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Message from the Company

To Unitholders

As a short-term fixed income fund, Saving Retirement Mutual Fund focuses only on short-term fixed
income securities. The average duration of the portfolio shall not more than about 366 days to maintain
appropriate level of liquidity and minimize interest rate risk. As of June 30, 2025, the fund allocated 22.64% of
its total NAV to treasury bills & Bank of Thailand bonds, 12.76% to bank deposits & fixed income instruments

and 60.2% to corporate debt securities. Meanwhile the fund’s duration was 0.67 year.

Compared to the 2024 accounting period, the fund’s investment in government debt securities
decrease to 22.64% as of June 2025 from 28.38% but reduced the portion of financial institution debts’
instruments to 25.58% as of June 2025 from 20.27%. At the same time, the fund also increased the portion of
the corporate debts’ instruments to 60.2% as of June 2025 from 49.03%. In addition, the fund also decreased
its average portfolio duration to 0.67 year at the end of June 2025 from 0.8 year at the same time in the

previous year.

As we have managed Smart Value Retirement Mutual Fund for a period of half year on June 30, 2025,
we would like to inform the net value to unit holder, The fund has a net asset value 450,950,066.16 Baht in

asset value or its earning per unit is at 13.9057 Baht.

In this connection, we would like to express our sincere thanks to the trust of all Unitholders has been
extended to us for your investment Smart Value Retirement Mutual Fund. Should you have any further question
or need more information, You can monitor or follow the announcement the net asset value of the fund in the

company website.

UOB Asset Management (Thailand) Co., Ltd.

' P ‘:_‘1'5/3%
/7 -

(Mr. Vana Bulbon)

Chief Executive Officer
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List of Board of Directors And Management Team

UOB Asset Management (Thailand) Co., Ltd.

Board of Directors

1. Mr. Lee Wai Fai

N

. Mr. Thio Boon Kiat
. Ms. Aumporn Supjindavong
. Mr. Vana Bulbon

. Mr. Sanchai Apisaksirikul
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Management Team (As of August 1, 2025)

1. Mr. Vana Bulbon

2. Ms. Rachada Tangharat
3. Mr. Kulachat Chandavimol
4. Ms. Nattapon Chansivanon
5. Mrs. Sunaree Piboonsakkul

Office Location

UOB Asset Management (Thailand) Co., Ltd.

. Mrs. Vira-anong Chiranakhorn Phutrakul

Chairman Board of Director
Director

Director

Director and CEO

Director

Director

Chief Executive Officer

Deputy Chief Executive Officer

Senior Director (Business Development)
Senior Director (Investment Division)

Senior Director (Operations Division)

23A, 25 Floor, Asia Centre Building, 173/27-30, 31-33
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Bangkok 10120, Thailand
Tel : +66 2786 2222
Fax:+66 2786 2377
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% Mdulsusa Make REAL Change
TMBThanachart

SSFO 25/111

July 7, 2025

THE SUPERVISOR GRANT APPROVAL

To : Unitholders
Smart Value Retirement Mutual Fund

TMBThanachart Bank Public Company Limited, as the mutual fund
supervisor of the Smart Value Retirement Mutual Fund, has performed our duties in
such mutual fund project. administered and managed by UOB Asset Management
(Thailand) Company Limited, from the period between January 1, 2025 to June 30, 2025

In our opinion, we are pleased to confirm that UOB Asset Management
(Thailand) Company Limited, has managed the mutual fund strictly in accordance with
the approved mutual fund project prospectus and the commitment made to the
unitholders under The Securities and Exchange Act, BE 2535

@

MANEEVAN INGKAVITAN
Fund Supervisory
TMBThanachart Bank Public Co., Ltd.

surisniisinasusia 91 (uHsu) w"
TMBThanachart Bank Public Company Limited

3000 tuuwWHSTUSL LUDIDDUWSE WOTGINS NSOINWS 10800 madauauiaude: TofidaniGons 07537000017 Ins. 0 2289 11
2000 Phahon Yothin RY, Cham Phoa, Chatuchak, Bangkak 10900 Reg Mo/ Tax 1D No. 0107537C00017 Tal 0 2298 111

ttbbank.com
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Smart Value Retirement Mutual Fund

