[0S Y ¢ (gHativindintayalasins

naanuila glwaa Tnavaa damuiniia
a v J a ch ¢
dunsansntaas anIn Hun

United Global Sustainable Infrastructure

Equity Fund : UINFRA

wivFatmuatuisuTiinlaaliiaye o Juh 30 Rguiuu 2567

uSenkannswddanisnavnu glad (Us:ainalne) $xia UOB Asset Management (Thailand) Co., Ltd.

du 23A, 25 ovmsiBobuinas 23A, 25th Floor, Asia Centre Building,
waufi 173/27-30, 31-33 auuainsid 173/ 27-30, 31-33 South Sathon Road,
ULIRIOLKIUL WOaINS Thungmahamek, Sathon,
AsunwuriuAs 10120 Bangkok 10120, Thailand

[rsewirf : +66 2786 2000 Tel (66) 2786 2000

—\ N



LA
NN
a o
MeazipanlasnNITaanng

T BT ]

LFEUNITIMBIIU oo 1
Aoy AN TR MUIURUIIIATINIT. oo 4
MVTLTMNTIFANTINBIT Uittt 5

NMULNTHANUNEAIYU (class of unit)

ANTAVEIRUITURIB e B

~N OO o0 B~ wWwDN

MEFLTDRAUMUIBAVI. ...ttt 6
8 ANBITHIHENUAZANIIATE. ..o 9
9 LATDINALAMNIANIHIRLAANTNARBIVBINDIUIVH oo 17

a

10 AMnuaa uAIAILAENNIUSENAYAATMINERUGNT YAAMUNEAIYULAZIIATMUIEAIY. ... 32

q a q



a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun
Wua

nasula gludn Inavea dawmuula dunsianinwes 8an Wud

S18aLL98AlASINISIANIS

1.

¥

dayanaly

o ) a I o a a Y] ¢ a ad ¢
¥olasen153an13 (Ine) : neswla gludin Inavea damunuda dursiansawes 8els Hlud
F9lATIN159ANT (89ng) : United Global Sustainable Infrastructure Equity Fund
Fogalasn1s : UINFRA

Uszanlasens : neanuln

UILANNITVIY : Ya1uAT

n13ivuAeglAsanTs : lifvun

a a a o
eazdeanuineuly (21gla5ans) :
GuusiiFeuludasielull usendnnsagandunisidnneau Inefiedldsuanuiureuandioniieamuudy

(1) waﬁmmﬁmaamuawﬁm EJ@Iﬂiﬂﬂ']{[,uﬁlI’Nﬂ’ﬁLﬂu’e}“U”lEJ‘MU’JEJ@QV]UF]NLLSF] mwaqmmauam“a NAINISIEUBVI8WIY
a\‘i‘Vl‘LlﬂNLLﬁﬂ ‘VﬂﬂUi’]ﬂ{]’ﬂﬁﬂu’lumu%l@ﬁ]’]ﬂﬂ']iLﬁua‘U'WEJViujEJaﬂVl‘LlF’ﬁQLLiﬂVLEJL‘WEN‘W’QG]@ﬂ’]iﬁ](ﬂﬁ]ﬂﬂ@x‘WlUl@@EJNLMSJ']”ﬂ@JLWEﬂM
LﬂﬂﬂiuiﬂﬁﬂuﬂﬂﬁﬂG]@NE]E)M‘L!’JEJaQVIu IG]EJUi‘l‘leﬁ]G]ﬂ’]isﬂaﬂﬂiuﬂVIﬂUﬂ’ﬁﬁJﬂLaﬂﬂ']i‘i]@]ﬁ]ﬂﬂ@ﬂ‘ﬂu Imaaamlm‘ummmusua‘umﬂmaa
Mmaawuum ImEmiwammif‘]‘vﬂuwu‘[,mmmawa‘mmaawummammﬂiwﬁaqmﬁﬂuwumawawmaawu

2) Lma:uam‘mnaawwmsﬂmLLm‘1/1q‘vmmiﬂeJmmmmmamwmﬂwawmaaq‘mu‘mmEJVLmLLmmmmamaﬂmummﬂmu
Mﬂﬁlmmmsaawu LLau/‘Miﬁ]‘Ui‘Wﬁf\](ﬂﬂ’]iﬂEN‘1/]'Lﬂ,‘ViLU‘L!VL‘U@Wwﬁmﬂﬂiuﬁﬂﬂ%aﬂﬂaﬂﬁ/lutﬁaEJ’NL‘Miﬂ BASEY LLﬂu/W/ﬁ@ﬁJL%GﬂML“U@i@?’]
L‘WE)L‘U‘Uﬂ’ﬁiﬂi‘fﬂNanUIEJSU‘LJSUENNﬂaﬁu’maQWUIG]EJS’JlI LLau/Mi@‘{jT\]ﬁ]EJauslﬂLWE]USWIEJSHUSIG]EJS’]WU%NNE]E]WL!’JEJ@\WI‘L! USENAIANIT
%Oﬁﬂ’lu&mﬁmﬁ]%ﬁﬂﬂ@ﬂ%u Imaam’ﬂm‘ummmuﬂuaumﬂmaawmaawmlm

anwauzlasanig : newuLiiegauily
anwaznIsEauave : laueuglulng

o/ 13
InquszasAvaslaTang :

L‘WE)i”mJ LQUV]UQ’muﬂaQVl‘lJVl’JbL‘U ‘VWYEN ﬂ’ﬁﬂi"’f\]’]ﬂﬂ’15aﬂV1u1ﬂaQVI‘LJI‘LWI‘L«!’)ﬂaﬂ%uﬂ@ﬂ%ui’mmﬂﬂﬂi” b ﬂmawus[,umﬁmimwum
Ui‘HVWI’\JﬂVl” bU EJUI‘IN’]EWW%aﬂVIiWEJVl’JIaﬂ 3ZN L‘U‘Uﬁif‘lmﬂ EJ’NJ’&NﬂUIﬂiQﬁi’NWH%’m

. Usstavnasnu

UsznnNamuANulguIenITamu : AsIa15Iu

USTLANNBINUAUANBEUSTLAY :

- nesuTIILiienITeeN

- NRMUTIMMIEaWU (Fund of Funds)

Usstnnnsasuaanueiaudu « : lidwue
Ussinnsasunuaadeaieaiudiaseme : nespussiiituasmuuuuiienudesinassma

sgaziRgaiuANNgULlsUIENMTamULATAN YU LAY :

ﬂ’e)\‘I‘WL!Q'”aQV]HIUﬁSEJiJl’J‘ZIQﬁu’JEJaQV]u‘UENﬂaﬂWUTJiJG]S'WﬁWSV]‘LlWNUS“L‘Vlﬂ LLa”/ﬁiﬁJﬂ@Q%ui’JNQV]LGW (ETF) mwmi‘wuma
ﬂi“’L‘V]ﬂ VliJuIEJUWEJﬂWiaQ‘Vl‘N‘VlLu‘uﬂﬁiaﬂ%usLumiWﬂWiVlu‘U’eN‘Ui‘HWﬂLﬂEJ’J‘UENﬂUﬁSﬂﬂiﬂiﬂﬁi’NW‘uﬁﬁuﬂ’JLLa‘“iJLLu’Wl'NI‘L!ﬂ’ﬁ@ﬂLu‘u
ﬁiﬂ‘UVlENEJu Iﬂﬂﬂi“fﬂﬁEJﬂ’]iﬁﬂ‘l/l‘LﬂUﬂiJﬂWﬂmN"'] Vlﬂaﬂ VN‘LJ ﬂﬂﬁ?ﬂﬂ’ﬁﬁ\‘l%ﬂlﬂﬂﬂﬂ?ﬂmﬁ‘] mIan ‘G”‘U‘LJEJEJﬂUﬂaEJWHWUENUi‘UVl
ammimmmqvmsawwiamimmmmamavmiawuiul,mawumv Tneazdl net exposure Iwmsaquuamawm’m
mwmswumaﬂﬁvmvﬁ LLﬁ”/Wi@ﬂ@ﬂWﬂi’J@J@V]LBW (ETF) mwmimmwivmmnmuiamsaﬂwmvmﬂm’;mmu IﬂEJLQﬁEJI‘LJiB“U‘U

“u11/33



a [ [ a a [} o a Qdy [
nanNuLUa gﬂumﬂ Tnavaa damuiuiia duns1ansataas andn Wun

‘UﬂJ‘UiﬂJU@EJﬂ’J’ﬁ’E)EJﬁ“ 80 %mammwaauammmﬂ@wu ‘VN‘LJ ‘Ui‘lﬁmﬂﬂﬂ"liﬂ”ﬁﬂ‘@ﬂiuﬁuﬂﬂaﬂ%uﬂﬁﬂﬂ’eNVl‘lJi’]iJWN‘Ui”mﬂ
LLa‘“/Vii@ﬂ’eNVI‘lﬁ’JﬁJ’erL’EJW (ETF) ﬂi?ﬁ'ﬁﬂ/}umqﬂ‘di”LVIﬂﬂ/liJ‘lJIEJU’]EJﬂ’ﬁaﬂVl‘LﬁJ’NWLJGNLLW 2 ﬂawu‘uulﬂ LLaVﬂawuavawﬂu
ﬂ’e]ﬁﬁ/lﬂiﬂﬂ@ﬁﬁ/lﬂﬁﬂﬂiﬂﬂLQaEJIUSEJUUUZU?I‘lﬁJLﬂUiE]EJa” 79 ‘U’eNiJﬁﬂ’WliWEJﬁ‘uﬂVIﬁﬂJ’eNﬂ’e)\Wlu I@EJ%‘”@J net exposure ‘VlLﬂEJ’NJ’ENﬂ‘U
ﬂ’J’]llLﬁEJ\‘mN‘Ui“’WW"iIﬂEJLQaEJIH?@UUUQJ‘UI@J‘U@EJWN?@EJ&” 80 ‘U@GN&?’I’MiWEJﬁ‘UﬂVIﬁ?J@Qﬂ@QVW

ﬂawmawaa‘waa'1if,mawuiumauhmamm%m&mem (Derivatives) Lwameﬂsvammwmsusmsmiawu (Efficient
Portfolio Management) LLavﬂmmawaqmﬂuammwaﬁmamwmL‘waﬁamummLammﬂammaﬂLﬂaau (FX Hedging) 13l
NANNUNNIANZNTTUNIT N.8.9. Laz/MI0d1UNUAMZNTINNTT N.8.90. UTzn1AnInug Imasuuaaﬂ‘umaawu%mmmmiﬂawu
AuANNANZENivaN 1IN TalluL Az YAy szmmﬂfumeuaﬂmﬂummLammwmummm‘umimﬁimiuﬂmﬂummLam
ImmwﬂmamuLmusuaqﬂawuimmwamaamﬂmuwuwmeu aﬂmﬂaqmmamﬁimiumﬂmmaﬂm‘wa (Securities
lending) ﬁinsiumsmaimsmmwwam maﬁiﬂiiumwdmmmmmmu (Reverse Repo) ¢ iail ﬂaammaawuiu
mwa’lswuazyzywaﬁmsmmmLuzh (Structured Note)

UStmannnsazuseRslyl UOB Asset Management Ltd Lﬁumﬂsﬂmmiaammaiﬁmﬂsﬂmua giurtNsamudusung
awulusaUssne vosnemla gludia Inavea damnuunda Sursaniames 3ein } lue @9 UOB Asset Management Ltd
mfwmsLLuuuﬂwaqwuiuﬂaﬂ‘mmmm&ﬂmmimmiammisuaa UOB Asset Management Ltd 8¢14l5An1u UOB Asset
Management Ltd aavluummaﬂuﬂ'ﬁmmau%amu Wil inammi%Lﬂuwmmauhamummu@aawuwaammmiﬂmwu %
fﬂvwmsmummaLLavmu,uvmmsaammmwﬂiﬂmmiamu Lwaﬂivﬂaummmauauiﬂumiawu Imamwwmima
LﬂaauLLﬂaaMiasmLaﬂmsLmemﬂiﬂmmatamuiﬁuam@m ails UOB Asset Management Ltd Lﬂumwmmmﬂuﬂs%m
dealus LLavlmuiuaumﬂwsvﬂa“uaimmmmiaamuaﬂumﬂwmﬂiﬂwmqmiaammaimmimﬂuml,amaa Monetary
Authority of Singapore (MAS) ?Jamuamszmmumaq International Organizations of Securities Commission (I0SCO) 1ng
UOB Asset Management Ltd ugmvLﬂumwml,maauwmmﬂ’li

mmmquaawumwmaauu ﬂaamumiuaqwuium’]mwumuaumummmlfuaaammwaumwa’]msaamulm (Non-
Investment Grade) Wienmansuiiluimsdasusuautidede (Unrated Bond) wiammmmuﬂﬂmmmLuauiummm
nannsne (Unlisted securities) amaliﬂmu ﬂawuawubmmwmwuwuaumummmmaaamnmmmmsﬂawﬂm (Non -
|nvestment grade) LQ‘W%ﬂimwmﬁmwuuﬂmumi%(ﬂau@‘ummmLﬂlaaawmmmawﬂﬂ (Investment grade) WIDATAT
uuimummmwvLuaulummwaﬂmwa (listed securities) Laauansel mmuwﬂamuawumuu waznasuevamuly
ndnsng deningauiu wiemamaenualagitaussdlnogmiltenatogmulsEmaAREnsIInTg n.a.e. ude
Usznedtinauaaznssunis n.a.m. wseUszniAnaznssunsiiusaauiuavse liauiugey

