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1. Anudsenily (General Risks)

(1) Naﬁ‘l/l‘uwﬁ‘l/\lﬁ]’]iimﬂ’nuLﬁEN'V]LﬂEJ’J“UENﬂUﬂ’]iaW]uI‘uﬂawmﬂu mmmmLammﬂmmmumumanmmmwmi
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o ﬂ’J’lllLﬁENW]‘Llﬁﬂ’]WﬂaEN LLﬁuﬂ’NllLﬁEJQQ’Iﬂﬂ’]iﬁ\W]‘lﬂ‘LJﬁiUEU'WJ@EU’]EJa?ﬂMu’]

(2) ﬂ’]iaQWUIUﬂQQVlu United Asia Fund Class T SGD ACC L'Miﬂuﬁllﬂ‘uwaQ‘l/]“LJ‘I/]ﬂ’]ﬂ'W’NNaG]E]‘ULL“I/ququJuﬂa’NOQ
30YLYN muumawulmmm']mmqmamaumeiuivauau

(3) Lu@ﬁ‘\]’]ﬂﬂ@ﬂmu‘i’m United Asia Fund Class T SGD Acc ll‘l(ﬂLUUﬂ@QVlu‘S’JlIﬂlIﬂiENN‘L!Gm uaglaidl Nﬂ'ﬁuﬂuL\‘lu
AU muumawumwamdﬂmuLﬂumuﬂu

2 ANULEBLUULANIZIA1ZA9 (Specific Risks)

(1) AUFIINAMURUAIYRITIAATIE SN UlUAeUsEMA (Market Risk)

Luaqmﬂﬂawu United Asia Fund Class T SGD Acc awuiumwmimummmwaaﬁmaiummwaﬂm‘wwaq
Usumdummmawa mmmaaulmmaaﬁmmﬂmim mﬂmwumaauimaamﬂamﬂuamaumwﬁﬂﬁ] Rk
enile WAZAIENTTUTVRIMATN mvﬂfﬁ]mamaqmaﬂm’mmimumuﬂmaamaﬂiuwumaﬁmwmaawmm
Ne9nu United Asia Fund Class T SGD Acc

(2) MNuLEBsINERIIMaNLUABY (Foreign Exchange Risk)

Luaqmﬂimmuwawumaaﬂawu United Asia Fund Class T SGD Acc aef[,uiﬂLquaﬂamaaaﬁmﬂiﬂimi
WasuuasiuamesdrsuaniAeuiuseniniuneaansasnlys msmﬂummuaﬂaaw‘]wﬂawu United Asia
Fund Class T SGD Acc wnluasyu agdawansenusisyarmvieamuluvanaluneaaisdenlusiuguvesiu

noaansasnlusHuNIule
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AuanIunsalInaeN 919l GIUV]‘L!GLUH'WVI'] Hedging LLauamwmawmaﬂaLﬂumawuaumﬂﬂm Hedging

(3) AUEBTMNINSIEs (Political Risk)

ﬂ’J’]iJLaﬂQ’i]’]ﬂﬁ’l’]QJVLNNUﬂQVlNﬂ']iLQJ@Q ﬂ'ﬁﬂ’J‘UF’]ﬂJﬂ’]‘iLLaﬂLUaEJULQUGﬁWG]'NUiUWW‘T ﬂ’]'ﬁLUaEJULLUaQ‘L!IEJU’]EJLﬂEJ’Jﬂ‘U
ﬂ']iLﬂ‘Uﬂ’]‘H ‘UE]?]']ﬂﬂLﬂPJ’Jﬂ‘Uﬂ’ﬁaﬂVlu‘U’eNsU']’JWNsﬁ'mLLau‘LlIEJ‘U']EJ@‘Ll"]Vla’]ﬁ]ﬁﬂﬂaﬂiu‘ﬂUG]E]ﬂ”IiaﬂVl‘lﬂ,‘UUﬁuL‘Vlﬁuus]
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(4) prdssaInnsauludyPevieaamntn (Derivatives Risk)

United Asia Fund Class T SGD ACC m’«aawuiuamm%m&Ja’ammLwaquUi”awﬁmMumiawu L) aﬂ‘VI‘uL‘W’eJ
‘ﬂ’eNﬂ‘Uﬂ’JWiJLﬂEN L‘LJ‘LJG]‘LI I@aammwaﬁmﬂmmmmmma VL@LLﬂﬁQJZU']‘U’EJ%i@‘U']EJNumi’m’]ﬂ‘di”mﬂa’lﬂﬁu’l (Fore|gn
Exchange Forward Contract) LLavammwamamwumwm (Equity Index Futures Contract)