Name List of Fund Manager

For the period of January 1, 2025 to June 30, 2025

No. Name List of Fund Manager
1 Mr.Jaruwat Preepreamkul*

2 Ms.Chanisda Viranuvatti

3 Ms. Benjabhorn Lertsethasart*

4 Mr. Kiattichai Song-In

5 Mr. Aphichat Wisitkitchakan*

*

Fund manager and portfolio manager in derivatives ( if any )
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Fund Performance

Registration Date

Dec 22, 2004

Ending Date of Accounting Period June 30, 2025
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Remark : 1. Return per period

2. Return per year

3. If since inception < 1 Year Return per period, If Since inception > 1 Year Return per year

- Benchmark :

1.

2.

3.

4.

Total Return of ThaiBMA Short-term Government Bond Index (50%)
Total Return of ThaiBMA Government Bond Mark-to-Market 1-3 years Index (10%)
ThaiBMA Commercial Paper Index -Total Return with rating AA- and above (20%)

1 Year fixed deposit rate limit 5 million baht averaged by BBL, SCB, KBANK after TAX. (20%)

Change from

ThaiBMA Commercial Paper Index -Total Return with rating A- and above (50%) and Total Return of

ThaiBMA Short-term Government Bond Index (50%). The Fund changes its indicators to line with the

fund's strategy. It is effective from June 1, 2025 onwards

- Performance measures used in this annual report comply with AIMC performance presentation

standards.

- Past performance / performance comparison relating to a capital market product is not a guarantee

of future results.
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Smart Value Retirement Mutual Fund

Total Expenses as called from fund Table

From January 1, 2025 to June 30, 2025

Called expenses from fund (Fund's direct expense) Amount Percentage of

Unit : Thousand Net Assets Value
Management fee 575.74 0.2568
Trustee fee 35.98 0.0161
Transaction fee - -
Registrar fee 239.89 0.1070
Advisory fee - -
Sale Promotion - IPO - -
Sale Promotion - After IPO - -
Auditing Fee 20.74 0.0046
Other Expenses* 3.50 0.0008
Total Expenses ** 875.85 0.3853

Remark * Other expense which each items is less than 0.01% of NAV
** Included VAT (if any) and Not included brokerage fee
Smart Value Retirement Mutual Fund 7




Smart Value Retirement Mutual Fund
Details of Investment ,Borrawing and Obligations

As of June 30, 2025

Market Value GaMAV

Domestic : Assets and Securities List
Sovernment Bond 102.113.828.77 22.64
TheMaturity less than 1year 102,113,829.77 2264
The Maturity 1-3year 0.00 0.00
The Maturity 3-5year 0.00 0.00
The Maturity 5-7year 0.00 0.00
The Maturity 7-10year 0.00 0.00
The Maturity excesding 10year 0.00 0.00
Dehenture 283.711.770.82 &5.13
Non-Rated 14,116,247.60 313
Rate A44 43,570,136.21 9.66
Rate AA+ 15,185,325.90 3.37
Rate AA 31,360,930.78 6.95
Rate AA- 58,988,500.20 13.08
Rate A+ 2,030,269.34 0.45
Rate A 52,089,430.76 11.55
Rate A- 49,344 ,345.35 10.94
Rate BBE+ 17,172,903.58 3.81
Non-Rated 9,853,681.20 219
Eill of Exchange/Promissory MNote 14.655.787.98 3.25
Deposits 43.081.245.23 9.55
Others -2,612.567.74 0.58
Net Asset Value 450,950,086.1¢6 100.00

Explanation of rating of credit rating institute

AAA The highest rating, indicates risk investment having smallest degree of credit risk. The company has
extremely strong capacity to pay interest and repay principal on time and is unlikely to be affected by
adverse changes in business, economic or other external conditions

AA  The rating indicates a debt instruments with a very low degree of credit risk.

A The rating indicates a debt instruments with low credit risk.

BBB The rating indicates a debt instruments with moderate credit risk.

