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Fund Manager's Comment: 30/06/2025 FIXED INCOME

AXA WF US High Yield Bonds | USD

Fund Manager's Comment

Market Overview

The ICE BofA Merrill Lynch U.S. High Yield Index generated a solid return of +1.86% during
June marking its strongest gain since July 2024. The asset class was supported by a strong
technical and positive developments surrounding global trade deals. Monthly inflows
totalled $4.2bn, which when combined with May’s figure, fully recoups the large outflows
seen in April. Capital markets activity rose to a 9-month high as issuance totalled $36.7bn.
There were no payment defaults and there were three distressed transactions during the
month. Excluding distressed exchanges, the par-weighted US high yield default rate ended
the month unchanged at 0.43%.

During June, U.S. High Yield outperformed U.S. Treasuries (+1.29%) and U.S. Corporates
(+1.82%) but underperformed U.S. Equities (S&P 500 5.09%). Within U.S. High Yield, single
B-rated credits (+2.06%) outperformed both BB-rated credits (+1.74%) and CCC and
lower-rated issues (+1.71%). From a sector perspective, 18 of the 18 sectors in the index
posted positive monthly returns. The best performing sectors were Energy (+2.63%), Real
Estate (+2.40%), and Basic Industry (+2.17%). On a relative basis, the worst performing
sectors were Banking (+0.96%), Insurance (+1.16%), and Automotive (+1.35%). The High Yield
Index’s Option Adjusted Spread was 296 basis points at the end of June, 36bps tighter for the
month. The yield-to-worst of the index ended the month at 7.05%, a decrease of 48 basis
points from the start of the month (7.53%). Finally, the High Yield Index’s average price was
$97.12 at month end, $1.47 higher than the $95.65 average price at the start of the month.
AXA IM’s core unconstrained US high yield strategy performed in line with the US high yield
market during the month of June (both net and gross, USD). The strategy benefitted from its
security selection while its macro risk positioning was offsetting. Specifically, selection in the
highest yielding segment of the market was the largest positive contributor to relative
performance while an underweight within the same segment was a key detractor. Cash
holding was a drag on performance during the month, but the strategy did benefit from
participating in several new issues.

From a sector perspective, selection within the Media and Financial Services sectors were
the largest positive contributors to relative performance. This was due in part to
expectations that rulemaking for the broadcasting sector under the Trump administration
will become more favourable. An underweight within Utilities also contributed positively to
relative performance. Offsetting these factors was selection within the Real Estate and Basic
Industry sectors, which were the two largest detractors from relative performance.

Our flagship fund finished the month with a yield-to-worst of 6.59% (exclusive of cash) which
was lower than the benchmark’s yield-to-worst of 7.05%. The fund’s duration-to-worst of 2.9
(ex-cash) was below the benchmark’s level of 3.1. Despite the ongoing volatility created by
President Trump’s trade policies and heightened geopolitical concerns, we continue to
believe that the default rate of the US high yield bond market is unlikely to increase to a level
significantly higher than its long-term average. In the current environment, we maintain that
the US High Yield market can deliver an attractive total return over the next 12 months.

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com

Marketing communication

Investment
A¥A | Managers

Benchmark
Since: 28/11/2006
100% ICE BofA US High Yield

The Fund is actively managed with deviation
expected in term of constitution and
performance compared to benchmark that is
likely to be significant.

Fund Profile

28885

ESG Rating

ESG Relative Rating
Lower ] Higher

A

CO2 Relative rating
More CO2 -H——- Less CO2

A

9% of AUM covered by ESG absolute rating: Portfolio =
54.3% Benchmark = 32.3% (not meaningful for
coverage below 50%)

9% of AUM covered by CO2 intensity indicator: Portfolio
=39.7% Benchmark = 27.5% (not meaningful for
coverage below 50%)

For more information about the methodology, please
read the section 'ESG Metrics Definition' below

Fund Manager

Michael GRAHAM

Robert HOULE - Co-Manager
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Additional Information

Administration: | USD

Legal form

UCITS Compliant

AIF Compliant

Legal country

1st NAV date

Fund currency

Shareclass currency
Valuation

Share type

ISINcodeC/D

Distribution Type
Transaction costs

Ongoing charges

Financial management fees
Maximum management fees

Performance fees: none
Management company

(Sub) Financial delegation

Delegation of account
administration

Custodian

SICAV

Yes

No

Luxembourg
28/11/2006

usD

usD

Daily

Accumulation / Income
LU0276015889 / LU0276015616
NetIncome

0.13%

0.65%

0.5%

1%

AXA INVESTMENT MANAGERS
PARIS SA

AXA Investment Manager US Inc

State Street Bank International
GmbH (Luxembourg Branch)

State Street Bank International
GmbH (Luxembourg Branch)

As disclosed in the most recent Annual Report, the ongoing charges calculation
excludes performance fees, but includes management and applied services fees.
The effective Applied Service Fee is accrued at each calculation of the Net Asset
Value and included in the ongoing charges of each Share Class.

The investment will be reduced by the payment of the above mentioned fees.

Fund Objectives

The Sub-Fund investment objective is to seek high income and capital
growth by investing in US high yield debt securities over a long term

period.

Investment Horizon

The risk and the reward of the product may vary depending on the
expected holding period. We recommend holding this product at least

for 5 years.

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com

Risk Indicator

The information shown below is from the KID PRIIPS.

Lower risk Higher risk

The risk indicator assumes you keep the product for 5 years.

The actual risk can vary significantly if you cash in at an early stage and
you may get back less.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product
will lose money because of movements in the markets or because we
are not able to pay you.

We have classified this product as 3 out of 7 which is the a
medium-low risk class. This rates the potential losses from future
performance at a medium-low level. The risk category associated to
this product was determined based on past observations, it is not
guaranteed and can evolve in the future.

Be aware of currency risk. You will receive payments in a different
currency, so the final return you will get depend on the exchange rate
between the two currencies. This risk is not considered in the indicator
shown above.

Other risks not included in the Summary risk indicator can be
materially relevant, such as counterparty risk. For further information,
please refer to the prospectus.

This product does not include any protection from future market
performance so you could lose some or all of your investment.

Subscription Redemption

The subscription, conversion or redemption orders must be received
by the Registrar and Transfer Agent on any Valuation Day no later than
3 p.m. Luxembourg time. Orders will be processed at the Net Asset
Value applicable to such Valuation Day. The investor's attention is
drawn to the existence of potential additional processing time due to
the possible involvement of intermediaries such as Financial Advisers
or distributors.The Net Asset Value of this Sub-Fund is calculated on a
daily basis.
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Additional Information (Continued)

How to Invest

Before making an investment, investors should read the relevant
Prospectus and the Key Investor Information Document
(particularly for UK investors) / Key Information Document / scheme
documents, which provide full product details including investment
charges and risks. The information contained herein is not a
substitute for those documents or for professional external advice.
Retail Investors

Retail investors should contact their Financial intermediary.

ESG Metrics Definition

Our approach to ESG measurement seeks to combine qualitative and
quantitative techniques. The tree rating shown in this report is a
simple pictorial representation of the overall ESG rating of the fund’s
portfolio. A fund which has 1 tree has a poor ESG rating, whereas a
fund with 5 trees has a high ESG rating. For more information on our
ESG standards, approach and methodology please visit: Putting ESG
to work | AXA IM Core (axa-im.com).

ESG relative rating is calculated as the difference between the ESG
absolute rating of the portfolio and the ESG absolute rating of
benchmark. If ESG Relative rating is positive (negative), this means that
the portfolio has a higher (lower) ESG absolute rating than the
benchmark.

CO2 relative intensity is calculated as the difference between the
intensity of the fund (expressed in tCO2/M€ Revenues) and the one of
benchmark.

If CO2 Relative intensity is green, it means that the intensity of portfolio
is lower than that of the benchmark. If CO2 Relative intensity orange, it
means that the intensity of the portfolio is higher than that the
benchmark. If CO2 Relative intensity is yellow, it means that intensity
of the portfolio is similarsthan that of the benchmark.

ESG indicators are for informational purposes only.

The portfolio has a contractual objective on one or more ESG
indicators.

Disclaimers

Not for distribution or dissemination to US investors

This marketing communication does not constitute on the part of AXA
Investment Managers a solicitation or investment, legal or tax advice.
This material does not contain sufficient information to support an
investment decision. The information contained herein is intended
solely for the entity and/or person(s) to which it has been delivered,
unless otherwise allowed under applicable agreements.

The tax treatment associated with holding, buying or disposing of
shares or units in a fund depends on the status or tax treatment of
each investor and may be subject to change. Potential investors are
strongly encouraged to seek the advice of their own tax adviser.

Due to its simplification, this document is partial and opinions,
estimates and forecasts herein are subjective and subject to change
without notice. There is no guarantee forecasts made will come to

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com

pass. Data, figures, declarations, analysis, predictions and other
information in this document is provided based on our state of
knowledge at the time of creation of this document. Whilst every care
is taken, no representation or warranty (including liability towards
third parties), express or implied, is made as to the accuracy, reliability
or completeness of the information contained herein. This material
does not contain sufficient information to support an investment
decision.

The Fund’s characteristics do not protect the investors from the
potential effect of inflation over time. The investments and/or any
potential income generated during the period will not be adjusted by
the rate of inflation over the same period. Thus, the return on the fund
adjusted from the rate of inflation could be negative. Consequently,
the inflation might undermine the performance and/or the value of
your investment.

