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1. Vietnam Equity (UCITS) Fund (Dragon)
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Vietnam Highlights Fund Performance
350
Key Indicators 2022 2023E" % VEF AShares TRS  —— WNIndex TRS
Real GOP Growth (%) 8.0 5.1 300 0
Nominal GOP (Sbn) 4088 4300 250 u"J.-,Jw.BJ u
CPI (avg) (%) 52 33z 200 Ve ,‘t{I 7k AN
Export Growth (cif) (%) 106 ~di i 150 %\ aryes Y V
Impart Growth (cif) (%) 8.4 92 100 Af-" /":‘:Tv‘:-‘&‘ww‘qj.‘ '
Trade Balance (cif) ($bn) 12.4 28.0 - r‘:‘//:”‘ W
o
FX Reserves (Sbn) 85.0 89.0 . e
FDI Disbursed ($bn) 224 232
-50
VND:USD 23,550 24,500 Sep-13 Maw-15 lan-18 Feb-20 Bpr-22 June-24
* Compiled from official government data
Performance
AllinUSS -% 1Maonth 3 Month 1Year 2Years 3 Years 5 Years Since 30 Sep 2013
VEF-A -0.17 -2.74 15.81 0.86 -14.30 40.59 215.89
VNIndex TR -1.16 -5.41 4.92 -1.47 -16.16 30.39 170.88
AllinEUR - % 1 Month 3Month 1Year 2Years 3Years 5 Years Since 05 Jul 2018
VEF-B 1.07 -1.64 18.42 -0.36 -3.36 5254 70.00
Top Ten Holdings
NAV MC
Portfolio Compan Sector Characteristics
pen (%) (sm)
FPT Corporation Software 9.36 7,489 Top IT services company and emerging name in the semiconductor industry
Mobile World Retail 8.95 3.585 Top CE & phone retailer with promising grocery chain BHX a key driver for future growth
PruNhuan Jewelry  Retail 6.20 1,255 Vietnam's top jewellery retailer with fully-integrated production generating high margins
FPT Retail Retail 6.07 948 Retailer with the fastest-growing pharmacy chain and 20% market share inphone sales
ME Bank Banks 483 4629 Largest private commercial bank by assets with the highest number of e-bank users
Gemadept Industnals 468 1,013 Leading integrated port and logistics operator
Hoa Phat Group Materials 464 FALE] Vietnam's leading and largest fully-integrated steel producer
Techcombank Banks 423 6,464 Leading bank for the affluent, best in class in optimizing COF through digital innovations
ACBBank Banks 421 5177 Commercial bank known for conservative risk management and high asset quality
Sacombank Banks 3.87 2133 Private commercial bank with enticing turnaround story

naanuitle glufin Baaun aannai)uR Wus 3



Sector Breakdown

Cash, 3.3 Consumer Staples, 0.1
Financial Services, 3.3
Energy, 3.4

Banks, 28.8

Information
Technology, 9.4

Real Estate, 9.5

Industrials, 9.6
Consumer

Discretionary, 21.2
Materials, 11.3
Unit: %

Monthly Contribution

Financials (Banks)
Consumer Discrationary
Materials

Industrials

Real Estate | -0.63

Information Technology
Enargy -0.33

Financials (Diversified)