BB The rating indicates a debt instruments with high credit risk.
The rating indicates a debt instruments with very high credit risk.

C The rating indicates a debt instruments with highest risk of default. The company’s performance to
repay/not repay principle and to pay/not pay interest on time is significantly depend upon the
favorable business, economic or other external conditions to meet its obligations.

D The rating for a debt instruments for which payment is in default.

Smart Value Retirement Mutual Fund 8



Information on values and ratios of investment in other mutual fund
under the same mutual fund management company (if any)

Smart Value Retirement Mutual Fund

As of June 30, 2025

Unit Trust (fund) Market Value %NAV

(Baht)

-None- - _

Smart Value Retirement Mutual Fund 9



Summary Repert of Invested Meney

Smart Value Retirement Mutual Fund

As at June 30, 2025

- Details of Investment in the Debt Instrument , issued by the Thai Entities or cffered in Thailand

Category of Securities Market Vale BaMAY
1A} Gavernment Bond 102 113,82877 22 64
(B) Securities issued, cerified, accepted of avaled , endorsed or gquaranteed by a bank established 45,003,309.72 G438

by specific law , commercial bank | finance company

(C) Securities whose its issuer,acceptor,aval giver,endorser or guarantor is the company recewing 263,364,249.18 58.40

the credit rating at the irvestment grade level

(D) Securitieswhose its issuer,acceptor,aval giver,endorser or guarantor is the comparny receiing 0.00 0.00

the credit rating at the lower than the irvestment grade level orwithout credit rating

Remark * The marketvalue and % NaV under Item (D) above is inclusive of the instrument receiing the credit rating at the level of imvestment Grade

-The Upper Limit of the category (D) inwhich the Management Company is likely to imvest 15.00 %aNAY

Smart Value Retirement Mutual Fund 10



Type

Securities

Government Bond

BOTZ25MA

CEB25N0GA

CB250024

CB26507A

Promissory Note

150258184

ISRIVTZ50104

SECCEN25804A

S5KC25721A

UNIZ5821A

UNIQ25021A

Debenture

APZ57A

AP2B1A

AWN2BEA

AYCAL265B

BAY2534

BEIMZ50A

BEM2G6A

CENTEL25NA

CPALL2664

CPALL258A

FPT25DA

GULF263A

HMPROZ257A

HUPROZE0A

ICBCTLZG6A

ICBCTLZT4A

L2654

KCC283A

KTCZENE

KTC28NB

LHZ80A

LOTUSS2644

MBKZ5NA

SCC27TNA

SCGC258A

SPALIZ62A

SPALIZELA

TBEVZ266A

TBEVZETA

TCAPZ654

TCAP2854

TUZENA

WHAZE3A

WHAZE4A

WHAUP267A

Details of Instruments and the Ranking of Credit of respective Instruments in the Porffelic

Smart Value Retirement Mutual Fund

As of June 30, 2025

Issuer

BANK OF THAILAND
BANK OF THAILAND
BANIK OF THAILAND
BANIK OF THAILAND

ISO ENGINEERING COMPANY LIMITED

ISR JONITVENTURE

SECCQ ENGINEERING & CONSTRUCTION COMPANY LIMITED
S SAKULCHANG COLLTD.

Unigue Innovation Co.Ltd.

UNIQUE ENGINEERING AND CONSTRUCTIOM PUBLIC COMPANY LIMITED

AP (THAILAND) PUBLIC COMPANY LIMITED

AP (THAILAND) PUBLIC COMPANY LIMITED

Advanced Wireless Network Co., Lid.

AYUDHYA CAPITALAUTO LEASE PUBLIC COMPANY LIMITED
BANK OF AYUDHYA PUBLIC COMPAMNY LIMITED
Bangkok Expressway andMetro Public Company Limited
Bangkok Expressway andMetro Public Company Limited
CENTRAL PLAZA HOTEL PUBLIC COMPANY LIMITED
CPALL PUBLIC COMPANY LIMITED

CPALL PUBLIC COMPANY LIMITED

FRASERS PROPERTY (THAILAND) PUBLIC COMPANY LIMITED
Gulf Development Public Compary Limited

HOME PRODUCT CENTER PUBLIC COMPANY LIMITED
HOME PRODUCT CENTER PUBLIC COMPANY LIMITED
ICEC (THAI} LEASING CO. LTD.