The Fund referenced herein has not been registered under the United
States Investment Company Act of 1940, as amended, nor the United
States Securities Act of 1933, as amended. None of the shares may be
offered or sold, directly or indirectly in the United States or to any US
Person unless the securities are registered under the Act, or an
exemption from the registration requirements of the Act is available. A
US Person is defined as (a) any individual who is a citizen or resident of
the United States for federal income tax purposes; (b) a corporation,
partnership or other entity created or organized under the laws of or
existing in the United States; (c) an estate or trust the income of which
is subject to United States federal income tax regardless of whether
such income is effectively connected with a United States trade or
business. In the United States, this material may be distributed only to
a person who is a “distributor,” or who is not a “U.S. person,” as
defined by Regulation S under the U.S. Securities Act of 1933 (as
amended).

The fund or sub fund is a part of AXA World Funds. AXA WORLD FUNDS
‘s registered office is 49, avenue J.F Kennedy L-1885 Luxembourg. The
Company is registered under the number B. 63.116 at the “Registre de
Commerce et des Sociétés” The Company is a Luxembourg SICAV
UCITS IV approved by the CSSF and managed by AXA Investment
Managers Paris, a company incorporated under the laws of France,
having its registered office located at Tour Majunga - La Défense 9 - 6,
place de la Pyramide - 92800 Puteaux, registered with the Nanterre
Trade and Companies Register under number 353 534 506, and a
Portfolio Management Company, holder of AMF approval no. GP
92-008, issued on 7 April 1992.

For more information on sustainability-related aspects please visit
https://www.axa-im.com/what-sfdr

Depending on the recipient’s respective jurisdiction or region, the
following additional disclosures may apply:

For Chilean Investors: This private offer avails itself of the General
Regulation No. 336 of the Superintendence of Securities and
Insurances (currently the Financial Markets Commission).

This offer relates to securities not registered with the Securities
Registry or the Registry of Foreign Securities of the Financial Markets
Commission, and therefore such securities are not subject to oversight
by the latter; Being unregistered securities, there is no obligation on
theissuer to provide public information in Chile regarding such
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Additional Information (Continued)

securities; and these securities may not be subject to a public offer
until they are registered in the corresponding Securities Registry.

Para inversionistas chilenos: ESTA OFERTA PRIVADA SE ACOGE AL
REGLAMENTO GENERAL N° 336 DE LA SUPERINTENDENCIA DE
VALORES Y SEGUROS (ACTUALMENTE COMISION DE MERCADOS
FINANCIEROS). ESTA OFERTA SE REFIERE A VALORES NO INSCRITOS
EN EL REGISTRO DE VALORES O EN EL REGISTRO DE VALORES
EXTRANJEROS QUE LLEVA LA COMISION DE MERCADOS FINANCIEROS,
POR LO QUE TALES VALORES NO ESTAN SUJETOS A LA
FISCALIZACION DE ESTA; POR TRATARSE DE VALORES NO INSCRITOS
NO EXISTE LA OBLIGACION POR PARTE DEL EMISOR DE ENTREGAR EN
CHILE INFORMACION PUBLICA RESPECTO A LOS VALORES SOBRE LOS
QUE SE REFIERE ESTA OFERTA; ESTOS VALORES NO PODRAN SER
OBJETO DE OFERTA PUBLICA MIENTRAS NO SEAN INSCRITOS EN EL
REGISTRO DE VALORES CORRESPONDIENTE.

For Peruvian Investors: AXA Investment Managers is not licensed and
itis not legally required to be licensed by the Peruvian Securities
Regulator (Superintendencia del Mercado de Valores - SMV) for these
activities. Consequently, the Peruvian Securities Regulator does not
exercise any kind of supervision regarding this fund, strategy and/or
service; and, the information furnished to the investors and the rest of
the services rendered by AXA Investment Managers are subject to its
exclusive responsibility. In Peru, this document is only for the exclusive
use of persons or entities qualifying as “Invesionistas Institucionales”
under Peruvian Law. This document is not for public distribution. AXA
Investment Managers no tiene y no esta legalmente obligada a tener
una autorizacion por parte de la Superintendencia del Mercado de
Valores para estas actividades. En consecuencia, la Superintendencia
del Mercado de Valores no ejerce ningln tipo de supervision sobre el
fondo, la estrategia, y/o los servicios; y la informacion proporcionada a
los inversionistas y los demas servicios que les presta son de exclusiva
responsabilidad de AXA Investment Managers. En el Pery, este
documento es para el uso exclusivo de personas o entidades que
califiquen como “Inversionistas Institucionales” bajo las leyes
peruanas. Este documento no es para distribucion al publico.

For Uruguayan Investors: The sale of the shares/units qualifies as a
private placement pursuant to section 2 of Uruguayan law 18,627. The
shares/units must not be offered or sold to the publicin Uruguay,
except in circumstances which do not constitute a public offering or
distribution under Uruguayan laws and regulations. The shares/units
are not and will not be registered with the Financial Services
Superintendency of the Central Bank of Uruguay. The shares/units
correspond to investment funds that are not investment funds
regulated by Uruguayan law 16,774 dated September 27, 1996, as
amended.

For Singapore Investors: This document is issued by AXA Investment
Managers Asia (Singapore) Ltd. (“AXA IM Asia”) (Registration No.
199001714W) for the use of Institutional Investors and/or Accredited
Investors only as defined in Section 4A of the Securities and Futures
Act (Cap. 289) (subject to the Fund being registered under the
Restricted Schemes), and must not be relied upon by retail investors.
Circulation must be restricted accordingly. As an exempt financial
adviser under the Financial Advisers Act (“FAA”), AXA IM Asia is
exempted from complying with certain business conduct rules
(including but not limited to Sections 25, 27 and 36 of the FAA) when
providing financial advisory services to Accredited Investors.

Information for investors and interested persons in Austria: The

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com

current prospectus of the fund as well as the current respective key
information document for packaged retail and insurance-based
investment products (“PRIIP”) were published in electronic form on
www.axa-im.at and by deposition at AXA Investment Managers
Deutschland GmbH, Thurn-und-Taxis-Platz 6, 60313 Frankfurt am
Main. Investors and interested persons in Austria receive the respective
prospectus in German language, the respective key information
document for packaged retail and insurance-based investment
products (“PRIIP”) in German in paper form, the respective fund rules
(Fondsbestimmungen) and the respective annual and semi-annual
report free of charge at AXA Investment Managers Deutschland GmbH
and on www.axa-im.at. There further information and documents
regarding the product may be examined. The issue prices and
redemption prices are also available there and on www.axa-im.at.
Please refer to the respective applicable prospectus to find
information on where the subscription-, payment-, repurchase- and
redemption orders may be submitted. At the AXA Investment
Managers Deutschland GmbH as well as at Rechtliche Hinweise | AXA
IM DE (axa-im.de) a summary of information on investor rights is
available upon request in German language.

Information for investors and interested persons in Germany :
Please read the latest prospectus including the general and special
terms and conditions of the fund respectively the articles of
association, which are the only relevant basis for the purchase of fund
units/shares. Any transaction on the basis of information or
explanation which is not contained within the prospectus is carried
out exclusively on risk of the buyer.

You will receive the respective prospectus in German language,
respective key information document for packaged retail and
insurance-based investment products (“PRIIP”) in your national
language in paper form and the respective annual and semi-annual
report upon request free of charge and in paper form at AXA
Investment Managers Deutschland GmbH « Thurn-und-Taxis-Platz 6 «
60313 Frankfurt/Main or from our distribution partners or under
www.axa-im.de. At the AXA Investment Managers Deutschland GmbH
as well as at Rechtliche Hinweise | AXA IM DE (axa-im.de) a summary of
information on investor rights is available upon request in German
language. Please refer to the respective applicable prospectus to find
information on where the subscription-, payment-, repurchase- and
redemption orders may be submitted.

Information for Investors and interested persons in the Principality
of Liechtenstein: Investors and interested persons in the Principality
of Liechtenstein receive in their most current version the prospectus in
German language, the key information document for packaged retail
and insurance-based investment products (“PRIIP”) in German
language in paper form, the respective annual and semi-annual report
of the Fund free of charge at AXA Investment Managers Deutschland
GmbH, Thurn-und-Taxis-Platz 6, 60313 Frankfurt am Main or in
electronic form on www.axa-im.li. Please refer to the respective
applicable prospectus to find information on where the subscription-,
payment-, repurchase- and redemption orders may be submitted. At
the AXA Investment Managers Deutschland GmbH as well as at
Rechtliche Hinweise | AXA IM LI (axa-im.li) a summary of information
on investor rights is available upon request in German language.

For investors located in the European Union:

Please note that the management company reserves the right, at any
time, to no longer market the product(s) mentioned in this
communication in the European Union by filing a notification to its
supervision authority, in accordance with European passport rules.

In the event of dissatisfaction with AXA Investment Managers products
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Additional Information (Continued)

or services, you have the right to make a complaint, either with the
marketer or directly with the management company (more
information on AXA IM complaints policy is available in English:
https://www.axa-im.com/important-information/comments-
and-complaints)

If you reside in one of the European Union countries, you also have the
right to take legal or extra-judicial action at any time. The European
online dispute resolution platform allows you to submit a complaint
form (available at:
https://ec.europa.eu/consumers/odr/main/index.cfm?event=main.
home.chooselanguage) and provides you with information on
available means of redress (available at:
https://ec.europa.eu/consumers/odr/main/?event=main.adr.show2).
Summary of investor rights in English is available on AXA IM website
https://www.axa-im.com/important-information/summary-
investor-rights.

Translations into other languages are available on local AXA IM
entities’ websites.