Tunsdlnussndnanislasuaimnouunu (loyalty fee %39 rebate) wﬂ,u'ﬁﬂﬁ]wmumumammuwm&J NNMTUIRUAYUYDS
nowudn ghudn Tnavea Famnuunda dursaniawes 9 San ‘Wum 1‘1]@&1/]‘141‘14‘1/114’3EJanEU@ﬂﬂ@ﬂVW’ﬁ’mmNﬂiuWlﬂ UIEN

o

wmimmmmauLmutfmLﬂumi‘waaummﬂmmwm gludin Tnavea dawuuda Surlsnansawed Ban flug Tnoflsfana
‘Ui.uIEJ‘UuQﬂZjWUENﬂ’eN‘VluLLauQQBMU’J*&JaQVWLUuﬁ’IﬂQJ

Iuﬂim‘wﬂaqwuummwuiunaamuﬂmwwimuaamwaam 5 YeyaANINgaugvsrenamulatene vnnaayulatennedl
uammw&Jauamaﬂaﬂuaﬂwmummdmu

“u12/33



a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

1. yarmIngdugns s Wlaunilanasiuninaedluauvesarmindgaugvsvenamulateniy vie

9

2. yoRTINVBIYAA NI NEAUaNTURINUUaeNNanadlutsyazai iwinstefndeiu Andudauiund 2 Tu 3
YoamnIngduanivenamulaienia

lunsainnemulateniaiyanmindduansanasludnuauziindnuseninnisagaiiunisassieluil

SNYALLDYANITAWAUNIT

nsaniiuns szzRARIIuNS

1 wfanmiinesmuianemdiyadmindduanas wieuuuims melu 3 Suhnnstuuiiui

mssufiunisues visnianmsbidiinnuuagdfemiy (wamamsdinan madawedoyavosnssulaensiivsng

dad o

sosilaieuseleviiifigauesifomiselausiu)

2 Wawedoyafeatumsiidumsnude 1 defasuiily wioude 1

(ﬁmﬁumﬂﬁqmawniﬁLﬁmfﬁmﬁmma’ﬁagaﬁma‘néﬁa)

3 uftRmaumemsddunsaude 1 mely 60 Yutiuwsifuiid

madamedoyavesnesyutaemsiivng

S}

“u13/33




a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

4 svgemanmssidumsanute 3 Tridinaunsu mely 3 Suhmstuuiiuiidudunsesde 3 uh

5
W99

1umimmmammumiawwﬂaqﬂawm L‘iENﬂ’]i”ﬂ@LL“UQUiuLﬂ‘V]sU'eNﬂ’eNVlu Uiﬂ%ﬂ@ﬂ?i@?ﬂlMUU‘UU\ﬁuﬁJuL’Ja’](ﬂﬂu3’3u®38ﬂ1®
VNU IW&JmaamuqmﬂiﬂaﬁuuﬁuaaNaﬂwumua’mm

1. Paeszezna 30 Tuluusufiennzidewlunewus
2. 9319388E1A7 30 TUNBUATUBNELATINITUIBNBUANNDINUTIM

3. ‘YiﬁﬂiuﬂuL’Ja’WW]ENELGB‘LUﬂ'ﬁ‘i]”Mu’WEJ‘Vl'iWEJﬁuEUE]ﬁﬂE]QVI‘ULLIENE]’]ﬂi@i‘Uﬂ’]ﬁﬂﬂ’]EJﬂu%‘iE]ﬁ‘ULU@EJUWU’JEJ@QVIU wsaumiauam
AUNTNANW maumﬂau&n&Jﬂawuﬁnmumn WSE]L‘W@?E]WW@QV]U VN‘L! GIENVLZJLﬂ‘Llﬂ’J'] 10 TUNINg

U%ﬁmé’mmﬂaamu%m%mﬁ'&JuLLUaﬂUizmwLLawé’wmzﬁmwmﬂawuiwLﬂuﬂawmmﬁﬁmiawﬂmamiﬂumwaﬁ
LAL/YSOVRANNSNIAINE1IV ALY mamawmmﬂmmai (Feeder Fund) mammsaﬂaummuﬂawuiawmaawu (Fund of
Funds) e Imﬂ,@mﬂmumummLaawaamiawu (risk spectrum) Wity visil 1‘1/1Lﬂulﬂmmaawmsummﬂmiﬂawm Tnetu
aaﬂuamumsmmmﬂ fl vzt LaE G]ENLUUIUL‘WE)UiuIEJ‘U‘LJﬁQﬁWUENNQQMU’J&@W]‘U il vnmJﬂmﬂaﬂmmaammmwiw
amﬂmyLmﬂmaam’;&Jaqv!uMiwuaaamuﬂuuaaﬂw 30 Ju ﬂauﬂmt,ﬁ’lﬂmqmimumiﬂiumﬁmqLfmlsmsuamwaﬂmi
W3 0T DM BUAN LA E

3. dayafeaiudnuIutunulasans

uu14/33



a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

UIURUNULATINIFTENAY : 2,000,000,000.00 UM
WlgurensinuRuyulasanig : 3

TuseringssazIaNNISIEUDVIBNLILAUATILIN UTENTANTSIEUBVIEVIEaUIINNTITININRENY : lTudwiusesas
15.0 99431uRdunUlASINIg

waAaslisaviiag : 10.0000 um
FIUIUNUILAYUITUAN : 200,000,000.0000 113
FIANVIINUIAMUNLAUDVIBATILIA 1 10.0000 UM

S19aZDUALNULAY

Usendnnsveanudnsfivziidunisiiniuyuaavzifousaztunulasinislaedonnlasuauiu
YOUIMNFOOVUILAW UL

o
o o

el U3Endnnisegafiunisaanarilaeddiwauseloviawanzintuiinemu uwasdiombheamuiud Ay

4. N1SUINITIANTINDYU
nsawuludnr@evieatanii (Derivatives) : asvu

nguszasdvasnsamuludynyi¥eviedrmiin (Derivatives) :
Aoy ya o ¢ = .
- NHlANTngUszaALNaanAINEe (Non-Hedging)
fulsurenisamuly derivatives : wuuliddudau
35mslunsAules Global Exposure limit : Commitment approach
ansndaunisamuly derivatives gega (Maximum Global Exposure) lsitfiufasas : 100.0
nsawulunsansnidyyirdeuiearmdiun (Structured Note) : advu

v

NAYNSN13UINITNDMU (Management Style) : sjwitlvinausznaunisiafoulmigaindndvild

o

3 (active management)

ANBALNITIIYNANDULNUVDINGINY : IenanauwnuLuulidudou

5. Msudertianulgamu (class of unit)
UsENNISUUITlanueanu :
- sssuifloavdemldaeiGeniudfionamu
- sypznamIveviesuleAumieamu
- AvsusglovinenBviafionisess (SSF)
318119 class of unit :

1. ¥ota : UINFRAN
\Wuvliauitanisesn (SSF) : Ly )
seaRuauAazylavueamu : YilasudeAumhvamuLuuUng
ABsUY

wingdmiugamuidesnisnelaandiusiisvenisau (Capital gain) uagavaunauszleyiainnisamu (Total
return)

2. Yot : UINFRA-A
\Wuwiauitanisesy (SSF) : Ly )
seaRuaufazvlavueamu : ¥ilasugeAugamuenlulf
"1 5/ 33



a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

ANDSUNY :

wingdmsugaamuidsanssunglaainateannmsuefuniisamulaegnluda

3. §oelo : UINFRA-SSF
L‘flu‘*lj‘ﬁmﬁamiaau (SSF) : L‘ﬁu

FeaRuaufazslavuEamu : ¥llaen1soay
AB5UNY :

wianedmsugamundsInsamuieSuavsUseleviniind wavaaniiaslasunaneuunuanmsiiaduvemig
asuluseerend (Total Return)

S18AZLDUALNULALN ; -

6. NMsa1eRuluna

Fodo ylgurgnisIneRtuluna
UINFRA-N laiane
UINFRA-A Taigne

UINFRA-SSF Taigne

waninauainsIneRuduna :

1aidd

Aviuaal 38135 uwazdednialun1sdnetuiunauntoniieasu :
1aidd

7. M3SudeAunIgaU
3178119 class of unit :

1. Foein : UINFRA-N

¥
P2

yaAtusvaassudedy : lifwun S waumissamutusuasmaiuiedy : laifmun

2. Yagie : UINFRA-A

yaAtudvasnsiudeny : lidmun  Sutumitamutudivesnsiudady : lismua

ee.

e

D.

3. Jodo : UINFRA-SSF

P

yartuAvaansiudedy : litwun  Swoumiseamutudvasnsiuiedy : lsiftwun

Q.

ASmssudefumiavasmu :

- wuunaeiitavesynengamu

- buudnluia

stozanlunsiudonu : s
nsfuBeRumicsamu : ffeviwamu lifoudsarmin
eazBuniaiy :

TUALBYAIENITUTRAUIIEAIYY >
W1 6/33




a [ [ a a [} o a Qdy [
nanNuLUa gﬂumﬂ Tnavaa damuiuiia duns1ansataas andn Wun

. ﬂ']ii‘U‘lI’e]ﬂ‘u‘Vi‘U’JEJ@QV]ULLU‘U@@EJW‘LJ‘W@QN&QVIN
ﬂawuavLﬂmimmiswaﬂwmaaﬂmimnmummwamwmaamu MﬂLLmL’JﬁWLiNL‘U@VI’mWS a3 14.00 u.

msmsvuum%ﬂwmsmm

‘Ui‘b“vmﬂﬂ’]i‘ﬂ”ﬂ’]L‘u‘Uﬂ?iﬁi@?A@UﬁM?UIMNﬁUUﬁNUﬂWi‘U’]EJ‘VﬁEJi‘Us(J’EJﬂu (ﬂ’]iJ) ?1’15“’N‘LJﬂWJ’]EJﬂU%H’JEJaQWUﬂ’WEJI‘H 5 uyinisan
mmummmmammwaauam Naﬂ’m‘u’lEJﬁ\WluLLa”i’]ﬂ’Wi‘u’J‘EJ@Q%U‘U’EN’JUWWW%U‘ZIEJﬂu%‘u’lﬂaﬂ%‘u IﬂEJQJSLﬁuUi’JZJ’JUMEJVMW
ﬂ’1i“U’e]QB\I‘U3'”ﬂEJ‘Uﬁiﬂﬂﬂﬁi‘ﬂﬂﬂ’]iﬂ@ﬂ%‘u@ﬂﬂﬂi”L‘Vlﬂ%uaﬂ‘@m%u%ﬂu@%ﬂEJ’JﬂUﬁiﬂ%ﬂ’]i‘ﬂﬂﬂ’ﬁﬂ’e]x‘mui’m LL@“’N‘Ui”ﬂ@‘Uﬁiﬂ‘WI
LﬂEJ’J‘UENGL‘lJWN‘Ui“LVlﬂ ‘U\‘l’ﬂ"“ﬂﬁf}\laﬂi"“ﬂﬂﬂ(ﬂ@ﬂﬂi"miviﬂﬂ? IWEJ‘Uiiﬂ%%ﬂﬂ?iﬂﬁﬂ%‘ui’)ﬂlﬂi”ULﬂEJ’JﬂU’Ju%EJﬂWm’ﬁIuG]’Nﬂi‘”L‘V]F%N
nambiualudvlsdvesusendnng T,ﬂsJmﬂaumumwmmumﬂsﬂmmmwmaaﬂmawu ﬁi@’lﬁﬂ?i@‘lﬂﬂ@‘u‘ﬂ”Lﬂuﬂ"li’e]WU’JEJ
ﬂ’JW@Jﬂ‘“WQﬂi‘VILLﬂNﬂ’e]ﬂ/i‘U’JEJaﬂﬂ‘lJI‘u@uqﬂm 11U e-wallet %30 prompt pay Hudu ‘VTSEJ"DWEJLUUL‘Uﬂ"U@ﬂi’eJ@JﬁQ%WEJLQ‘WW“’T"‘U‘UEJNQ’E]
‘VI‘L!’JEJ&\WJ‘L! 131 "Uﬂﬁﬁ%?ﬂlﬂi‘lﬂﬂﬁﬁi@ﬂ?ﬂﬂ@EJNﬁuUﬁNUﬂ’]iSU’]EmiﬂiUsdﬁ)ﬂu (ﬂ’]ﬂJ) ‘VN‘N WWNMNQGﬁUUUGQWUIWLL‘NWJ’?@J‘U?”?N?’I

