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Portfolio analysis

Measurement _____3years = Syears Theme Risk Breakdown (%)
Apha (%) 251 A62 ® 29 us
Annualised volatility (%) 182 715 .
Sharpe ratio -0.28 019 28.0 Widespread technology adoption
@ 1.7 Europe
Holdlngs ® 6 & opportunistic
Current Positioning - Physical (%) — - @ 5.9 Healthcare innovation
eed Income 54.2
Foved lncome > @ 55 China
Equity 303
Cash/cash for margin 155 ® 29 EMconsumer demand
< . 2 sia Pac exChi
Figures ahown may not add up to 100 due to rounding. @ 26 AsiaPacexChina
@ 18 Climate change response
Current Positioning - Derlvatives (%) . Figures shown may not add up 1o 100 due to rounding.
Interest rate swap a7
51
Bond ltn\\:reﬂ r>( R_eglﬂ@l R_Is_k Broakdown (%) 7 -
Eqully options M ; North America 307
Equity futures 34, Asla Pac ex-Japan 25
Figurea shown may not add up to 100 due to rounding. Europs ax-UK 17.3
Emerging Markets 12.0
Portfollo Characteristics UK !("!.O
Fund volatility 4.2% Japan 26
Net equity exposure 9.6% Figures shown may not add up to 100 due to rounding.
Duration 0.7years
Auﬂ Class Risk Breakdown (%) N .
Value at Risk (Var) Curroncy 415
As at 30 May 2025 Fund il 337
VaR === A% Equity a2
Fiead income 195
Advanced derivatives 53

Figures shown may not add up to 100 due to rounding.
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[Fund Return) & -4.33% 16.60% -2AT% -013% 13.18% 4.531% -12.38% -1.52% 4.11%
MRS

(Benehmark Betum) MIA 5.23% 330% -5.04% -10.35% 316% 1.97% 23T% £.48% 4.83%
LTI To EETE T Thi TR auTY

(Fund Standard Devistion) A 4.09% BT3% 55 4BE% B.OB% 5.20% TAB% B.55% 5.64%
vz

(Benchmark Standard Deviation) WiA 4.97% 705% BAT% 5.50% BA2% 6.44% £8.03% 7.53% 4.48%

Aol 3 lRau & lRau 11 a1l 51 A
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HEATLAWUIRINEINY

Fund Return] -1.58% -202% 24T% 231% -1.01% -0.58% MI& 1.19%
(Fund Retumn)
e
HR AL TR
(Benchmark Retum) 1.33% 0.80% 1.51% -0.52% 4.40% 3.20% M2 0.28%
AIMUAURTUTR IR AT AR
(Fund Standard Deviation) 437% 3.54% 471% £.58% TEE% 7.23% MiA B37%
. v Fa
ATHAURIUT2IET TR
(Benchmark Standard Deviation) 029% 0.37% 0.20% 223% 592% B.47% MiA B.04%

NUNELR 1) HARBLUNUABTIIAN
2) HARAUWNLABL]

3) findnsnewuiionndn 11 naneuunpiatanan §r9pRnem NI vizewinaL 1 1 naneuumBetazsiel

£2
o a o a

- AatiEdm : frtl ICE BofA Euro currency Overnight Deposit Bid Rate Index (100%) ﬂ%w’ﬁfmﬁunumfﬂmﬁu
a4 o = P : a o oo P o v
ﬁ"J’mLmﬁdﬂﬁ]fﬂLL@ﬂL‘]JZ\]&I‘L!LW@LV]EI‘].IV’Y]@Q@N“L&U’W] U AUNATUILKNARALILINU Sa818% 95 wazUiumy

gnsuanilasuivaauiuAanaRuuam o duiAunnaseuwnibasas 5

4 -
wasn@InmaN

#%l ICE BofA Euro currency Overnight Deposit Bid Rate Index gdaflusriifrauineunan1sa v
289NBINUUAN (Master Fund) UFudaudnsuanilasy iWaiiauAianaduuan o dunAuan
HanaLULNUAng 100% WNeasfiausiununistleaiuacnuidasdnauanilasuliisennfesiunag ng

weanasulnainaldiisdusiaus Jun 1 Asnau 2567 usuhl

o o

- ENANINITARANITANTELILLEINBN UIINATLRIAT AN T U NNIATFIUNNITANANTANTNI LD

NBNYIUIINLBIANIANLITENAANTAY Y

o a P p~ o a Aad v o a o ANy @ =
- N@ﬂ’]ﬁ‘m’]Luuqquiu@mﬁ]/N@ﬂ']TLLE“ElULWHUN@ﬂqﬁ‘ﬂ’]Luu\‘]quWLﬂﬂqm@ﬂﬂum@mﬂmmﬂum@qmnu Nimlfﬂu@ﬂ

flufutananiIsaiuuluawAm

(2

naauitla gludia Tnauea ulialas asnneiying 6

a



a [~3 (73 & Aa dg' s
nasnwilla aluiia Inavea udalas sannasnhad

1 1 & { [
A3 Llaﬂ\‘]ﬂ']‘li{'ﬂ]'] ﬂﬂﬂﬁuﬂﬁl‘%ﬂﬂlﬂﬂﬁlqﬂﬂaﬁnuﬁ?&l

d19 70920 AIUAIWN 1 Naw1aw 2567 D9 IuN 31 NOBNIAN 2568

A1 ldanefiEaniiuaInnanusIn (Fund's direct expense) ATUIULEY SR8aL VDY
IV RRTIT Tty NAANTNERUGNE
ANEITTHEINNN99ANNS 269.16 0.6688
! = ¥ L
Aassenfauanat sz Taml 12.92 0.0321
ANEITHENNNINNNENNT - -
AssTMLHN Nz 86.13 0.2140
o
ANTLENEIN TR - -
AN lEANe lUN19A0ATNNNITE - TIUAUDUIEUULAIUATILIN - -
A lEANe luN1980dTNNNITNE - NEVALANRUENUIEAIUATILIN - -
ANAALILTTYT 38.90 0.0965
ANl aneae) * 6.85 0.0170
FAUAT MEANLVINNA ** 413.96 1.0284
¥ [ a ¥
sele AUIUNY 5028z 289
WU : UM UAAMNSNERUANE
ANMALWNLA LFFUANNLBENIANIFNLsInA 247,556.22 0.6141
ST R Loy
wanewn ¢ Aldaneeue Auwsazsants lifuienss 0.01
o = A vy y = , ' o & o o o
= gsauniyadivalifon (H18), lusandrunanihdemevanning
naauitla gludia Tnauea ulialas asnneiying 7

a




=

naayuila gludia Tnavea uilalas eanwwaiyiiad
u Aud 31 wamaAN 2568

F1uzLBuAnIsaIvL mEﬁﬁwﬁuuaamsﬁﬂm%gnﬁ’u

wannFnditanindduludsziva

Guehn
sunANE nAnzlne SR (28T (EUR)
su1AIT NANTNe 4Am (UunTy)

fun

[ | [ o

wannindianindfulssia LUXEMBOURS
§ o
A e mE el
usu
WA
JPMergan Investment Funds - Global Macro Opportunities Fund (ClassA)
o ae o o o ' 5
wanunindidanindfudunyetedsin
Fuaniiansfafudnsuaniliau
& £ ar
fsyeyvlanizm

yadmEniRuavs

(2

naauitla gludia Tnauea ulialas asnneiying

gadmws‘wmmmm SaMAY
506.530.64 1.37
16,567.05 0.04
490,023.59 1.32
-129.,831.22 0.35
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