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ﬁnﬂmzﬁﬁﬁ’mmmnmvgu Jupiter Merian Global Equity Absolute Return Fund (Class | USD Accumulation)
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Jupiter Merian Global Equity Absolute Return Fund

(Class | USD Accumulation)
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(Management Company)

Jupiter Asset Management Series plc.
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*  NANMSANTUNUTDINAMUTINANUTZNA (NBINUUAN) TayA  TUN 31 WOBAIAN 2568

Fund Performance as at 31.05.2025

Performance (%)
Im im YTD 1yr 3yrs Syrs 10 yrs
Fund 3.0 44 78 139 386 751 720
Benchmark 04 1 1.8 47 141 144 A2
Calendar Year Performance (%)
YTD 2024 2023 2022 202 2020 2019 2008 2017 2016
Fund 78 1.0 99 88 187 -18 -l -l 8.0 29
Benchmark 18 5.2 5.0 17 01 04 12 18 10 04
Performance Since Launch (32
2004
1504 J
a "
501004 T
8 —— _—
E‘;’ 50 e —— m——— -‘H_"_‘—-._,_,_u—-_ljﬁ
ES o —
0 —
_5‘0' 1 1 1 1 1 1
07/09 09,12 n/15 o9 0312 05725
— Fund

Past performance does not predict future returns. Returns may increase or decrease as a result of currency fluctuations. The performance data shown does not take
account of the commissions and costs incurred on the issue and redemption of units.

Source: & 2025 Momingstar UK Limited via FactSet. All Rights Reserved. Fund performance data for | USD ACC is calculated on a NAY to NAV basis, income reinvested,
net of fees. All information as at 31.05.2025 unless otherwise stated.

Top Five Long Holdings (% of net assets) Industry Allocation (3] Regional Allocation (%)

Pop Mart International Group Short Long Short Long

Ltd 11 Financials -197 241 DM Europe & Middle East -296 290

Accton Technology Corp_Cfd 1 Consumer Discretionary 120 B1 DM Americas -39 243

Societe Generale 5a_Cfd 11 Health Care -84 13 EMAsia 37 B35

Infineon Technologies Ag 10 Industrials 23 97 DMPadific 41 140

Engie 5a_Cfd 10 Information Technology 96 92  EM Europe, Middle Fast & Africa 16 18

Communication Services -16 84 EM Americas -21 22

Top Five Short Holdings (% of net assets) Materials 73 €4 961 957

(By Industry) Consumer Staples -3 56  Cash - 1004
756 Utilities -1.8 521 Total -961 1961

Financials -6 Real Estate 47 20 plegse note due to rounding of figures they may not

Technology 14 Energy -64 07 add up to 100%.

Industrials 12 -961 957

Consumer Discretionary 10 Cash - 1004

*index hedge Total -961 1961

Please note due to rounding of figures they may not
add up to 100%.
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semdeaniiunsudlameanainTiinisiinaeumlos

AINA1298NaNN3T8978 1 SET viga lunanataanauannsne’

FNUgeimne)

o

7 | o infra Weuae property 1BNNENUNHANEUYNIEANE ldanfinensdny
nsasnulufanisipssaineiiugu edasunineg vsedvanisidd
WAILFNTEH (diversified fund) AMNBUINIAEITNUNINUA WAE

o

AANMULANN 6.7.1

8 | ninedwanuanmiiaaniszyluda 1- 48 7 (SIP) sanriulaiiin 5%

1 = ' . oo s y - :
e llifin 10% Weillunsawulusiadssmaiedinssyniuiiglanunegsindszna lnadenld credit rating UL national scale

2 = ' A v o a ao " A ¥ . . . v
nethidunisasulusinedssmaszedinssyniuiigianiunegsntszma aamnsaden’d credit rating wuu national scale 16

'
a

3 IS ' 1o vl o a a o [ A v . . . k4
nsahfunsaamulusralssmeafigdoyonlugusdiniszyniuiigianueginlszma awmnsaden’d credit rating wuu national scale 16

1% v

= o o= Ay o ° a [ L 2o o A e % , ~
e ; lunsoldunsne@dusail 1NN ANTUUALNEIND single entity limit ?I‘ﬂﬁﬁgl‘?ll&l'\ﬂ HRANATIANTNTDAATYEY LALANTY

e

1. RulnviensasieuwinSuelnientsenfiveutes MF

2. derivatives on organized exchange

AU 2 : ARTIFIUNNTRINUNATUIUATNNGNAANIS (Group limit)*

ia Usznnnsweau BRTIEIU (% B9 NAV)

o

1 mimnusluwi"w;ﬁummu?ﬁwnnu?ﬁwﬁ@gﬂumjuﬁ@milﬁmﬁ’u aiiusisladns il udous
wsenadiugdryey luganasumen s RuiuLEEmaIngn gn91laargendn

