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Performance

Based on transadtion prices, the fund's refum was 0.21%.

Total return was slightly positive in March, with duration and cash yields having positive contributions. Contribution
from credit was negative however. The duration exposure of the fund contributed positively, as treasury yields
declined in Mardh. Credit markets showed negative returns in March. The fund's credit holdings did better than
market indices, but overall contribution was still negative. The short position in GM contributed positively. also, short
duration arry positions such as Western Digital, DP World and Veon made positive contributions. Negative
contributors were Cellnex, First Guantum and Deutsche Bank, among others.

Top 10 largest positions

Holdings Sector %
NatWest Group PLC Finandals 145
Mew York Life Global Funding Finandals 144
Deutsche Bank AC Finandals 144
Santander UK PLC Financals 128
Barclays PLC Finandals 125
BBVA Mexico SA Institucion De Banca Multiple Finandals 124
Grupo
Commerzbank AG Finandals 123
Permanent TSB Group Holdings PLC Agendes 116
Teva Pharmaceutical Finance Netherlands 11 BY Industrials 113
Mexico Government International Bond Sovereign 113
Total 12.76
Statistics

3 Years 5 Years
Information ratio 010 0.28
Sharpe ratio 0.05 0.36
Alpha (%) -0.50 2.03
Beta 1.06 099
Standard deviation 7.66 6.79
Max. monthly gain (%) 499 A"
Max. monthily loss (%) -5.78 578

Abowe menticned ratios ave based on groas of fees returns
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Sector allocation

Financials - 1.4%
Industrials =5 27.9%
Utilties - 8.1%
o | 4.38%
Agencies ] 4.6%
Covered 33%
Sovereign 23%
Treasuries 1.9%
ABS 0.6%
Cash and other instruments | 5.1%
Rating allocation

AMA N 8.0%
AL ] 47%
A | 29%
BAA - 36.1%
BA = 39 8%
B 23%
CAA 0.6%
CA

C

NR 1.2%
Cash and other instruments ] 49%

Ansansnsnndeyafiiuaquiulii : https:/www.robeco.com/sg/funds/prof-sg-en-11/robecosam-sdg-credit-

income-i-usd-lu1806347115.html
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38n15lun19AUIeU Global Exposure limit : VaR approach

mmﬁﬁ'}uﬁﬁhmiﬁwmm :

1. azﬁumwﬁﬂﬁu (confidence level) $aaaz 99.00

2. 92829aN1T8A984 (holding period) 20.00 SuiN"T

3. fayatiaundei lluns (observation period) N1 250,00 Fuinnns
tsvinnaag VaR '171'u?ﬁw@Tmnqs‘lﬁiumsu?mmmmu@um’mL?qlm : Absolute VaR
1411w 20.00% 289 NAV

a%ﬂﬂﬁ"ﬁ'my]@mmwLﬁmfﬁ”}ummm : Variance Covariance Method (Parametric Approach)
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7. AMAALIRINNITUARNNARDIIRINGIENT (Liquidity Risk)
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o

1 a a A o ' A ya N ao " A 2 . . .
walaiiu 10% Weadlunsamulusrsdssmmidediniszyniuiigianwegsndssme Inadenld credit rating wuw national scale

o

2 ~ a . A 9o N a0 a = > ) . . 9
ﬂ?mL'ﬂuﬂ’W?ZNV!HIHW'NTJ?zLWﬂW?@QNﬂf]?zaﬂWuNQNﬂ’]Luqﬂﬂlﬂqﬂﬂ?zLWﬂ @']N']?ﬂm'ﬂfﬂfﬂ credit rating UL national scale VL@

'
o

3 = o ' A P PNy ' 2 > . . . P
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A2UN 2 : ARSIFIUNITRINUNAUIUANNANAANS (Group limit)*

aa Uszinnnsngau ARTIFIU (% 2RI NAV)

1 | measulunindaures Bdnyniddniieglungy | Blifusnaladnsutieisll uusdnslaazgenan

Aamspaaturanisdiniluddoanluganssu (1) 25% 38
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v
o

*yanewp ; unsaiduninddussil lfdeswuaiRaafu group limit
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a aa D P aa ~ ° PR P
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. 2 .

109YYIALAZNIYIYIA il aueaanT anTuTiaan g

1.3 Rudnvifensansieuwindueniiszazinainisiiniie 12 ey
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= A . . A gy o oa
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ANEaanninddurisen

£2

o
AUPNU
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= ] o Yy 4
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. - ——_—
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