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com
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Fund Manager's Comment: 30/06/2025 FIXED INCOME

AXA WF US High Yield Bonds | USD

Fund Manager's Comment

Market Overview

The ICE BofA Merrill Lynch U.S. High Yield Index generated a solid return of +1.86% during
June marking its strongest gain since July 2024. The asset class was supported by a strong
technical and positive developments surrounding global trade deals. Monthly inflows
totalled $4.2bn, which when combined with May’s figure, fully recoups the large outflows
seen in April. Capital markets activity rose to a 9-month high as issuance totalled $36.7bn.
There were no payment defaults and there were three distressed transactions during the
month. Excluding distressed exchanges, the par-weighted US high yield default rate ended
the month unchanged at 0.43%.

During June, U.S. High Yield outperformed U.S. Treasuries (+1.29%) and U.S. Corporates
(+1.82%) but underperformed U.S. Equities (S&P 500 5.09%). Within U.S. High Yield, single
B-rated credits (+2.06%) outperformed both BB-rated credits (+1.74%) and CCC and
lower-rated issues (+1.71%). From a sector perspective, 18 of the 18 sectors in the index
posted positive monthly returns. The best performing sectors were Energy (+2.63%), Real
Estate (+2.40%), and Basic Industry (+2.17%). On a relative basis, the worst performing
sectors were Banking (+0.96%), Insurance (+1.16%), and Automotive (+1.35%). The High Yield
Index’s Option Adjusted Spread was 296 basis points at the end of June, 36bps tighter for the
month. The yield-to-worst of the index ended the month at 7.05%, a decrease of 48 basis
points from the start of the month (7.53%). Finally, the High Yield Index’s average price was
$97.12 at month end, $1.47 higher than the $95.65 average price at the start of the month.
AXA IM’s core unconstrained US high yield strategy performed in line with the US high yield
market during the month of June (both net and gross, USD). The strategy benefitted from its
security selection while its macro risk positioning was offsetting. Specifically, selection in the
highest yielding segment of the market was the largest positive contributor to relative
performance while an underweight within the same segment was a key detractor. Cash
holding was a drag on performance during the month, but the strategy did benefit from
participating in several new issues.

From a sector perspective, selection within the Media and Financial Services sectors were
the largest positive contributors to relative performance. This was due in part to
expectations that rulemaking for the broadcasting sector under the Trump administration
will become more favourable. An underweight within Utilities also contributed positively to
relative performance. Offsetting these factors was selection within the Real Estate and Basic
Industry sectors, which were the two largest detractors from relative performance.

Our flagship fund finished the month with a yield-to-worst of 6.59% (exclusive of cash) which
was lower than the benchmark’s yield-to-worst of 7.05%. The fund’s duration-to-worst of 2.9
(ex-cash) was below the benchmark’s level of 3.1. Despite the ongoing volatility created by
President Trump’s trade policies and heightened geopolitical concerns, we continue to
believe that the default rate of the US high yield bond market is unlikely to increase to a level
significantly higher than its long-term average. In the current environment, we maintain that
the US High Yield market can deliver an attractive total return over the next 12 months.

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com

Marketing communication

Investment
A¥A | Managers

Benchmark
Since: 28/11/2006
100% ICE BofA US High Yield

The Fund is actively managed with deviation
expected in term of constitution and
performance compared to benchmark that is
likely to be significant.

Fund Profile

28885

ESG Rating

ESG Relative Rating
Lower ] Higher

A

CO2 Relative rating
More CO2 -H——- Less CO2

A

9% of AUM covered by ESG absolute rating: Portfolio =
54.3% Benchmark = 32.3% (not meaningful for
coverage below 50%)

9% of AUM covered by CO2 intensity indicator: Portfolio
=39.7% Benchmark = 27.5% (not meaningful for
coverage below 50%)

For more information about the methodology, please
read the section 'ESG Metrics Definition' below

Fund Manager

Michael GRAHAM

Robert HOULE - Co-Manager
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Additional Information

Administration: | USD

Legal form

UCITS Compliant

AIF Compliant

Legal country

1st NAV date

Fund currency

Shareclass currency
Valuation

Share type

ISINcodeC/D

Distribution Type
Transaction costs

Ongoing charges

Financial management fees
Maximum management fees

Performance fees: none
Management company

(Sub) Financial delegation

Delegation of account
administration

Custodian

SICAV

Yes

No

Luxembourg
28/11/2006

usD

usD

Daily

Accumulation / Income
LU0276015889 / LU0276015616
NetIncome

0.13%

0.65%

0.5%

1%

AXA INVESTMENT MANAGERS
PARIS SA

AXA Investment Manager US Inc

State Street Bank International
GmbH (Luxembourg Branch)

State Street Bank International
GmbH (Luxembourg Branch)

As disclosed in the most recent Annual Report, the ongoing charges calculation
excludes performance fees, but includes management and applied services fees.
The effective Applied Service Fee is accrued at each calculation of the Net Asset
Value and included in the ongoing charges of each Share Class.

The investment will be reduced by the payment of the above mentioned fees.

Fund Objectives

The Sub-Fund investment objective is to seek high income and capital
growth by investing in US high yield debt securities over a long term

period.

Investment Horizon

The risk and the reward of the product may vary depending on the
expected holding period. We recommend holding this product at least

for 5 years.

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com

Risk Indicator

The information shown below is from the KID PRIIPS.

Lower risk Higher risk

The risk indicator assumes you keep the product for 5 years.

The actual risk can vary significantly if you cash in at an early stage and
you may get back less.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product
will lose money because of movements in the markets or because we
are not able to pay you.

We have classified this product as 3 out of 7 which is the a
medium-low risk class. This rates the potential losses from future
performance at a medium-low level. The risk category associated to
this product was determined based on past observations, it is not
guaranteed and can evolve in the future.

Be aware of currency risk. You will receive payments in a different
currency, so the final return you will get depend on the exchange rate
between the two currencies. This risk is not considered in the indicator
shown above.

Other risks not included in the Summary risk indicator can be
materially relevant, such as counterparty risk. For further information,
please refer to the prospectus.

This product does not include any protection from future market
performance so you could lose some or all of your investment.

Subscription Redemption

The subscription, conversion or redemption orders must be received
by the Registrar and Transfer Agent on any Valuation Day no later than
3 p.m. Luxembourg time. Orders will be processed at the Net Asset
Value applicable to such Valuation Day. The investor's attention is
drawn to the existence of potential additional processing time due to
the possible involvement of intermediaries such as Financial Advisers
or distributors.The Net Asset Value of this Sub-Fund is calculated on a
daily basis.
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Additional Information (Continued)

How to Invest

Before making an investment, investors should read the relevant
Prospectus and the Key Investor Information Document
(particularly for UK investors) / Key Information Document / scheme
documents, which provide full product details including investment
charges and risks. The information contained herein is not a
substitute for those documents or for professional external advice.
Retail Investors

Retail investors should contact their Financial intermediary.

ESG Metrics Definition

Our approach to ESG measurement seeks to combine qualitative and
quantitative techniques. The tree rating shown in this report is a
simple pictorial representation of the overall ESG rating of the fund’s
portfolio. A fund which has 1 tree has a poor ESG rating, whereas a
fund with 5 trees has a high ESG rating. For more information on our
ESG standards, approach and methodology please visit: Putting ESG
to work | AXA IM Core (axa-im.com).

ESG relative rating is calculated as the difference between the ESG
absolute rating of the portfolio and the ESG absolute rating of
benchmark. If ESG Relative rating is positive (negative), this means that
the portfolio has a higher (lower) ESG absolute rating than the
benchmark.

CO2 relative intensity is calculated as the difference between the
intensity of the fund (expressed in tCO2/M€ Revenues) and the one of
benchmark.

If CO2 Relative intensity is green, it means that the intensity of portfolio
is lower than that of the benchmark. If CO2 Relative intensity orange, it
means that the intensity of the portfolio is higher than that the
benchmark. If CO2 Relative intensity is yellow, it means that intensity
of the portfolio is similarsthan that of the benchmark.

ESG indicators are for informational purposes only.

The portfolio has a contractual objective on one or more ESG
indicators.

Disclaimers

Not for distribution or dissemination to US investors

This marketing communication does not constitute on the part of AXA
Investment Managers a solicitation or investment, legal or tax advice.
This material does not contain sufficient information to support an
investment decision. The information contained herein is intended
solely for the entity and/or person(s) to which it has been delivered,
unless otherwise allowed under applicable agreements.

The tax treatment associated with holding, buying or disposing of
shares or units in a fund depends on the status or tax treatment of
each investor and may be subject to change. Potential investors are
strongly encouraged to seek the advice of their own tax adviser.

Due to its simplification, this document is partial and opinions,
estimates and forecasts herein are subjective and subject to change
without notice. There is no guarantee forecasts made will come to

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com

pass. Data, figures, declarations, analysis, predictions and other
information in this document is provided based on our state of
knowledge at the time of creation of this document. Whilst every care
is taken, no representation or warranty (including liability towards
third parties), express or implied, is made as to the accuracy, reliability
or completeness of the information contained herein. This material
does not contain sufficient information to support an investment
decision.

The Fund’s characteristics do not protect the investors from the
potential effect of inflation over time. The investments and/or any
potential income generated during the period will not be adjusted by
the rate of inflation over the same period. Thus, the return on the fund
adjusted from the rate of inflation could be negative. Consequently,
the inflation might undermine the performance and/or the value of
your investment.