’Lumimamwwaﬂmamwmuu N99YU United Asia Fund Class T SGD Acc FomaiuusyiuBudy (nitial
margin) LLavm'«a’mNuUivﬂuL‘w:uLmﬂ,‘uﬂmmammaaammammmfmLﬂuﬂsmummmiah (maintenance
margin) mmawulummsafmLauﬂivﬂummmui@’ﬂuL’Jm‘mm‘wum ﬂamnu'«avmamﬂmﬂﬂmwammmmma
miw,ﬂmmssummumu muumsawﬂuammszjaﬁmsmwmmavmammimmmLLaamﬂﬂam

(5) MUABITIUANTNAGES (Liquidity Risk)

miawﬂummmmwmswﬂmLawmmwﬂummﬂL@L%EJ mmiﬂmmlfdummmwLﬂmlmmimmﬂmammqmu
SEUUNMINISEITERY Wagn1sguaninddu mummmLammﬂmswumuﬁuammmummﬂﬂmmmls AULEES
A1INNISVINANINARADIVDINANNTNE

(6) ANUEEIVRIUTEINA wazgnavnsIusneqinaswulaawull (Country Risk)

nsasuluneUssma, gaavinssy vieginelagiinavilerafimiuidssnniinisamuiitingnszaesluds
mmﬂmmmiaﬂ

(7) mmL?isJamﬂmiamuluu%ﬁwummﬁﬂ (Small Capitalisation Companies Risk)

miamﬂwaﬂmwmamwwmmmaﬂ (Small Capitalisation Companies) ajmaﬂmwaﬂsvmwu Taevilus
mmmumumﬂmmaﬂmwmawwwmmm@lmm (B|g Capitalisation Companies) Luaqmﬂmwwuuam
mammmmmmLaﬂuumamamﬂmmamummmwauamnmi IUIURUNY, aeREas (product line)
mummwamwﬂaaauaammaﬂmwaﬁuaqmwwmmﬂimm (Big Capitalisation Companies)

(8) ANFLIINAUEIN Tl ST SEniivedeannsan il (Default Risk / Credit Risk)

ﬂ'ﬂ’]ﬂJLﬂEN‘V]Lﬂﬂ%’lﬂﬂ’]ﬁ’maﬁlﬂmi’]ﬁ’]i%u vLﬂJ?i'liJ'liﬂ"ﬂ'IEJ?ﬂiuG]E]ﬂLUﬂ s FsvAuRuAuliAnausuILEy vSenu
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mmummmwaaﬂmwmiuu 219UsTNaUAIY UﬁuLﬂ‘VlGUEN'U?tW] ‘UUWWEN‘U?E}‘V] Iﬂiﬂﬁi'NLﬁ‘LJ‘Vm FIUSNNNT
LLauQMQ’]WﬁlJE]ﬁﬂ’liUi‘lﬂ’liﬁ’]u i’JiJOQﬂ’J’IiJN‘L!N’JUW’NLﬂiH%ﬂ‘\] LLauE]Wi’]ﬂ@ﬂLUEJVlLWJJﬁWJu

(9) ANULEUDIONTIMDNLUY (Interest Rate Risk)

ﬂ?iﬁﬂ‘l’l‘lﬂ,umi’lﬁ’liﬂu Qullﬂﬁl’lllLﬁEJQﬁ]’]ﬂﬂ’J’INNUN’Ju‘U’Qﬂ@W'ﬁ’]ﬂﬁJﬂL‘UEJ Iﬂﬂi?ﬂ?%@ﬁﬁ]i’lﬁ’li‘lﬂu%uLW@J‘U‘H NIDANAIN L
mnﬂaaulmﬁumammamw

(10) ﬂ’JWJJL?ﬁIEN“UEN@j deyey (Counterparty Risk)

ﬂ@ﬂwu’ﬂullﬂiﬂllLﬁ‘EN"\]’Iﬂﬂ’1iB»J(ﬂ'L!Wli’]iu“UE]ﬁﬂﬁmm’ﬂ‘lm’liﬂ/l’lﬁm%ﬂ@@ﬂsﬁu ‘W’JL‘R]@?E?{ ﬁiUiU’l’e]‘H‘] LLﬁuﬁl’i’lﬁ’li’t’]‘HWUﬁ
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kg
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ansdrun1TamunAIIMnINUsEIYINSWEEY (product limit) Awansd1sliaindsznia

Usznnnsngau

N8I (% Va9

NAV)

1 w2 infra

T3y 20%

investment grade / unrated)

AsNEnInisusuANNUIWelieNfn TN Tuar{oenasIansisnINaansaamuls (non-

T3y 20%

3. dayaneanudnuIutunulasens

FruruunulasenisEudu : 1,700,000,000.00 U

wlgurgnsinuRuyulasanis : 4

Tusendn9seenaINTEUaVIENUIEAIYUATILTN UTENTANTLEUDVIENUILAUNINNTITIUIRUYY :

