Vl‘uﬂ‘Vlﬁ (Partial Swing Pricing)
ImsmswmmmifﬂU‘Ui‘umamazjasmwmaaw‘tﬂ,mummssnasmamﬂimmmwaLLauﬁmwmwamum
FORNDVUILAYLUVDINBIY il MazideniEnsiuandulumAsiusimianistivun

v
o a

il UsEmdanisenafiasanly Swing Pricing wanansnulalunsaziundnislidnsesdel

USENInNsvean AN RarUTuLYSeansns Swing Factor MAuase lamuiusemdnnisiiuanais
FsazUsuinlliiiusningeaadiszylilulasens u,amaamuammmm%uaﬁummnsaawuwmjummhj
Tunsiansan LLau/mamauiﬂLiaamm fiAedestunisldiedesiio Swing Pricing TuSurinisiu

Uswmmmsfuaamuammummﬂjwmaaamm%’mLaumalfum'mLsznLﬂuaamwmaamﬂmum
msiifinisldiesesiio Swine Pricing LLavmwmmiavmsJamﬁawmaaﬂmmﬂanhﬂéﬁ’ﬂumiwmsm
LLav/mamau‘Lmaamm fdetosnsléiedesile Swing Pricing Tufuvhmsiiy i U3tmdanisve
ﬁ\‘l’mﬂ%ﬁﬂ%“’iuLU@EJULLIJaQﬂ’ﬁmLuumﬂﬂs] wlmmmumimamaﬂﬂﬂLLammnsuamumﬂﬁu
\A3@3il0 Swing Pricing Tufuvinst Lmeﬂmsmaaﬂmﬂgmmﬂmeﬁawmaamwmmmamamu
maaaummsuulummmLiamﬂuwulmLLaumamwawmaaqwuwmiymamﬁﬂwLismmuiulmuululmu
NFIRATIVIIAIY

uTEndnnsaglidly Swing Pricing wieniu Anti-dilution levies — ADL uaaunsalgsauiuipInsilaly
MMFUIMTANUEENINAGDIDULA

lunsdldeulymunuignianisimun usendanisveanudvsnaylivieliltiasaleuimsniy
Fesanmeaestinlimnnewuilanmeaediisans laevziidaszleviveaionieamulagsu
Juddny

N23NUIMU feeder fund wae fund of funds Wienawuuaienedinisly swing pricing US¥MIAN1aY

f1sanaiunislviaenndesiunamulateni

SNUALLDUALNULAY :

' = & ' = b v & o ¢a . e . .
mSii&lL‘u&l&lmwmnEmu’waw!uwawaumw!ﬂumwa“ll'lEWIiWElau%ﬂﬂamui'm (Anti-Dilution Levies
- ADLs) :

namuswUI
ansngegalitiuiosas : 2.00 YBIAAMIILAW
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U%@’w%’mmsmﬁmvﬁmimL'%EmLﬁumﬁﬁmﬁwmiﬁ%mwm8aanuﬁaxﬁauﬁunﬂum5%’amsJ
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‘VT‘LJ’JEJ@Q‘V]‘LJEJE)ﬂ WAZ/%30
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U3TMannsveauansfieziSuniiu ADLs mnwmmﬁEJmwwmamwmmvauLﬂaauwmaaqwulﬂn
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