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1. Lazard Global Listed Infrastructure Equity Fund-Class A Acc USD Hedged
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Top 10 Holdings

Stock Country Fund (%)
Mational Grid United Kingdom 92
Ferrovial Spain 8.7
Morfolk Southern United States 8.1
VINCI France 70
Snam Italy 5.0
Armerican Electric Power United States 4.8
CSX United States 4.8
Exelon United States 148
Terma Italy 4.7
Severn Trent United Kingdom 4.7
Total 61.8
MNumber of Securities 25

Sector Breakdown Ex Cash

Fund (%) Index Relative
Waight
Utilities 68.6 439 146
Industrials 39.0 265 12.5
Communication Services 26 0.0 26
Energy 0.0 16.6 -16.6
Real Estate 0.0 14.0 -14.0
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Region Breakdown Ex Cash

Fund (%) Indax Relative

Wiaight

Continental Europe 381 1.8 263
Marth America 28.6 697 -41.1
United Kingdom 208 4.7 16.1
Asia ex Japan 126 9.5 31
Japan 0.0 4.3 -4.3
Technical Statistics®

Fund Imdax
Alpha (% p.a.) 3.68 -
Beta 0.86 -
Information Ratio 0.65 -
Sharpe Ratio 0.24 (.00
Tracking Emor (% p.a.) 5.73 -
Violatility 13.36 14,50

$#5ource: Momingstar. Technical statistics calculated three years to 30 June 2024. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the referanca
imtarest rata.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
[Annualised Return® in USD % pa.l
12 Months ended 30 June

2024 2023 2022 2021 2020 2018 208 207 2016 2015

Lazard Global Listed Infrastructure Equity Fund 27 6.2 10.6 12.1 23 2 15 47 239 92 74

MSCI World Core Infrastructure 48 -11 6.3 16.1 -2.4 174 4.0 10.2 n.z2 6.7

Fund Performance (%)*
[Annualised Return® in USD % pa.)
Paeriods ended June 2024

Cumulative Annualised
™ m YTD 1w 3y 5Y oy 3y BY 107
Lazard Global Listed Infrastructure Equity Fund 3.0 45 -13 2.7 208 321 1201 6.4 57 82
MSCI World Core Infrastructure -15 0.5 09 48 10.2 248 99.2 33 45 71

*Source: Momingstar, NAYV to NAV Price, Net Income Reinvestad, Net of Fees. The maxirmum initial subscription fee chargeable to the investor is 0% (i.e. USD O for an investrnant
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstancas. The effect of taxation would have been to reduce the returns stated. The returns from your investrment may be affected by changes in
the exchange rate. As at 30 June 2018 the banchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the banchmark was the UBS Global 50/50 Infrastructure and Utilities Index.
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2. KBI Global Sustainable Infrastructure Fund
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Top ten issuers (% assets, source: Amundi)

PORTFOLIO
SBA COMMUNICATIONS CORP 5.90%
RWE AG 5.54%
MEXTERA EMERGY INC 4.89%
MATIOMAL GRID PLC 4.60%
MORTHLAND POWER INC 4.18%
THE REMEWABLES INFRASTRUCTURE 3.65%
EOM SE 327T%
AMERICAN TOWER CORP 314%
ORMAT TECHNOLOGIES INC 2.97%
INTERMNATIONAL PUBLIC PARTMERSH 2.96%
TOTAL 40.23%

The heldings listed should not be considered recommendations to buy or ssll any particular
sacurity isted.
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Performance evolution (rebased to 100) from 27/01/2020 to 28/06/2024* (Source: Fund Admin)

150
125
100
75
S0
$ & & &S T T I LI YIELL LTS
) ) ) o\ S o o A A o 3 ) A A A
& & PP E &Y I E L IPIE &I IS
— Portfolio (130.73) — Benchmark {114.04)
Cumulative Returns * (Source: Fund Admin)
YTD 1 month 3 months 1 year 3 years Syears 10ysars Since
Since 20122023 31/06/2024 28/03/2024 30/06/2003  30/06/2021 - - 27/01/2020
Portfolio 0.449%; -1.49% 261% -0.5205 10.51% - - 30.73%
Benchmark 6.65% -1.78% 311% T.87% 26 84% - - 14.04%
Spread -5.21% 0.29% -0.50% -8.39% -16.33% - - 16.69%

The following information is additional to, and should be read only in conjunction with, the parformance data presented above.
Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2019
Portfolic -0.16% -2.60% 27 57% - -
Benchmark 2.20% 5.50% 19.47% - -
Spread -2.36% -8.10% B.10% - -

* Sgurce: Fund Admin. The above resuits pertain to full 12-month pericd per calendar year. All performances are calculated net income
reimvested and net of all charges taken by the Sub-Fund and expressed wilh the round-off superor. The value of iNVestMEants may vary
upwards or downwards according to market conditions.