The Fund referenced herein has not been registered under the United
States Investment Company Act of 1940, as amended, nor the United
States Securities Act of 1933, as amended. None of the shares may be
offered or sold, directly or indirectly in the United States or to any US
Person unless the securities are registered under the Act, or an
exemption from the registration requirements of the Act is available. A
US Person is defined as (a) any individual who is a citizen or resident of
the United States for federal income tax purposes; (b) a corporation,
partnership or other entity created or organized under the laws of or
existing in the United States; (c) an estate or trust the income of which
is subject to United States federal income tax regardless of whether
such income is effectively connected with a United States trade or
business. In the United States, this material may be distributed only to
a person who is a “distributor,” or who is not a “U.S. person,” as
defined by Regulation S under the U.S. Securities Act of 1933 (as
amended).

The fund or sub fund is a part of AXA World Funds. AXA WORLD FUNDS
‘s registered office is 49, avenue J.F Kennedy L-1885 Luxembourg. The
Company is registered under the number B. 63.116 at the “Registre de
Commerce et des Sociétés” The Company is a Luxembourg SICAV
UCITS IV approved by the CSSF and managed by AXA Investment
Managers Paris, a company incorporated under the laws of France,
having its registered office located at Tour Majunga - La Défense 9 - 6,
place de la Pyramide - 92800 Puteaux, registered with the Nanterre
Trade and Companies Register under number 353 534 506, and a
Portfolio Management Company, holder of AMF approval no. GP
92-008, issued on 7 April 1992.

For more information on sustainability-related aspects please visit
https://www.axa-im.com/what-sfdr

Depending on the recipient’s respective jurisdiction or region, the
following additional disclosures may apply:

For Chilean Investors: This private offer avails itself of the General
Regulation No. 336 of the Superintendence of Securities and
Insurances (currently the Financial Markets Commission).

This offer relates to securities not registered with the Securities
Registry or the Registry of Foreign Securities of the Financial Markets
Commission, and therefore such securities are not subject to oversight
by the latter; Being unregistered securities, there is no obligation on
theissuer to provide public information in Chile regarding such
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Additional Information (Continued)

securities; and these securities may not be subject to a public offer
until they are registered in the corresponding Securities Registry.

Para inversionistas chilenos: ESTA OFERTA PRIVADA SE ACOGE AL
REGLAMENTO GENERAL N° 336 DE LA SUPERINTENDENCIA DE
VALORES Y SEGUROS (ACTUALMENTE COMISION DE MERCADOS
FINANCIEROS). ESTA OFERTA SE REFIERE A VALORES NO INSCRITOS
EN EL REGISTRO DE VALORES O EN EL REGISTRO DE VALORES
EXTRANJEROS QUE LLEVA LA COMISION DE MERCADOS FINANCIEROS,
POR LO QUE TALES VALORES NO ESTAN SUJETOS A LA
FISCALIZACION DE ESTA; POR TRATARSE DE VALORES NO INSCRITOS
NO EXISTE LA OBLIGACION POR PARTE DEL EMISOR DE ENTREGAR EN
CHILE INFORMACION PUBLICA RESPECTO A LOS VALORES SOBRE LOS
QUE SE REFIERE ESTA OFERTA; ESTOS VALORES NO PODRAN SER
OBJETO DE OFERTA PUBLICA MIENTRAS NO SEAN INSCRITOS EN EL
REGISTRO DE VALORES CORRESPONDIENTE.

For Peruvian Investors: AXA Investment Managers is not licensed and
itis not legally required to be licensed by the Peruvian Securities
Regulator (Superintendencia del Mercado de Valores - SMV) for these
activities. Consequently, the Peruvian Securities Regulator does not
exercise any kind of supervision regarding this fund, strategy and/or
service; and, the information furnished to the investors and the rest of
the services rendered by AXA Investment Managers are subject to its
exclusive responsibility. In Peru, this document is only for the exclusive
use of persons or entities qualifying as “Invesionistas Institucionales”
under Peruvian Law. This document is not for public distribution. AXA
Investment Managers no tiene y no esta legalmente obligada a tener
una autorizacion por parte de la Superintendencia del Mercado de
Valores para estas actividades. En consecuencia, la Superintendencia
del Mercado de Valores no ejerce ningln tipo de supervision sobre el
fondo, la estrategia, y/o los servicios; y la informacion proporcionada a
los inversionistas y los demas servicios que les presta son de exclusiva
responsabilidad de AXA Investment Managers. En el Pery, este
documento es para el uso exclusivo de personas o entidades que
califiquen como “Inversionistas Institucionales” bajo las leyes
peruanas. Este documento no es para distribucion al publico.

For Uruguayan Investors: The sale of the shares/units qualifies as a
private placement pursuant to section 2 of Uruguayan law 18,627. The
shares/units must not be offered or sold to the publicin Uruguay,
except in circumstances which do not constitute a public offering or
distribution under Uruguayan laws and regulations. The shares/units
are not and will not be registered with the Financial Services
Superintendency of the Central Bank of Uruguay. The shares/units
correspond to investment funds that are not investment funds
regulated by Uruguayan law 16,774 dated September 27, 1996, as
amended.

For Singapore Investors: This document is issued by AXA Investment
Managers Asia (Singapore) Ltd. (“AXA IM Asia”) (Registration No.
199001714W) for the use of Institutional Investors and/or Accredited
Investors only as defined in Section 4A of the Securities and Futures
Act (Cap. 289) (subject to the Fund being registered under the
Restricted Schemes), and must not be relied upon by retail investors.
Circulation must be restricted accordingly. As an exempt financial
adviser under the Financial Advisers Act (“FAA”), AXA IM Asia is
exempted from complying with certain business conduct rules
(including but not limited to Sections 25, 27 and 36 of the FAA) when
providing financial advisory services to Accredited Investors.

Information for investors and interested persons in Austria: The

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com

current prospectus of the fund as well as the current respective key
information document for packaged retail and insurance-based
investment products (“PRIIP”) were published in electronic form on
www.axa-im.at and by deposition at AXA Investment Managers
Deutschland GmbH, Thurn-und-Taxis-Platz 6, 60313 Frankfurt am
Main. Investors and interested persons in Austria receive the respective
prospectus in German language, the respective key information
document for packaged retail and insurance-based investment
products (“PRIIP”) in German in paper form, the respective fund rules
(Fondsbestimmungen) and the respective annual and semi-annual
report free of charge at AXA Investment Managers Deutschland GmbH
and on www.axa-im.at. There further information and documents
regarding the product may be examined. The issue prices and
redemption prices are also available there and on www.axa-im.at.
Please refer to the respective applicable prospectus to find
information on where the subscription-, payment-, repurchase- and
redemption orders may be submitted. At the AXA Investment
Managers Deutschland GmbH as well as at Rechtliche Hinweise | AXA
IM DE (axa-im.de) a summary of information on investor rights is
available upon request in German language.

Information for investors and interested persons in Germany :
Please read the latest prospectus including the general and special
terms and conditions of the fund respectively the articles of
association, which are the only relevant basis for the purchase of fund
units/shares. Any transaction on the basis of information or
explanation which is not contained within the prospectus is carried
out exclusively on risk of the buyer.

You will receive the respective prospectus in German language,
respective key information document for packaged retail and
insurance-based investment products (“PRIIP”) in your national
language in paper form and the respective annual and semi-annual
report upon request free of charge and in paper form at AXA
Investment Managers Deutschland GmbH « Thurn-und-Taxis-Platz 6 «
60313 Frankfurt/Main or from our distribution partners or under
www.axa-im.de. At the AXA Investment Managers Deutschland GmbH
as well as at Rechtliche Hinweise | AXA IM DE (axa-im.de) a summary of
information on investor rights is available upon request in German
language. Please refer to the respective applicable prospectus to find
information on where the subscription-, payment-, repurchase- and
redemption orders may be submitted.

Information for Investors and interested persons in the Principality
of Liechtenstein: Investors and interested persons in the Principality
of Liechtenstein receive in their most current version the prospectus in
German language, the key information document for packaged retail
and insurance-based investment products (“PRIIP”) in German
language in paper form, the respective annual and semi-annual report
of the Fund free of charge at AXA Investment Managers Deutschland
GmbH, Thurn-und-Taxis-Platz 6, 60313 Frankfurt am Main or in
electronic form on www.axa-im.li. Please refer to the respective
applicable prospectus to find information on where the subscription-,
payment-, repurchase- and redemption orders may be submitted. At
the AXA Investment Managers Deutschland GmbH as well as at
Rechtliche Hinweise | AXA IM LI (axa-im.li) a summary of information
on investor rights is available upon request in German language.

For investors located in the European Union:

Please note that the management company reserves the right, at any
time, to no longer market the product(s) mentioned in this
communication in the European Union by filing a notification to its
supervision authority, in accordance with European passport rules.

In the event of dissatisfaction with AXA Investment Managers products
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Additional Information (Continued)

or services, you have the right to make a complaint, either with the
marketer or directly with the management company (more
information on AXA IM complaints policy is available in English:
https://www.axa-im.com/important-information/comments-
and-complaints)

If you reside in one of the European Union countries, you also have the
right to take legal or extra-judicial action at any time. The European
online dispute resolution platform allows you to submit a complaint
form (available at:
https://ec.europa.eu/consumers/odr/main/index.cfm?event=main.
home.chooselanguage) and provides you with information on
available means of redress (available at:
https://ec.europa.eu/consumers/odr/main/?event=main.adr.show2).
Summary of investor rights in English is available on AXA IM website
https://www.axa-im.com/important-information/summary-
investor-rights.

