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Top 10 Holdings

Stock Country Fund (%}
Mational Gnd Linited Kingdom B3
C5X nited States B0
Farrowial Spain 739
Terna [taly 6.1
Snam [taly 6.1
Morfolk Southern United States 48
VINCI France 48
Exolon United States 45
[talgas [taly 45
United UHtilitias United Kingdom 45
Total RO &
MNumber of Sacuritios 28

Sector Breakdown Ex Cash

Fund (%) Index Relative
Waight
Utilitias EE.B 448 11.8
Industrials 384 261 123
Real Estats 3.1 139 -10.8
Communication Services 1.9 0.0 14
Energy ] 153 -16.3
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Region Breakdown Ex Cash

Fund (%} Index Ralative
Waight
Continental Europe 417 126 291
Morth America 261 69.4 433
IUInitad Kingdom 185 419 146
Asia ex Japan 127 86 4.1
Japan 00 45 45
Technical Statistics®
Fund Index
Alpha (% p.a.) 462 -
Bota 0.88 -
Information Ratio 0.65 -
Sharpe Ratio 0.51 0.21
Tracking Error (% p.a.) 585 -
Wolatility 13.20 13.60

+Souwrce: Morningstar. Technical statistics calculated three years to 30 June 2025, For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference

nterast rate.

Performance Data

Past performanca is not & reliable indicator of future results

Rolling Year Performance (%)%
Annualised Return® in USD % pal

12 Months ended 30 June

2025 2024 2023 2022 2021 2020 2ma 207e 207 2018
Lazard Global Listed Infrastructure Equity Fund 26.8 27 62 106 121 23 o5 47 238 42
MSCI World Core Infrastructure 200 438 -1.1 6.3 161 -2.4 174 4.0 102 nz
Fund Performance (%)*
IAnnualised Retumn® in USD % p.a.l

Periods ended June 2025
Curmulative Annualised

M M YTD 1Y 3y 5Y 10Y 3Y 5Y 1Y
Lazard Global Listed Infrastructure Equity Fund 14 2.4 18.0 26.8 38.3 714 159.8 114 114 10.0
MSCI World Core Infrastructure 0.6 3.1 101 20.0 244 E36 1240 76 an 84

*Source: Morningstar, MAY 1o NAY Price, Net Income Remnvested, Net of Fees. The maxamum initial subscription fee chargeable to the investor is 0% (i.e. USD O for an investment
of USD 1,000). Performance data for penods less than 1 year is dlustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upan their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 5050 Index to the MSC| Wardd Core Infrastructure Index. Prior to
1 Apnl 2015, the benchmark was the UBS Global 50/50 Infrastnecture and Utlities Index.

(2

naauite gludin Thavea damuis dunsaniaiaas 8ads Wud



%100 Invested Over Ten Years

Source: Morningstar, Curmulative Growth, NAY to NAY Price. Net of fees, Net Income
Reinvested to 30 June 2025 in USD.
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Performance (basis USD, net of fees)’

e mbesed 1o 100 on the besis of monthrend des in'#% -
-k +2
200 r +40

+30
+20
+10
i
75 -10
S0 210
207 018 e 2020 2021 022 2023 2024 2025
e Fund performance net of fees (eft-hand scals)
Fund performance per year in % net of fees (nght-hand scale)
wmmmnn Benchmark (left-hand scale)
[ Past performance is not a reliable indicator of future results. |
in % 2022 2023 2024 2025  Jun. LTD? @ pa. ©pa.
YTDZ 2025 3 years 5 years
Fund {USD) -13.29 898 733 1377 1.56 7617 950 10.23
Benchmark* -1814 2379 1867 -078 1.29 96,33 1449 1232

The performance shown does not take account of any commissions,

entry or exit charges.