Sector breakdown (Source: Amundi) Geographical breakdown (Source: Amundi)
- | -, > )7\ O,
Y W v - United States
] ]
united Kingdom BT 12.03 %
g o
Germany mm
real otore I =
canads  Ems-13 %
— 1 o
Guernsey
ndustrials N 13.31 %
I Spain  dadle’
Wz07% Denmark 257 %
Information Technology °
China 253 %
-
| EXLES France w76
Financials
Ialy mm?19%
-
Ireland 2.11%
Consumer Staples Ba2ss

Japan =1..45 %
Brazi 31.00 %

FY
Switzerland 5376 %

other countries  §10-94 %

Others and cash i
Othersand cash |0.25 %
0% 20 % 40 % 50 % 30 % 0% 10 % 20 % 30 % 40%  50%
Il portiolio Ml Benchmark I rFortrolioc Bl Benchmark
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Risk analysis (rolling) {Source: Fund Admin)

1 year 3 years 5 years
Portfolio volatility 13.92% 13.43% -
Benchmark volatility 12.27% 12.32% -
Ex-post Tracking Emror 5.69% 7.18% -
Portfolio Information ratio -1.47 -0.64 -
Sharpo ratio -0.32 0141 -
Bota 1.03 093 -
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Top 10 positions - ESG Characteristics

In terms of the fund's total economic exposure. Certain data points disdosed in this table are provided for mere transparency purposes and are not linked to a specific ESG investment
process, nor to CSAM ESG methodology. For details about the fund's ESG decision-making process, please refer to the fund's prospectus. Source: M5CI

Carbon intensity

Instrument Name” Weight in portfolio GICS sector  MSCI ESG Rating Controversy flag {tCO2e | SM zales)
AENA SME SA 4.62% Industrials A Graen 41.40
DIGITAL REALTY TRUST REIT INC 4.46% Real Estate AL Graen 71180
KEYERA CORP 4.36% Energy AL Graen 33260
ECNN 4.33% Utilities AR Yellow 50.70
WILLIAMS INC 4.30% Energy A “Yellow 1'221.30
KINDER MORGAN INC 4.19% Energy AR “Yellow 937.50
ONEOK INC 4.15% Energy AR “Yellow 29480
FLUGHAFEN ZUERICH AG 3.38% Industrials A Green 2856
UNICM PACIFIC CORP 3.29% Industrials favay QOrange 38207
VECLLA ENVIRON. 5A 3.26% Utilities A Graen 734.10

MNote: All ESG data points in the table refer to an underlying issuer as applicable (e.g., an equity issuer in case of a convertible bond). For further information on the methodology for
the abowve listed ESG data points, please refer to the glossary.

Asset breakdown by GICS sector

In % of total economic exposure

in %
Qil & Gas Storage & Transportation 24.04
Multi-Utilities 13.75
Airport Sernvices 1141
Electric Utilities 10.36
Rail Transportation 1019
Construction & Enginesring 7.54
Data Center REITs 7.52
Environmenital & Facilities Services 743
Cash 0.64
Others 707

Fund Statistics - ex post

"lllllllm

Forfolic [l

1 year 3 years 5 years

Portfolia Banchmark Relative Portfolio Benchmark Relative Portfolie  Banchmark Relative

Beta 0.99 0.92 0.89

Information ratic -2.52 -1.11 -0.78
Maximum drawdown, in % -10.76 931 -19.68 -25.42 -19.90 -25.42

Past performance does not predict future returns. Meither simulated nor historical performance is a reliable indicator for current or future performance.

Asset breakdown by risk country

In %% of total economic exposure

Portfalis  Benchmark |

United States 4158 70.56 [E—
France 11.91 260 [M
Canada 1184 3.00 F

Spain 958 062 [
Germany 486 216 [f

fealy 414 0es f

United Kingdom 399 aor |
Switzeriand 341 2.82 r

Mexico ERE - f
Netherlands 2.72 156 |

Other 2.84 1zo1 |
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Performance overview - monthly & cumulative
since 01.01.2024

20%

15%

-

10% /\/

5%
o%—é‘ﬁéé.\

5%
Jan  Feb Mar Apr May Jun  Jul

B Portfalio net - monthly returm
Benchrmark - monthly returm

Aug Sep Oct Nov Dec

— Portfolio net - cumulative return
— Benchmark - cumulative retum

Performance overview - cumulative
since 01.07.2014

140%

il
100% r‘{‘\il ‘y‘*\'{
60% N
20% a4
20%

2015 2017 2019 2021 2023

— Portfolo net - cumulative return
— Benchmark - cumulative return

Until 14.12.2017, the Fund had different characteristics and performance was achieved under drcumstances that no longer apply. Repositioning as per 14.12.2017 (Old Fund name:

CSIF 2 = 5 (Lux) Infrastructure Equity Fund).

o

fnya nu TUN 30 HQuiau 2567

Aruanssnadeyanidiuilaqiiulén : https://www.fundinfo.com/en/GB-prof/LandingPage?query=LU1692117366%

U q
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i) Uszinnnsngau BRI (% U9 NAV)
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AU 2: AASIFIUNTRINUNAUIUANNANAANTS (Group limit)*

) Uszinnnsngau BRTEIU (% U9 NAV)
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A9U71 3: BRFIAIUNITAINUTAUIUAINLTHLANNSWERY (product limit)

Uszannsweau ARTEIU (% WY NAV)
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A1519AEssLHEN uazATlFAeNmNANFENLAINNaWUsINLA L ALY

] a ] 1 o [ a a = (3 a
ArsssadanuazAlldanaiFaniiuaInnawusan anTIeN Feaniiuasy’ Faniiuade | [FENNUAES
TAs9ns 1/7/2566- 30/6/2567 | 20 /7/2565 - 30/6/2566

1. ANEITNIENUATAN M ANLFINNIUNA

(#ilszanmunnsla)
- afinfudafumisaamuuuing Taliiu 2.86225 1.3108 1.3108 N/A
- FUALNANI5SRaN Talviiu 2.86225 1.3108 1.3108 N/A

1.1 Anarsuilannsdnnis

- afipFute AUt A ULLLLNG laiiu 2.14 1.0700 1.0700 N/A

- ailaifenisenu Taifn 2.14 1.0700 1.0700 N/A

1.2 AnsssuileniguanailszTamd
- afipFute AUt A ULLLLNG T3i1fin 0.08025 0.0268 0.0268 N/A

- aflpLNan7aaN laiifin 0.08025 0.0268 0.0268 N/A

1.3 Arsssnitanunanzdauniagaeu

- afipFute AUt A ULLLLNG T5iifin 0.4280 0.2140 0.2140 N/A

- gllpLNeN1999N laiifin 0.4280 0.2140 0.2140 N/A

2. AsssHLNENLazATldae (Mszununislaile)

2.1 AndauLityd
- afinFute AUt A ULLLLNG FNTIAEATS 0.0181 0.0223 N/A
- gfiaienisaas FNTIANLAT 0.0181 0.0223 N/A

2.2 Anliana

- gfinFugaAUME A BLILLING RFGIERTIEER 0.0008 0.0003 N/A

- allpLiNeN1799N AN 0.0008 0.0003 N/A

FANANESTHLEENUAZAN LA N FANLALAFININNA°

- aiadudeAumireamuuuuiing lsiiiu 5.35 1.3297 1.3334 N/A

- 4fiaiansaan 13sAu 5.35 1.3297 1.3334 N/A
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1. ANBITNHINNIIN MU AU *
- afnfud Au A IULLNG iy 2.00 1.00 1.00 N/A
- ﬁaﬂl’ﬁ'ﬂﬂq?@@ﬂ ll.ﬂxlllﬁu 2.00 aniu aniu N/A
] = o & A | 4
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' = o A ' 2
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a o ' 1 a a 5
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1 v
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- gilaienisaas T3diin 2.00 aniiu’ aniiu’ N/A
4. Angssilannislanicaayu 10 L nFieaWIWLaE AN 500 Mdag
P ' a = 7
- TUATLR AU A WILLLUNA WIBLA®IBI 500 Uidagl N/A
o A vL | | vLszg
- AUALNANITRAN Nﬂqmqi‘ﬂiﬂuMU'}ﬂ@QV]‘u 9 N/A
5. phssnuilennsdeie ana fies uazns 7
: . : I $78N1348% 50 LN N/A
pan UL avu

N apnzideuduit 20 nangnAN 2565

NHEILG)

! = o 1 v v ¥ = 1 QI A = a A dd‘ 3 a o vy
1 ﬂ’ﬁﬁﬁ%\lLuﬁmﬁl’m?’]ﬂﬂ’}i‘ﬁ\‘iﬂﬂ”ﬂﬂ’]\‘iﬁluTW?QNJ}WHH@ﬂ’WLWNM?@ﬂ’]Hﬁ;Tﬂ@L@quM?ﬂﬂﬁﬂﬂulﬂ%’]u‘ﬂ\uﬂﬂ'mu (QRtY;

a

P3N ANTIURANVAY BN AU AL AAN 99T EINAIN A UNNULRELNardasln At asd na N &
al 1 QI = al a = dlﬂ‘ o al o v
nigaAninBan#gsnalenng vsan1Baulavinuesibianiu (H13)

asetazselluasyaningAwisnainAoayaA g uianuande i fsonAssaniiunnisdnnis Arsssniian

puanatlszlemd uazAsssuiianunanzlaunin A 1e9maeAusdudaa A UInIYa AN TN UgTE AT

B34

angaaudeiunA AR mMINgRUgNE o Taqii

o v | Lo em = < 4, = o P N a = P
fnsFasazsialaaeyarMINGAUgNBI09INeUIIN Nl AsssullanAsnana lfisounii#gsiaaniy vsani#au
RN I ()]