Il

. mismjaﬂwmaaﬂmuwaﬂum

ﬂ’eN‘WL!L‘U@ EJI‘HLGIW Iﬂauaa Fautuda 814‘1/\]5’1?19139‘%%63 BRI ‘Wum ﬂ”WQ’]iﬂJ’]iU‘ﬁ@ﬂuWu’JEJaQVlu@G]IuiJ@IﬁLLﬂNOEJﬁu’JEJ
aNNU lumuﬂav 12 mqmmawuwawswwms 1/1ﬂu‘ui‘wﬂﬂmiavﬂsvmmmwaﬂwmaawuamiumimawmsmm
VliWUa’N‘ViU’WWNL’JU‘lSIJG]"U’eNUTHWQﬂﬂ’ﬁ LLGI‘VI'Iﬂ’)‘uﬂﬂﬂaﬂLUU’J‘LAV]hJﬁ’]iJ’]iﬂ‘UWEJﬂNWLJ’JEJﬁQV]‘HI@ IMLGBULUU’J‘H‘WWﬂWQﬂIU ‘1/1\‘114
maswamwmaaﬂmamiummwmimmﬂmimawama‘uLmusuaﬂ mﬁmi‘mnaawulﬂawu ﬁi@ﬂ?ﬂﬂ’ﬂﬁ?ﬁﬂﬁ way/vmsonmls
FSANVRINDINUY LLau/‘VﬁaﬂaﬂL‘UEJﬂ'lﬂiUﬂ/]l@i‘U‘ﬂ’]ﬂﬂ?iaﬂﬂu waz/vsonszialuan (cash flow)

miﬁz‘hizL‘ium%’uﬁaﬁwﬂ’maqm

uwmwmifmmmmEJﬂwm&Jaamaﬁiummﬂmammu melu 5 Juhnsdudeaniudagamnindgduans yae
vmaaaawuLLavimfmmsammamummsimaﬂwmaamuasﬂ,‘um Imwiwumamwaﬂmmmamﬂimamiﬂams
ammiﬂaawumaﬂiuLwﬂwuaﬂwmﬂumumL@&muamamsﬁ]@msﬂamum LLavN‘Uiuﬂ@‘UﬁiﬂﬁmLﬂEJ’J"’ZJENIuG]NﬂiuL‘VIﬂ Fovz
AINANITNUABNITTITLIIAN I@EJ‘Ui‘HVH](ﬂﬂ’]iﬂaﬂ‘ﬂui’miﬂiu‘uLﬂEJ’JﬂU’J‘LJMEJ@W’]ﬂ’]ﬂUG\NU%L%ﬂ@ﬂﬂﬁ’]’ﬂ’lLLﬁ’ﬂULﬁU%GﬁJ@ﬂ
USENIANIT Imaﬂwﬂaul,aulfmumLaumﬂmaamawmaaawu mmﬁmimﬂ,mamuL1Jumimmammaumfﬂ,w,mwaawm8
awulueuan Wy e-wallet %50 prompt pay Wudu viSednedudainasex aamaLawwuiuwawaawmaamu LAz InEINg
lﬂswmwmmaﬂ,mEJwauuauumﬁmwmw%awummwawmaaa‘vmlmmemﬂmaﬂ%

nanLneus LWNL@NHWW?U%U’JSEN‘WWUUW LWEJﬂ’]iE]?JlI
Iuﬂﬂiﬁlﬁlﬂﬂiﬂﬁlﬂ‘ﬂUﬁMLWE]ﬂ’ﬁE]E]lI‘Vﬁ@WH”JEJBQV]U“U‘LMLWEJH’]?@EJEJUU inmmiawuwﬂﬁ’ﬁumuaawuﬁuaqmawmaaamuu,mau

17
°

3’1&Ju,sm’]&mwmwmwmmamaam LLayLmammwmaaawumaﬂu‘wmaaqwumwmmmiﬂumummumu maﬂiqflasﬁu waLIn
Ruamuwsagsen1snNisn1s “dineu senneu” (First In First Out - FIFO) Wit mwaa‘wu MUIYAININ ’waaawmsamu
aqwuiuﬂawuswLwamﬁaaumawmaaquuum‘wamiaaﬂuwauﬁwmi LLaﬂummmU‘Eauwmaaqwumﬂﬂawuiamwa
RERRH] mawmaawumumLwamiaauau i‘vmmwmmaaumwaawmaaqwummwﬁuLLﬁﬂIuﬂaamuiauLwamiaamamamw
S louti

“Ui“l?}‘l/ﬁmﬂ’]iﬂuﬁ]ﬂ'ﬂ’mu\‘iﬁ@iUi@Qﬂ’]?ZJ’]EJﬂu‘Wu’JEJ?NV]‘LJﬂ’eNV]‘LJi?lILWEJﬂ’]‘ﬁE]@iJMiEJWU’JEJaQWUSUUWL'WE]ﬂ’liE]E]lI AUNSNLN TR
’Jﬁﬂ’]‘ii’lﬁlﬂﬂuﬂ?ﬂu@lﬂﬂl@iUﬂ’J’]ﬂJL‘I/m‘lj’e]‘l.l"\]’lﬂa’mﬂﬂu Nae. LLayﬂﬂﬁQVl‘LNﬂE]ﬂﬂﬂa’]’ﬂMﬂUNﬂE]‘Viu’JEJﬁQ‘V]‘HLJJE]JJi’IEJﬂ’]TU’]EJﬂu
VU’JEJGQV]ULWBLUUSUBQJGLLﬂNQE]‘WH'JEJaQ‘I/l‘lﬂ,‘LJﬂ’]'Sﬂ’ILU‘HH’]iEJULLUULLE?WN'S’]EJﬂ’]iﬂ’l‘lﬂL\‘va@Uﬂﬁaﬁi'ﬁJWWL‘W@JLG]JJ ‘V1‘§E]Lﬂ‘U1’3L‘LJ‘H
Vlﬁﬂﬂ?‘lﬂﬂLﬁ]’]WUﬂQ’]u‘UENﬂi@Ja'ﬁ‘W’]ﬂiﬁ]i’mﬁ'@‘Ulﬂ

umnaﬂum‘a%’u%@ﬁu

ﬂiilm’]i'i‘UGEIE]QUWUUEJaQVIULLUUE]G]IUlIG] ﬁ]vwaﬁmww%ﬂwm&Jaﬂwuamiuumlmmwawmaawu lafulag 12 ﬂiﬂ(ﬂ’]ll
@aWUﬁ]‘U@ﬂUiHWQ@ﬂ’]i I@EJW"\]’ﬁm’W'Wﬂﬂ’liﬁ]’]EJNﬁﬁl@ULLV]u‘UENG]‘i’Wﬁ’]'iWﬂ’eNVlubLUaQVlu Vﬁﬁ]ﬁ]’]ﬂﬂ'ﬂﬁﬁ%ﬁ LLﬁu/VﬁE]ﬂ’]lﬁﬁuﬁiJ‘U@Q
RN/ LLau/'Mi’e]@E]ﬂLUEJﬂ’NiUV]vLWi‘Uﬁ]’]ﬂﬂ?iaﬂ'ﬂu WaZ/MI0NITUARUAR (cash flow) VNUUTHV]“\]@ﬂ?iﬁ]uﬂ'ﬁuﬂ’lﬂlﬂiusﬁaﬂu
Mmaamuamiumimnwmaamumwmwmmﬂnuismﬁuawwmmmi

Noulvdy :
USENIANTSURanUATETIILUTUUT wily wag/visewliudy “n1ssudefuniisamu” amundninaeiuazReuluiusenianis

m‘wum LLaULUu"LimeaﬂLﬂmmaﬂmum’mmmmimms N.8.6. I@EJUTEWH]fﬂﬂ’Iiﬁ]uLL?NI‘VINﬁQ%u%iﬂua?ﬂwuﬂuua&lﬂﬂ 3 au
wu17/33



y
=\

nmmuulﬂ Elvlulﬁﬂ Tnauea tawmuuia duns1ansnlaas dan Wun

yhmsnewiuduliuins lasasudslinmumadulasussuidndans el nmausuuse ulafenandreduasuluie
Usglendlagsinveneauuazgtieniigamu

UBNNLDINNTANIUENDIUFITD “miimjaﬂwmsawu” FINAIVIIAU memmwaamuammvﬂsuﬂia wily Bevdu
Tafifientos m'«avl,ﬂu"l,ﬂmwaﬂmemLLavNmﬂwuwwwmiﬂmum Imamsﬂs‘uﬂia wAly mnmammuavLU‘LAI‘LJLW@U?IEJ%
Imasamamawuuavmwmaawu LLavLﬂuiﬂmmaﬂmmsmsuaamummﬂmvmsums N.8.6. Imauswamﬂmwmﬂmawu
mwmmuﬂmuaamw 30 amauumsﬂsmﬂaau ag19lsin mm‘dummlummmmm 17U mmiﬂivmﬁimﬂmwamm
M58IUTENIAN S TunsalNLAY Lﬂ@ﬂ’]iLUaEJuLL‘lJamm\‘lLﬁi‘wﬁﬂ’ﬂ WioinmsUdsunlamnenisidios MI0ANIUNITAIN T Y
Talwsngau Wudu ‘inmmmiavﬂsvﬂm‘hﬁmaamaaawuwsmimEJmwam dumaduleiveauseninnig

P Y o w A a A o = o & A '
L\"]'E]‘L!‘L‘U UVINNA Wiaﬂﬂﬁiﬂﬂqiigﬂ‘u m‘sI’e)‘u Wiaﬂ'ﬁs‘U‘Uﬁ]ﬂu‘Wu?ﬂaﬂnu :

. ﬂ']i‘?fﬁ“’ﬂ?iU‘?IE]ﬂ‘u a‘uLﬂaawmaaﬂmmwaﬂmwa mamwaauammumu
‘VlaﬂLﬂm‘?/ﬂ‘IJﬂ’]iLaEJﬂ‘mi"“ﬂ’ﬁﬂ%aﬂuﬁu’lEJaQ‘VluL‘Uu‘Viaﬂ‘VﬁWEJ
UTH‘VWGWﬂ’]i@?‘ﬂWﬂ’]iﬂJ’]‘U’li“ﬂ’]‘mEJﬂuVI‘LJ’JEJaQVluIﬁLLﬂNﬂ’e)‘Vi‘LJ’JEJﬁﬂWULUU%ﬁﬂVﬁWEMiEJ‘WﬁWEJZ‘W’EJ‘LJLL%NLQU?!@ Iumaﬂ,mmalﬂu
(1) ﬂENV]‘LJi’JiJhJﬁ’m’ﬁﬂ‘U’]i”Nuﬂﬁ‘sﬂ’]ﬂﬂ‘uﬁ‘u’lEJ@Q%UI%LLﬂNOEJﬁu’JEJaQ%ulﬂ 1314

(2) Nﬂ@ﬁu’)ﬂaﬂﬂu%ﬁﬂsﬂﬁEJﬂ‘LJ‘Vi‘LJ’JEJﬁﬂ‘V]‘LlG]ﬂaﬂ‘ﬂ‘ﬂ‘”iU‘Zﬁi“ﬂW‘UWEJﬂ‘Ll‘VT‘LJ’JEJEN‘V]‘LJL‘U‘Ll‘VTaﬂ‘Vﬁ‘W8%36W3W83‘UE}‘HLLV}UN‘U

» Msideuimuanisisyummefumheamuiuuigfenieamu
Uidndamseuieushmundissruefumheanuuniiomheamuiimdmefumieamuveinemusiudaliudald
anelunsdiitmueliulasims feediAuninsdsielud }

1. Uigdamsfinnsanuds fenudelasgaiauazaumgaunainidunsaiidmglamavilsdsi Tagldfumnuiiureuvesgua
HAUTEleBUUa?

(1) fvgdnduvilbililansnsadmieg d1eleu vannindvionindduveanamusnidaliosaumnausa

2) ummwv]ﬂmammmlulmmmuLaumﬂmaﬂmwamamwaauwaamhmmmm@nmﬂﬂm Fammsananeguenivilens
AIUANUDIUITENIANTS