1 Thass figures refer to the past If the currency of a financial preduct, financial service or its costs is
different from your reference currency, the return and/or costs can inarease or decrease as a
result of currency fluctuations. Source for all data and chart (if not indicated othenawise): UBS Asset

Management.
2 TD: year-to-date (since beginning of the year
3 D: launch-to-date
4 Reference Index in currency of share dass (without costs)

originally the fund was laumched on 31 Manch 2006 as & CSIF 5. The fund was subsequently
repositioned and undensent & management changs on 2 May 2013. On 14 December 201

7 the fund

has been restructured. All assets and liabilitizs of the former €5IF 5 - €5 (Lu) infrastrecture Eguity Fund
hiave peen transfemed 1o €35 (Lux) Infrastrectune Equity Fund. Fund management and investment policy

remained unchanged

im % 01.2025 022025 032025 042025 052025 06.2025
Fund {USD} 1.73 339 22 285 2.29 1.56
Benchmark 3.53 -0.72 -4.45 -1.44 1.19 29
Key Figures

2 years 3 years 5 years
Beta 0.82 0.89 0.88
Correlation 0.76 0.85 0.87
Volatility!
— Fund 12.98% 15.40% 15.75%
— Benchmark 11.95% 14.76% 15.60%
Tracking error (ex posty 8.72% 8.20% 8.07%
Information ratic -0.01% -0.61% -0.26%
Sharpe ratic 0.57 0. 0.45
Risk free rate 5.06% 4 71% 2.93%
R2 0.57 073 0.75

vigtion

1 Annualised standard d
2 The tracking emor ¢
over the cormespon
caloulated as follow
exprassed in manths) * SOWARE ROOTI12 DVIDED BY period expressed in months).
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10 largest equity positions (%)’

Sub Industries — GICS

Fund Fund
American Tower Corp _ a7 Electric Utilities _ 208
Williams Cos IngThe 1 Multi-Utilities —JEE
Canadian Pacific Kansas City Ltd _ 4.0 Oil & Gas Storage & Transportation — 15.1
lberdrola 5A I .S Telecom Towsr REITS — s
E.ON SE _ 33 Environmental & Fadlities Services _ 8.2
Kinder Maorgan Inc _ 36 Rail Transportation _ 73
Engie SA [ Airport Services [
American Water Works Co Inc _ 33 Construction & Engineering _ 56
Ferrovial SE e FE Water Utlities j— s
Cheniere Energy Inc oA~ an K Data Center REITs I -:
1 This is not a recommendation to buy or sall any seourity Integrated Telecommunicaticn P 13
Services '
Others mia

Market exposure (%)

Fund Fund
United States j— -7 Italy 25
Canada mia switzerland 2.5
spain T EE] Brazil 17
France ss China [18:]
United Kingdom 44 Mexico 0.7
Germany 138

finsya 04 SWN 30 Hguieu 2568
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dl s o o b‘lﬂl v = | ! ‘ﬂl
ANHAENANANNEIWIRI A uanminEInemudinluamu lunstivaniunisamulusinalssmaranuides
nangeatail aziiuanuidesaina i e IAMATMInG uazaite nindaulunaiasielszinaii)
N neliFunansenuannifadeniaasegia 1A 1en10nann U N1alesredusazlszing wswgia
ANUNNTRILDIAAIMRUARIANY ANEUNIUTRIAIRYN ERsmenide sy T9e1alnansznusesAN184ns)
ANTNNDIYUAIYY
TamanaziinAnudes : eannisidasuulaseafade s i n1azwsegia gnanunssn daanuay

y 4 -

naLiad N9AaARY wazaanaYy by GeenaazinansznusiesIAI2e9mI1a9ineuay Ll danali

AAAMNELNIY WaTL FUAINNTUTRA AR
NANSENUTANATY | 9IANTEHARLUNLLIATIAN TN UasUlE analiusaanas visall Aoy

WUINNNSLEISINaaARNLEEN

UIENIAN7az AT LT FN e maRamuanunsaimaasuulasiienaiinansznusespiuaz ena
ansndiudndaunisasulunasusislszmaliiniuaonumunzas feanilunistasaanansznusesan
YAANINTRUGNTURINDIYU

2. mqmﬁmmnmwmmsm’lumsﬁﬁwﬁymm;jmnm‘nmi (Credit risk)
mmm@mﬁﬁm%mnnwﬁwLﬁu\mmmxﬂmxmiL’Euﬁnmu??ﬁm Hoanmaans A NaNan Al T LAY

a v d’l
NURULRTSABNLLIE

TamaniaziinANNLEed : faannsiansenalidaunsndiszuilvseiaipdissuiiRusiuuaznanidaraensans
4 = o ° 4= a = o a = a =
WA IMUATITZAY 194910 RAAINNTNILREULUAIIBINANITANTNII WAT/HTOFIUENTTRN WAL/1TE
o o A o o £ ' L A A g %
pansalunsinnnlsnagluseAusi Sedsnansgnusiananamisn lunisansAuRusiviaraenidavesijaan