Translations into other languages are available on local AXA IM
entities’ websites.

Source(s): AXA Investment Managers as at 30/06/2025
For more information about AXA IM, visit axa-im.com
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1USD INC | A SUB FUND OF JUPITER ASSET MANAGEMENT SERIES PLC MARKETING COMMUNICATION JUN 2025

Jupiter Financials Contingent Capital Fund

Fund Objective and Investment Policy

The Jupiter Financials Contingent Capital Fund aims to generate a total return. In seeking to achieve its investment objective, the fund will aim to deliver a return, net of fees, greater
than that of the Bloomberg Barclays Contingent Capital Western Europe Index (USD Hedged) over rolling 3 year periods.The Fund will primarily invest fixed and variable rate debt
securities issued by financial institutions with minimum capital requirements, such as insurers and banks.

Summary Risk Indicator
LOWER RISK » HIGHER RISK

TYPICALLY LOWER REWARDS TYPICALLY HIGHER REWARDS

Summary Risk Indicator (SRI): The SRl is based on past data, may change over time and may not be
a reliable indication of the future risk profile of the fund. The lowest category does not mean ‘no
risk’. Please see the KID for further information.

Fund Performance as at 30.06.2025

Performance (%)

Tm 3m YTD Tyr 3yrs 5yrs Sl
Fund 17 34 49 n7 40.3 441 69.9
Benchmark 17 35 53 13.0 33.6 35.6 58.6

Rolling 12-month Performance (%)

OlJul‘24to O1jul23to OlJul‘22to  OTJul21to O1jul20to  O1Jul19to  O1Jul18to OlJul‘I7to OTJul‘16to  01)ul 15 to
30Jun 25 30)Jun ‘24 30Jun 23 30Jun 22 30Jun21  30)Jun 20 30Jun ‘19 30Jun ‘18 30Jun ‘17 30)Jun 16

Fund n7 17.3 71 -1.5 16.0 6.1 10.7 - - -
Benchmark 13.0 18.8 -0.5 -13.2 16.9 3.8 n3 - - -
Calendar Year Performance (%)
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Fund 12.0 133 -7.3 51 7.6 225 -5.2 - - -
Benchmark 13.6 7.6 -10.5 5.3 7.8 201 -31 - - -
Performance Since Launch (%)
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60+
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— Fund — Benchmark
Past performance does not predict future returns. Returns may increase or decrease as a result of currency fluctuations. The performance data shown does not take
account of the commissions and costs incurred on the issue and redemption of units.
Source: © 2025 Morningstar. All Rights Reserved. Fund performance data for | USD INC is calculated on a NAV to NAV basis, income reinvested, net of fees. All information
as at 30.06.2025 unless otherwise stated.
With effect from 1July 2020 Luca Evangelisti became the Fund Manager.

Risks

Investment risk - there is no guarantee that the Fund will achieve its objective. A capital loss of some or all of the amount invested may occur. Strategy risk - investments in
Contingent Convertible bonds may result in material losses to the Fund based on certain trigger events. The existence of these trigger events creates a different type of risk
from traditional bonds and may more likely result in a partial or total loss of value or alternatively they may be converted into shares of the issuing company which may also
have suffered a loss in value. Credit risk - the issuer of a bond or a similar investment within the Fund may not pay income or repay capital to the Fund when due. Bonds
which are rated below investment grade are considered to have a higher risk exposure with respect to meeting their payment obligations. Interest rate risk - investments
in bonds are affected by interest rates and inflation trends which may affect the value of the Fund. Liquidity risk - some investments may become hard to value or sell at a
desired time and price. In extreme circumstances this may affect the Fund’s ability to meet redemption requests upon demand. Currency risk - the Fund can be exposed to
different currencies. The value of your shares may rise and fall as a result of exchange rate movements. Currency risk - the Fund can be exposed to different currencies and
may use techniques to try to reduce the effects of changes in the exchange rate between the currency of the underlying investments and the base currency of the Fund.
These techniques may not eliminate all the currency risk. The value of your shares may rise and fall as a result of exchange rate movements. Derivative risk - the Fund uses
derivatives to generate returns and/or to reduce costs and the overall risk of the Fund. Using derivatives can involve a higher level of risk. A small movement in the price
of an underlying investment may result in a disproportionately large movement in the price of the derivative investment. Derivatives also involve counterparty risk where
the institutions acting as counterparty to derivatives may not meet their contractual obligations. Capital erosion risk - the Fund takes its charges from the capital of the
Fund. Investors should be aware that there is potential for capital erosion if insufficient capital growth is achieved by the Fund to cover the charges. Capital erosion may
have the effect of reducing the level of income generated. For a more detailed explanation of risks, please refer to the "Risk Factors" section of the prospectus. The value
of investments and the income from them may go down as well as up and investors may not get back the amount originally invested. Exchange rate changes may cause the
value of overseas investments to rise or fall. Your attention is drawn to the stated investment policy which is set out in the Fund’s prospectus. The net asset value of the
Fund may have high volatility due to the nature of the asset class invested.
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Fund Holdings as at 30.06.2025
Top Ten Holdings (% of net assets) Additional Information Geographic Allocation (%)
Treasury Note 4.125% 15/06/26 37  Yield to maturity base 812% United Kingdom 33.0
Finecobank Banca Fineco Spa 7.5% 31/12/79 3.5  Effective Duration (Years) 326  Spain 16.0
Caixabank Sa 3.625% 31/12/79 33 Average credit rating BBB-  Italy 10.8
Coventry Building Society 8.75% 31/12/79 3.3 France 9.5
HSBC Holdings Plc 5.875% 31/12/79 2.6 Germany 6.0
Natwest Group Plc 4.5% 31/12/79 22 Ireland 44
Aib Group Plc 6% 31/12/79 2.2 United States 37
Lloyds Banking Group Plc 8.5% 31/12/79 21 Greece 33
Unicredit Spa 3.875% 31/12/79 21 Netherlands 2.8
Nationwide Building Society 7.5% 31/12/79 21 Switzerland 21
Total 27.2 91.6

Other 49
Credit Rating (%) Cash 3.5
AA 4] Total 100.0
BBB 337 Please note due to rounding of figures they may not
BB 56.9 add up to 100%.
B 18 Other represents other countries
Total 96.5
Credit ratings are calculated using asset ratings from
different ratings agencies.
Charges and Codes

Annual

Income Distribution Initial Charge ~ Ongoing Management  Minimum Initial Minimum Top

Share Class Policy ISIN Bloomberg (max.) Charges Figure Charge (max.)  Investment Up Investment
I USD INC Monthly paid out IEOOBF47CX89 OMEFCIUI 0.00% 0.93% 0.75% USD 1,000,000  USD 100,000

The ongoing charges figure is based on the expenses of the Fund for the 12 month period ended 12/2024. Where the Fund invests in other underlying funds, which may include
closed-ended funds such as investment trusts, the ongoing charges figure will include the ongoing charges for those funds, and will therefore vary from year to year. The ongoing
charges figure excludes portfolio transaction costs, except in the case of an entry/ exit charge paid by the Fund when buying or selling shares in another collective investment

undertaking.

Fund Information as at 30.06.2025

Product Information

Price Information

Launch Date Fund: 14.08.2017 Valuation Day: Every Business Day in Ireland
Launch Date Share Class: 14.08.2017 Base Currency Fund: usD
Morningstar Category: MS Other Bond Currency Share Class: usD

SFDR Rating: Article 6 Available on: WWww.jupiteram.com
. Bloomberg Contingent Capital Western .
Benchmark: Europe (USD Hedged) Fund Size
) Fund Value: USD 135m
Yield As At Date Holdings: 3
Distribution Yield 6.31% 2025-04-30
Underlying Yield 5.38% 2025-04-30

Please refer to the Glossary section of the Factsheet for the Distribution Yield and Underlying Yield methodology.

The benchmark is a broad representation of the Fund's investment universe. Although a large proportion of the Fund's investments may be components of the Index, the Fund is
actively managed and has the ability to deviate significantly from the Index.
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Contact: Citibank Europe plc
Telephone: +353-1 622 4499 Email: JAMTA@Citi.com www.jupiteram.com

This is a marketing communication. Please refer to the latest sales prospectus of the sub-fund and to the Key Investor Information Document (KIID) (for investors based in the
UK) and Key Information Document (KID) (for investors based in the EU), particularly to the sub-fund’s investment objective and characteristics including those related to ESG (if
applicable), before making any final investment decisions.