2. wawmEJaa‘muumaaﬁmmwmaaawuﬂaumaiumaivaunm‘mmwmmiwmwmmimaﬂuwmaammaaﬂaamiwLU@
1mﬂmaﬂm8uuammmm 1 annarduly wasAndusnsdaudsesas 0.5 maauammaiflmmﬂmaa LLaumeLamaUsyIsJﬁuumlﬂm
imaasuaualummummfﬂmwmaawaqLLaviwmmmiﬁmmmm

Wit mmaaumwmmimiuLqummaﬂwmsaaml,mwaawmaamumma 1 50t 2 memﬂ'm]vmmumimmalﬂu

(1) Laaumwumﬁummaﬂﬂé’lumuamummiuuLLmuwwaa‘mm&Jaamuumaqmmwmammuuu uwalasunsHauy
nd1neu

) meaammaawuﬁﬁﬁﬁam&JﬂwuwmwubuaﬂmmwaamiLaaumv«ummﬁmiummsmuwmaawu naenULTALNEAD
NaawmaawuiwawmsﬁaamumlﬂiwmwLiadmﬂanmmamﬂ@G] TngnaY

(3) WAINSLABUMUUATITEANVBAY maumﬁmaﬁwmmmmmmmwammmuaau LLamaﬂgmmﬂmummmwawaqmmLLa
naUsylevinude 1 mamﬁmawamammwmawaﬂiﬂwumma 2 siodinnulaewau NIl UsEndanisasueunngliy
guarauszlevidndunisunuild

(@) Iuiymwnﬂmaaummumﬁmaummsmu ‘mﬂmwawuwawuawwﬂwmaawulumqnmmﬂmﬂwswwmsiwamu
Mmaawuuu T,mamaqszmumsznamuLmmaa‘mmsJawumummmuwmmaamaﬂuﬂawaq

. LQ’EJ“HVL“ULLaanE]ﬁ]’]ﬂGﬂMﬂ’li%@ﬁﬁiLLﬁuﬂ’]ﬂ@Uﬂflu’JﬁJaﬂwu

1. G\’lll'VIaﬂLﬂm%%ﬁ’]Uﬂﬂ’]uﬂmuﬂ’iillﬂ’]'Wla’l@V]u%iﬁ]ﬁ’mﬂﬁ’mﬂmuﬂiﬁllﬂ’ﬁ N.8.9. MIDAMLNTIUNT N.8.0. USTNIANIMUA
WaZ/%30 WLLfﬂ‘ULWMLG\N

2. ‘Ui@i’lﬁ]ﬂﬂ’liﬂi@uq‘ﬂ‘ﬂuL‘UEJUMN’JEJ@QV]'LWUU{]Lﬁﬁﬂ?iﬁﬂi’luL“UEJUﬂ’]‘iIE’JUWiE]ﬁ]’]u’WWU’JEJaﬂVluﬁUENﬂEN‘V]“LJTJlIL'WE]ﬂ’liE]E]llWﬁE]
Mu’)&JﬁQWU%u@LW@ﬂWi@@N 191 L‘W’Eﬂ'ﬂLUUVLﬂG]’]iJV]ﬂ{]WEJ’]EJﬂWWUW

3. %umwaﬂwmaawuamhm ‘Ui‘l&W]ﬁ]ﬂﬂ’liﬂaﬁﬂlu&%ﬁlm‘iUI@u%u’JEJalelﬂu‘U’J\'1‘1/1ﬂENV]U?U%@?]UMU’JEJ@QWU@WIUNW

wouly dadnfn nslivielisudenulidudsunitsamuniuds :

inwmiﬂawui’mmmmmLuumﬂmmam thu 5 ’Jm’ﬂm’i nuu,muimumimaumunmmaﬂm’gmﬂmumm ﬂ 8.6, I@EJ
“u18/33



a [ [ a a [} o a Qdy [
nanNuLUa gﬂumﬂ Tnavaa damuiuiia duns1ansataas andn Wun

inammiﬂawuimwmsmmm Nﬂ’l’]ﬂJL‘U@IﬂUﬁ%i(ﬂLLa”E’ﬁJL‘VmﬂNNa’l"lfﬂ"lL‘LJ‘LJWE]%‘“\TUﬂ’ﬁ‘U’e)?J’]EJ%U’JEJ@QVIUIVIEJI@iUﬂ’NZJL%U
ﬂJ@U‘U@ﬂNWLLaNa‘UiuT,EJ‘UH ﬂimLﬂ@LVIGIG]’W@J‘V]‘U?"’ﬂ’]ﬂﬂ&l”ﬂiillﬂ’]iﬂﬁﬂ‘U‘Vlaﬂ‘VIS‘WEJLLa‘“maWWMam/]iWEJﬂ’muﬂ

L\‘i’f)‘u‘lﬂJ ﬂ’]i?J’]EMU’JEJaﬂVI‘U
UIENIANITY am’auawﬁmvwmsmmaﬂmimwm YU %i@ﬂﬂ w@skisy wag/vMIeseiunism LHUﬂﬁGﬂMﬂWﬂQ%S%U’JHaﬂVIU

¥
VY A

LLav/‘maEJﬂLaﬂmawa‘mmaaqmmwmmmmmqmu Imsﬂ,mmLmimmsnawm&Jaﬂmmw‘umamﬂuﬂmﬂ,mﬂsmmamma
Uil

1. nsdinmsnemhsamuiinduneliAndgmlunmsuimtasdanisnesu lidesdunsliaansodssdndiunud
ngVIBRImLe mam%vmawﬂﬁ’lummimmaﬂmwamvaﬂmmaiwLﬂuiﬂmmmﬂivmml,avuiamamsawulm Misene
TiAnNaLdsIBLAnNa U

2. ﬂsmLaﬂmimamauaﬂivﬂaumieua‘vimaawumwmmmslmumﬂmjwmaawulmﬂmaamummmuaﬁ

3. ﬂsm‘wmsawa‘mmaaﬂmuuuwawﬂwmmwuwawu LLav/mammuLﬂwnusuaaﬂaawumuﬂ’nmmumlmuaummn
drlinnuanznssuns nan.

4. mm‘wmsawa‘mmsaﬂ‘muuuuwawﬂwmmumumummﬂawmLﬂumnqLauwuswmmmﬂm‘uaummimmmmmlﬂawuiu
ansUseinele ‘mamﬂLﬂummiﬁ'lummsammimmiﬂawﬂmﬂuiﬂmmmmliwmmaﬂﬁuaaﬂaawumuﬂamamuumuaqm
mﬂwmlﬂamnulumwivma ) )

5. mmwﬂawu‘dmstmgLaﬁlmu way/videsziumsaiiumsmudidstemieamu uay/visonian Addomieanmuyes
nosu

6. n3dIBUN mmnuwmmmimmmmmmLﬂuiuﬂwsﬂgummuﬂgmma %i@ﬂ{]iuLUEJ‘LW]LﬂEJ’J‘UEN iy ﬂg]wmammﬂ‘umi
Joafunazusuusmmeniunienisnense wiemuiiuidnianmaiuaumaiofnvinausslovivenaamu & LY
A wag/vieteidemieruiuiinveumanguinglustnanvesuitninnis

'Ui‘H‘V]Q@ﬂ’]iﬂ@QV]U?’J@J@'N‘VTEJ@ﬂ’]i‘U’]EJ%U’JEJaQ‘Vm ‘VT?EJ%EJW?U?’I']GQ"U@‘MU’JEJ&Q‘VIU I‘LJ‘?J’NquJuL’Ja’m‘Ui‘H‘VWWﬂ’]i‘WU’J'ﬁ’]ﬂT‘U’]EJ
’wmaaawusuaaﬂaa‘vmsmLﬂmlummaﬂmamammLLm 1 ﬂﬁ]'lﬂﬂ‘U‘lJlU LLﬁ“ﬂﬂLUuaﬁli’mﬂLL@iaﬁJa“’ 0.5 maamammammmmmaﬂ
LLa‘“NﬂLL?IE»Ja‘Ui“’IEﬁI‘uSﬂlubl,ﬂiUi@ﬂﬁJ@ﬂJaIUi’]ENWUﬂ’]iLLfiﬂﬁJﬁﬂﬁEJ’eJ‘L!‘VIaQLLﬁ“i’]EJﬂWUﬂ’]i‘UﬂL”UEJi’]ﬂ’] Iﬂ&JLL‘\]QNﬂ@%U’JSﬁQV]UV]@Jﬂ’]
awawmsaqwuhLLaﬁmmmaammmmwmaaam Wa@(flﬁmlﬂﬂLB»JEJG]?JWQEJ‘VT‘L!’JEJ@Q‘V]‘IJTWEJEJ‘LJLLa“’NaﬂﬁﬂuWﬂ‘lﬂ‘lﬁVﬁ’]Uﬂﬂﬂﬁ
‘MEJ@TUﬂ’]ﬁﬂ"’d@‘lﬁ‘l&’lﬂﬁﬁﬂﬂﬂ’l&l’)ﬁﬂ’ﬁiﬂ"'] IﬂEJ‘Wﬁ‘LJ

memﬂ'mJaamuawﬁmmamumawa / maaauma&mwmaamu LUUﬂ’]i‘U’Jﬂi’]’Mi@ﬂ’l’Jiﬂ‘lﬂ Iummﬁm@’m%’mmnﬁudﬂ
ﬂ’]i‘lﬁ&JﬂiUﬂ’Wﬂﬂ@ﬂﬂa’Y}ﬁ]uLﬂuﬂiuiﬁl“duﬁﬂﬂ(ﬂ mamaﬂiumuiuwwaﬂnmmaﬂaawwﬂmauwaawmaawu TngusEndnnsazilaime
EU?JlIaLLauLLR]QIMN&Q‘VW‘V]T]U&’NVW’]E]EI’N“U(’]Lﬁ]uﬂﬁﬂ?i%&]ﬂiUﬂWﬁﬂ“ﬁ@/ﬂ’]ﬂx‘lﬁULUaEJuWLJ’JEJaQV]u T,m&memmmimﬂﬁumﬂlwm

WNVIL?J’]OQVLWQ’]EJLLGQJV]’JQQ

8. Asssuteunazaltane
8.1 AsssuLduusau
Al eTIBeNAUINNBIUTINNANA :

1. ¥agjo : UINFRA-N
UszanamsalddnefiGenivannnasusiunsiun Tusasliiudesas : 5.35 sel veaarmindduansves
BT

2. ¥@gio : UINFRA-A
UszanamsalddnefiGeniivannasusiunsiun Tusaslbiiudesas : 5.35 del veayarmindduansves
BT

3. ¥aga : UINFRA-SSF
Uszanaunisanldanefieniiuannamusiuiaun Tudnslitiuiesas : 5.35 sel veswarmingduanives
NOINUTI

S8 YALNULAY

VN‘H AN TTUTELANTIIAIAINAITIIAU "memwamqumamwaiﬂmam“ mamwau’immuaammnu (ﬂ”lll)

QEJNVLiﬂG]’]lI mﬁiimuama ﬂﬂ‘lﬁ]’]EJVIQW,JGW]Li?;lﬂLﬂUﬁ]”lﬂﬂE]WliJi’mmﬂm’Jm’]ﬂ(ﬂuLUumiUiuMWMﬂ’ﬁ ﬁ]\iE]’]ﬁ]LUaEJULLUaﬂ%
“1u19/33



a [ [ a a [} o a Qdy [
nanNuLUa gﬂumﬂ Tnavaa damuiuiia duns1ansataas andn Wun

AUAIULNUNEEL Imsmuam‘uﬂa%mm U YUINVBINDIYY mu’sumaamwawu LLa~/‘v15aiusufmmaqmmmsméua
maﬂmaﬂwuwawumummumﬂ Lﬂumu iaumaamﬂamﬂumeumﬁsiuLuaml,avm%maLmavmamimmiﬂimwm
suwsat,ﬂasuuﬂaalﬂ IﬂamiﬂsumeumaLUa&JuLLUmmammaﬂmﬂﬂmwaﬂLﬂm%mmummﬂmvmsums n.8.9.
ANNUA