AINAIVTRNANNINETFINAD
= a & a = e ' ° a A ua ' £y
NANTENLNASN AU : NB LB mm@mmnmmmm@mmmmim memﬁﬂummmmm\mﬂuamwm&mmmﬂm

LUININITUTUISLNDAAANNLAL

v
o

a o o dl ¥ dy v A dld a b % 1 dl A
UTBHNA mm?m@@mmmmemmumimmmiL@ﬂﬂ@qnuTuM?ﬂmwa‘quMﬂwwmwﬂumum’mm LIRND LA

AINANNTN IS T sTuiTeegaannsnan il

(2

naauite gludin Thavea damuis dunsaniaiaas 8ads Wud 13




3. AMNEENAMNMIANTUNUIDINABNATIANSTUTAUANNTNE (Business risk)
ARNIAENTIATUAINAYNAINNsD luNNsAL U sNATaviaanasdasiTananning aztiauaniednanin
ANaIN1salun1eininle §auenislu warandinuieaesesdnegsia dazgnazfiousannilusmizesiy

dl = dgl A :;
NANNTIUUTEAS LU LU

TamanaziinAades | ganannasmuamuenadszauiuniozaauazdana liyafAgAossntedmsans

al

3 A P o A a oy = & o o P 4 v o a
[ANLIAN ‘V]?'ﬂllIﬂ')’]&lL@ﬂ\?éluﬂqﬁ‘sﬂqﬁ\zﬁumumuuﬂ3/‘1/1?@m'ﬂﬂLUﬁl@uLﬂﬁ@’]ﬂH@ﬂﬂﬂ?@%ﬂqﬂi‘zﬂum?q@q?ﬂﬂL@ﬁﬂq?

° a A | o a ny o
drzRunse lanunsadnseRulinia lunatinvun

4. a Qy W Yo nﬂl o v
AANTENUNSINAUU . nmnum@iuimnm@m'ﬂmmumwmwum%

LUININITUIUITINRRAANNLREN

v
o o

nasyuaznszaanisaaulluizEnsne vaheg lunguasiamesiu uazngugsnagau uazddnnisnesuay

=

nnsanauuazAnsaaiivlluesgsiauazananvnssusine] ed1alndda Geavdonliinasuainnsaiiznig

1 v
v o

= = = = o a - a Ao v A
ﬂ']”]lll,@ﬁl\'illﬁﬂﬂ\ﬂlu I@EWV]ﬂNﬂqﬁ'Lﬂ@ﬂuLLﬂ@QN@ﬂrlﬁ‘ﬂqLuu\?quﬁﬁ\’ﬂﬁquzquﬂqiL\iuT@\TU?HWE’ﬂ’ﬂﬂﬁ]?q@qﬁ"aﬂrmu

uedAtyazlinatsaniuasuununisaauluannindatnamnnzan

4. ANNEEIAINNITIARNINARDITRIATIRS (Liquidity risk)
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Uuuwsidunamu uazli il anwouzsn 5.2.1 vise

5222 {lnszyniiusnumnatsfananiieiiu
o dy
YARAAIH
52.3.1 SW. LY. 98 UA. AMNNOUNIEdNH0e
gINAan1TuN17RY
5.2.3.2 SUNATRONAU
5.2.3.3 SUIANTDIANIAILATIZY

5.2.3.4 SUNANTNENITINHATULAZAUNTOINNTNERAT

qzgandn
(1) 10% 172
(2) WninLensETNAIU

114 benchmark + 5%
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Uszinnnsngau

BRI (% U9 NAV)

5.2.3.5 SUIANTWRUNIAIUNATUIANAINLAY
wmganuaLlszinalng
5.2.36 suANIeNIIdIeanIazIin
wistszinalne
5.2.3.7 suAsada Ntz lne
5.2.3.8 uAQ.
5.3 auarneludszmalng