This document is for informational purposes only and is not investment advice. Market and exchange rate movements can cause the value of an investment to fall as well as rise, and
you may get back less than originally invested. Initial charges are likely to have a greater proportionate effect on returns if investments are liquidated in the shorter term. This is not an
invitation to subscribe for shares in the Jupiter Asset Management Series plc (the Company) or any other fund managed by Jupiter Asset Management (Europe) Limited or Jupiter Asset
Management Limited. The Company is an investment company with variable capital established as an umbrella fund with segregated liability between sub-funds which is authorised
and regulated by the Central Bank of Ireland pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended.
Registered in Ireland under registration number 271517. Registered office: 33 Sir John Rogerson’s Quay, Dublin 2, Ireland. This information is only directed at persons residing in jurisdictions
where the Company and its shares are authorised for distribution or where no such authorisation is required. The sub fund(s) may be subject to various other risk factors, please refer
to the latest sales prospectus for further information. Prospective purchasers of shares of the sub fund(s) of the Company should inform themselves as to the legal requirements,
exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. Subscriptions can only be made on the basis of the latest sales
prospectus and the Key Investor Information Document (KIID)/Key Information Document (KID), accompanied by the most recent audited annual report and semi-annual report. These
documents are available for download from www.jupiteram.com or can be obtained free of charge upon request from any of: EU/EEA countries in which the Company is registered
for distribution: Unless otherwise specified in this document, Citibank Europe plc (the Company’s Administrator) is responsible for processing subscription, repurchase and redemption
orders and making other payments to Shareholders. Citibank Europe plc, 1 North Wall Quay, Dublin 1, Ireland, email: JAMTA@Citi.com. The following information and documents are
available from www.eifs.lu/jupiteram: Information on how orders (subscription, repurchase and redemption) can be made and how repurchase and redemption proceeds are paid;
Information and access to procedures and arrangements related to investors’ rights and complaints handling; Information in relation to the tasks performed by the Company in a durable
medium; The latest sales prospectus, the articles of association, the annual and semi-annual reports and the KIID/KID documents. The Manager may terminate marketing arrangements.
Information on sustainability-related aspects are available from jupiteram.com. France: BNP Paribas Securities Services, Les Grands Moulins de Pantin, 9 rue du Debarcadére 93500 Pantin,
France. Hong Kong: Jupiter Asset Management (Hong Kong) Limited, Suite 1706, Alexandra House, 18, Chater Road, Central, Hong Kong. Italy: Allfunds Bank S.A.U., Milan Branch, Via
Bocchetto, 6, 20123 Milano, Italia; Societe Generale Securities Services S.p.A, Via Benigno Crespi 19A — MAC2, Milan. The sub-fund has been registered with the Commissione Nazionale
per le Societa e la Borsa (CONSOB) for the offer in Italy to retail investors. Spain: Allfunds Bank, C/ La Estafeta 6, Edificio 3, 28109 Alcobendas, Madrid, Spain. For the purposes of
distribution in Spain, the Company is registered with the Spanish Securities Markets Commission — Comision Nacional del Mercado de Valores (“CNMV”) under registration number 301,
where complete information, including a copy of the marketing memorandum, is available from the Company authorised distributors. Subscriptions should be made through a locally
authorised distributor. The net asset value is available on www.jupiteram.com. Sweden: Skandinaviska Enskilda Banken AB ('SEB"), Kungstradgardsgatan 8, SE-106 40, Stockholm, Sweden.
Switzerland: Copies of the Memorandum and Articles of Association, the Prospectus, KIDs and the annual and semi-annual reports of the Company may be obtained free of charge
from BNP Paribas, Paris, succursale de Zurich, Selnaustrasse 16, CH-8002 Zurich. Taiwan: Capital Gateway Securities Investment Consulting Enterprise, 9F/9F-1, No. 171, Songde Road, Xinyi
District, Taipei City, Taiwan, R.O.C. United Kingdom: Jupiter Asset Management Limited (UK Facilities Agent), The Zig Zag Building, 70 Victoria Street, London, SWIE 65Q, United Kingdom.
The Fund is recognised by the FCA. Issued by Jupiter Asset Management (Europe) Limited (JAMEL, the Manager), The Wilde-Suite GO1, The Wilde, 53 Merrion Square South, Dublin 2, D02
PR63, Ireland which is registered in Ireland (company number: 536049) and authorised and regulated by the Central Bank of Ireland (number: C181816). No part of this document may be
reproduced in any manner without the prior permission of JAMEL.
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Jupiter Factsheets - Glossary of Terms

Absolute return: the total return of an asset, portfolio or fund over a given period
of time OR an investment approach that attempts to achieve a return which is not
benchmarked against an index.

Ask / Bid price: the lowest price a seller is willing to sell a security for / the highest
price a buyer is willing to pay for a security.

Bond: a debt instrument (1 Owe You') issued by a company (corporate bond),
government (sovereign/government bond) or other institution in order to raise
money. In most cases, bonds pay a fixed interest rate (coupon) over a fixed period
of time and will be repaid on a particular date. See Coupon.

Convertibles: securities (e.g. bonds or preference shares) that can be exchanged at
some point in the future for a specified number of shares at a specified price of the
company issuing the securities. See Bond.

Coupon: denotes the interest in % paid on a bond See Bond.

Credit rating: an assessment of a borrower’s credit worthiness, i.e. the likelihood of
the borrower to repay its debts.

Derivative: a financial instrument that derives its value from its underlying assets.
Common underlying assets include stocks, bonds, commodities, currencies, interest
rates and market indices. Futures contracts, forward contracts, options and swaps
are the most common types of derivatives. Derivatives can be purchased ‘on margin’,
i.e. at a fraction of the value of the underlying asset. Thus, they are ‘leveraged’
instruments where the risk of loss can be greater than the initial outlay. Derivatives
can be used like insurance contracts (i.e. to hedge market risk) or for investment
purposes. See Hedge, Leverage.

Distribution Yield: reflects the amounts that may be expected to be distributed
over the next twelve months as a percentage of the price of the fund as at the date
shown. It is based on a snapshot of the portfolio on that day. It does not include
any preliminary charge and investors may be subject to tax on distributions.

Duration/Modified Duration: Duration estimates the sensitivity of a bond or
bond fund to changes in interest rates. It is measured in years. The longer a bond’s
duration, the more sensitive it is to interest rate movements. Modified duration
estimates the effect that a 1% change in interest rates will have on the price of a
bond or bond fund.

Economic Gross: the gross exposure adjusted to account for investments with
mutually exclusive outcomes, for example a short position hedge on a share that
is also held as a long position. See Gross exposure, Long/short position, Hedge.

Effective duration: estimates the sensitivity of a bond’s price to changes in
benchmark interest rates. Effective duration is required for the measurement of
interest rate risk for complex types of bonds. See Bond.

Engagement: means dialogue with management teams and boards, including non-
executive directors. Engagement enables us to assess and influence how businesses
are managed.

Equity: a share representing an ownership interest in a company. Equity market
means stock market.

Exchange Traded Fund (ETF): a fund vehicle that is traded like a stock on a stock
exchange. It is used to track and mimic the performance of a specific market index.

Exposure: describes the level of risk to a particular asset, asset type, sector, market
or government. Also, the directional market exposure of a (absolute return) fund.
See Absolute Return, Gross/Net exposure.

Fixed interest/income: denotes debt instruments (securities) that pay a fixed
interest rate (e.g. bond, commercial paper). Also, a universal term for bond or debt
investing. See Bond.

Floating rate note (FRN): a bond with a variable interest rate. The interest rate is
variable as it is tied to a benchmark such as LIBOR (London Interbank Offered Rate).
See Bond.

Futures: an exchange traded contract between two parties to buy or sell a
commodity or a financial instrument at a pre-determined price at a future date. See
Bond Future, Derivative.

Gearing: measures a company’s borrowings (debt) as a proportion of assets. See
Leverage.

Gross exposure: the percentage value of the long positions plus the percentage
value of the short positions. See Net exposure.

Hedge: an investment designed to reduce the risk of adverse price movements in
an asset by taking an offsetting position. Derivatives are usually used as hedging
tools. See Derivative.

High Water Mark: the highest level that a fund’s net asset value (NAV) has reached
at the end of any 12-month accounting period. See Net Asset Value.

High yield bond: a bond with a high coupon payment and typically a low/no credit
rating (below investment grade, e.g. BBB-). See Bond, Coupon.

Historic yield: reflects distributions declared over the past twelve months as a
percentage of the price, as at the date shown. It does not include any initial charge
and investors may be subject to tax on their distributions.

Hurdle Rate: the minimum level of return required before a fund can charge a
performance fee. See Performance fee.

Leverage: the use of financial instruments (e.g. debt) to increase the potential return
of an investment. See Notional value.

Liquidity: measures how easily an asset or security can be converted into cash.

Long/short position: a long position is buying a security with the expectation
that it will deliver a positive return if its value goes up and a negative return if its
value falls. Conversely, a short position involves selling a borrowed security with
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the expectation of buying it back at a lower price to make a profit. However, if the
security goes up in value, a short position will make a loss.

Maturity: refers to a finite time period at the end of which a security/debt
instrument is due to be repaid. See Bond.

Money market: markets in which short-term (less than one year) debt instruments
are traded. Money market instruments are typically cash deposits and commercial
papers.

Net asset value (NAV): in relation to a fund, the market value of its assets less its
liabilities. The market value is usually determined by the price at which an investor
can redeem shares.

Net exposure: the percentage value of the long positions less the percentage value
of the short positions. See Gross Exposure, Long/short Position.

Non-rated bonds: bonds that are not rated. See Bond.

Notional value: commonly used in relation to a derivative, denotes the theoretical
value of its underlying asset. See Derivative.

Open-ended Investment Company (OEIC): a fund vehicle, which can issue a
limitless number of shares whose value are directly linked to the value of its
underlying investments. OEICs normally list a single price based on the NAV. See
Net Asset Value.

Performance fee: a fee paid to an asset manager for generating positive returns
above a hurdle rate.

Preferred bonds: have greater seniority when a bond issuer repays its debts. In
the event that the issuer cannot repay all its debt, the holders of preferred bonds
will be further forward in the queue for repayment than holders of other (‘non-
preferred’) bonds.

Share: a unit of ownership interest in a company or financial asset. Also Equity.

SICAV:Société d'Investissement a Capital Variable. A type of open-ended fund
widely used in Europe.

Spread: the difference between the bid and the ask price of a single security. It
can also refer to the difference in price between two securities. See Ask/Bid price.