ICBC (THAI} LEASING CO. LTD.

INDORAMAVENTURES PUBLIC COMPANY LIMITED
Krungsriayudhya Card Co. Lid.

KRUNGTHAI CARD PUBLIC COMPANY LIMITED
KRUNGTHAI CARD PUBLIC COMPANY LIMITED
LANDAND HOUSES PUBLIC COMPANY LIMITED
EK-CHAI DISTRIBUTION SYSTEM COMPANY LIMITED
MBK PUBLIC COMPANY LIMITED

THE Sial CEMENT PUBLIC COMPANY LIMITED

SCG Chemical Co.,Ltd

SUPALAI PUBLIC COMPANY LIMITED

SUPALAI PUBLIC COMPANY LIMITED

THAI BEVERAGE PUBLIC COMPANY LIMITED

THAI BEVERAGE PUBLIC COMPANY LIMITED
THANACHART CAPITAL PUBLIC COMPANY LIMITED
THANACHART CAPITAL PUBLIC COMPANY LIMITED
THAI UNION GROUP PUBLIC COMPANY LIMITED

WHA Corporation Public Company Limited

WHA Corporation Public Company Limited

WHA Utilities & Power PLC

Smart Value Retirement Mutual Fund

Guaranteridcceptor/

Enderser

HASIKORNBANK PUBLIC COMPANY LIMITED
FASIKORNBANK PUBLIC COMPANY LIMITED
BANGKOK BANK PUBLIC COMPANY LIMITED
BANGKOK BANK PUBLIC COMPANY LIMITED
KRUNG THAI BANK PUBLIC COMPANY LIMITED

KRUNG THAI BANK PUBLIC COMPANY LIMITED

CPAXTRA PUBLIC COMPANY LIMITED

Maturity

Date

06-Nov-2025
06-Nov-2025
02-Oct-2025

074day-2026

19-Sep-2025
10-Oct-2025
04-4ug-2025
21-Jul-2025
21-Sep-2025

21-0ct-2025

20-Jul-2025
21-Jan-2026
11May-2026
2404 ay-2026
26-Sep-2025
21-0ct-2025
24-Jun-2026
23-Nov-2025
16-Jun-2026
264ug-2026
11-Dec-2025
30Mar-2026
15-Jul-2025
15-Dec-2026
15-Jun-2026
30Apr-2027
184May-2026
2144ar-2026
19-Nov-2025
18-Nov-2026
09-Oct-2026
20-Apr-2026
13-Nov-2025
25-Nov-2027
08-Sep-2025
27-Feb-2028
30Apr-2026
11-Jun-2026
18-Jul-2026
Z20May-2026
3044ay-2028
06-Nov-2026
2844ar-2026
24:Apr-2026

20-Jul-2028

Rating

A+

BBB+

BBB+

Face Value

50,000,000.00
9,000,000.00
35,000,000.00

8,000,000.00

3,037,005.18

2,111,82470

3,921,940.95

5,000,000.00
10,000,000.00
8,000,000.00
15,000,000.00
22,000,000.00
12,000,000.00
5,000,000.00
8,000,000.00
7,700,000.00
8,000,000.00
14,000,000.00
10,000,000.00
10,000,000.00
5,000,000.00
3,000,000.00
2,000,000.00
4,300,000.00
8,000,000.00
10,000,000.00
6,000,000.00
4,000,000.00
13,000,000.00
15,000,000.00
15,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
12,000,000.00
3,000,000.00
5,000,000.00
8,200,000.00
2,000,000.00
11,000,000.00
5,000,000.00
10,000,000.00

Total

11

Market

Value

50,383,789 00
8,954,614.65
34,871,565.40

7,903,860.72

3,023799 35

470,588.46

3,807,74157

5,043,173.90
10,234,653.00
2,105,720.04
15,185,325 90
22 245 298 46
12,135 265 08
5,037,638.50
8,076,476.56
7,792,627.38
8,269,006.80
14,118,247 80
10,158,810.00
10,126,558 20
5,083,303 25
3,035,934.27
2,080,951.16
4,343,967.67
8,102,223.28
10,024,075.20
6,146,752 62
4,100,650.04