5.4 # credit rating 9¢fluszAL investment grade

' 1
|

5.5 Tunstiilumnsnans N AN muaduaNse il >397 J1 tiue

4

unaau Fesdunadourisent lusviuaes regulated market

6.1 maa1IunaanziawianalunssauTaneuanning
Amiufasnuinlilaas SET visavesnaindennauannineg
] Mo = y | ]
Fstlszme (wildsufensansuingeanasansegszndng
o a v d‘ o ¥ a | o o ﬂdl”
sutiunsufilumnnatarinliiiinnsiinaauniadundnnineae
918l SET vize lumanateaauanninemesvimna)
o ao Ao Ty
6.2 AsansuieanineEENdnssaulidmNngusiene
A 1 é ¥ a o o U dy
wiranguNnesinaLsTme Teffurestiimainangenelunszaiu
g v v co o Yy o = g
Fousuanninddudugasmuialiaes SET viserenangaans
wannindswlsswna (wsldsannaizdniegsendeaniiunig
o ~ o q o a % &
wiluwnneraniliidinisiinoeutiueanainnisaennsly SET
A d’j o o & 1
ise TunaameIEuaANINes sz i)
6.3 Huetluszudng IPO 1van1saanzillewiaanesw 6.1
Ao o P o
6.4 AINANINHANHOAEATLHIUAIN
6.4.1 1{una199T AINA1ININTNNU SN 1geAN
Iy o o
MipandnAsuaunguNne g uaziaueany
Lo PP
peransiulusingilsyina visefeandnsi
punguanesngszna (uslisanananaes on.
seszinainlffuaynyinlidsenaugana on.
Tulszwmalng) visaflumsans Basel Il
6.4.2 # credit rating%gﬂu?:ﬁu investment grade
6.4.3 unsansnianuretelaatnaniensil
6.4.3.1 HaoniduizEnannzidowlu SET visalunain

v

BN nannInsIAgLlszing

ARG WEousisnanle
Azganin

(1) 10% %78

) ﬁmﬁﬂmmﬁwﬁ?ﬁuﬁmnu

1 benchmark + 5%

(2
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Uszinnnsngau

BRI (% U9 NAV)

6.43.2 Heanfimadlamedeyaidunsinlulned
P18AZIBARINULY filing

6.4.3.3 lunsalidlunmansnasuuadisnszvil <
397 A uusifuiiaemu uazlilFdsnene
RN 6.4.3.1 190 6.4.3.2 §HN19THNTUA"N
n?1@13AaNa1feiluLARR ail
6.4.3.3.1 qﬂmmu% 523.1- 5238
6.4.3.3.2 anniunedusziinaszned

Uszmalneniluaundn
6.4.3.3.3 @n11iun12RusANalssm ANy

AnwnzvnueaRn fuyanasNde 6.4.3.3.1
~6.4.33.2
6.4.4 lunstinidunamanaNEfinmuedgnszuil > 397 S iuusdun
o & = = f
AU Aestumilensizent usrLLes regulated market

6.5 DW 713l issuer rating a2/luszAt investment grade

¥
o

6.6 §IN39uASH NAATYcYd credit rating” agfluszsy

investment grade
6.6.1 reverse repo
6.6.2 OTC derivatives
\ . - \ Aol o o g
6.7 U7l infra 19UUE property NNANTRICATLNIWANY
6.7.1 aanzidauiarevisealusendng IPO e
al d!/ dy o o 6
AgaanzLieumaany N IT AT UL NRNNSNST
o o v QI/ =
Amiuiaenuinliaes SET vizeaasnann
ﬂgl o o & 1 | 1 3
TRUNUNANNINETAIUsznA (Wi ludsanDa
wazsInaagssudneaiiuniauilame
a o o v a , o '
Aa1ani1 RN snnaumileAINaIeanann
A3aea18 11 SET vide lunanataaauannine
ANaUseimne)
6.7.2 \Humisgaanewunklidanenznszany
mmmu‘luﬁ@m@Tmm’éwﬁugm
AR BNNINE 1E0ANDNNTN WAILFANIE

o 3

(diversified fund) ANKUINIAEITNIUANNUA

'
A v o

6.8 wiiae CIS N Raulamuilsznianinesdasiunisasyu
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i) Uszinnnsngau BRI (% U9 NAV)