8.2 ArsssuduunazarlddnefiSeniiuainnasusou
1 = o =
AgTsulinn1sIanIssed

1. Fado : UINFRAN

‘Usull'mn!ﬂ'ﬁﬂ']555llL'L!‘c’]llﬂ']iﬂﬂﬂ']ii']ﬂﬂ IuamiﬂluLﬂuiaﬂau 2.14 G]E’]‘U GU'eNllaﬂ'WﬁWﬂﬁumﬂﬁwﬂﬁﬂﬂﬁﬂuﬁﬂq
‘Viuaum%mwBﬂluimiauﬂﬂﬁiiuLuEJiJmsmmi mﬁismuﬂmml,amaﬂiﬂ%u LLauﬂ753§1JLuBNUWSWuLUSHWUQSaQWU
%aﬂszmmLLmuammmuwmmmuam‘m‘wSauﬁwﬁmﬂmamumuuwmmiuuammwElaua‘lnﬁ £ {j"{l"imu IWU"QQJ
mmmmﬁiiuLuaumﬂanmm’]mu LLauUﬁiﬁzm"i]Wﬂ'lﬁ"i]vLiEJﬂLﬂ‘UT\]'TﬂUﬁJ%ﬂENVHJT]lIﬂ’]EJIU?uEJuL’Jﬁ'IWU?HWﬁ]@ﬂ'ﬁLWu
dUAIT

2. Fodo : UINFRA-A

ﬂ‘summmimﬁ‘siuLu‘c’Js.lﬂ']ii]ﬂﬂ']ii'lfJU 1uami'11umuiaﬂaw 2.14 WE’J‘U ‘Uaﬂuamm‘wﬂaumﬁmwﬂmauam
%uauw‘mmwﬂdlulmiammﬁiiuLuauﬂﬁsammi ﬂ']ﬁiillLUEJQJNﬂLLaNaUT”IEJGUU LLa”ﬂqﬁiﬁJLuEJlIUWEJV]”LUEJ‘HﬁU’JUaQV]‘U
GuaﬂﬁzmmLLmuammmuwmmmmam‘m‘wBauawﬁﬂiﬂmamumauwmmmmamm‘waauam £ ‘f]ﬁ]ﬁ]‘uu IWEJQ'”
ﬂ']u’lmﬂqﬁﬁillLU?J@J@Qﬂﬁ’YJLU‘Ui’]U'JU LLav‘Ui‘UV]QWﬂ"ﬁQ”LTﬂﬂLﬂ‘Uﬂ"lﬂ"UfUGUﬂ@ﬂV]‘LJTJlIﬂWEJI‘UquJ“L’Jﬁ"IV]"U?HWﬂﬂﬂWiLWH
gAY

3. Fodio : UINFRA-SSF

‘leummmimﬁii&lLuﬁmmii}ﬂmii'\ﬁlﬂ Iuamﬁlmnmaﬂau 2.14 W@‘U %aﬂuam%i‘wﬂaumwmﬁﬂmwam
Muauwwmwﬂﬂluimijmmmi:uLuaumsmmi mﬁiimuammLLawaﬂiﬂwu LLa‘“mﬁiiumwmsm%uau%maawu
GU’eN‘m&mLLm‘uﬂmmmuwmmmmamm‘wHauawﬁﬂiﬂmamum’mwmmmuamm‘waauawﬁ 3] {]ﬁ]ﬁ]‘uu Iﬂﬁ‘ﬂ‘”
mmmmﬁiiuLuammﬂmuﬂusﬂmu LLa‘”‘Ui‘HVI‘ﬂ@ﬂ’ﬁﬂ”lﬁﬂﬂLﬂ‘Uﬂqﬂ‘UQJfUﬂENVJUTJQJﬂWHIUi”H”L?ﬁWWUiUWQWﬂWiLﬁU
dUAIT

1 = v 3 =
AsTsusudguanayszlevisned

1. Fage : UNFRAN

UsummmimsﬁuLuauwﬂuawaﬂiﬂwuiwﬂ Tudnsnlsiiiudaeas : 0.08025 el Eumuammwaaumwmm
msuamwuaummmmaqiuimammﬁiauLuaumiwmi mﬁﬁmmammamaﬂsiaﬁuu wazAsIINHyNUeEIDYUY
Myaamu GuawmmLLmummmuwmmmuammwsauawﬁmamamumauwmmmmammwaauawa  Jaqtu
IG]EJﬁ]uﬂ’]U’JElJﬂ’lﬁi’iiJL‘Ll‘c’JllGNﬂa’nL‘U‘L!i’]EJ’J‘L!LLau‘Ui‘H‘VWWﬂ’]iﬁ]uL'iEJﬂLﬂU‘i]’]ﬂUEU‘UﬂENWUi’JQJﬂWEJIUiuEJvL’Ja’WlUi‘lWl
IAniiuaNAIg

2. Y080 : UINFRA-A

UsummmimﬁsiuLuﬂmNﬂLLaNanuImmin °luam'ﬂmnu‘5’e)ﬂau 0.08025 G]E’J“U ‘U@ﬂuaﬂWW3WEJﬂUVN‘VI§W‘Wm
W‘I'JEJ?Jﬁﬂ']‘V]uﬁTJVNﬁQJﬂ‘V]8@11]1@5'3&]7’]’]6351]L‘LJEJlIﬂ']i"imﬂ"l? ﬂqﬁiiwL‘USﬂJNﬂLLaNﬁﬂivIS‘ﬁu LLauﬂ']ﬁiﬁJL‘LJEJﬂJTJ']EJV]uLUEJu
‘VT‘H’JEJaQV]‘LJ %aaﬁmmLLmuammmuwmmmuammwaauamﬁﬂiﬂmamﬁmﬂmuwmmmuammwaauam tu ﬁ%‘uu
I@EJ'ﬂuﬂ’lL!'JiLlﬂ']ﬁiillL‘LJEJlI@Qﬂa']')Lﬂu5'1EJ'JL!LL@«;U?T&WI"UWﬂ'ﬁ"ﬂuLi?.lﬂLﬂU'ﬁ]']ﬂUﬂJ“Uﬂ@QWU?’JNﬂWEJIuquJvL’Jﬁ']‘l’]‘UiUV]
ﬁ]mmimuauma

3. Foeio : UINFRA-SSF

ﬂs“mam'ﬁﬂ'lﬁ‘siuL‘IJSJaJNmLaNalJi”IEJ"Uui’}EJU 1‘149(5]5']11%““5033” 0.08025 @YE]‘LJ ﬂJ@QQJﬁﬂWW?WﬂﬂUWQﬁ@JﬂWﬂ
mﬂuaﬂmuaum%mwaﬂimlmiauﬂﬁﬁiimLusmmifmmi ﬂqﬁiiﬂLUUNNWLLaNaUSVIH“UN LLa”ﬂﬁﬁiimuammwvwau
WLJ'J‘EJ?IQ‘V]‘LJ “U’ejx‘l‘mﬂmLLmuaﬂmmuwmmmuammwﬂauaﬂnﬁﬂi\‘lmamum’suwmmm:uammwSauam [y {]QQ‘UN
I@EJ%“V’V]N'JZUQ'W?SNL‘UEJQJ@ﬁﬂa'nL‘UuiqEJ’J‘L!LLa”‘U?H‘V]‘\]Wﬂ’]i"ﬂ“’lﬁEJﬂLﬂ‘U‘mﬂ‘UfU?jﬂ@QWUi'JlIﬂ']EJI‘Ui”EJ”L’JE’IW‘V]‘U?U‘V]
%mmimuamﬁ

1 = = ] S
ﬂ']ﬁiillLuElil‘L!']El‘l/l&UEl‘lJ‘ViU’JEJﬁ\?‘I/!‘Ni']EJ‘U

%1110/ 33



a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

1. Yagi® : UINFRAN

ﬂiuil'\ﬂn!ﬂ']iﬂ']ﬁiiilL‘L!‘EJN'N']EJ‘VluLUEJ‘lJWu'JEJaQVl‘Ui']EJU 114?]915’]‘111Lﬂu538au 0.428 WEJ‘U SU'EJ\‘liJaﬂWVWWEJﬂUVN‘WlI@
‘Viﬂ@nEJlIaﬂ’]‘WL!ﬂu%ﬁﬁll@Vlﬂﬁlllifﬂi'lllﬂ']ﬁiiilLuﬂllﬂqiﬂﬂﬂqi mﬁiimuwmmamaﬂiviwu LLa“ﬂ’]ﬁisﬂJLuﬁJﬂJ
mw%uau%uwawu ‘Uaﬂm\‘iml,l,mummmu‘wmmmﬁuammwEJaua‘V!ﬁﬂNaWaﬂ%uamummmmuammwaauam
[y {]QQ‘U‘U IﬂEJGU“ﬂqujmﬂqﬁiillL‘LJEJZJﬂ\‘lﬂa’nLUU?WH?ULL@”UiH%‘G@ﬂWi‘G”Li?JﬂLﬂ‘UQWﬂUiU?jﬂ@ﬁVlUi'JﬂJﬂ’]EJiUi”EJ”L’Ja'WI
Ui‘lﬁ%ﬂﬂﬂqﬂﬁuaﬂﬂ'ﬁ

2. Fodo : UINFRAA

ﬂi“mmmimsﬁuLuEJzumEWI“LUElu‘I/m%EIaWIuiﬁEJ‘U 1uam5ﬂ1utﬂusaﬁla“ 0.428 WEJ‘LJ GUENlIaﬂ'WﬁWEJaUVN%lIW
'Vmﬂ']EJZJaﬂ'WWLJﬂ‘UVNﬁlIﬂ%ﬁﬂlﬂiﬂiﬁﬂﬂqﬁiiﬂL‘L«!ﬂllﬂqiﬁmﬂqi ﬂ']ﬁiﬁllL‘UUllNﬂLLaNa‘Ui”Iﬂsﬁu LLa‘“mﬁiiuLuﬂu
UWEJVl”LUEJUﬁU')EJaQVlu ‘UENGUNGNLLmummmu‘Vlmmmmammwﬂaua‘wﬁm‘ﬂa1amfﬂumau%mu’amuaﬂ’mwaaua%ﬁ
[} {JT\]T\]‘U’U ImEJR]“mmmmﬁsi:ﬂL‘LJEJ;JMﬂa’nLﬂuiﬁmuLLa”UWﬂﬁmmiﬁ]”LssmLﬂUﬁnﬂummﬂaﬂ%ui’mmsﬂmvwL’Jm‘w
waf\mmsmuaumi

3. Y00 : UINFRA-SSF

ﬂi“’u’]Mﬂ'ﬁﬂ']ﬁiiNL‘L!EJ&I'L!'TEWI“’LUEJN%U')EIENVIU?']EIU 11499]5’113“1’114588?]“ 0.428 C‘]@U mamamm‘waauwwm
MﬂmﬂuamwuaumwuGWIEJQVLSJlmmmaSﬁNLusJiJm'iﬁmm'i maﬁmu&lmmuamaﬂiﬂwu LLa ﬂ']ﬁﬁﬁlll,u‘all
U']EJVIWLUEJUWU'JEJaQVlu SUE‘NSU'NGNLLG]'J‘UG@"\]']ﬂ']u‘ﬂF’WU']mllaﬂ'WﬁWElﬁua‘Vlﬁ?’]5\‘1a"la\'ﬂ"\]‘Llﬂ\nlﬁ/lﬂ']u’)mﬂaﬂ']%ﬁWEJﬂuaVlﬁ
37} ‘f]i]ﬁ;‘uu IﬂElﬁ]wﬂ']ﬂ')ﬂ«lﬂqﬁﬁillLu&lllﬂ\‘ma'nLUU?WEJ'JULL@wUﬁUVI?]@ﬂWﬁf\]uLSEJﬂLﬂ'Uﬁ]'TﬂUinSUﬂa\?V!uifllJﬂ']EJELu3uﬁJ”L’]a']'V]
USHNIANISIAuANAIS

' = ] =
AN533U Luﬂamll“?ﬂ‘i:}’mﬁaﬂwu MR\

Uszanaunsan Tudaslaiinudesas 0.214 sel maamam‘m‘wsJaummmvmmamaﬂ’muaumwmwsqlgﬂ,mamm
5ITUHBLNITINNT mmimuwMLawanv‘Iwu LLa“ﬂWﬁiiﬂJLuEJiJ,J‘u’W?Jﬂ“LUEJUWH’JEJaQVm ‘UEN?J’NGNLLGI’JUQ@%WWJHV]
mmmuammwaauammqmamuamuﬂnmmmuammwaauam 3] i’]wuu Iﬂﬂ%”ﬂ?ﬂ’lﬂiﬂ’]ﬁiiuL‘L!EJﬂ,JﬂﬂﬂaTJLU‘LJ
87U LLa‘”‘Ui‘lﬂ‘Vlﬂ@ﬂﬁﬁ]‘“LiEJﬂLﬂ‘Ufﬂ'm‘UﬂJ‘Uﬂ@QWNi’J@Jﬂ’]EJIHi”EJ“’L’Jaﬁ%ﬂi‘@%ﬂ@ﬂﬂimuﬁmﬂ’ﬁ