(1) 25% 72
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1%
°

= o = o a v ‘dl o . .
vz ; Tunsalifunined@usedl Tdddanuuainensu group limit
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dqudl 3 : ansdIunITamuAUImNLsEININSNERY (product limit) **

Uszannsweau

BRTIEIU (% WY NAV)

NENETRUAIT
1.1 B/E P/N vi3a SN NiilReulevuid dsulaws MFLaaTunNg 1
= o a aa v U aca nﬂl o
Ansfulendnszenialunmansldniadsnisinguaneniug
wiradFeulall MF anunsnanaAugaannsansls
1.2 SN (w51 18499:09 SN Faapnzidiendiu TBMA Lasinnsiauans
o el o
AENANNTTN nuus lulsynArniznasunig
MALAATIAYUINANENITTREEYIAUATNITEYEY IR Wlaue
2 4 .

118m4199E Neanuw)
1.3 RuehnyizamaansieuwinduenAissazinainisdanmu
12 1AaY
14 total SIP Anxde 4 289dauil
(deillldiunsaanuaeneusIntn uaznev

~ a ~ ~ | a
buy & hold Nasn 1l B/E P/N SN Ruthnvizansnansiiieuyin@ueln
pRp | a ~ A A
Piang lifiuagneuTaseLN19auIas MF 9383198991

Tu derivatives e limineAusnaaiangaennadasiuengnew)

aauiulaing 25%

reverse repo

l3diA 25%

securities lending

1317 25%

total SIP Blun niweAumada 8 lunawn 1.1 : Srsrdounnsaw
&3 MF ol 28949ui 1 859 49uN9aNUNATUI AN
b o = A . . L. WMo = <
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4 dd - da o
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v oo d
GETAMT!

A o o A
4.1 HANWMEAN 6.4.3 WAz 6.4.4 18910 6 Tunaun 1.1
gamdaunaaud it MF iall aesdaui 1 @ dnsdaunnsaeui
AMIANNERENNINERWVFRAATYTYN (single entity limit)
4.2 § credit rating ag/luszAlANNIN investment grade ga lii

credit rating

sourwlaiAL 15%

Usznnnsweau

ANTIFIU

k2
derivatives Fail

¥ o . . aa
5.1 NTNNIFINITH derivatives NH

o - A o
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ANIIHIU

5.2 nadvingsnasn derivatives 7
a4 o
HldiNannsananiAes (non-

hedging)

global exposure limit

' o 4
MF 1aifl nsasyuuLLdifaw

A1iR net exposure MiAAINNN3aUlU derivatives Tnaifaa

TaiAn 100% 289 NAV

4 o = o o o o
MaaziBgarasnIzAtan W sanmuuaninaemddnewd sznndAn s
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# credit rating ’aﬂﬂmzﬁuﬁﬂﬂfh investment grade visalaifl credit rating
5% uaa. asuiiienamunsldniadanisees uaa. Madeaiumuisl
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a2 Usznannsweau ANIIHIU

5. SUIANIWRANUNA G NAAUUIAN AN LA I At AL sz A lnel
dl 1 o v 1

6. SUNANTINANIFEIRDN AT szne tne

7. SUNANIDAAN LU sTnAlne

8. u4.

9. an11un17RUsEMINaLssmANUszma lneduanndn

o

10. anunaRusatszmanRdneuzyinuemtiuyAAasIN 1 -

8)

g CIS 103N ulanesnuniia -l 1 T 3 28 wanmiiay CIS Yiaunmwes MF 198 nagyu CIS
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o

o ¥ v 16) ¥ o d’l
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(1) nsawulumidag CIS 199nasunNan Uz ATURIUAIT

e lFsuANNILTaUAINA11IN9N1

= 3

(1.1) HauaLa

(1.2) Ansvauludinadany v 2 O

(1.3) wuanefasasuluandn

gl infra 28903 LlANEYLUTY Tadifin 1 T 3 7999nuIuMLg infra YISUNA2BINBIYY infra

o ¥ o

Peanuieii Wuusidumioe infra 9a9nasuniansueaTUioua
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(1) Haupan
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o o

(2) Anaaaululagieny v 2 O

(3) uaresadamulusandis
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U

Wiiael property 109naeulanawunis | ladiifin 1 1w 3 9899 uumiag property YSMNAT84NB9Y property

satl Il TS U NNITILTa LA N1 1IN

(1) Haupan
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o o

() Ansaaululaaiang ldiniu 2 O
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neanuuieii Wiuusidumion property 289naeunNanwzAIUiIU
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PURUNINIRU (financial liability) ”Lﬁwmsmmmmmgmmi aﬁﬁ@”@@ﬂmﬁmm\m@Wfﬂ,oﬁ”@mmmmmummmmgmmi aTe