° A = Py = ' ' =
ﬂ’]ﬂu@'ﬂ@mﬂﬁiLUﬂusﬁ@ﬂWﬁﬂ?@ﬂqustuﬁ‘tﬂ'J’]\T IPO WanN1Tan
= g g o o &0 o v o
‘V]'?JL‘LI?.I“L&"I]’l’]‘ll’]Eluﬂi‘gﬂqusﬁ'ﬂ‘ﬂqﬂﬂ@ﬂmi‘wEIZQ’WTTLIEIIIZ\]\WJ‘HVI'JVLﬂ“lI@\T
= dgl o @ & 1 Mo =
SET %122924AA1ATRINUNANNINEFNL T INA (LLG]VLN?'JJJOQ
T~ o & Y . o gy ~
‘Mu']ﬂﬂ\iﬂ@"]']%’ﬂ%i‘:ﬁwﬂ\‘iﬂ']Luuﬂ’]ﬁ‘LLﬂvL‘ﬂJLMQW@W@W’]IMNﬂ’]?LWﬂ

1 { dly A d’l
naunaeainataanannsaatielu SET visalunaiagaany

UaNNINg A9 szinA)

A o

7 | wiael infra WseulaY property 19aNOYARANHUENITANENNS lalaAnemsnga
asnuluianisiaseaineinug i ednisuning vizednanisn
uSausingl (diversified fund) AMNLLANNAINGIUAUUA KA

AANMULANN 6.7.1

8 | nindduanuanmilaaniszylude 1-4a 7 (SIP) soniulaliiv 5%

1 gy oo ' . o o me Ny . .
whaldifin 10% Waidlunsamulusedlszmamidedfinissyniuiigiaiunegsiralszna Inadenld credit rating wuw national scale

o

2 o ' A o N ao ' & o ) . . P%
nsiiflunisamulusinadszmesisaiinssyniuiigfisnunegsinalszma aunsaden’d credit rating wuL national scale 14

3 a a) ' dl
naaddlunsasuludiedszmang
ul

v

| o o= o a _ao ' = o . . . v
yaunuguegiinissyniuiinianunegsinalszne amnsniaenld credit rating ULy national scale 1
=
i

vianewe): lunsthifluningaudsi lifdaiawuainaniiu single entity limit 28i{furhngeannsaisisasdoyon wlausins

1. JudnvEensanaieumin Ul nifien1 s U1 IMF

2. derivatives on organized exchange

AU 2: AASIFIUNTRINUNAUIUANNANAANTS (Group limit)*

) Uszinnnsngau BRTEIU (% U9 NAV)

a o a e o a

1| meawulunindduaesizdnnusdvnedlungy | ldifudnaladnauiledall uiousidnlaazgenan
Aanapaniuvzanisdinduedtynnlugsnasunns | (1) 25% vise

NMIRUALLFEMAINENY (2) wuinaesnindAunawulu benchmark + 10%

v

@ o ea o sy Ny o = o -
e Mnsalfunindaunail bLNN’]J@ﬂ']ﬁuﬂmﬂ'JﬂU group limit

1. RulnvBensasieuwindueniian1san i w1 esME

2. derivatives on organized exchange
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A9U71 3: BRFIAIUNITAINUTAUIUAINLTHLANNSWERY (product limit)

Uszannsweau ARTEIU (% WY NAV)

NENsTAUAIT

1 1
aal A

1.1 B/E P/N viga SN i Reuladindasuiiows MFIGAHuN31H
= o 2 aa _y o ol = °
Hnsfulendnsenielunmanslinadanisinguane i
wsedlRaulali MF anunsnanaputaannansls

1.2 SN (b lH{99304 SN Teaanzidsuiy TBMA wavinnsiguane
pxmannEinnuue 1 lutlszniaanznssunisiiiunanayugd
AnennsreeyyInkaN1TaRey A liaueensansuiinesn )

