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« 102030 : mado:aulade 1,811.75 Wuatuasaaisansy
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50% 3
Z/ / / :!\ Al-as-a-Service @ Eiess Cloud
150 . 3 % % . )
N AW g g 40%
PN SN m gé 0% Hybrid & Multi- a Digital
100 ’ N 89 %% @ Cloud Architecture ol Soverelency &
; 2 77 € &)  Sustainability
,t\‘ -~ ’: 63 65 %% 20%
80 [ 4NN ﬁ%
! Y o3 / % )
-- ’ 224 ’é’ / 10% Edge Computing
a565 7798 é;/// cf'b Green Cloud /
ol 12 Z 7 = ¢ Sustainable Cloud
'04 06 08 0 M2 14 '16 8 20 '22 24 26
< Capital spending (USD billion) % of operating cash flow** »

fdiau : wamsdudumuluada / wamsw3sutfisuwamsdiduvuninglrdovaunannuriiuaaranuildiludvdugufivnanisdiduviutusuina

Source: (Left Chart) J.P. Morgan Asset Management; (Left) Bloomberg; (Right) Census Business Trends and Outlook Survey (Al Supplement). Data for 2025, 2026 and
2027 reflect consensus estimates. 2004 to 2012 are J.P. Morgan Asset Management estimates and 2012 to current are Bloomberg consensus estimates. *Hyperscalers
are 4 selected large cloud computing companies that own and operate data centers with horizontally linked servers that, along with cooling and data storage capabilities,
enable them to house and operate Al workloads. **Reflects cash flow before capital expenditures in contrast to free cash flow, which subtracts out capital expenditures.
Capital spending on the right reflects the components of nonresidential gross private fixed investment as a share of nominal GDP. Guide to the Markets — Asia. Data
reflect most recently available as of 30/06/25.
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. Aovnua:luavnulukuidgavnuyaLNBYNUSILAIOUSEINA uaJPMorgan Funds - US Technology
R'Sk_,l'evel 7- Fund slakusgavnu JPM US Technology I (acc) - USD (navnukan) Lwa\ma\)numaﬂoalaaalu
ldgvgv soulusyglitaaninsoga: 80 vavyaAINSwgFugnsuovnavnu noonunanaoo\ma usMIsPaMSs
HovAuauEgomndasiuanigy 108 JPMorgan Asset Management (Europe) S.arlua: aooomunaﬂqunua\) UCITS
(Undertakings for Collective Investment in Transferable Securities) vaan:zwlgun
JszinAanguosa (Luxembourg)

MuUQagWlnyavRDaAISAdYNU

JPMorgan JPM US Technology I (acc) - USD

ASSET MANAGEMENT (ndvnuKan)
* ok kA navnukanv:Mkuaulovigmsavnuaulkey logavnuagiviossasa: 67 vavyaminswaauluas
; T awsnuua\)u§l§nﬁLﬁooua\mumn[ufaa (saun\)uolumnmam dwunalulad do ua:usmsdrums
Mormningstar Rating

doans) Avadviu ua:/kSaciaussislulszinAaksgawsm lognavnukanavavnuluasiasnu
yavUS¥nuuaan (Small Capltallzatlon Companies) [dmuAUKLIEEU ROl navNUKand:
a\)nuam\)uaasaaa 51 yavyaAnswdau oz aonuiunuua\)usunnuanum ([BoudaksamUvivdu
Fowodow ua~/hsaa\)nunumsUnummuhansssunmano (K3aUvdudu ESG) Boimsidkaninaur
Msus: luu/mwamu ESG (Scorlng methodology) lagggdanisnavnukan Lax/K3alddayann
yAnafiaw navnuKkangvavnuatvliasdasa: 20 Ua\)uamnswaauiumsa\)nuna\)su
(Sustalnable Investments) cnupmunsamﬂimuamhuoswou SFDR (Sustalnable Finance
Disclosure Regulation) godduaduayucdadaaus:avAdiudvioodauksadonn

3Source of star ratings: Morningstar, Inc., 4-star rating awarded to A (dist) - USD Class.

dadrumsavnuyavnavnu JPM US Technology I (acc) - USD (novnukan)

(oya fu Suf 30 Taueu 2025)

; Portfolio Benchmark Active o %ngu
UED S IEE weight (%) weight (%) Position (%) Sector %navnu qaudsda
1 Robinhood Markets 4.79 0.00 4.79 Software 40.2 7.2
2 Netflix 4.64 0.00 4.64 Internet 24.7 +15.7
3 Snowflake 433 0.73 3.60 Semiconductors 19.0 +2.0
Take-Two IT Services 5.8 -3.6
4 Interactive 4.00 0.00 4.00 Data-Comm/
Software Tele-Comm 4.4 -2.3
5 Meta Platforms 3.98 0.73 3.25 Hardware 3.9 56
6 NVIDIA 3.84 0.75 3.10 Service Provider 1.0 -0.1
7 ServiceNow 3.63 0.72 2.91 Cash 0.9 +0.9
8 Oracle 3.16 0.71 2.45 Figures shown may not add up to 100 due to rounding.
9 Intuit 2.93 0.72 2.22
10 Tesla 2.86 0.00 2.86
Total 38.17 4.36 33.81