Ansssuiaunisdndvune : Lif

ANSISULHENDUS : 3

Uszanaunisansssutiey Tudnsldifudesas 2.48775 el suawammwaamawamwuauim nouRnAIsTTULTEY
N13IANTT ﬂ?ﬁiiNLuEﬂJNWLLaNaUS"’IH‘U‘H (m:u) AsTsuLenuengdyu (ﬂﬂll) ﬂ?ﬁiiNLuﬁJNﬁU%ﬂ‘H’mﬁaﬂwu (mu) e

ﬂ’]ﬁiiﬂL‘lJEJlI’E]‘LWILiEJﬂLﬂ‘Uf\]’]ﬂﬂ’eNVIUi’JﬁJVIEJ%’WIUﬂ’ﬁﬂ’WU’Jm%Wﬂllaﬂ’WIiWEJﬂu’dVlﬁ (iﬁll) & auwmmmgﬂammwaaquﬁ
VDINBDIV U

= a a ' o 19y da <
INYASLDYUALNULAN (ﬂﬂﬁ‘ﬁllLUEISJLLaﬁﬂW&L"U‘\I']EIVILiEJﬂLﬂ‘U'i]']ﬂﬂE]\‘l‘V!Ui')&J) :

ﬂ’]ﬁiium%ﬂu%ﬂiﬂwﬂﬂ’ﬁaﬂ%u '{jﬁ]ﬁ]‘U‘UEJﬂL’]‘lJ ‘1/N‘Ll 'UTEW]’QG]ﬂ’]‘iﬁ]']‘i]ﬁ/lﬁ]“’LiﬂﬂLﬂ‘Uﬂ’]ﬁiillLu&Jll@ﬂﬂa’]’J IﬂEJﬁ]“’LL‘iN’JUVILﬁJﬂG]ﬂ']
ﬁiimuawﬂiﬂmmiawu 1wmﬂawuaaawumwmwuﬂuuaamw 30 U IG]EJ‘i]U‘Ui‘”ﬂ']?‘iN’]UL’JUVLSZJWUENU?EWI‘i]Gm’ﬁ

ﬂﬂﬁumammiﬂumumeﬂumﬂﬂawuim AU ee3

(1) Frdavilasasznduiug Andelavanyssuduiug Aldredumanain msweuninmg laensdanaseng
Bnslala naenUNTIRFUNLY FNBUTULULUINDINUTINLAL uq (&) vt TahiuSesay 0.4280 sel VosyaAMINF
GYGARNILEVAY

() m‘[fnmamm Tunsaeudyd afiuinungmne Anldanesine 1/1Lﬂmmﬂmiﬂgummmmaqmammﬂgwma kG
UEN1AYDIANIANUTENIAN TN ﬂ’ﬂ‘ﬁ‘i]”lﬂﬁiaﬂ’]ﬁﬁmu&m%LﬂEJ’J“U@QIUﬂ”Iiﬁ]ﬂﬂﬁﬂaWIUS’JSJLEU‘L! aldaneiiAntuainnis
ARNFIUNO mamimmum@Lwamiiusmﬁmu‘[m VYBINDIUT I

(3) mdnviuazAdaRuNTIBNUlEoUaNNE Usena 91891ue199 SadenisasUsznaniladeiunsneiulazAllediy
Tunmsdnviuazdadiu ludvelWeadnyBnesmu ayadnyuansdvslumheamu SL‘umawwmaawu Tushdsmefuming
NI Laﬂaﬁmﬂmmaqam muivssndnnsdavintunufiddneunagnssunms na.e. fuun

(4) Ardnvih Feitat LLavamaaLaﬂmiwmmﬂummﬁ’lmmemﬂmqmﬁammﬁﬂmmu vﬁaLaﬂmiau‘l,wmmﬂmawuuawm
LLUamaaa%muLauamwmaawu Laﬂmﬁmm VlLﬂEJ’Jﬂ‘Uﬂ”Iianu LLavLaﬂmﬁmmma‘umﬁmLumm‘umﬂawu

(5) A19AYIN ITNI wazdndmladeTrIuaueIEMEaImI 1NUTUITEELIAMNREY $1891uUsEANT Yansnemu

#1111/ 33



a [ [ a a [} o a Qdy [
nanNuLUa gﬂumﬂ Tnavaa damuiuiia duns1ansataas andn Wun

LazvdeLoNaNTauY fadfontwadyu

(6) Anltae (G3) I‘uﬂ’]imL‘L!‘LmWJ’ENNﬂLLaNﬁﬂi“’lﬂ%ﬂ%ﬂ@ﬂi@ﬂ%Ui‘H%%ﬂﬂ’]iﬂgUMM’]MﬁUW‘W weBgnAdulnnaunu
ANMLEILANUSINIANT Lwaﬂiﬂwuﬁuamawmaawuuamawusm wWiodloldsumdsanndinauanenssunis
n.8.9. m‘lfumamung‘wmaLwasﬂmawﬁmmﬂmm ﬂ’ﬂ‘lﬁmEJI‘IJMSG]@GHN%U%J@W@W]U

(7) Aldanglunissutrseniidundndausu ununsissniisetuannunsiansuiant asssuiioura Asssudon
NUIEAY ANl URRNTSH A1USEENSIAN A1ARTINeY ATUARTILDY ANSANUNLENENS m%mw;amﬁismuauéu
Todiifieadesiumessns ﬁﬂsﬁf\hsJLf“ﬁlmﬁumﬂﬁmeﬁ!wé’ﬂﬂwﬁ’maaﬁ‘m%ﬁaﬂ%@qé’ulﬁmmnms%’usﬁﬁwﬁﬁ’gsw%’wéﬁu%u
(8) misumaiuﬂwiiusmvuumajwmaawu ﬂﬂmwiumssmvLqumsumaﬂwmaawu

(9) ANSTTULTINTUIAITAN) Frlusuiiens LLavﬂﬂ%maauq Pfeades

(10) Arensuanut Arsssuseuuazalddiedue Tunsgevendnning

(1) ldanesineg lunstszdad wazidinnesusiu smdsssudumnamdnning (i)

(12) mlFsefiinarnnisiemunisany mamLuuﬂml,wamsiwmsvmim

(13) fld91e Asssutlon AanSens vianEsulaiiiniuvdeieaiesfunistemevdnnindvdonsiansudeiilily
n$wdaunsondnnindvslunarsaUseme Wy nsdam Tldun Sutey dweu aua inusny Jostunausslen f
sysudlon wavaldanesluniswaniUasuitunsisnsUsena nstewdu Asssusiion LLamﬂsumsmmmmﬂums{]amu
mwmaaﬂuammamﬂaaumumw mammLasaauimnmsz’eNmJmsaﬂ‘mﬂwaﬂmwsmﬂuuavmfmlivmm iU Sy
Fouwananih wazaldTensomsssundeudug muiiseas sfeeldane LLavmﬁﬁmuwau‘LmLwaimaawummia
awﬂwaﬂmwamnma WHudu @il

(14) mﬁsimusml,amﬂﬁvmamSﬂ,umiaawm FaswdensasiaaeunindaurslunaysnsUssme mmiﬂwmgmma
AR mnmumﬂmiﬂgummmmm W3OANUNYMINEY 30UT2NIAYBIENIANUTENTANISA UKaZ 13952 URyT
(15) ﬂﬂﬁzjmﬂuﬂﬁmmmaaamiﬂwmmsuaaﬂumwaau%amawﬂumwiuwm (GRR)

(16) prssauiiadmiunsHUsNsmaTesi ey iletszsnmEnn NS a e global custodian dwsunseinig
asulusnaUseme uay zaldefiinainnisantdatisysnan (failed trade)

(17) Asssudleuuazviorliingvesuknnudnnindvisensndduluiaussinaveinamu suiamssullouuasnson
IﬂnmaauimmLﬂmmawaqmumﬂmwaauiumaﬂivmwuaﬂﬂawu

(18) Anltaenee 9 ‘wmmmaaﬂmaammm wu M3dnUszyuiteniisamu nsvenRitoniisamu Aayadn Al
Insdwid Arlnsans Amnviuy Lﬂumu

(19) mmwuwaﬁmwanmwamamamsLwaﬂiﬂmﬁlumimminaammmaiwmmwam mmﬂaammamiamﬂu
ilodidovdedansndnninduazasssuonnisvisionslusnsssme
Wil esssuloumusionsdananndnadiu 1mwmwammeﬁamwiﬂmawu maﬂwau’l,mmuam,mmﬂu GRURGE
U3tdanseanuiniTandeuntasnsssieudanan mﬂwmmmwLﬂmﬁuaaumiLﬂaauLLanam’mwmwuamqu
WaEgINalanIe wionBaulavhusafieniu @) Lwalmﬂulﬂmmgwma maﬂgLﬂmsmammamwmwm

¥
Ay

8.3 ArsssudeufiGeninuanndasdevsedionteasu
ASISULNENNTUIBUEAMUY (Front-end fee)

1. F0¢0 : UINFRA-N

weulvlunisimuadnsiAsssuiisnntsvieniieasyu : il
Uszinaunisasssudsunisueviisanuludnnldifuiesay 2.0 vesammiigamu

2. ¥a8i® : UINFRA-A

waulvlumsinuadnsdsssudeunsuieniaeaamu : Ll
Uszananisasssudsunisueviisanuludnnldifuiesar 2.0 vesammiieamu

3. ¥98i® : UINFRA-SSF

waulvlumsinuadnsdsssudeunsuieniaeaamu : Ll
Uszanansasssudsunisueviisanuludnnldifuiesar 2.0 vesammiigamu

Assaniisunsiudofumiosacu (Back-end fee)
Wi 12/33



nasnuiUn gluaa Inavea Famuula dunsianineas 8a3n Hua

1. §0¢0 : UINFRA-N
Nau1°u°lumimwuﬂamsqmsaiuLuaumiiwaﬂwuwawu 1aid
Ui“mmmimﬁismLuammsimaﬂwmaaamﬂuamﬂuLﬂusaaav 2.0 YRIYaANUIYAY
2. ?IEJEI?J : UINFRA-A
NaulﬂflumsmwuﬂamsﬂmsiiuLuﬂumiswaﬂwuwmwu aid
UiummmimﬁﬁuLuammiiwjaﬂwmaaamluamﬂuLﬂusaaau 2.0 YBIYAANUIYAMY
3. "UE]EIE] : UINFRA-SSF
Nau‘hf[,uﬂ'ﬁn'muﬂams'lmsiiuLuaumiswaﬂwmaawu 19l
UﬁvmmmimﬁﬁmLuaumﬁsmamummaaamu’tuamﬂuLﬂmaaaw 2.0 YBIYAANIYAIYUY
ﬂ"lss‘suLuﬂumsamﬂaawuwamum (Switching in)
1. ¥a8a : UINFRA-N
am'm'lssimuaun'ﬁauLﬂaawmaawum BMNIIANTITUBURINU V'Tqmﬂnamuimmsﬂé{ﬁﬁw%’mﬂﬁ
et wazanUSemaanisou

UszaaN15onIIA1S STULlEUNISaU L‘UEIEJ‘U‘V]‘L!’J EJﬁ\‘WI‘lJL‘lJ’W RI1ANGTTUHENANUA
N81417]1Uﬂ’15ﬂ'11/mﬂ6ﬂi’]ﬂ’]ﬁii&ll,‘u&lllﬂ'liﬂﬂL‘UEIEJ‘NMU’JEJ&QVIUL‘U’T 1aid]

Uszanaumsasssudeunisdunasumsasuiilusnsliiudosas 2.0 vesyarmieamy
2. ¥agia : UINFRA-A
ansAsssueunisduasuniteamudt . SsiAnssuillendieniu iannewmusmaelduTEndans
WU kaINUTENINN1ToU

UszaaN15onIIANS SIULEEUNTSEU Lﬂaau‘wm EJ’s'N‘VI‘lJL‘lJ’W RI1ANGTTUHENANUA
Nau‘lﬂumimwuﬂam'm'mimuaun'ﬁauLﬂaauwmsawum 1aid]

Uszanaumsasssudsunsdundsumsamuidlusnsliiudosas 2.0 vesyadmieamuy
3. ¥@ejo : UINFRA-SSF
ansAsssueunisduasuniteamudt . SasiAnssuilleniieniu iannemusnaeliuTEndnns
WY kaaINUTENINN1ToU

UszaaIN159nIANSSIULEEUNTSEU L‘UﬁEJ‘lJ‘V]‘L!"J EJ’s'ix‘i‘VI‘lJL‘lJ’T RI1ANGTTUHENANUA
Naulﬂumsn'muﬂam'm’mimuaumiauLﬂaauwmsawum 1aid]