15.0 0491w InRUnUlATINIg

yafnslisiaviiag : 10.0000 UM

f\i"]u'aumi'waw;uﬁ'ué'iu : 170,000,000.0000 %128
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‘U'S‘l:ﬂ/l"ﬂ@ﬂ’ﬁﬁﬂﬁ]Wﬁ]’]'ﬁm’ﬂ%ﬂ’ﬁﬂ’mu@LWW]‘Hﬂ’]‘?U’]EJﬂ‘HWu’JEJaQVm (Redemptlon Gate) IQLQW’]uﬂiM'ﬂ
Lﬂ@ﬁﬂ’IUﬂ’]immliJUﬂﬁl ‘VI’i@‘UiuLJJu’J’laﬂ’]UH’ﬁmE]’l"\]ﬁ]uvLiJﬂﬂﬁ Iﬂ‘&JUi‘l&W]ﬁ]ﬂﬂ’liﬁ] W’“ﬂ’]'im’]ﬁ]’m{]‘i]‘\]’ém’]\?“m
LﬂEJ'J‘UEN laun ll?"]'l’]llNUNUUIUG]W]WUE]%’IEWWWEMU amwmaawammmamaamﬂmauﬂﬂm ANNARDY
‘UE]\'iﬂE]WmNG]UﬂG] amwaaawanﬂanmu"l,uaamﬂamﬂuﬂﬁumm'ﬂmammﬂawu Wanslanouiin
'LJﬂGI Lﬂ@ﬂ’]‘ﬂﬂﬂ@u&l’]ﬂﬂ?’] Redemptlon Gate mmwumh maﬂ%aauﬁ] V]ﬂ‘iu‘l/]“Uﬁﬂ’lWﬂaENEU@ﬂ
wanmwwmawuawu '1/]\'1‘14 UsEndInn1seanasald Redemptlon Gate VlLLG]ﬂG]’NﬂUIULLG]ﬁu’JUV]’I
ﬂ'ﬁ‘l/]iJﬂ’lﬂEULﬂ'i’e]\‘lﬂJE]u LLauﬁ'ﬁJ’]iﬂﬂ’Wﬁu@LﬂaﬁLﬁULW@UQ%&O’]UH’W?NVII@JU?\W@’JEJ Gate Threshold gt

IUﬂﬁﬁJWUiNV]‘R]WﬂWiﬂ’mu@LQE]ul‘ULWE]UQSUﬁﬂ’mﬂ’]‘imﬂhJﬂﬂﬁm’JEJ Gate Threshold Tunsdlasnan
Redemptlon Gate f\]ﬂsmawwuaummwaﬁmEﬂ,ﬂwammmaquam%amwmaawuawamaqﬂaqwu
LVIEJUﬂUJJﬁﬂ’W]iWEJEﬁUﬁV]ﬁVNWEJWUE]QﬂENVl‘LJlIﬂ’WL'V]'Wﬂ‘UWﬁE]Eﬂﬂﬂ’J’l Gate Threshold V]Ui’t‘ﬁ’lﬁ]ﬂﬂ’]i
Avun VNU 5'18&1L@Sﬂ’)ﬁﬂ’]'iﬂ’lu’lmwublﬂﬁﬂﬂﬂﬁﬁ/miwﬂﬁmﬂ’]'iﬂ’Wm[ﬂ

mwi‘]’mmsauwmmwmwumﬁmiiwamwmaaqwumu Redemption Gate lnen1sidssudndiu
(gro rata basis) Euaamaqiwaamuwmaawuuauamﬂaaummaawuaaﬂ au Juiild Redemnption Gate
il maaawnaﬂwmaawuuﬁuauLﬂaswmaawuaaﬂmuwmaauu UsEndInnisaztluvingens
‘LmummimﬂlﬂﬁmﬂumaqawamwmEjmwuLLauaULﬂaawmaawuaaﬂimmmmmu (pro rata

De

Wi 25 / 45



naauiUn glal au15n 1oy

basis) TmEﬂmmmiwmmﬂawaWaammiwaﬂwuwawmwamﬂaawmaawuaaﬂ NIDUIEY
ﬂﬂﬂ’ﬁ’e}’mL‘UGﬂMNﬂWSEJﬂLaﬂﬂ’]ﬁﬂi‘U‘?ﬁaﬂ‘u‘Vi‘u’JEJ@Q‘V]‘LJLLa”ﬂ‘UL‘Ua‘&m%u%mﬂ%u@@ﬂﬁﬁu%L‘Vla’e]ﬂqﬂf}\lﬂ’e]
Mmsmmmmmmmmmﬂm LLavuswamﬂ1360amaua‘mﬁmvm‘uamaﬁuamuwawuwﬂﬁuummlﬁﬁu
N1TNAITEUN LLa”/‘Iﬁi’emﬂﬁuifﬂLi’eNGﬁﬂ"'] VILﬂEJ’J‘U’eNﬂUﬂ'ﬁSL‘SULﬂi’ENEJ@ Redemption Gate 1mummiuu