13 RuehniBenmasieuminRuihniNszaznannssEnifiu2 ineu

1.4 total SIP ANT® 4 109&IUT

b3
=

(Fa Rl lEAun9aauEeInamuIINTla waznewnu buy & hold
Naenulu BE P/NSN RuelnvizansnanaifieuwinRuehn fdeng ld
HIUBNENBWLMTDIALNIAYLLEY MF 1iFadin9aavIl

derivatives taliinfneaudinanniangaenafesivengyneu)

soniulsng 25%

reverse repo

l3d1A 25%

securities lending

laiiiu 25%

total SIP @4 1un nineduniuda 8 ludeun 1 : dhsndaunisanui sanriulaiiin 15%

=

AUIANNE BN TN RUTaAdtIcUN (single entity limit) Lo bad

al (7

= d’j dl d’:ﬁl A
FININATIANTUY ATIATTNIUUNNNUY SN ANN UTBATIANT Basel Il

'
o v

= o dﬁl
HANBERSATUDNIUANL

o

N =D

nsasnunAWIENE RN AuizadAtyaun (single entity limit)

4.2 § credit rating 28] uszA1sNN investment grade Wisa i credit rating

A NANHZAN 6.4.3 WA 6.4.4 19998 6 Tudiun 1 : nsdau

Usznnnsngau

ANIIHIU

12

derivatives #ail

5.1 nadinvinganesu derivatives N

. . 5 _
AR LsraeAiNeMIanANIAEN (hedging)

TliiugaraNdeanies

5.2 M3diminganasH derivatives N laiie

MeaRAAHIAEN (non-hedging)

global exposure limit

T o 4
MF laifinnsasyuuniyfidaw

A11i7 net exposure NAnANN198UlU derivatives Tnaifing

TaiAn 100% 299 NAV

4 o N o el o o o
mﬂ@:@ﬂmmmimmm1ﬁw'ﬂﬂ?mwmwaﬂmm%%ﬂummﬂi:mﬂmuum
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AUl 4 aRsIEIUNTaUnARININANNTdIulAde luNan1saInNU (concentration limit)

i) Uszannsweau

ANIIHIU

1| uresiEmaglasani

NN MF sauiunelinisdnnieed uaa. seneaiusiasianuauiiuaeg

139N 9INTU<25% IBIRNUIURNTDDNLABYIINNALDALFENL

2 | #9@sudl enansneuiineyu
M3NA1T Basel Il LasANN

Y g
w09fannsnglasendis
(sannammansuilniaiylng

A d’l o 1
m@mmmwummgmamzmﬂ)

2.1 liifiu 1w 3 199yaAmNEUNIINI3EY (financial liability)” 199

'
=

28NMAI1A173181550 ANNTlee 1A 11aun1sRuEN T Ua LI IZIAN

\
sy

o A :j dy a d’lq a dl [P
nyaange il Tunsingaannsaisiuiidgunienisiuneanludney
o A o o 1 a '
pIusaLIveznatiydia luazdslilsng lusunisduangn uaa.
B1AUNYAANULAUNNNNTRUAINA1INIINAUYAAMTRUNNNNTEY
a 1 b4 - UB% 4 dgla a ug/l b4 1<

AseuNIIRuaNgasanflflnedayauidunianisiuiiazbieadu
v d‘d 1 G ul/ d‘d‘b ] dgla
fayaniniswmaundiiunisioll uazlunsdinfeannaanslafinndu

N dIQ b4 a ° o o A o 6
nansRusEndawe13luaunisludwivseussaznantinyangn
Tiildamanaanlidinu 1 1u 3 109yaAIN1780NUAZIAUDTLATIANTAN
o o ¢ a sy ! sy P =
fatlrasfaanseiuiuneniy Buusdlunstingeannsansliinistiu
wud filing Tuansauziiluiagenis (bond issuance program) Hinansnin

Wlusalasanag

2.2 lunsainnasuasulunsassndeilaafunsaisneanuduazi
credit rating 2¢/luszALANNIN investment grade vgaliH credit rating
19 uaa. asuivanesnunaliinisdnnisaes uaa. semasiusniuly
nin 1 T4 3 189yaAINN9RBNLATIAUR N ATIANIAINAITIUT EATIAY
wsinstingaannmansladinistiuuu fiingludnouziilulazanis (bond
. v a 3|
issuance program)liifansasiiiuselasenig
(#msaaunn 2.2 Wlinunsaliflunsanshesniag yaranad
1. 89, 19, 1178 UA. ANNNGUNIEdIFaegInaan1iun1 sty
. BUANTRENEAY
. BUIANTRIANTAUATIET
. BUIANINBNNINEATUAZAUNITDIN TN EAT
- SUIANITANWII AN UTATUIANA N Az IRt BN WU szmAne

d‘ 1] o b 1
- suAaiensdseanuaztidinuistlszmealne
- suIATBARIN I sTmAlne

L U|.