Uszanaumsmsssnionnsduiasumheamuiiilusnlifuiesar 2.0 vesyarmoamu
AssIUENNsuUABUIgaIuaan (Switching out)
1. ¥age : UINFRA-N
dnsAsssueun1sduasuniieauesn . dnsiAsTIullefen iy ansalduildsusenludinesusiy
NMelANISUTMSVRIVTENIANT UavuS¥ninnsau

Uszunun1sansiA1sssutisunisau L‘UE‘IEJ‘LJ‘VI‘L!’J gadidoan : nTIASTINLHENNAAUA
L\i'é‘lu‘l“UsL‘Uﬂﬁiﬂ'l‘WL!ﬂﬂﬂiﬂﬂﬁﬁiillm&lllﬂ']iﬂilL‘Ua&]u‘iﬂU’JEJﬁ\WI‘IJE]EIﬂ Taidl

Uszanaumsassauisumsduidsumheamuooniudnaliiiuiesas 2.0 vesyarmiigamu
2. ¥oda : UINFRA-A

ansAsIsueun1sduasuniieaueen . dnsiAssuillenieniu ansalduildsusenludinesusiy
MelANITUTMSVRIUTINIANIT UazuTEnianisau

Uszaaun159n1A1s STULlEuNISaU L‘UaEJUWLI’J gavvIugan : RI1ANGTTUHENANYUA
N8141‘1]114ﬂ’15ﬂ'11ﬂ14ﬂElﬁ‘li'lﬂ’lﬁiﬁ.ltu&lllﬂ'ﬁﬂﬂL‘UaEJUWLI’QEJaQVI‘LIE]E]ﬂ aid]

%1113/ 33



a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

Uszananisasssudeunisdunfeumbeasueenludasiliiusesas 2.0 vesamviigamu
3. ¥aga : UINFRA-SSF

dnsAsssueun1sduasuniieauesn :  dnsiAsTIIleNaeiy serinansalduUdsueantudinaamu
538lANMTUIMNTVRIUTEINTANT wazUIENian1sdu

E]ﬂi"lﬂ']ﬁiiiuu&lilﬂ']iﬁﬂL‘Uaﬁlu'ﬁu’lElﬁ\"Wluaaﬂ 7\]']ﬂﬂaQ%Ui?ll:ﬂ']Eliﬂ"UiiS}"Vlﬁ]ﬂﬂ']iLﬂﬁnﬂu bLliﬁ

amiﬂmsiimu&mmiﬁuLﬂaﬁlu‘wu'waémuaan 7\]']ﬂﬂaﬂ%ui?ﬂﬂ'\ﬂiﬂlli@%ﬁ]ﬂﬂ']iau @9\37?‘175531]0481]%
m‘mm

P o o ' P [y i ' ™

Lﬂau‘lﬂun'\in’mmﬂ'e)mqﬂ'lSiiuLumm'liﬁULﬂaﬂu%u'wamuaan : iiJiJ

Uszanainsesssaisunsduasuneamuooniudnsliiudosar 2.0 vesyadvieamy
ArssTuLileun1slouniagasu : &
A1sTsAllen : 10.0 UM
ABvI8aINU : 500.0 e

W3aLABYURY : 500.0 11U
AsIsuLaun1soaNEnNasuanansumieamy : Ll

AUSunsalveAunlteaunausTaziiatonsaniualulasins (Exit Fee) : Ll
' oA =
A1ssaendy :
AssTueNduY : auiade "eaziBuniianiy (AsssudeniBeniuangdersedtiontisamu)"
ludnslaiiiu Souaz vosyarmMLUINaImNY : -

AN

a a a ' a aa < v X A ya '
gazBuaiuAY (AsssusaniEeniivangdedevedtoviisamu) :
- mﬁﬁmuwmimaw% ana mas miaaﬂiwmaawuiuﬂimwmawmaawusawa
8M3515780158% 50 UM mumaﬂwm ‘wumamaiJiVImJumuiammﬂamuiau Imm%ismLﬁumﬁsimﬁwmﬂﬁﬁwmg

amﬂmumumm@miwamimmfm

- ﬂ?ﬁiillL‘LJEJlIﬂ’]ii’e]uLﬁuﬁTlﬁiUﬂ’ﬁLﬂaﬁJLQHﬂHiVLLﬂNﬂ@MU’JEJaﬂVI‘U IuﬂimLaﬂIﬂiﬂﬂ"liLW@L‘U’W Uiy U3 ‘LJN’]ﬂ?J’ENNﬂ’eJWU’JEJaﬂVI‘U
WWEJ’EJMi']LLa‘“L\‘l’e)u‘hJW/lNﬁU’]ﬂWﬁN’]m%ﬂﬂ’m‘u@

e

5 ' = Y i Y v & W - =~ oA Y A N a Y oAy A N ° a Y
Vail ArssTuiendang 1y diududnsnviundyaaig (6n3) vsen1dgsiaeney (Gn) vsenEdulaiusafediu
() Viud

MwazBeauiuin asssudounmsvemheamu Assandounsiugefumieamu Asssulounsduidsuniheamu

W1 ANSITULRE

Mu’wawwumwamsaau

IUﬂim‘VlL‘U‘Lmqiﬁ‘UL‘UaEJ‘ui'”‘Vi’JNﬂ’eN‘Vlui’JiJL‘W’e)ﬂ’ﬁ’e)’e)iﬂﬂ’]EJIG]ﬂWSUS%Wi“U@QUi‘HW‘U@ﬂ’]i UTENIANSazenIY AsTIuLile
FINAD LLGWN‘LJ ﬂ']ﬁiiﬂiL‘L!EJ@Jﬂ’]iﬁUL‘UaEJHWN’JEJ&QV]N’EJ@ﬂI‘UUS‘H‘WQ@ﬂ?i’e)‘ufﬂ‘”LiEJﬂLﬂUsLu@GIiW‘bJLﬂ‘lﬁ@EJa” 2.00 ﬁuaa:uam
‘mnaaqmsuammmmsmamﬂ@wunumiwEm'ﬁamﬂaawmaawul,mimmmw 200 U §19 1 518019 IWEJ‘US‘EWWWHWS
ﬁi@ﬁdauUﬂu‘uﬂﬂi“U’]EJi/ii’e)i‘U‘ﬁEJﬂ‘u%”LiEJﬂLﬂ‘U‘ﬂ’]ﬂNﬂEJ‘VT‘LJ’JUaﬂ‘lﬂ‘lﬂﬂEJ(ﬂiﬂLM@NQ@%U’JEJ@Q%UEJH?\WEQ&ULUaEJ‘L!‘Vlu’JEJa\‘Wm

[y
o

el Usendnnisenadaasssulisudnaniuddsdersediiomhvamuusiasnauviseudazauliviiuld lneusendnnis
U wadeadninaeilunsAnAsssutieu Tngasusslimsumaivleduesusendanis

8.4 A5N15AUINLALANINBASITUL Y

F’Y{L"Ui]']EJ‘VILﬂEJ’JL‘LlaQﬂUﬂ@\?‘WNS’JN@WNV]SWUGLUMTUG "i']EJauLaEJG]LWNLG]lI (ﬂ']ﬁiﬁNLUEJiJLLauﬂ'ﬂ“UﬁﬂEWlLiEJﬂLﬂ‘Uﬁ]’]ﬂﬂax‘i'Vl‘u

i’JiJ)" QM m%ﬂElﬁﬂﬂﬂa\‘lﬁ/!ui’mmuw\]’]ilﬁ]i\i IG]EJ‘US‘H‘VH]G]mSGnEJﬂ’JWiJLMuSUaUGUENN(ﬂLLaNaUSWIEJ‘UUlIﬁVlﬁVH]uG]G]f\]’]ﬁlm
%1114/ 33



174
=\

a [ [ a [} fsa ad [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

' I

= P QY ' o i = 2 a o G I v o & v K%
ﬁiiNLuEJNLLagﬂ'ﬂsU‘U']EJW'NG] Wﬂﬂaq'ﬂu(i'gﬂLWEJ'J‘VIS’E]LQ@EJMW‘U']EJL‘U'Llﬂ’ﬂ‘lmqEJ?J@Qﬂ@QY!Ui’J@JLUUinJ'JU YU ﬂ’ﬁm@‘ﬂqﬂﬂ’ﬂ‘ﬂ
o ado v

' o | <, o o A ad a wva a o aa o
Fadanandandulununannistnduas UL TRMNINU NS usesnly Weumsgunsdydniuanunguuiey
98NN

8.5 n1swasunlasansssutieuvsaanldang

(1) Mmssdunslunsdindnisiiuvseandsssullouvseldanevenasu

mswasuulasisssudion/dlde msafiunsvesuiEniang

1. msiudsssuden/aldtng

1.1 snuiiszylilulassms

1.1.1Imﬁua"mﬁﬁixﬂulmqmi Shee) 2 o L > 3

1.1.2 admimfiimrs 1

1.1.2.1 nsahiiv > 5% vesdaniiszylilulasans Vimdanasedlésunimien> aruddidhineummuaeiy 15 fufuusiiuiaisuas

%1115/ 33



a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

= . a LA o a aw v
nswasuulasisssudeu/anldEne msaliunisvasudEninns
a > v
. o] q o P g s s a e
1.1.2.2 nsa@bAU = 5% vesdmmitszylilu Ao WiFombensuamih = 60 JursunsBenifuiintuwasudslidninmumsiu
TAsams ey 15 Sudfuudfuiideuuvas
1.2 wansdlumniasens Vitndnnsdeseni> euflalasens

2. msaasssuiieu/dldEne

2.1 pwitszulilulasans - 2 aus 3 st o e da a4«
: Uawe? Wifaoqunmuanelu 3 fuhnsfuudiuiiimsSenduanas

2.2 wndnslumniiszylulasenns Tiusendansaunsaveudlalasinis InglddedninnuiureunisudlalasimsluGesd

nanl

L i figufusnsveisaussoznanfounds 1 Jiuusiunuseninnissenifuasssndey/aldanssanaiiudu

2 madawedeyadosnseinlagisnsivmnzansuwihliiulaldidamuldsunsudeyasnanegaiis

> fuilunmsnuuszmenanssunisiifuamanuindiendninas feuly uayisnislunsvenidfeviivasyuuaznis

%u1 16/ 33



a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

IUTLYUANOVUILA UYDINBINUT I

) IummwﬂawuiamuamuaamwmavmummLLavﬂamusmmﬂmﬂﬂLmLismLﬂumﬁismLuaumiammimuamw
SovazvayarNINGaugvs U3Tmdnnsenadsunlainsdaiuansssuiounisianisdinarndusuudenfuay
gn915euazvayarNINGAugYS ImamﬁisuLuwmiammﬂmmvLﬂuamml:ummwiaaawummﬁisuLuaumsammi
memwmmmmaﬂm‘u’lusmnmwﬂawuimmaﬂﬂmaamwmaumummhEJmmmmmammmﬂwammaawm
Tneussndnnsasinusenlifidtnmuresuitnians mumm’l,mu,avmuﬂmumwuawauuauumimwaaimja
AU

9. 1ATRINBUITNITANULTLIENTNATDIVIINDINUTIN
1. ¥agia : UINFRA-N
A A 3 v v & yo L QY
- invasiian1sivualvigamulugiunisealdang
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Tuﬂmmnwauhmwmwmmim‘vmm U3sminnsveanuavsiieslivieliliiedasdlouivnsa
Aesanmedesifldmnnomuianmadoniome IngagAiafiasslovivosgfiomirsamulagsiy
Juddey

N94U37U feeder fund wag fund of funds Luaﬂawuﬂmsmmmﬂ% liquidity fee ‘inammifﬂ‘v
%1 17 /33



a [ [ a a [} o a Qdy [
nasula gluhn Tnavea Famuiunia durisranialaas 8adn Wun

f1saunaidunisliaenndesiunasulatenis
FNYALLDYALNNLAY : -

n1sUsuyaAmIinddugnsiiegasnisauiniaziioudunulunstevieningauvenamnusan (swing
pricing) :

nawusIMIY
dnsngegaliiiufosas : 2.00 veyarmigamu
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Tunisiansan LLau/mammau”Lﬁ]Liaamm FAetastunsliedesiie swing Pricing Tufuyinistu
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Tngusendanisazldimanunisuieuntlsamuliiy : 7 uviinis
Tunnsauian : 30 Tu

19D UALNULAL ;