Consumer Staples

Risk Measure*

Market Capitalisation Distribution

Data/Ratio WEF? WNIndex Unit: %
nit:
Sharpe Ratio 0.45 0.38 $15 -50bn
Traynor Ratio 11.85 972
Jensen's Alpha 203 R £75-15.0bn
Information Ratio 020 -
S1.5-7.5bn 495
Beta 095 - i 56.1
1 1 -
Fund Statistics 2500 - 1.56n
Data/Ratio VER WiIndex
Annualised Return (%) 128 972 300 - 500m
Minimum (%) 2935 -26.00
M %, 21.78 17.05
edmum (%) 50-200m
Standard Dev(3) 261 an m Vietnam Equity (UCITS) Fund
Tracking Error (%) 7.93 i Net cash 33 H'VN Index (Reference Index)
* Al calculations based on 128 historic monthly time weighted returns of the portfolio.
Data annualized. 2. All data are of A Shares.
Monthly Return Of VEF - A (% In USD)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2013 -0.32 1.67 0.73 2.08
2014 11.68 4.52 0.54 -1.51 -5.24 1.53 5.01 B.14 -1 0.85 -3.99 -1.76 18.31
2015 252 0.65 -413 1.42 1.34 0.73 583 -4.85 309 764 -0.73 -0.32 13.25
2016 -3.86 k3| 466 228 2.33 744 4,86 5.3 152 -38 -394 -2.00 19.36
2m7 4.53 -0.83 4.32 -0.59 4.40 6.18 -2.28 -0.08 427 1.16 1.7 360 41.35
208 5.85 220 4.30 -8.40 -4.29 -226 -1.33 4.24 5.43 -9.03 0.38 0.87 -3.43
2019 20 4.98 -1.51 -0.99 -1.23 1.86 263 -0.40 2.06 -0.49 -4.14 -0.43 -0.09
2020 -4.55 -4.85 -29.35 2178 11.37 -3.90 -3.12 123 379 1.88 .07 862 16.08
2021 -1.30 10.05 0.87 8.76 1210 6.78 -4.75 1.64 1.98 6.99 228 0.00 54.08
2022 -295 in -0.58 -6.92 -7.93 -1.76 -0.50 7.85 -14.74 -15.07 -2.74 5.31 -37.49
2023 8.48 -10.48 4.51 0.57 2.06 5.08 9.76 -0.73 -4.70 -11.94 10.27 3.03 13.83
2024 278 7.29 3.94 -6.67 4.88 -017 .47

aunsnadiayaresnasularanieiiiluilaqiiléin : www.dragoncapital.com
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2. United Vietnam Equity Fund
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Fund Performance Since Inception in US Dollar

. United Vietmam Equity Fund Class T USD Acc

0az2 122 o223 0823 03 024
Fund performance is calculated on a MAV to NAV basis.

Cumulative Performance (% Annualised Performance (%
Performance
By Share Class

Class T USD Acc

Fund NAV to NAV 362 -068 1220 16.56 - - - 182
[Fg,?;’rgesapp"m 362 063 122 1656 - - - 82

Source: Momingstar. Performance as at 31 May 2024, USD basis, with dividends and distributions reinvested, if any.
Performance figures for 1 month fill 1 year show the % change, while performance figures above 1 year show the average
annual compounded retums. Since inception performance under 1 year is not annualised.

Mncludes the effect of the cument subscription fee that is charged, which an investor might or might not pay.

Portfolic Characteristics

Sector Allocation(%) Country Allacation(3%)

B Financials 20.967 B vietnam 9142
B industrials 19.89 B cashase
Energy 0.13
Materials 8.03

B Consumer Discretionary 8.35

Consumer Staples 5.96
Real Estate 4.23
Usilities 2.57

Infarmation Technology 2.20

Cash 8.58

Top 10 Holdings(%)

BANK FOR FOREIGN TRADE OF VIET 827 VINH HOAN CORP 485
GEMADEPT CORP 613 VIETTEL CONSTRUCTION JOINT STO 484
HOA PHAT GROUP JSC 5.96 BANK FOR INVESTMENT AND DEVELO 4.82
HO CHI MINH CITY DEVELOPMENT J 5.40 PETROVIETNAM TRANSPORTATION CO 477
VIETNAM JOINT STOCK COMMERCIAL 4.90 IDICO CORP JSC 4.68

Share Class Details

MAV Price e ISIN Code Inception Date e
Ticker mode.

Class T USD Acc USD 91.203 UNUVECT SP SGXZB7565432 Jun 22 Cash
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UOB KAY HIAN PTE. LTD. 44,042.77 100.00
et 44,042.77 100.00
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