Wil UstndansveanuansTiaiUasuuasiuamenisediunssewinansin Redemption Gate
4w n1senidn Redemption Gate fausvasnandidviun wionsliiedesiioduuny
RedemptionGate (£173) ‘Luﬂsmwlmmmimﬁvmmaﬂwmaawuiumummaalm UIHVIAN159199Y
sml,aﬂmmmaﬂwmaaﬂmuavaul:daawmaawuaaﬂmwmmmﬂasﬂuiwmi wazudslidfiontae
aqmmﬂsmLaﬂmmImsﬂmmﬂ

EJ‘LN Uswmmmsa‘“mmiiwaﬂwmaawuuavauLﬂaawmaawuaaﬂlumu Redemp’uon Gate

mmwmimjaﬂwmaawu Y aummsamaﬂwmaawu LazUTIninnsveanuavETias Sudea
‘mnaawumaa‘uLﬂaawmsawumumw Redemption Gate fiusznefldle

USENIANITDIANANTUNINRUA Redemption Gate LL?I‘” Gate Period ‘meavmmmmmulm LL#
Redemption Gate arladsng Redemption Gate Guum way Gate Period 2glunnninsysummaud
szylilulasanis

USENIANISVRANUENSNITUSULNS9ansnI1 Gate Threshold sNUAUSEMIANSITiLELALS tneay
USuanlaisinndn Redemption Gate Tusiiszylulasinig visil srwazidenisnisAurnsdulunnuisy
USENINNISANNRUA

\ledin1slY Redemption Gate UsEndansazudslidfionthsamunsulaglidnd,

lunsalidReulumuiussninnisimun vsEnianisveanuansiagldvislyildniasdiousmsany
Fesanmeaestinlimnneuiianmeaediisans lnevziidassleviveaiiomieaimulagsu
Juddny
Na9U3U feeder fund waz fund of funds Lﬁaﬂamuﬂawwﬁmﬂ% redemption gate USENIANIT
agfiasanaiiunsiviaenndesiunesmuiaienis
FNYALLDYALNNLAY : -

- mshivenialiSuefuniteamunumdisuliviessngasuddeaniafdeuisAuniieasyu
(suspension of dealings)

UsEnIanInausaRnsaaniiunisidgegalitiu (Juiinig) : 1
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2. %98 : UOBSA-D
= = o vy & yu T QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuililduluaudsunavisessesnanfinivua (liquidity fee) :
nagyusInalY
ansAsTsIllew liquidity fee Tuiifiusavas (vasyarmgam) : 2.00

S19aLDUALNULAY ;

lunsaigfemhsamuiinsuehumhvamu viieduilasumhsamuseniuiwinsgevieln lned
YarAAseray 5 Yesyarmindduavsvainamu wdusnsal usendanisenafnassauieunis
Shwaninages (Liquidity Fee) latudnsnldiiusouay 2 veyar milsamu

UsEndanisazfiansanSenifuasssuilsunissnuanineaes (Liquidity Fee) tneiludnnisliung
wmszmmu"l,ﬂmuuiamEJLLauu,mmwmwwmimmm m%wmsmmaﬁ%amm ieadadlaun
amwrﬂaawaqmwaaumawuawru Wioan meanavemingau wielasuaulafinsenuaninades
mawanmwwnawuawu Imauswamm'ﬁawwmimﬂsaﬁuauaﬂsummmimEﬂ,mmammﬁwma
WA/ M3RauNRgIY u,au/mamiﬂiuLuumﬂ{jﬁmwmmsummmmmmm"l,mLwa’[,ﬁﬂmmmmmumﬂm
melunauasdeuly o Gumuuuﬂ

U%@’w%’mmwaanu?ﬁﬁﬁaﬁ%’mﬁw%aamé’mw Liquidity Fee fiSonifiuasa Imaﬂ%’mﬁﬂﬁl@itﬁué’mﬁ
aaawmmml’ﬂﬂmmﬁ u,au/maﬂiuquimuuaMﬂﬁmamuwmamwumaamﬂaﬂuaammu/‘ma
Usuamimmuiv&wnmm’mamammaawumwLwﬂmumﬁﬁuLuamulmmzmuwmmmimuauma?
lagusdndnnisoz Daemadiulodue3snians LLﬁ“’IUMHQﬂ@WG’JUﬁ’JHGIJ@NaﬂE)Wl‘Lli%ll‘VﬁE]m‘u
Metensduiivdeninnistivue