U2
o A v

9l 1B AN sreanUArE lunsAnAnsssuianasmnaniuddsieviseDamisuawuusasnguiausazauliviniuls
=

al

1AL BINAANIIAZ AT ALRLANANN T NIARANGI9NLTREN Tpelazudsliinsun1edulasfuesiizdndnnig

(2

naauite gludin Thavea damuis dunsaniaiaas 8ads Wud 68



5 nsflfienbaawuduilasumbaawudii wdisndanisas liAnAsssuannisanamasasmu

6 lunsiinfunsdunAeusswinaneamumuiemeanmelimaimmen 3ndsns BEdansazanbuanssion
o { ' :/j d’j ' = o dl 1 a o o dl a =3 o ra v '
panan wiviell AassilanmedunlasniamueenlthBindsnisauasBeniiuludnnlifibesas 2.00 19aan
weawuesiinmaanganewtiiminnmamadui aesmiasan s isngn 200 1w sie 1918019 eEEnanams
A v o A o dﬁl A = =3 A 1 dl v 1 Aﬂl o ul/ o -dl '
isegatiuayuneniseiLmeAuar BNy nemeawuinensaiagnevissamuEuAdeduLaenisaamu

7 agBonfiuaAisssiitananiambaawuluduntuaaeiisanis

a o o

8 13Endnnisazljiasnisaanziounislanniseasuaenayumnitaniseeniseiieauatiniianiseas

PR 2]

el e Wiiullaunngunnanivue

Tunsindnislasuutlasansssutanvizea larsaesnesuaziilulinunlseniadninguanznssunig n.a.6.

AL

(2

naauite gludin Thavea damuis dunsaniaiaas 8ads Wud 69



agauila glufde Tnavea Favmunda Sursaniaeas 8058 Wud
uAuf 30 Hguneu 2567

= S o . o
FTUWRLBUAMTRINUY MITNLALULAZNITARATTZHAWY

RAAINTIAAANA
wanvindwdanindfuludszina
Huthn 4,810,053.22
SUNANEFIIANEINE SUENR A7AR (1745 (EUR) 23583271
SUNANTNIUNTINE SR AR (LU 4550,228.73
surANFUITNEEUIA 418 (LR (USD) 23,000.78
Zun -323,799.83
windAuRy 54950
wiifug -324,349.33
uinnEndvianindfulszivne IRELAND
sy 169,305,085.51
WAERU 169,305,085 51
KBI Glokal Sustainable Infrastructurs Fund £9,154,409.57
Lazard Global Listed Infrastructure Equity Fund USD Hedge 100,150,675.94
wanvindianindfudsina LUXEMBOURG
Hussiny £5.106,511.17
LELE 65,106,511.17
UBS {Lux) Infrastructure Equity Fund 65,106,511.17
winundstanindfuduarTamednamta
funfdrsdafudnsuanulEeu -4,097,183.02
ey lafiite -4087,183.02
wasmindAugve 234,800,867.05
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=

SARTERIA

-176,635.75
-288,514.49
-26,052.26
182 528.26
40,292 74
19,828.07
-2 249 8677
-466,112.71
-49,541.98
17787384
-430,200.03
12,802.97
3,469.29
30,024.10
3140573
-17,841.10

-8,531.78

2

4

-0.08
-0.12
-0.01
-0.08
-0.02

0.01
-0.96
-0.20
-0.02
-0.08
-0.19

0.01

0.00

0.01
-0.01
-0.01

0.00

71

Aumsuftnum ﬁ'\‘lmwmg'u
20/08/2567 -176,635.75
31/10/2567 -288,514 49
31/10/2567 -26,052.26
21/11/2567 -182,528.26
21/11/2567 -49,202.74
29/08/2567 19,928.07
29/08/2567 -2,249,867.7
31/10/2567 -486,112.71
29/08/2567 -4954198
21/11/2567 -177,873.84
20/08/2567 -439,209.03
31/10/2567 12,892.97
31/10/2567 3,469 29
31/10/2567 30,024.10
26/09/2567 -31,495.73
31/10/2567 -17,841.10
31/10/2567 -8,531.78
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