Stewardship: our responsibility to understand and manage investment risks we
take on behalf of our clients. We consider material Environmental, Social and
Governance (‘ESG)) information in the same way as we consider other types of
investment analysis. These three factors enable us to evaluate how companies
interact with the Environment (such as climate change), Society (human rights) and
Governance (management). Stewardship entails a responsibility to monitor and
engage with the companies in which we invest.

Sustainability: by appropriately considering ESG risks and engaging with companies,
we strive to generate long term, sustainable returns for our clients.

Total return: the capital gain or loss plus any income generated by an investment
over a given period.

Underlying Yield: reflects the amounts that may be expected to be distributed,
net of expenses, over the next twelve months as a percentage of the price of the
fund as at the date shown. It is based on a snapshot of the portfolio on that day.
It does not include any preliminary charge and investors may be subject to tax on
distributions.

Unit Trust: A fund vehicle which can issue a limitless number of units whose value
are directly linked to the value of its underlying investments. Jupiter Unit Trusts are
single priced, which means they have one price for buying and selling.

Value at Risk (VaR): value at Risk, a mathematical way of measuring the maximum
expected loss of an investment over a period of time.

Volatility: measures how much the price of a security moves up or down over a
period of time. A stock that experiences big price swings has high volatility, while
one which moves up or down in smaller increments has low volatility.

Yield to Maturity (YTM): measures the annual return an investor can anticipate
for holding a particular bond until it matures. When considering an entire bond
portfolio, an average yield is used based on the weightings of individual bonds
within that portfolio.
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PIMCO FUNDS: Global Investors Series PLC

AS OF 30 JUNE 2025 P I M C O®

PIMCO Capital Securities Fund

INSTITUTIONAL CLASS ACCUMULATION AND INCOME SHARES Key Facts

Accumulation Income
Fund Description
Bloomberg Ticker ~ PIMCINA PIMCIIU
ISIN |[E00B6VH4D24 |EO0BLZH2R37
(“CoCo’) Sedol B6VH4D2 BLZH2R3
CUsSIP G7112M633 G7112J465
| tor Benefit Valoren 21366058 24344632
nvestorBenetits WKN A1XDCY A112DC
Inception Date 31/07/2013 23/09/2014
bonds. PIMCO’s fundamental research, which combines macroeconomic analysis DiStfribUtiO” - monthly’
Unified . "
Management Fee 0.79% p.a. 0.79% p.a.
Fund Type UCITS
. Philippe Bodereau, Matthieu
. Portfolio Manager Loriferne, Michael Bogecho, Eusta
. Qin
Total Net Assets 5.0 (USD in Billions)
The Fund Advantage Fund Base
usD
Currency
Share Class USD
Currency
Risk Profile Fund Statistics
Effective Duration (yrs) 419
Current Yield (%)® 5.63

Estimated Yield to Maturity (%)®  7.74

Annualised Distribution Yield (%)t 4.05
amount invested. For more details on the fund’s potential risks, please read the

Average Coupon (%) 5.50
Effective Maturity (yrs) 5.65
Average Credit Quality A-

1This share class aims to pay dividend on a monthly
basis. The dividend amount or dividend rate/yield is
not guaranteed.

MANAGER
INVESTMENT ADVISOR

For 8uestions regarding the PIMCO
Funds:Global Investors Series plc, please
contact the Administrator: State Street
Fund Services (Ireland) Limited,
Telephone +353-1-776-0142.

pimco.com

A company of Allianz @) fof3



PIMCO CAPITAL SECURITIES FUND
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Chart shows performance from the first month-end, rebased to 100, for the Institutional Acc USD

class. Past Performance is not a guarantee or reliable indicator of future results and no

guarantee is being made that similar returns will be achieved in the future. Source: PIMCO

Performance (Net

1 Mo. 3 Mos. 6 Mos. 1Yr. 3Yrs. 5Yrs. 10 Yrs.
of Fees)
Institutional, Acc (%) 1.65 3.00 4.84 10.86 9.29 5.46 527
Institutional, Inc (%) 1.64 3.00 4.81 10.83 9.27 545 527
Benchmark (%) 0.36 1.10 2.20 4.83 475 2.95 2.23

Rates Committee (“ARRC”) as the

Sl
5.77

5.14

Past Performance is not a guarantee or reliable indicator of future results and no guarantee is being made that similar

returns will be achieved in the future.

Calendar Year (Net .15 o015 2017 2018 2019 2020 2021 2022 2023 2024

of Fees)

Institutional, Acc (%) 389 616 1122 442 1738 632 509 -11.53 910 1045
Institutional, Inc (%) 385 619 1123 444 1740 628 512 -1156 9.08 1047
Benchmark (%) 029 068 120 220 249 098 018 178 520 538

Past Performance is not a guarantee or reliable indicator of future results and no guarantee is being made
that similar returns will be achieved in the future. The benchmark is the ICEBofA SOFR Overnight Rate Index
All periods longer than one year are annualised. Sl is the performance since inception. Performance shownison a
NAV-to-NAV basis in the denominated currency and are net of fees and other expenses and include reinvestment of
dividends, as applicable.

Top 10 Corporate Holdings*

YTD
484
481

2.20

Sector Diversification (% Market Value)

CREDIT AGRICOLE SA JR SUB COCO 2.1
ING GROEP NV JR SUB SOFR 1.9 Banking * 82.
LLOYDS BANKING GROUP PLC JR SUB RVC 1.7
Insurance I 5.5

CAIXABANK SA JR SUB PRFSTY COCO RVC 16
LLOYDS BANK'NG GROUP PLC JR SUB 15 Finance Corporation ‘ 0.9
BANCO SANTANDER SA JR SUB COCO RVC 15
INTESA SANPAOLO SPA JR SUB RVC 14 Goverment I 250
BARCLAYS PLC JR SUB COCO RVC 1.4 N 128
COOPERATIEVE RABOBANK UA JR SUB %
COCORVC '

Net Short Duration 99 .
ROYAL BANK OF CANADA JR SUB COCO RVC 1.3 Instrumens

-50 0 50 100

*Top 10 corporate holdings as of 03/31/2025, excluding derivatives.
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Top 10 Country Exposure (% Market Value) Capital Structure Positioning (% Market Value)
United States 319 Senior 127
United Kingdom 14.0 Tier 2 m69
Netherlands 1.3 Tier 2 CoCo 1.2
France 10.1 Tier 1 &
Preferred 141
Spain I §.2
Additional Tier 1 I 64.5
ltaly — — 7.0
Equity 0.0
Canada M 4.9
Bank Loans 0.4
Switzerland I 4.9
Gemany  wmm 4.4 Non-Financials 201
N .
Japan  mE 3.3 Netm:t?:mneunrtasnon 99 =

0 10 20 30 40 -50 0 50 100

The country exposures exclude cash and cash equivalents

®PIMCO calculates a Fund's Estimated Yield to Maturit ta/ averaginﬁl the yield to maturity of each security held in the Fund on a market weighted basis.
PIMCO sources each security's yield to maturity from PIMCO's Portfolio Analytics database. When not available in PIMCO's Portfolio Analytics )
database, PIMCO sources the secu.nt%'s yield to maturity from Bloomberg. When not available in either database, PIMCO will assign a yield to maturity
for that security from a PIMCO matrix based on prior dafa. The source data used in such circumstances is a static metric and PIMCO makesno
representation as to the accuracy of the data for the purposes of calculating the Estimated Yield to Maturity. The Estimated Yield to Maturity is provided
for illustrative purposes only and should not be relie qun as a primary basis for an investment decision and should not be interpreted as a guarantee
or Fredlctlon of future performance of the Fund or the likely returns of any investment.tfAnnualised Distribution Yield is as of last month ending
06/30/2025.This fund may invest in contingent convertible’securities (‘Cocos'). CoCos have unique risks, for example, due to equity conversion or
Frlnmpal write-down features which are tailored to the issuing entity and its regulatory requirements, which means the market valué of CoCos may
luctuate and be unpredictable. Additional risk factors associated with CoCos are sef out in the fund’s prospectus. ) ) o
Duration is a measure of a portfolio’s price sensitivity expressed in years. PIMCO duration calculation that adjusts the durations of credit securities to
account for the potential that in the event of default investors will receive the recovery amount prior to the maturity of the security.Negative allocations
may result from derivative positions and unsettled trades and does not imply the fund is short cash, is levered, or'that the derivatives are not fully cash
backed. Duration is the sensitivity of a fixed income security to a change in interest rates. The longer the duration of a fixed income security, the higher
its sensitivity to interest rates. Duration Weighted Exposure (DWE%) is the percentage weight of each sector’s contribution to the overall duration of the
fund. Morningstar ratings are shown for funds with 4 or 5 star ratings only. Other share classes ratlng1§ are either lower or unavailable. A rating is not a
recommendation to bu‘Y' sell or hold a fund. Copyright © 2025 Morningstar Ltd. All Rights Reserved. The information contained herein: (1) is proprietary
to Morningstar and/or its content providers; (2) may not be copied or distributed; an.d.%3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no,
guarantee of future results. Past performance is not a guarantee or a reliable indicator of future results and no guarantee is being made that similar
returns will be achieved in the future. The value of shares of the Fund and the income accruing to them, if any, may fall or rise.Source: PIMCO, index

rovider for benchmark data. ) ) ) o ) ) ) ) )

IMCO duration calculation that ad{usts the durations of credit securities to account for the potential that in the event of default investors will receive the
recovery amount prior to the maturity of the security.