13,214,126 90

4,936,616.35
4,017,084.85
12,110,318 31
3,079,784 55
4,907 857.60
8,480,594.32
2,030,269.34
11,082,196.29
5,101,273.50
10,186,676 10

410.481,388.87



Statements of Income

Frem January 1, 2025 to June 30, 2025

Investment Incomes
Dwidend income
Interest income
Other income

Total incomes

Expenses
IManagement fee
Trustee fee
Registrar fee
Imvestment advisory fee
Professional fee
Deferred expensesawritten off
Other expenses

Total expenses
Net income from investments
Net gain (loss) on investments
Met realized gain (loss) on investments
MNet unrealized gain (loss) on irvestments

Total netrealized and unrealized gain (loss) on ivestments

Increasze in asset from operations

Dwidend payment duringyear

Increasze in net azset from operations

Smart Value Retirement Mutual Fund

UQOB Asset Management (Thailand) Ceo., Ltd.

Smart Value Retirement Mutual Fund

Financial Statement

(Unaudited)

575,743.82
35,984 00
239,893.22
0.00
20,735.44
0.00
3,500.00

875,856.48

75,016.09
785497 07

860,513.16

542528913

0.00

542528913

Balance sheets
As at June 30, 2025
Assets

Investments at fairvalue (at cost : Baht 442 158 198.76 )
Cash at banks
Accounts receivable

From sales of investments

From dividend and interest
Deferred expenses - net
Other asset

Total Assets

Liabilities
Accounts payable From purchases of ilvestments
Accrued expenses
Other liabilities

Total Liabilities

Net assets :

Net assets
Capital receied from unitholders
Retained earnings
Equalization account
Retained earnings from cperations
Net assetsvalue

MNet assetsvalue perunit

Investment units sold at the end of theyear (units)

2,099,760.68
0.00
1,000.00

468,484 75675

17,363,142.01
161,330.55
10,218.03

17,534,690.59

450,850,066.16

32428983964
48,602,053.87
77,058,172.65

450,850,066.16

13.9057

324288839641
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Portfolio Turnover Ratio (PTR)

Smart Value Retirement Mutual Fund

For the period of January 1, 2025 to June 30, 2025

7.68%

Smart Value Retirement Mutual Fund



Credit rating of the bank or financial institution

Smart Value Retirement Mutual Fund

As of June 30, 2025

Bank of deposit

Credit ratings by international

institution

Credit ratings by domestic

institution

United Overseas Bank (Thai) Pcl.

Baa1 (Moody)

AAA (Fitch)

Smart Value Retirement Mutual Fund
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List of Soft Commission

No.

Brokerage

Soft Commission

Reason for receiving

- None-

Smart Value Retirement Mutual Fund
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List of Connected Persons with transaction

For the Period of January 1, 2025 to June 30, 2025

List of Connected Persons who had transactions with Fund

- None -

Remark :
The investors can verify the Connected Persons’ transactions of fund directly at
UOB Asset Management (Thailand) Co., Ltd. or through the website of the Company (www.uobam.co.th)

or The Securities and Exchange Commission (www.sec.or.th)

Smart Value Retirement Mutual Fund
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http://www.uobam.co.th/

Report on non-compliance of investment limit

Smart Value Retirement Mutual Fund

For the Period of January 1, 2025 to June 30, 2025

Date Fund Name Ratio at the end of the day Ratios of the project cause performance
(%NAV) (%NAV)
- - None- - - - -
Smart Value Retirement Mutual Fund 17




Information on the exceeding of 1/3 unit holding
Smart Value Retirement Mutual Fund

As of June 30, 2025

-None-

Remark :

The investor can verify the information on the exceeding of 1/3 unit holding through the website of the company

(www.uobam.co.th)

Smart Value Retirement Mutual Fund 18
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UOB Asset Management (Thailand) Co., Ltd.
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