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o WANTANTUNULRINAMUTINEWUTENA (NBIVUUAN) (Toya 0s Fuh 31 nengIAN 2567)

Historical performance

Class C (Net)

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2024 027% 083% 1.24% 053% 018%  145% 054% 5.13%
2023 2 10% 2 11% 2 05% 1.49% 7 98%
2022 -363% -338% -0 69% 0.49% -7.08%
Portfolio Sector Allocation* Geographical Allocation*
GIS
Income Residential Europe,
Fund 25% 15%
22%
1 0'6% Commercial
YTM? '_. 7%
Special ‘ Corporate
p;;,;i ty 14% North America,
85%
Yield Summary Breakdown?
11.3% 6.8%
Private Assets GIS Income Fund
. . i 5.0
Sector Highlights - %MV Top 10 Holdings® - %MV
Residential 25% Resi — Diversified Non-Qualified Mortgage Pool 8%
Non-Qualified Mort 149 i ] i
IRV gages ¢ Resi — Residential Whole Loans Pool 6%
European Residential 9%
Specialty — Aircraft Leasing Portfolio 1 6%
Commercial 7%
) P i - o
Industrial 4% Specialty — Aircraft Leasing Portfolio 2 6%
Office 2% Specialty — Life Insurance Longevity Portfolio 4%
Corporate 14% Specialty — Student Loan Portfolio 2 4%
Information Technolo 6%
S ° Commercial — Industrial Portfolio 2 4%
Consumer Services 3%
Specialty — Student Loan Portfolio 3 3%
Specialty 32%
; B i ] o
Airline/Aviation 149% Specialty — Marketplace Lending Portfolio 3%
Student Loans 8% Resi — Irish Residential Mortgages 1 3%
neyde gludin s lawnesfding iauna fus Fuaedamunetes 13



APPENDIX - GLOSSARY OF KEY FUND TERMS (Please refer to portfolio breakdown on page 3)

1 Income distribution target range is 6-9%, there is no assurance we will pay distributions in any particular amount, if at all. Targeted returns are necessarily speculative in
nature, involve elements of subjective judgment and analysis and are based on certain assumptions and the best judgment of PIMCO. It can be expected that some or all of
such assumptions will not materialize or will vary significantly from actual results.

2 Estimated Yield to Maturity (YTM): PIMCO calculates a Fund's Estimated Yield to Maturity by averaging the yield to maturity of each security held in the Fund on a market
weighted basis. PIMCO sources each security's yield to maturity from PIMCO's Portfolio Analytics database. When not available in PIMCO's Portfolio Analytics database,
PIMCO sources the security's yield to maturity from Bloomberg. When not available in either database, PIMGO will assign a yield to maturity for that security from a PIMCO
matrix based on prior data. The source data used in such circumstances is a static metric and PIMCO makes no representation as to the accuracy of the data for the purposes
of calculating the Estimated Yield to Maturity. The Estimated Yield to Maturity is provided for illustrative purposes only and should not be relied upon as a primary basis for an
investment decision and should not be interpreted as a guarantee or prediction of future performance of the Fund or the likely returns of any investment

3 Performance represents the return of class A B and G investor in the PIMCO Private Diversified Lending Fund net of management, performance and administrative fees.
Returns to specific fund investors are different due to (among other factors) the impact of (i) different fee arrangements, (i) tax considerations applicable to different investors,
and (iii) timing of capital fransactions. The returns for each fund reflect the use of leverage, which can magnify returns and/or make returns more volatile. Because of these
factors, specific fund investors may experience matenally different performance. Investors who subscribe at different times or in different classes may expenience materially
different performance.

4 Portfolio breakdowns are calculated as the sum of the fair market value of the investments, net of asset specific borrowing, as of the reperted quarter end, within a sector or
geography divided by the total fair market value of all investments. The Fund's portfolio composition is subject to change.

5 Portfolio holdings are calculated as the sum of the fair market value of the investments, net of asset specific borrowing, as of the reported quarter end divided by portfolio
NAV as of quarter end. The Fund’s portfolio composition is subject to change.

6 Duration weighted exposure measures the sum of the duration exposures for all positions in the portfolio divided by the sum of the market value, including the market value of
assets financed using the subscription facility. Duration weighted exposure is the sensitivity to parallel shocks of the par yield curve

7 The composition of the private assets that have fixed vs. floating interest rates

8 The composition of the private assets that are secured

9 Underwritten Net IRR and MOIC represent the internal rate of return targeted by PIMCO prior to or at the time of making the initial investment. As such, Underwritten IRR and
MOIC represent a “targeted” rather than a “predicted” or “projected” internal rate of return. Targeted returns included are provided in order to help prospective investors
understand PIMGO'’s process for evaluating investment opportunities for the Fund, including the potential return profile the Fund seeks when selecting potential investments.
Targeted returns are provided for informational purposes only, are not indicative of future results, and are not guarantees. There is no assurance that targeted returns will be
met or that any portfolio or strategy will achieve its investment objectives or provide any level of returns
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