Adau : Portfolio uazdodumsavnuarpwaguudavld Jusgauanidzaalauazqagwiadan1snavNUKan
Source: J.P. Morgan Asset Management 30 Jun 2025
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navnuazLiuavnuluKLdgavnUYaYNavNUsIUCvUs:inA o  JPMorgan
Funds - US Technology Fund slakudsavnu JPM US Technology I
(acc) - USD (navnukan) wevaavnuidedlogoasiusaulUsyglitaenin
dowa: 80 wvaVYaAINSWEHFUZNSUDVALYNU  AEVNUKANAADIAzUSMS
samslas JPMorgan Asset Management (Europe) S.4 r.l ua:dadomu
Kantneurivav UCITS (Unoertakings Ifor Collective Investment in
Transferable Securities) Goaan:zwWgunUs:inAanisulisa (Luxembourg)
maimmsmnuouaua\) Commission de Surveillance du Secteur
Financier (“CSSF") nlUuauwnmeyua\) International Organizations
of Securities Comm|SS|on (I0SCO) ua:nldwWunavnusduus: mnlaaWuo
(Hedge Fund) fod na\)nuuu[ouwmsa\)nuna a\)walhu net exposure A
(RerdavAuANUEEYdUS:INA Iomoaoiusauuluuaaﬂm Sowa: 80 uav
yaAnsSwagaugnsuavnavnu usEndamsaimstauigkUgavnuuaY
navnuKkanlusUanaduasaasansy (USD) lagnovnukana:uiiduana
avaasaksy (USD) TUavnulukannswelusUanaduaaaansansy uasz/n3a
lusUanamudula

ulgurgMsavnUYDLABLNUKAN

aavnukana:Akuaulsuigmsavnuadulrkaj losavnuagwliousosa: 67
ua\)uamnswaauiums1awsnuua\>usunnmmuaunumn[u[aa (sowdvudly
$1aatawrzdruinalulad do uazusaisdrunisdoans) Avadviu ua:/Kso
ddussasluuszinAarsgawsm lagnavnukanaipavnuluasiaisnuyav
USUﬂUU'IOlaﬂ (Small Capltallzatlon Companles) Iomumwmm sdu
Aol ADLNUKAND: avnuagvloesoga: 51 ua\)uamnswsau PN a\)nuiunu
YovUSYNATaNYeU: w\)umhsamuvﬂ\)mua\maoaau wa:/kéodvAuRTMS
Unuomunansssunmano (K3aU2v8d7u ESG) godnislikaninuninls
Us:ziu/3awadiu ESG (Scoring methodology) logdamsnavnuKkan
uas /hsaTuuauamnunnanam navnuKkdndgoavnuagvliossosa: 20 uav
uamnswaauiumsa\)nuna\mu (Sustainable Investments) mutg1uKSD
maiouamr&yo&tuau SFDR (Sustainable Finance Disclosure
Regulation) @odduatuayudaiaaus:avAdudvinadaukiadvaw

UUSTECH

MUKLvETuIU
(% vavyamKUd8avnu)

AsssullguniSenlfu
MARHDKUIBaLNU***

TutAu 2.00%
(U230u 1.50%)

AsssuLiguMsug
(Front-end fee)

TUtAu 2.00%
(U2aUu gniiu)

msssuldeumssudodiu
(Back-end fee)

TutAu 2.00%
(U20u 1.50%)

msssullisumsdulasutin
(Switch-in fee)

TUtAu 2.00%
(UaaUu gnidu)

msssuldeumsdudsusan
(Switch-out fee)

10/500 KuUd®8 KSaLALYIYL 500
Kuse (Jpauu saldu)

Arsssuttigumslou

** y3gndamsyaavduanslumsaamsssullsudonanAuRdodokdanio

kusgavnuuda:nguldimaula lagus¥ndamsa:udvsigazidoakaninauriiunmsaa

Asssuldou lagd:udviknsunmvisulsduavusgndams

- asdiduwWdsuldn usendamsoluAamsssuGaUMSUY

- US¥nsamsonWsauWAsuLlavAsssuldgURBoAIAUDSWalRao0nFD
AunagnskSomigonalumsusKisvans

- KWianavnuavnulukudaavnuyavaavnusdumMeldassansideddu (navnu
Uargnv) usenvamsa:liiSeniiuAisssulioumsyigkudgavnu uaykso
AsssullisumssudoAukusgavnuiidouiunavnuuatgnv

- msssuldgumusionmsavnaddvdu ldsoumdyarmiiukiondssanlawi:
k3am@sulariuavideddu (d10) lasusEnsanisuavavoudnsio:lasuulav
fsssullgudonad KAKUIEVUAIREITavTMsIUdsuLUavsas
mMEyaAWuKSamMEssAataw: kSamasularuavdedAu (d10)
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