© 0o N O o @~ W N

_AnntunsRussangdssmaniszmalnefluanndn

10. A01TTUNNIRUANLsTIMANN AN EUINUaIRIALYAARAN 1 - 8)
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3 | wide CIS 1e9nasnulanasn Uil

- laiiAin 1 T 3 19981uauMag CIS auNATeY MF %198 Nasnu CIS
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Anaszing Neanuuaeii
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v
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(1) nMsasulumidag CIS 199nasunlan Uz ATUEIUAT
e lAFuAM NI LANNAN1NeL
(1.1) HAUIALAN

(1.2) Anseauludlaadens v 2 7

(1.3) wupnga Ay uluaniig

4 | wdae infra 299n8wnRlANEI UL

Tadifin 1 T4 3 2999 WUULY infra YIMNATEINEINU infra

'
aa o b4

neanuiaetiu Wuwsiflumiog infra 299NN UNRAN B ATLIEIUAST
TnelffuaruiusauaIndniine
(1) Huwadn

(2) Ansaaululasiany v 27

(3) ueresagamuluaniig

5 | wagl property 104N899UlANEINUNTN

Taiifin 1 T4 3 ve98 1uauvIag property vﬁuummmﬂmnu property
Aoanuiaeniy Fuud Huviae property m@mmnuﬁﬁfo‘fnwm:mut’hu
st TnelE5umnuiuatandnine

(1) Hau1ean

(2) Ansaaululagienylliifiu 21

(3) ueresagamuluaniig

5 ¥

v
o

UHAUNNANNTRU (financial liability) Ui AINNIATFIUNT ”mﬁﬁt’gfafaﬂmmwﬁ‘ﬁﬂmﬂﬁé“mﬁwmqsﬁummmmgmmi

Ty Inenlunnmsgiuniseanunenisluinmvualae anznssunisiuaNas gty @nunguanad foed o Intyd

‘vﬁ*@mmgmmimmmmqmiﬁuﬁLﬂuﬁﬂ@u%ﬂm:ﬁumﬂa U International Financial Reporting Standards (IFRS) VG

United States Generally Accepted Accounting Principle (US GAAP) WFlgin

6 T o o oo ¥
santensaldeldasuinmuanisdmineunistuluaiiusnesijeennans

v v

atmsAndadausnulinansamu uazdndaunsamuliiilulusudssnannznssunisnindusananu

GIFENNIAWLIBINEY] UATVTENUT [UAsIEN
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A9 eI lian wazAldanenamuaNFaniuaINNamUs LAz IanINa Y

AsssuLlaauazAldanefiFaniiuannamusiy  ansian’ Faniiuass’ Faniiuase Faniiuass
TAs9nS 117/2567- 30/6/2568 | 1/7/2566- 30/6/2567 | 20'/7/2565- 30/6/2566
1. Asssaufanuazarldanasuriomn
(#Hilszanaunnsle)
- ainfudeAumisaamuuLng Taliiu 2.86225 1.3108 1.3108 1.3108
- aliaNanisaan laluiiu 2.86225 1.3108 1.3108 1.3108
1.1 Anpssnilannsdnnig
_afinfudeAumiseamuuuuLng iAu 2.14 1.0700 1.0700 1.0700
- afiaiiansoey i 2.14 1.0700 1.0700 1.0700
1.2 ArpssntlanipuanatlssTamd
aflnfLdeAumicuasuuuuLng T3iifin 0.08025 0.0268 0.0268 0.0268
- afiaiiiansoey 1547t 0.08025 0.0268 0.0268 0.0268
1.3 Arsssuitanunamadaumiosasu
aflnfLdeAumicuasuuuuLng Tadifin 0.4280 0.2140 0.2140 0.2140
- gilailanisenn Tadifin 0.4280 0.2140 0.2140 0.2140
2. AsssaiianuazAldans (Milszanmunislaile)
2.1 Andautiyd
- ailnfudeAumiseamuuLuLnG PRI EATIERS 0.0122 0.0181 0.0223
- gilailanisenn PRI EATIEES 0.0122 0.0181 0.0223
2.2 ﬁﬂ%ﬁdm'ﬁluj
- ailpfLideAumisaasuuLLLng PRRTICATIEEE 0.0014 0.0008 0.0003
- gilailanisenn PRI EATIERS 0.0014 0.0008 0.0003
saumnsssaiianuazaldaneiiFanfusdaianun’
- ainFudeAumireamuuuuilng lsiviu 535 1.3244 1.3297 1.3334
- afiaLNan1sany Ly 5.35 1.3244 1.3297 1.3334
Anldanelunisdaanavanning L 0.03 _ )