U3ndnnsveanudniinyiuaseasdoandnne way/vieteuly uazsns Liquidity Fee i
WANANAUAINTZELIAINTNDATOMIRYAYU LLa“/mammmimmwmaawwiaauLﬂaawma
awuennls lneusendnniseradeniiu Liquidity Fee Lmﬂmwﬂu"l,é‘l,ul,t,mawaummﬂmmaamau uaz
maamuamammmmammawm&Jawuwmummiﬁumswmsm LLau/Miaﬁma‘ﬂﬁ]LiaﬂmNﬂ fifeados
funsiiesesile LIqUIdIty Fee TuSuvhnstuld wad Guann Liquidity Fee #iganifuldazinduid
NBINU

Iuﬂimmmﬂmmama Liquidity Fee ‘lJ inmmmimmmlﬁamﬂu Liquidity Fee LWNLG]@J‘R]”Iﬂﬂ'ﬁ
Ui‘Ullaﬂ’W]iWEJﬁ‘lJﬁ‘VIﬁG]’JElﬁW3ﬂ’1iﬂ’]u’)mVlHUVlQUGMV]UIUﬂTi“Ua‘SUWEW]iWEJﬁU‘UENﬂE]\W]‘Lﬁ’JlJ
(valngPrlcmg) ‘Vﬁ@ﬂ’]iL‘Wllﬂ’]ﬁiillL‘LlEJlIﬂ”li‘U@‘sU’]EI‘WLl’JEJaﬂVIUVI?{uVlauGIUVIUGLUH’ﬁ%E]GU’WEJVliWEJﬁuSU’eN
NNYUIN (Anti-dilution — ADLSs) way ﬂ?NWSﬂI‘US’mﬂULﬂiENiJE]Ui‘WﬁﬂTmLﬁENﬁﬂ”l‘Wﬂﬁ@Q@Lli@

ae9lsAnny mﬂ‘maamaummﬂiwmﬂLwa‘ummmaﬂiwmumqauwawmmuﬂumammﬂawuwm
Asaanulunaanusaly Lﬂimuauhﬂ,ﬂmwmﬂi“’mﬂL‘WE]Eﬁ”NNEW]E)‘ULLV]uIMﬂE]WlULLGIBEJ’NGLﬂ

Tunsaldn@auluaunussninnisiuus USEninnisveanuansnaglesslildniaadiousmsaiy
desanmeaestinlimnnemuiianmedeiisane lnevziddassleviveaiiomieamulagsiu
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o

Juddny

N2NUIMU feeder fund uae fund of funds Wienawuuatemdinisly liquidity fee USENIANITaL
f1saunaiunisliaenndesiunamulatenis

S8 YALNULAYN ; -

n1sUsuyaAminddugnaiiegasnisauiniaziioudunulunstevieningauvenaanusan (swing
pricing) :

nawusIMIY
dnsngegaliiiufosas : 2.00 veyarmigamu
ﬁw%‘%uﬁﬂ’a : Full swing pricing , Partial swing pricing

19D UALNULAY ;

ﬂmwuawumiﬂi‘uuammwaauawam&Jamﬂ'1sﬂmmmawmaumwﬂumi%mamw&Jawaaﬂmwu
521 (Swing Pricing) TS dan1sas Wmimwiuuammms;laamuﬂﬂumsmmmmwamsmma
awumaiwamaumuwuua ﬂﬂ‘nmamﬂﬂﬁéaamamwaammﬂawu Tngsindnmslunsfiansanidu
Tumaleusuazuunyei U Tdnmstmun "ZNR]UWR]’]iﬂﬂﬁﬂﬂ{jﬁ]ﬁ]UW]\?‘] Piieaves Teun ol
aammﬂmauamﬁamqmamm ﬂawuuaamamamaawﬁiuammwamamwﬂwmﬂﬁuaaﬂaamu
ﬂmwumammﬂmauamma&Jamaawﬂmumm{lﬂLﬂumwamw Threshold firtuue, 8 bid - ask
spread 1/1Lﬂaamwaqlﬂmami%mawwaau mmmmmumu‘iummmamamwaau AANNTEUY
n$wdauiianmasesiianasninund, Snstevendndaululsunannn, mmmimaummmammuma
AuyuuazAldTereINeu Miaf]a%au‘lﬂwmmuamwmawawanmw&mnawuawu Vil UsE
ammﬁawwmmﬂﬁumauaﬂﬁvmmmsmsﬂ,msuamwiwuaﬂ waz/M3eauNAgIY LLau/‘Miaﬂ’]iﬂiuLﬁJu
mﬂ{jﬁmwLﬂmsuaqmemmmwﬂé‘mammmLuumﬂﬂma‘l,unmLLaquauisu o vnuiiug Tneus
Sansarliaannsladsnisuile sl

