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(Fund Performance for July 2025)
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nawyuitla glusin iWandiia duan Wus (TlnsuTaAumiIeasyuanluais)(United Flexible Income Fund - A)

KARBLILYILIBNNEN YU
(Fund Return) N/A -2.43% 7.33% 1.69% 11.11% -7.25% 7.80% -11.25% -3.41% -1.43%
NRRBLLYIFATIA
(Benchmark Return) N/A -3.54% 7.00% 3.61% 13.38% -9.18% 15.72% -11.14% 2.03% 1.71%
ANNAUAIUIBINRGL TN Y
(Fund Standard Deviation) N/A 2.87% 2.51% 2.85% 4.45% 10.12% 4.26% 6.19% 4.52% 4.74%
ANNER LA ITIR

N/A 3.52% 3.51% 4.76% 6.23% 14.73% 6.16% 8.84% 7.96% 7.10%

(Benchmark Standard Deviation)
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(YTD) " (3 Months)” (6 Months)” (1 Year) 2 (3 Years)? (5 Years)? (10 Years)?  (Since Inception) ¥

ARABLILVIUUBNNEN YU

(Fund Return) -0.25% 0.99% 0.49% -0.53% -3.29% -2.23% N/A -0.03%

und Return

NRABLLYIUAAITIR

(Benchmark Return) 0.58% 0.25% 0.65% -1.08% -1.16% 1.30% N/A 1.89%

ATINEURIIUUDNHASI AU

(Fund Standard Deviation) 5.05% 2.05% 4.92% 6.30% 6.93% 7.24% N/A 7.16%
o o o

ATNANUNIUUIDIFAITIA

(Benchmark Standard Deviation) 5.32% 2.34% 5.05% 6.94% 7.56% 8.81% N/A 9.30%

Tracking Difference (TD) 1 Year 0.55%

Tracking Error (TE) 1 Year 3.68%

N8 (Remark) 1) HAABLILIUARTI9IAT (Return per period)
2) uanaLusall (Return per year)
v o & o ' P [ v o & e e P | o
3) MARNNENUEEaNT 1 U nasaLuVUsaTINIaT MAansnaeyuNInnd sy 1 U nanauuvusiel!

(If Since inception < 1 Year Return per period, If Since inception >= 1 Year Return per year)
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Management

(Fund Performance for July 2025)
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nawyuitla glusin iWandida auan Wus (TUasUTaAUMIEaIYUERTWAE)(United Flexible Income Fund - A)

Maavetien :

wlennemean :

TS RIANRSNAEVENTAIY

F19T9A (Benchmark) :

02 September 2016

avydluvsnysneuas vinegaui luuassharsna Tnsn Auvanmeasiasanasmdlunsnysweuas ineauusiaz s nvludn
FIUAIG 0-100% UBIYARAN NAV 289n899U Bedna UM easuAINa 129 Tuag MR RTIATENL BEVIRAMS AT AN
wegmamsal luusiasanss uasnavyuasihiduliasmlusalszmalsiniu 79% eegar NAV 1a9naay Vil lugmazmeng
yutfaariy maiazasmiluRunsne 4 ngu A9T 1. adewEumswevalan Fanaeyu UBS (Lux) Real Estate Fund
Selection-Global?. m‘i’lﬂ’)mﬁaw%’@ﬁ%uﬂﬁ;ﬁ (MBS) %’@nmwu BNP Paribas Flexi | LIS Mortaaae Fiund 3. Reit. Pronertv Fund.

e | o cde .
wma’lﬁwﬁﬂsznaumsgqnmmumm (Active Management)

01 N.gl. 2567 - ﬁ@guvu : A Bloomberg Barclays US Treasury Total Return Hedging 95% (40%),
m"’%ﬁmmammumwmnmzmmu@ﬁ@m?uwé'wsﬁmznmwé’mﬁﬁ@mmmﬂu@ﬁ@m?uwfwsf (30%), A% FTSE EPRA/NAREIT
Developed Net Total Return Hedging 95% (30%); 01 N.W. 2564 - 31 &.A. 2567 : AT Bloomberg Barclays US Treasury TR
Unhedged siimassmsmuaniilag (40%),
m"’%ﬁmmammumwmnmzmmu@ﬁ@m?uwé'wsﬁmznmwé’mﬁﬁ@mmmﬂu@ﬁ@m?uwfwsf (30%), A% FTSE EPRA/NAREIT
Developed Total Return UsLisasisnsuamilagid (30%); 01 X.A. 2564 - 31 A.A. 2564 : A} BB Barclays US Treasury TR
Unhedged SNARWLAN(25%), AlRARRLLILSINgsTANaaUsINad s sNELas nasvsasamsaayluadamssmsne
(40%) UasAT FTSE EPRA/NAREIT Developed Total Return Index (35%); 01 @.A. 2560 - 31 f.A. 2563 : A% Bloomberg US
Treasury Bond Index (25%), ARNARRLILIMSINgGsIANaNYUsINad e SN NE LAz nansasamsaysluadarsumsng
(40%) UasATid FTSE EPRA/NAREIT Developed Total Return Index (35%); 014.A. 2560 - 31 N.A. 2560 : AW Bloomberg US
Treasury Bond Index (USD) (25%),

ARSI A VSN IAgTIANEN YT INERIINFN S NE LIz nasnsaA N saysluedanZuvswe (40%) uasAti)
FTSE EPRA/NAREIT Developed Total Return Index (USD) (35%); m'%uﬁé’mﬁ?mmzm - 31 f.A. 2559 : A Bloomberg US
Treasury Bond Index (25%),

AT APV WAV IAgTIANENUTINERIINFN S NE LAz nasnsaA N sasysluedanZuvswe (40%) uasAti)
FTSE EPRA/NAREIT Developed Total Return Index (35%)

01 Sep 2024 - present : Bloomberg Barclays US Treasury Total Return Hedging 95% (40%), SET Property Fund & REITs Tote
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Return Index (30%), FTSE EPRA/NAREIT Developed Net Total Return Index Hedging 95% (30%); 01 Feb 2021 - 31 Aug 2024 :
Bloomberg BarclaysUS Treasury Total Return Unhedged adjusted by exchange rate (40%), SET Property Fund & REITs Total
Return Index (30%), FTSE EPRA/NAREIT Developed Total Return Index adjusted by exchange rate (30%); 01 Jan 2021 - 31
Jan 2021 : Bloomberg Barclays US Treasury Total Return Unhedged THB(25%), SET Property Fund & REITs TRI Index (40%)
and FTSE EPRA/NAREIT Developed Total Return Index (35%); 01 Aug 2017 - 31 Dec 2020 : Bloomberg US Treasury Bond
Index (25%), SET Property Fund & REITs TRI Index (40%) and FTSE EPRA/NAREIT Developed Total Return Index (35%); 01
Jan 2017 - 31 Jul 2017 : Bloomberg US Treasury Bond Index (USD) (25%), SET Property Fund & REITs TRI Index and FTSE
EPRA/NAREIT Developed Total Return Index (USD) (35%); Sincelnception - 31 Dec 2016 : Bloomberg US Treasury Bond

Index (25%), SET Property Fund & REITs TRI Index and FTSE EPRA/NAREIT Developed Total Return Index (35%)
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