=
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Generally Accepted Accounting Principle (US GAAP) Lilusu
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ANTINANETTN L‘I.:!EIN LLﬂgﬂ’ﬂ‘i}l’Q']EWN‘MN mﬁﬁamnumnnmvgummmz :ﬁﬂﬁu@ﬂﬂﬂ‘lﬂu

ANsssaLaNwazAtldanaREanLiy
ANNBINUTIN

ARTIAIN
y
TAganns

el [ a 2
LFEINLNUATY
1/6/2567 — 31/5/2568

a < a 2
LFEINENUATY
1/6/2566 — 31/5/2567

a [ a 2
LFEINtNUA9TY
1/6/2565 — 31/5/2566

1, AsssaldanuazAnldanasiun laiviiu 2.86225 1.4766 1.4766 1.4766
NauNm (NUszuunisle)
1.1 Ansssuidlennisdang Tifu 2.14 1.1235 1.1235 11235
1.2 Asssutengpuanatlsylonl | Taifiv 0.08025 0.0321 0.0321 0.0321
1.3 Ansesilesnnevedoanieamy | T 0.642 0.3210 0.3210 0.3210
2. A1sssNLNaNwazAnldae (Nlszunannslaile)
2.1 ArgauLinyd ANUTIAN A3 0.0430 0.0444 0.0388
2.2 Anldanedun paTiAnEa 0.0009 0.0042 0.0002
saAssssnazAq g ane R E aniy 15 5.35 1.5205 o552 1.5156
A3unanun *
AsssullaniBaniiuangasdavsa ARTIAN Fenifiuass Feaniiuass Feaniiuase
Hhaniaeadnu TAsans 2568 2567 2566
1. essudlannismemicans TaiiAu 2.00 1.50 1.50 1.50
2. pnpsnflauneiuTeRumianam Taiifins 2.00 aniiu anidu anidu
3. ﬁﬁﬁﬁmﬁﬂum?ﬁuLﬂgﬁuummmu5
3.1 nendflunawndasiunig Tadiin 2.00 anLiu andu andu
3.2 nechidunewpudatlanania Tadifin 2.00 1.50° 1.50° 1.50°
4. Anssssfiannslaumioe Ay T3l lid i s
5. phssnudlensAnie ana fies) uay 918N"90T 918N"90T PATRERE $1ENTAL
nseenlumiseau 50 U 50 U’ 50 U’ 50 UM
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= ] oo & ar
namuda g'lmm Tnavea 8A%E wauluan Tuiisy
AU 31 WoEANAN 2568

s1eazduAnisamu msﬁ'ﬁwﬁuuagmsﬁamsﬁgnﬁ’u

WAREHTIAIAATA %hMAY
udnnEndanindfuludszng
Sueln 7.444,371.27 4.52
su AT AFRN 47F R (HuTTY) §,427 43565 3.80
fuANg NAnglne 4178 (Wu1TY) (USD) 1,016,835.62 0.62
Sun 2.079.215.25 1.26
ninedfuiu 2,364,539.84 143
wilfudu -285,324 50 017
winndndvEanindfudlszing IRELAND
Huann 153,305,693.92 §3.01
“ﬂlﬂﬂ\ﬁ!u 153,305,683.92 83.01
JupiterMerian Global Equity Albsolute Return Fund (Class | USDAccumulation) 153,305,6083.92 83.01
winnindvanindfuiynnieatgimin
HuarfignsBafusmsuanfay 1,997.696.20 1.21
frusurlefiain 1,007,695.20 121
wadmindfugwi 164,826,976.64 100.00
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,’mucuuwl'a%’ﬁ%’m Euﬁﬂﬁ?ﬂg\‘lﬁ’?‘ﬂﬂ‘ﬁﬂﬁ FIFR (W) AN Haafumaifes 152 687.15 009 21/07/2025 152,687.15
sunpsnavnSad 418 (L A+ Haafumaifes -51,591.70 003 21/07/2025 -51,591.70
sunAsmaniad $17m (MUt AA+ Haafumananfes -1,459.05 000  13/08/2025 -1,459.05
sunAsRasuNAuE 410 R (29T A Haafumanznfes 27182358 016  21/07/2025 271,923.58
sunAsRa iU AU 410 R (M A Haafumananfes -12,606.40 001 19/08/2025 -12,606.40
sUIRIEWA TSR S0FR (M) A+ Haafumananfes 2103552 001  19/08/2025 21,03552
sunanz: Tladiud ne 41dm (sngw) A Yasfumonanfas  1,073.221.66 065 24/06/2025 107322166
sumns $ladud e 41 (wwna) AA Haafumaifes 19,247.76 0.01 24/06/2025 19,247.76
suAs Tlawdud e 48R (U1 A4 Haafumananfes 483165.23 029  19/08/2025 483,165.23
sunAs Tladud e 4ndm (wunaw) AA Haafumanznfes 4207245 003 21/07/2025 4207245
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