1. mMsUSuyaArIgam U WM IALLaA1TeIenilgamugns (Full Swing Pricing) 1138

2. mﬁﬂiumammmaaamumwwwaummwna&wumam%amwm&Jaa‘mua‘ma (Partial Swmg Prlcmg)
IG]EJ‘UTEWI‘&]GWﬂ’ﬁf\]”‘Ui‘UllaF’]'VUQGU’IEJMU’]EJﬂQVluELu’J‘LWl’]ﬂ’]i“UE]EU’]EJVI@JUiiJ’]EUﬂ’]S"’UE]LLa"”U’]EWIﬁQB\IaﬂT”VIU
mamaamwawwaaﬂawu mu 3'1ElauLaElﬂ’lﬁﬂ’]iﬂ'm?mLUUIUWW&J’JSV]Ui‘HVH]ﬂﬂ’]iﬂ’Wmﬂ

v
o

L av o a v . L. W | o aAa v A a &
YNU Uiiﬂﬂ/lﬁ]ﬂﬂ’]imﬁ]%ﬁ]’ﬁm’ﬂsﬁ SWIng Pncmg LLG]ﬂG]’Nﬂubl,éﬂ,uLLWaxﬁummﬂﬁiﬁlﬁLﬂiaﬂwau

UitmdansveanudnsnagUuiiiuviieansn1 Swing Factor MAUATS lenaiuigndanaiiuaunis
Favz Usmwzﬂ,umuamwmammwl"ﬂuimami uag suaamuammwmsuauasuawmaawuwﬂmuwﬂm
Tunisfiansan LLau/Mﬁammauiﬁ]Liaqmwnq ARedestunisliiadesiie Swing Pricing TuSuvinisiu

UswammssuaamuammumﬂwawmaawwmiuLqumsLﬁmiamLmLUuaamwmﬂawﬂmum
msifinsldiesestio Swing Pricing uag Uswwmsawmaameuavmaﬂaamumﬂanhﬂﬁiﬂumswmsm
LLav/wsamaﬂaLﬁaqmm fdetosnisléiedeiie Swing Pricing Tufurimsiiy st U3smianisve
amua‘mamvluLﬂaammaqmsmmumﬂm6] ‘vﬂﬂmLuumsmammaﬂﬁﬂﬂLmemmsuaﬂﬂumﬂsu
\3esile Swing Pricing Tufuvinnnsiiu Lmeﬂmwaaﬂswﬂ;pqlfmmsnawmaawum‘mmmamamu
ﬁuamummsuulummsaLsaﬂmumulmLLavswamiﬁzja‘mm8awummvmamwLsaﬂLﬂululmuuimimsu
MITnasINIEaYU

vsTnann1sazldly Swing Pricing wianiu Anti-dilution levies — ADL usanansalgsauiuinsesdialy
AMSUSMSANULEEIENINAGDIDULA

sL‘LlﬂSﬂJL‘U’]LQEJUI%W]EJV]Ui‘HV]Q@ﬂWiﬂ’MU@ ‘Ui‘t'm‘ﬂG‘Iﬂ’]i%@ﬂﬂﬂﬁ%ﬁ%‘ﬂ“%ﬁﬁi@hﬂﬂ]Lﬂ‘é@\‘lllﬁ)‘Ui‘Vlﬁﬂ'ﬂll/
%u1 28745



naauiUn glal au15n 1oy

= ! Ay v ~ ' P o = = ¢ vy |
LﬁﬁﬂﬁﬂﬁWﬂﬁ@ﬂuﬂﬂ‘lﬁﬁﬂﬂ@ﬂﬂq‘uuﬂﬂw\lﬂa@ﬂL‘WEJ\‘I‘WB Ima%mmmﬂiﬂwmmQawmaamuimaia:u
@ o

vudnAgy

NaNUII feeder fund waz fund of funds Lilanawuuaten1edimsly swing pricing US¥MIAN1TaL
frsaunaiunisliaenndesiunasulatenis

S8 YALNULAY ; -

A1sTINliBNN1TTRUENIBaunasiaudunuTun1sPauenIWdauainawusau (Anti-Dilution Levies
- ADLs) :

nawusIMIY
dnsngegaliiiufosas : 2.00 veyarwigamu

UALLDUANULAY :