(FauazuR9ya AMNSWERUGNE)
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- afnfud Au A IULLNG iy 2.00 1.00 1.00 1.00
a dl VL ra v v v
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| = o & A ' 4
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1 v
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- oﬁﬁm%u%@ﬁumﬁqg@qnuuuuﬂﬂa laiifin 2.00 AN aniiu aniiu
A A P a P ¥ 6 ¥ 6
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- TUATLR AU A WILLLUNA WIBLABUR 500 Yidae
- mamyﬁl@ﬂqj\ggm VLQJ@quTﬂIﬂuuﬂQEI@QVJ‘HVL&]IB
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6 lunsaidlunsduiasussninnesmusniieniseannialfinisizmsres Endnng 1BEndanisazaniiupnsssuitioy
ANAND usvisH AnassuHanmaduiatnisamueanih B¥ndsnisauasmaniiulugnaliifubesay 2.00 1esaA Mg
amuediiwinneaganewtiviwinnemadunaenmiosamuust lisinnd 200 um sie 1 97ems Tnetindanaisedaiuanu
A o ﬂy B = =3 v 1 dl v ] ﬂ' o nI/ o dl 1
mareviseiLmeAUasFani LN neviseamuinensail e nevdasamuEuA g d U Rt am
7 aziBonifiuAsssniisnaniiediaamuluduntuaiseiisanis

8 UiEndanisazUfiasnisamzidounisiounitaauienesusaniianisesnvizenisaayuaiaiianises 1 el
welidullmunnguuiaiinue

=
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a [=3 o a a [ fa ad 6
ﬂﬂdn%tﬂﬂ %VL%LGIG] Tnafuaa AHNWLLLA NI TALIDT DAIA ﬁ%@]

= A [ 1 v .:ly [ [ 3
INYATLDYALNYINUATNWISR WDV RANTNIINEG

d1%30920 ASUAIWN 1 NINYIAN 2567 D9 IN 30 AnwIEw 2568

T T AU NN SRR URIATUILNTIN
Fawrauanning | Fawsuanningson
1 UOB KAY HIAN PTE. LTD. 60,583.41 66.94
2 | BEnuanying faed aumasituiua (Uszmelng) anrn 29,915.56 33.06
39U 90,498.97 100.00
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nasmudla glida navaa Favuiuda Sursrandacant 8608 Wud
u AuF 30 fqureu 2568

seRzi@gAnTsAIY msﬁﬁmﬁiauazmsfiﬂmssgnﬁ’u

Eaﬁﬂﬂﬂ&lﬁﬂﬂﬂaﬂﬁ GaNAY

winnindanindduludsova

Suthn 5.518.829.04 1.91
FUNANTNUITINEEUINR 477A (MWT) 8,005,183.19 178
sUNANEIUITINEEUTR AR (HUNTY) (USD) 513,645.85 0.12

Fuy -2,868.179.07 .57
nnel Rty £,628,169.30 133
wiisuly -8,496,348.37 -1.80

udnnindvFanindfulssiva IRELAND

HunnaTay 269,811,691.30 54.01

TRy 260,811,601.30 54.01
Lazard Global Listed Infrastructure Equity Fund USD Hedge 269,811,691.30 54.01
uinnindvtanindlulssivnd LUXEMBOURG

s 220.680.083.57 44.17

wilan A 220,680,083.87 4417

UBS (Lux) Infrastructure Equity Fund 100,428,914 90 20.10

Cohen & Steers SICAV - Global 56,567,320.44 11.32

Hsbc Global Ivestment Funds-G §3,683,84853 1275
winvindvanindluiynyrfauaiami

AuaniidrafsiudnsuanulRey 2,435,534.41 0.49

feusywlafiaia 2435534 41 049
unAmEndRugne 499,577,959.55 100.00
o
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