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1. Vietnam Equity (UCITS) Fund (Dragon)

ludndaunisaamnuLlszanns 49.75% 189 NAV

v v

131199mn13lag Dragon Capital Management Limited nielfinguunaiinaadestasszme lafuans vl
oo d o da 3 " ce de ¥
nasuidnnlsrasdlunisamuiiaginananeuunuina luszazena Inafivasulufiuaenzdmndngaisaan
~ v o = A Ao Ao o a A - %
neidaulunarandnningludssinAReauin ¥ieeLEENARN1A 1 HNIUITaNN1989UN9ATITanIsEan

=
UszmAnaauIN
Vietnam Highlights Fund Performance
) 350
Key Indicators 2023 2024E %
Real GDP Growth (%) 51 7 300 VEF A Shares TRS VHinexTRS
Nominal GDP (Sbn) 4300 476.3 250
CP1 (avg) (%) 33 36 200
Export Growth (cif) (54} 6.6 14.3 150
Impart Growth (cif) (%) -9.3 16.7 100
Trade Balance (cif) (Sbn) 28.0 244 F-
FX Reserves (Sbn) g3.0 80.0
FDI Disbursed (Sbn) 232 254 0
WND: USD 24,250 25,300 -50
*Compiled from official government dsta Sep-13 Sep-i6 Aug-1d e dun-25
Performance
AllinUSS - % YTD 1 Month 3 Month 1Year 2Years 3 Years 5Years Since 30 Sep 2013
VEF-A -287 354 04 0.84 16.79 1m o7 21855
VM Index TR 6.90 312 310 89.77 158.17 8.15 61.30 197.33
AllinEUR - % YTD 1 Monith 3 Monith 1¥ear 2Years 3¥ears SYears Since 05 Jul 2018
VEF - B -13.74 0.33 -1.31 -7.55 amn -1.69 68.18 57.50
Top TenHoldings
. NAW MC ;
Portfolio Company  Sector Characteristics
(%) (Sm)
B Bank Financials (Banks) 739 6,035 Largest private commercial bank by assets with the highest number of e-bank users
Vinhomes Real Estate B6.95 12077 Largest property developer in Vietnam with projects across Tier-1and Tier-2 cities
Techcombank Financials (Banks) B.64 9262 Leading bank for the affluent, best in class in optimizing COF through digital innovations
Mobile World Consumer Discretionary  B.64 373 TopCE & phone retailer with promising grocery chain BHX a key driver for future growth
Viatinbank Financials (Banks) 6.58 86256 \Vietnam's second-largest bank, with highest growth among the Big-4 state-owned banks
BIDV Bank Financials (Banks) 476 9.771  Vietnam's largest state-owned commercial bank in terms of assets

FPT Corporation Information Technology  4.39 6,712 TopIT services company and emerging namae in the semiconductor industry

Vingroup Real Estate 4.38 14.013  Vietnam's leading private listed conglomerate with diverse and synergistic ecosystem
FPT Retail Consumer Discretionary  4.00 936 Retailer with the fastest-growing pharmacy chain and 20% market share in phone sales
WP Bank Financials (Banks) 3.83 5,627 Commercial bank with 602 of consumer lending sector and largest customer base