U%@’w%’mmsm%%ﬁmimL'%EmLﬁumﬁiimﬁwmiﬁ%mwm8aanuﬁasﬁauﬁunﬂumiﬁaﬁmsJ
NINGAUVDINBWUTI (Anti - Dilution Levies - ADLs) 1¢i Inedinannislunisiansandulunu
WlveuasumaiuEsiansime lavazagneldngsulou was/vSoussne was/Miauuinig
Ugummmumm n.a.0. uaz/MSorNANUIEIAN AL LAy Miemenuiiieunadu el ns
fimun ADLs factor wag ADLs Threshold aavmmmﬂaawLﬂwuaaﬂuamvmaawmﬂawu oA &
aruifuslusanafouiensians, ANTMARDITBINAINATIANSANAIINANITUNR, AN NATEIYDS
nesuAnUnf viieidamansauiiviilfAadunulunsderenndauveananuegnaiifod e vie
{]aaEJauimnmkuamwmwuamaﬂmwwnawuawu Imauswammsmawmmﬂmamaﬂsvmm
nsmeldteiianieiifiey was/ vieauudgiu LLav/mamitJivLmumﬂ{]wsmmmsummems,mamlm
delanunsadiiunslgmelunanuardeuly o Yz

Qe

41l UsndanseefinnsanGenifudisssuion ADLs La‘wwzi’uﬁwmsﬁamaimﬁﬁmzhmmgam
Fouomhuawugvsvenemuiisuiuyad mingaugrsviuaveinomuiiaiu
AADLsThresholdiiu3dniamsimun sl eazidtaismsdmnandulusmidividniams
fmun Tnsusimdanisensfionsanideniiu ADLs funnsneiuluusias Suvhnsiidinsliintesiiedls

ues

USENInn1simuA ADLs Threshold lnelitayadasialuil

1. yaAnsPenigamukardulUasuMhgamu 11NN YarnsueAuilgam ukazduUAey
VIIAMUBDN WAY/130

2. uammwwmaaawwmvauLUasJuwmsJaqwuLﬂm Hoeni uammim%wmaawuuavauLﬂaau
‘VT‘LJ’JEJaﬂ‘V]‘LJEJBﬂ GZN‘UTI?WH]ﬂﬂ’]i@’]’ﬂWﬁ]'ﬁﬂﬁﬂ'}‘Vmﬂ (1) wag (2) 1‘145“@U‘1/19]’1\1ﬂ‘141®

Uswmmmsmaamuammumm%wuwaammmiuLaumaLsummLmLﬂuaamwmaaqwﬂmum
msfsinsldiasesiio ADLs LLauuswammsmmsamevwmaamumﬂmuhﬂ%‘lumiwmim Wag/95e
mmau’l,mmmm fifedasnmsiiiadosiie ADLs Tufurhmsiy st U3sniamsveanuivsiasl
LﬂaauLLUaamimLuumﬂm ‘vﬂ,mmLuumimamauhlﬂLLaamﬂm"uaaﬂumﬂﬂﬂmaaua ADLs Tuju
st meﬂmwaqﬂmﬂgpwmﬂmezjawmaaqwuwa'vmmmamqmumamummsuﬂmm'ﬁaLssm
LmJLaulmLLauiflsJmwawmaaawummumsufumnLismmuluimuu Lildfunsdpassmiwamuuazye
mauammuuwauamammaaqwuwrmjumuﬂﬂumiwmﬁm waz/msesnaulaiewineg Miietesiu
mslfiedasiio ADLs lutuvhnistu

Uswwmiﬁuaanuamm SunuAu ADLs mnmnmﬁEJmwawmamwwmuauLﬂaauwmaawulﬂn
‘Vﬁam&JﬂwmaawuLLauaULUa*auvma&JawuaaﬂLWENEJﬂ@Equwmu ADLs Threshold wmw
Ayuntl 'mmmwwmimaamuawsm wmmwmwumamﬂmil,ismmu ADLs mmﬂmaﬂulm Ly

ﬁuaanuamﬁmumammum LWJJ LG]EJI‘L!ﬂ’]iLiEIﬂLﬂULQW’luT] EJ'vwnﬁsJmwawmaawmmuauLﬂaﬂuwu’w
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N9t U%ﬁ%ﬁﬂﬂ’]iﬂ@ﬂ@ﬂﬁﬂﬁ%ﬂ”ﬂiULW@J‘ViiEJaﬂ’eJ(ﬂi’] ADLs ‘V|L3E’JﬂLﬂ‘U ‘NQ“’USULW@J‘liJLﬂUEJGﬁ’]ﬂQﬁWVI
33u1ﬁuiﬂi\‘lﬂ'ﬁ IﬂﬁJ‘Ui‘U‘W%ﬂﬂWi%”L‘U@LNEJWNL’JUIGYIGW’ENUS‘U%%WﬂWS LLﬁ“’iUMUQﬂ@‘U‘U’JUﬂ’JN‘U@@Ja