For investors in Philippines: This material is to be used for one-on-one presentations to qualified buyer and not for public distribution. The Shares being
offered or sold herein have not been registered with the Securities and Exchange Commission under the Securities Regulation Code of the Philippines.
Any future offer or sale thereof is subject to registration requirements under the Code unless such offer or sale qualifies as an exempt transaction.
For investors in Malaysia; This material is to be used for one-on-one presentations fo accredited or institutional investors and not for public distribution.
No action has been, or will be, taken to comply with Malaysian laws for making available, offering for subscription or Burchase, or issuing any invitation to
subscribe for or purchase or sale of the shares in Malaysia or to ﬂersor]s in Malaysia as the shares are not intended by the issuer to be made available,
or made the sub{ect of any offer or invitation to subscribe or purchase, in Malaysia. Neither this document nor any document or other material in
connection with the shares should be distributed, caused to be distributed or circulated in Malaysia. No person should make available or make any
invitation or offer or invitation to sell or purchase the shares in Malaysia unless such person takes the necessary action to c.omplkllwnh Malaysian [aws.
For investors in Thailand: This material is to be used for one-on-oné presentations to institutional investors and not for public distribution. This material
has not been approved by the Securities and Exchange Commission which takes no responsibility for its contents. No offer to the public to purchase the
Shares will be made in Thailand and this material is intended to be read by the addressee only and must not be passed to, issued to, or shown to the
Eubllc generally. Where aPpllcable this material is provided to facilitate the offering of a proposed or existing Thailand-domiciled “Foreign Investment
und” issued by a locally licensed Thailand asset manager, which will or has invest into a fund under the umbrelia of PIMCO Funds: Global Investors
Series plc (“PIMCO GIS Fund”). This material has been distributed for informational purposes only and should not be considered as investment advice
or a recommendation or solicitation to invest directly into any of the PIMCO GIS Fund. o _
PIMCO Asia Pte Ltd (8 Marina View, #30-01, Asia (iuare "ower 1, Singapore 018960, Registration No. 199804652K) is regulated by the Monetary
Authority of Singapore as a holder of a capital markets services license and an exempt financial adviser. The asset management services and =~
investment products are not available to persons where provision of such services and products is unauthorized. This information is not for use within
any country or with resi)ect to ané person(s) where such use could constitute a violation of the applicable law. o
PIMCO Funds: Global Investors Series plc is an open-ended investment company with variable capital and with segregated liability between Funds
incorporated on 10 December, 1997 and is authorised in Ireland by the Central Bank as an undertaking for collective investment in transferable
securities pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (S.1. No. 352 of
11) as amended. Unified management fee is a single fixed Management Fee out of which the fees of the Investment Advisers, the Administrator and
Custodian shall be paid, and certain other expenses including the fees of Pa¥|ng Agents (and other local representatives) in jurisdictions where the
EH\?I%SO are registered. PIMCO is a trademark of Allianz Asset Management of America LLC in the United States and throughout the world. © 2025,
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13, ANNREENAINNITAUlULssImARaIALiA LU (Emerging Market Country Risk)
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AIMC Category Performance Report Al

Report as of 30/06/2025 MC
Return statistics for Thailand Mutual Funds
Average Trailing Return (%) Average Calendar Year Return (%)
AIMC Category YTD M 6M 1Y 3y 5Y 10Y 2020 2021 2022 2023 2024
Aggressive Allocation -11.74 -2.29 -11.74 -9.49 -6.02 -1.46 -1.40 3.7 17.78 -4.53 -1.42 0.46
ASEAN Equity -4.86 231 -4.86 -4.68 0.56 5.87 -0.87 -0.64 24.80 -13.86 1.56 4.16
Asia Pacific Ex Japan 9.60 8.65 9.60 220 1.32 3.00 1.37 229 1.18 -22.07 -0.41 2.73
China Equity - A Shares 0.04 0.22 0.04 9.20 -11.49 -5.00 -2.85 25.04 -5.44 -29.54 -20.95 5.66
Commodities Energy -9.22 -9.60 -9.22 -18.27 -10.37 13.58 -2.73 -31.41 65.84 13.47 -6.87 267
Commodities Precious Metals 21.98 417 21.98 30.24 16.04 10.31 7.93 22.38 -1.94 -0.75 9.13 20.70
Conservative Allocation 0.13 0.74 0.13 1.77 0.44 0.34 0.87 -1.01 3.30 -3.64 -0.77 2.05
Emerging Market 10.38 8.76 10.38 4.55 3.55 1.63 0.75 9.34 -3.39 -24.38 434 0.73
:'::;g'zf l'jvr';::‘:;:“"d Discretionary F/X ) 5 0.33 2.04 3.19 2.89 -1.38 0.28 3.86 460 1635 095 6.59
Energy -15.41 -8.28 -15.41 -15.69 -11.47 -4.59 0.18 -6.55 10.38 4.80 -17.51 -10.22
Equity General -19.20 -6.07 -19.20 -15.83 -9.89 -2.56 -1.66 -9.61 19.03 1.13 -11.89 -1.94
Equity Large Cap -18.77 5.17 -18.77 -12.21 -7.83 -1.42 -1.05 -11.22 16.03 1.98 -9.68 1.34
Equity Small - Mid Cap -28.53 -9.71 -28.53 -31.35 -16.97 -3.57 -2.35 8.03 4113 -4.54 -13.32 -10.71
European Equity 9.10 5.78 9.10 6.26 10.84 8.94 5.50 462 24.32 -19.18 12.78 6.42
Foreign Investment Allocation 3.08 4.02 3.08 3.10 347 2.35 211 6.41 6.90 -17.03 5.10 4.18
Fund of Property Fund - Foreign 2.56 2.05 2.56 2.04 -3.20 -0.15 0.77 -6.59 19.71 -25.78 0.76 -6.07
Fund of Property Fund - Thai -6.88 -5.30 -6.88 9.67 -3.50 -5.69 0.56 -22.42 0.22 -6.52 -8.90 5.35
Fund of Property fund -Thai and Foreign -0.36 -0.83 -0.36 5.95 3 -2.55 2.00 -10.25 2.89 -11.27 -1.75 -2.84
g:’::;;"“d Discretionary F/X Hedge or ;35 19 1.36 050 141 006 -1.00 362 113 1076 2.1 054
Global Bond Fully F/X Hedge 3.03 1.35 3.03 353 1.50 -0.65 0.28 432 0.1 1.4 2.96 0.53
Global Equity 457 9.47 457 6.21 8.77 6.51 462 19.50 12.50 -26.93 12.61 4.82
Global Equity - Alternative Energy 5.39 16.86 539 -1.12 -6.24 - - - 3.05 -24.42 -7.94 -16.30
g:’r:?;:s““"" - Consumer Goods and 021 6.17 021 6.67 5.15 183 265 4042 347 3219 905 10.24
Global Equity - Infrastructure 11.82 5.06 11.82 15.76 3.74 5.80 - -1.34 18.09 -8.55 0.86 1.70
Global Equity Fully FX Risk Hedge 8.18 11.09 8.18 11.46 10.53 8.28 6.15 12.76 15.15 -26.77 16.62 10.38
Greater China Equity 9.21 -0.11 9.21 17.09 -6.97 -5.50 -1.90 19.36 -12.55 -27.20 -20.20 6.94
Health Care -4.52 -4.29 -4.52 -13.25 -4.32 0.35 1.56 2259 7.1 -19.54 -0.96 -1.28
High Yield Bond 1.82 1.71 1.82 3.48 433 2.60 214 3.44 4.76 -11.58 5.39 4.99
India Equity -1.63 5.90 -1.63 6.19 8.86 13.23 6.66 12.07 26.23 -12.85 16.93 10.37
Japan Equity 4.18 8.57 4.18 430 13.40 10.49 5.67 10.09 6.73 -10.31 20.35 15.09
Long Term General Bond 6.27 3.68 6.27 1.5 3.57 222 2.26 2.26 -0.26 -1 1.01 5.36
Mid Term General Bond 248 1.26 248 4 2.1 1.76 1.73 1.03 0.67 0.14 1.61 2.85
Mid Term Government Bond 2.92 1.66 2.92 478 247 1.36 1.37 1.40 -0.18 -0.06 0.81 2.87
Moderate Allocation -2.35 0.70 -2.35 -0.06 -0.28 0.31 0.18 -3.46 7.56 5.37 -1.48 2.39
Money Market General 0.88 0.42 0.88 1.90 1.55 1.03 1.02 0.55 0.20 0.38 1.43 2.06
Money Market Government 0.81 0.38 0.81 1.84 1.47 0.96 0.98 0.42 0.18 0.35 1.38 1.98
Other Global Sector Equity 7.76 7.41 7.76 7.48 242 12.38 4.45 9.13 16.37 -22.72 3.42 -0.38
SET 50 Index Fund -19.68 -2.87 -19.68 -8.97 -6.88 -1.96 -0.88 -13.21 10.81 494 -11.29 6.24
Short Term General Bond 1.13 0.53 1.13 222 1.79 1.23 1.19 0.49 0.42 0.55 1.53 2.1
Short Term Government Bond 0.91 0.43 0.91 1.96 1.47 0.93 0.93 0.50 -0.05 0.39 1.18 1.98
Technology Equity 9.82 24.20 9.82 18.07 17.80 6.08 - 50.15 8.42 -43.73 47.90 18.49

© 2023 Momingstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; (3) is for informational purposes only; and
(4) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no
guarantee of future results.  This report is not a solicitation for the sale of shares.



Thai Free Hold 1.05

Thai Mixed (between free and lease

hold) 0.29
US Equity 2.56
Vietnam Equity -5.13
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