neuitla gludin Beaun aannaiyin s 3



Sector Breakdown Monthly Contribution

Energy. 1.1
Consumer Staplas, 1.7 Financials (Banks)
information Technology, 4.4

Industrials, 5.5 Real Estate

Cash, 0.9

Financials
(Banks), 378

Consumer Discretionary

Materials, 6.1
Industrials
Financials
(Diversified), 8.3 Financials (Diversifiad)
Materials
Consumer Information Technology
Discrationary, 126 Consumer Staples
Real Estate, 21.6 Energy
Uniit: %
Risk Measure* Market Capitalisation Distribution
Data/Ratio VER VNIndex
Sharpe Ratio 0.4 0.26 15 - 50bn
Traynor Ratio BA3 8.40
Jensen's Alpha 109 R $7.5-15.0bn
Infarmation Ratic 0.08 -
Bata 0.495 - $1.5-7.5bn
Fund Statistics*
3500m - 1.5bn
Data/Ratio VEF2 VhIndex
Annualised Return (58 10.36 972
) 5200 - 500m
Minimum (%) -29.35 -26.00
handinnuam {5) 21.78 17.05
30 - 200m
Standard Dav(5) .10 2058
Tracking Error (35) 177 - e m Vietnam Equity (UCITS) Fund
Net cash - mVN Index (Referance indesx)
*all calculations based on 141 historic monthly timeweighted retumns of the portfiolio.
Data annualised. 2. All data are of A Shares.
Historical Performance (VEF - A Shares)
Jan Fab Mar Apr hayy Jun Jul Aug Sap Oct MNow Dac ¥TD
2013 -0.32 1.67 0.73 2.08
2004 11.68 452 0.54 1.3 -5.24 153 501 14 -1.H 0.85 -399 -1.76 18.31
2015 252 0.65 -4.13 1.42 1.34 0.73 5.83 -5 BB 3.08 7.64 -0.73 -0.32 13.25
2018 -3 BB kel | L.BB 228 233 T.44 4 BB 53 152 -316 -3.94 -2.00 19.38
2017 453 -0.83 4.32 -0.88 4.40 B.18 -228 -0.08 4,27 116 1n17 360 41.38
208 585 220 430 -8.40 -4.29 =226 -1.33 424 5.43 -9.03 0.38 0.87 -3.43
2018 =21 4.98 -1.51 -0.99 -1.23 1.86 283 -0.40 2,086 -0.49 -4.14 -0.43 -0.09
2020 -4.55 -4.85 -29.35 21.78 .37 -3.90 =312 123 3.7 1.88 1.07 8.62 16.08
20 -1.30 10,05 0.87 B.76 1210 678 -4.75 164 1.98 6.99 228 0.00 54.08
2022 -295 in -0.58 -6.92 -793 -1.76 -0.50 1.85 -14.74 -15.17 =274 53 -31.49
2023 B.48 -10.48 451 057 2.06 5.08 9.76 -0.73 -4.70 -11.94 1027 303 1383
2024 278 7.28 3.94 -6.67 4.88 -0.17 0.89 441 1.99 -4 80 -0.69 222 18.73
2025 1.74 -2.5 -2.68 -9.00 6.58 354 -2.87
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2. United Vietnam Equity Fund

Tudndaun 78Uzt 46.10% 193 NAV
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Fund Performance Since Inception in US Dollar

I unkea vietam Equity Fund Class T USD Acc

L Tttt it L T T

- o) N F R S

[- [ USRI TSN N TP .

o

o2 L ror {12 1223 =2 2o e

Furd performance ks calouiated on a BAY o NAY basis.

Curmiulative Perfommranos (%] Annuallced Parformanos {%)
Performance i i e
By Share Class ™ 3 EM v 1 5Y g Incspt
Class TUSD Acc
Fund NAV 1o NAV 278 020 531 183 081 - - 22
R e e} 270 020 531 183 D81 - - a2m

Source: Momingstar. Performance as at 30 June 2025, USD basks, wih dvidends and distribuions. reimeeshed, 7 any.
Performance figares for 1 month €1 1 year show the % change, while performance figures above 1 year show the averngs
annual compounded relime. Snce Inoepbon parformance undsr 1 year ls ot annuosilsed.

mciudes the afect of the curment subscriplon fSee that Is charged, which an invesior might or might not pay

Portfolio Characteristics

Sector Allocation(%) Country Allocation| %)

B Financials 44.67 B vietnam 95.65

B Real Estate 15.85 B Cash 435
Industrials 10.88

‘ Consumer Discretionary 854

B umaterials 6.07
Information Technology 5.10
Consumer Staples 3.43

Energy 1.09

Utilities 0.02

Cash 4.35
Top 10 Holdings(%)
BANK FOR FOREIGN TRADE OF VIET 7.04 FPT CORP 449
MILITARY COMMERCIAL JOINT STOC 573 VIETNAM TECHNOLOGICAL & COMMER 449
SAIGON THUONG TIN COMMERCIAL J 5.16 VINGROUP JSC 399
MOBILE WORLD INVESTMENT CORP 4.98 VIETNAM JOINT STOCK COMMERCIAL 382
HO CHI MINH CITY DEVELOPMENT J 485 VINHOMES JSC 369

Share Class Details

Bloomberg

Shara Class NAV Price' ISIN Code Inception Date

Ticker

Class T USD Acc USD 87 9467 UNUVECT SP SGXZ67565432 Jun 22
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3 a @ ' 19 P A ao ' & o . . . ¥
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NMRUALLFEMAINENY (2) WhuinaesnindAunamulu benchmark + 10%

e o ea o Y Ny o = o Lo
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E——
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A v v
a1 Augaanaansls
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AgEARY 12 1hau
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= P o ¥ 4
5.2.2 ﬂﬁ‘ELLﬂ@\WluNﬂ’W@\WluLLUUETJU‘ﬁ@u
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AU 4 : ARTIRIUNTRUNAIUIINANNFIUT AR TUAAN15718391 (concentration limit)

a da
Ua dsziAnnsnsdu

ANIIHIU
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