NaNVUTIN ﬁS’EJN’MVI’NGU’eNVI’NEJuWIJi‘UVIQQﬂ?iﬂ’WI‘H@ IneAs3uLTn ADLs WLiﬁJﬂLﬂUu‘U”u’maUL‘U’W
NBNNU

aila UsEndnnsazlally ADLs wiaunu Swing Pricing ui@snsald ADLs saufuiasesilelunisuims
ANULEEENNAaRIDULS

¥
aa v & A

ag9lsAiny ﬂWiI%Lﬂ%BQMEJUN’JMﬂUigﬁQﬂL‘W’e)‘UiiL‘V]’]Nﬁﬂi“ﬂU‘V]’Nﬁ‘U‘V]@W% Lﬂﬂ?J‘LlﬂUNﬂEJ‘I/i‘L!’JEJﬁQV]‘HV] &9

v

Asawulunaamusely LﬂiaaﬁaﬁiﬂmmmﬂivmﬂLwaaiwwama‘uLLmuiﬁﬂaqwuLLmamﬂﬂ
Tunsaldndeulumunuignianisimun Sendnnisveanudnsnlivisluldiesediauimsnin
Fesanmeaestiflimnnewuiianmeaeiisane lnevziidassleviveaionieamulagsiu
Juddny
naavusIu feeder fund waz fund of funds Wenewmuualen1ainisly ADLs UsENAN1TaEHaITaN
atunslvaenndesiunamulatenis
FNYDLLDYALNNLAY : -
- MsivuaReulunsadadnialunissumduigAuniieau
v Y Y = ' . .
srazandedsaniinnaun1svIeAUNLILamu (notice period) :
namusUI
A ya ' v ' ' P a ' ] v ea a
Wagdaniigamudainislanauniigamuyaaiundd : 5.00 % vesyanmindduans
14 14 a o o 1 v v o
AzfaudeusEndanitsasmdndua : 3 fwing

S19aLDUALNULAY

UsEndanisenaiiansanliuazimvunssezian Notice Period Tnedindnnistunisiansaniduluaiu
Wleveuazuneivssninnisinue Taazfiansanandadosineg fiAedes Toun nsUszdu
ANNAGDIVBINBINUTII, ANWARBIVDINAIN, Rewgnsaiduiienaiinanszuivanimageslunis
szaﬁnEjmwaamaaﬂawuamqmuammm ‘vﬁaﬁ%&Jaulmwmmuamwaamﬁuamaﬂm‘wwﬂaqwuawu
T,msmﬁwwmm'imawmmﬂwamaﬂﬁummmimaimﬁuamwawma LAY/ M50FuNAZ U LAY/ Y3aN1S
UszmumﬂﬁmwLﬂmmaamemmmwﬂmLwaifwmmmmLuum'ﬁm&ﬂ,unmLLauLaaulsu u Gumuuw]
el U3tmdmmsenafinnsaninun Notice Period fiumnsinaiiiluusiay fuvhnsiiinisiiedosdiodls

USENIRNIsURanuaNSNarUS UL ean Notice Period lamusiuSemdnniswiuanads de9azUsusiia
13iLAu Notice Period aaamwmwummﬂmﬂmi ImwiwwmimL‘UﬂLwammulsmﬁuawswmmi
LLaﬂwmaaﬁumumumamﬂawuiw WIHIUNN IR TSI I AN Svun

Wil Usimdnnisenafiansanld Notice Period Taufusresau Téud Liquidity Fee, Swing Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket LLaz/ﬁam%"aaﬁa%“uﬂ 19 lngusem
JansveanuavsiasfuRduddsiiléain Notice Period iudeafudsildnannilutudivi
FIUN1TE

afls Ustndanisenvariiansanlalld Notice Period Aldlunsdifinesyusniian wadosfieswe visil u
adiunasiiiavesuseninnis
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TunsdlidhReulumunuigndanisinue UsEninnsveanuansnglivieliiltinsesdiouimsaiy
desannadesiilimnnamuiianmeadeafivane lneazidafissylonivesfienivamulagsiy
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Wudrgy

NaNUIMU feeder fund uae fund of funds Wienawuuateneinisly notice period USEMIANTS
ansnaginsanafiunsiiaenadesiunsamulatenla
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yarRaLASosay 5 vesyarvingAuavsreanemu wiusnsdl UisninmsenaAndsssuidoums
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funsiipesile Liquidity Fee TuSuvinstuld faf Guann Liquidity Fee #iFanifuldaginnduidi
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- ADLs) :

nawusINIY
dnsngegaliiiufosas : 2.00 veyarmigamu
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WleneuaziImeivindansimun avazagneldngsuilou waz/vSoussne was/Miauuinig
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noINY
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AMULEIIENINAADIDULA
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Sy Y Y - ' . .
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13 1 a v o 1 v v o
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192D UALNULAY

Usendanisenaiansanliuazimunsseziian Notice Period Tnefindnnistunisiansaniduluaiu
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