UEniIansenafiansanisnmsiuamaunnsueRumiieau (Redemption Gate) Iianensdif
\eaanunnsalliun® viiedsviliudaaunisalenaaghing Iﬂ&JUi‘t‘z}VIﬁ]ﬂﬂ’liﬁ]”WT\]ﬁﬁmﬁﬂﬂ‘fjﬁ]ﬁ]EJG]’N‘]
fietes W fenufumivlunainderensngaduy, anmedeweinainanasinn1azund, anm
AFRIrRINBINURAUNG, an nadesainaamulidenadosiuusinunislaneuranaamy, anislanau
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RnuUn@, 1Aannslanauannndl Redemption Gate fifmunly wietlhduduq finsenvaninadesves
waﬂmwwﬂawua%u Wl Usendanserafiansanld / Redemption Gate Fuansatuluusias v
nsfdnsldiasesiledl LLavmmiamwumaaﬂﬂJLwauwamumimwiummma Gate Threshold ¢
sl,ummmﬁwwmimmmLﬂauimLwam:uamumsmmluﬂﬂmms Gate Threshold lunsdlfisnan
Redemption Gate aﬂ%mwwvﬁfuﬁwms%maimﬁé’mhmawam%aﬂmwu’wawuam%mmﬂawu
m‘a‘umJuaﬂwwiwaauamﬁmmmammmumLmﬂumamﬂmw Gate Threshold 7iu3swmannis
R i maavLaamaﬁmsmmmwulﬂmmaﬁwmwmmmiﬂ’mum
inammiavwmimmﬁumﬁmﬁmjaﬂwmaawumm Redemption Gate tnemsiadenudndiu
(Ero rata basis) Gummmiueﬁaﬂwm&JawuLLavaULﬂaawmaawuaaﬂ a1 Juiilldl Redemption Gate
ol mmiwaﬂwmaawmmvauLﬂaawmaawuaaﬂmwmaauu vsEvianisazthluvinsens
1mummimﬂfdsfmﬂummswaﬂwmsawuLLavamﬂaawmaawuaaﬂimmmmmu (pro rata
basis) ImsﬂmjmimmmuﬂawamammiwaﬂwmaawwmvauLﬂaawmaawuaaﬂ WIOUIEM
ammimfﬂLﬂsﬂmmmsaﬂLaﬂmmawaﬂwm&Jamnw,l,avaumaawmaawuaaﬂmuwmaamﬂwaa
mhgamuilddidsiananled LLavmwmmmisuam'guawﬁmuuwauasuamuwawuwmumuﬂﬂu
NfaNTaN LLau/mamauimaqmm fAedestunsldiedesiio Redemption Gate TuSuvinisiu
Wil ‘uwmmmiﬁuaamuawamvlfdaemwdaaLmeﬂmsmmumﬁvmmmsm Redemption Gate
ldun nsenidn Redemption Gate feusvarnaiirnun viensliiasesdioduuny Redemption
Gate (§dl) 1ua3mw1mmm*msmsmmaﬂwmsamﬂumwmaﬂm U3tndnnisenavzenidndnds
mEJﬂwmaaﬂmLLaua‘Ulfdasu‘wmaawuaaﬂwwmmmﬂaﬂuiwmi wazuddligfevmieamuiign
sjmaﬂmaﬂmsﬂmnm
ails memmﬁ%mmiimfaﬂwmaaww,ayauLﬂaawmaawuaaﬂlmmu Redemption Gate
mmwmiwaﬂwmsamu u aummﬁwaﬂwmaamu LarURdamsTeRnuAETiarSuR oAy
mhgamuvieduasumeamuiunit Redemption Gate Aiusznldls
USemdnn1se1afiansanimun Redemption Gate uay Gate Period Tuusiazadaumnsnaiile us
Redemption Gate qzlylsng Redemption Gate fudh waz Gate Period 2¢ldunnndnszduAL
seylilulasenis
Uswmmmwamauammuﬂwmemaamamw Gate Threshold aufiuEndnnsifuannis Tneas
USuanlaisiindy Redemption Gate dushiiszylulasens viell Meandenisnisimumdulusmisd
UTENIANISAINUA
dlefinsly Redemption Gate USmdansazudsligievhoasmunsiulaglidng
Iuﬂﬁml,mLaaulsummmwmmimmm Uitmdnmsveanudvsiieslivdeliliiedestlouimsniny
Lamamwv‘ﬂaaauﬂlmmﬂﬂamummwmmmewa lngagandsisUselorivesiioniisamulag sy
Juddny

nNou3IU feeder fund ua fund of funds Lilenasuuanemsiinsly redemption gate UFEMIANS

gRnsananiunmsiiaenadesiunesyulalenis
JazIBuARUAY ; -

- mshivenialiSuefuniteamuniumdisuliveasngasudaniafideuisAuniieasyu
(suspension of dealings)

U3EnInANInamusmaIRnsaaniiunisidgegaliiu (Juiing) : 5
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2. %989 : UINFRA-A
o = o vy < o T QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsunavisessesnaniinivua (liquidity fee) :
nawusINlY
ansAsTsIlew liquidity fee liifiusowas (vasyarmgam) : 2.00

S19aLDUALNULAY ;

‘Lunm}ﬁéﬁamaaamuﬁmim&iﬁwmaamu viedundsuminamuesntuiuhmstonsla Tned
YarfAseray 5 Yesyarvinddugvsuainamu wdusinsal usendanisenafnasssuiuunis
SnwranmAaes (Liquidity Fee) laludnsliiiusavar 2 veayar milsamu
vigninnisaginrsaneniiumssaiieunmsinwianinades (Liquidity Fee) lasdivannisluns
wm'mnLUu"L‘UmuuiamEJLLauu,mvmi/mwmmﬂ'iimmm m%wmmwmmﬁ%amm ffeatos
Taun amwraaawaamwaauwﬂawuawu viieanmeaiaremingau viedadudulafinsznuanin
AdpsvRImdNNINSTnemuaY Immﬁwamﬂiimawmmﬂmauaﬂiummmimsﬂmammﬁwuaa
WA/ M3auNRAgIY LLau/‘ViiE]ﬂ’i'iU'iuLiJUR]’iﬂ{jﬁ]ﬁlﬁmLﬂEJ’J‘UENLi/iﬂ‘i/iﬁ?iﬂiiii/i’ivlﬁiLW@IMﬁWNWiﬂﬂWLuumﬂﬂ
melunanuastiouly Gum‘vuw]
‘U‘iti‘i/if\]Giﬂ’i‘S‘UE]ﬁ\‘I’Juﬂ‘Vlﬁ‘Viﬁ]“UiUL‘W@J‘ViiE]aGi@Gﬁ’i Liquidity Fee fiSonifiuass Imaﬂimwﬂéﬂmﬂuami
geaniifvunlilulasenis LLa“’/‘ViiE)‘Ui‘ULW&Ji“ﬂUSJaﬂ’iﬂ’i‘i‘U’iEJﬂw/iu’JELIEiWi‘LWﬁE]ﬁULUaEJUE]E]ﬂ
LLa”/mszuaﬂlmmmwavL’JmmiaamawmaawumvLiemLﬂumﬁﬁuLuauulﬂmwmwaﬂmi
\IUANA2T Iﬂ&mswammsﬁ]vLﬂmimwmwlszimsummwmmi LLawiumuqaamsnauaauﬁuauaﬂmwui’m
viarnuntewnBuRivsEninnistiviun
U3tninn1sveanudniinsimunseazBoavdninad uay/viedouly uavdns Liquidity Fee i
LANANAUAINTZEIAINTNDATOMIIYAIY LLau/i/iiamammismmwmaawumaauLﬂaawma
aauennls lneusendnniseradeniiu Liquidity Fee Lmﬂmmu"l,ﬁmmauaummﬂwLmaamau uaz
mamauamammmmammawmaaqwuwﬂmumﬂ‘ﬂumiwmsm LLau/wiammau‘Lmiaqmm fiAeados
funstiesesile LiqUidity Fee TuSuvhnstuld wad Guann Liquidity Fee #iganifuldazindud
NowWu
Tuns@iinsliedasdle Liquidity Fee i U3Smdnn1sanunsadeniiu Liquidity Fee daiiuannnis
Uiummmwaaua‘mam&iam3ﬂiiﬂiuammauwaumumuiuﬂiﬁﬁaasui&miwaaummﬂawuiw (Swing
Pricmg) mamii‘wmmﬁﬁuLu‘aumisijamsii/imﬂaamumaymaumumﬂumisﬂamsimwaawuamawu
5711 (Anti-dilution — ADLs) wazannsalismiuiedesionimsnudsanmadesduls
pg9lsAn mﬂmmmuaummﬂivmﬂLwaUﬁmwaﬂiwmumqawawmmuﬂumammﬂawuwm
Asaanulunaanusaly Lﬂiamau"l,ﬂmmmﬂiwmﬂLwaai’mmama‘uLLmuIMﬂa&muLLmaaiqiﬂ
’Luﬂmwmaulsumwmwammim‘vm@i Ustinnsveanudvaiislivieliedestioisniy
Aosanmegesiifldmnnomuianmadoniome IngazAiafiasslovivosfiomiamulagsiy
Duddny
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N2NUIMU feeder fund wae fund of funds ienawuuatgmedinisly liquidity fee USENIANITIL
frsaunaiunislvaenndesiunaulatenis

SN9ATDYALNULAY ; -

n1sUsuyaAminddugnsiiegasnisauiniazioudunulunstevieningauvenamnusan (swing
pricing) :

nawusIIY
ansngegaliiiiufosas : 2.00 veyarwigamu
ﬁ’aﬁﬁgﬂﬁﬁa : Full swing pricing , Partial swing pricing

519D UALNULAL

ﬂENVIUE]']‘-Z]lIﬂ'ﬁ‘Ui‘Ullaﬂ’WliWEJﬁUﬁVlﬁﬂ’JEJﬁﬁﬁﬂ'ﬁﬂ’]u’Jm%ﬁ VIE)UG]UVWGLUW]?GUE]‘U”IEJV]iWEJﬁ‘L!GUENﬂENVlu
RPN (SWII’]g Pncmg) GUQ‘UTUVH]ﬂﬂ'ﬁQ Wﬁmmwiuuammms;laamum’tﬂumammmswm%amEmma
awumalwa“waumuwuua m‘lfnmaaﬂﬂmwamamwsmusuamawu Imawaﬂmﬂumiwmim%ﬂu
1UG]W§JUIEJU’]EJLLa‘“LL‘U’WI'N‘V]U?UVH]G]ﬂ”Iiﬂ’MU@ “lIQﬁ]”Wi]’]iﬂJ’]ﬁ]’]ﬂﬂﬁ]ﬁ]ﬂW]\?s] V]LﬂEJ’J‘U@\'i laun ﬂEN‘Vlull
EJE]G]ﬂ’]iVLﬂﬂ%JUﬁVlﬁ@EJNG]E]Lu@ﬂ ﬂ’eN‘Vlull8@91‘2181/138‘(1’]Elﬁﬁ/lﬁs[,ua@ﬁ"]u%aﬂm@LV]EJUﬂ‘U‘UU’]WU%Nﬂ’?NV]U
ﬂEN‘VlLllIEJE]G]ﬂ’]ﬂﬂﬂ@umﬂﬁ‘vﬁ@EJE)G]"ZIE]ﬁV]SI‘H’JUVﬂﬂ’]'ﬂﬂLﬂUﬂ’J’]ami’] Threshold mm‘wum i bld - ask
spread ‘VlLUaEJULLUaﬂvLU‘i]']ﬂﬂ'ﬁGZIE’]‘U’]EJ‘V]?WEJE‘TLJ mﬂmmwumu‘[,ummma‘mamwaau mmmama
‘Vlﬁ‘WElﬂuiJﬁﬂWWﬂaaﬂVlaﬂaﬂﬁ]”lﬂUﬂﬁl :umwamamwaau’iuﬂammma mmmimaummmaﬂimuma
mumuuamﬂ%m&mamawu Mia{jﬁ]ﬁlﬂaus[,ﬂﬁ/lﬂiuVl‘Uﬂﬂ’]‘WﬂaaQ‘U@\?MaﬂWSWEﬁllﬂaﬂVlanV]u VN‘L! USEN
ﬁ]ﬂﬂ?ﬁ@’F\]‘Wﬁ]’]'im{[fllsdamaﬂﬁuu’lmﬂ’ﬁﬂﬁEJSLWU@LV]R]‘&]NV]‘M@EJ LLau/Mi@ﬁNN@ﬁﬁu LLau/‘Mﬁ@ﬂ'ﬁ‘UiuLﬁJu
‘\]’]ﬂ{jﬁ]ﬁlﬁmLﬂEJTU@QW]”WIﬁ']iJ'ﬁEW]’]l@LW@I‘VI’&']SJ']SE]ﬂ”lLu‘Llﬂ']ivLﬂﬂ’WEJsLuL’Ja']LLauL\‘iau‘l“U 3% sumwuuﬁ] oy
‘UTl:‘Wlf\]@ﬂ?ﬁ‘\]ﬂfﬁ’lﬁﬂ'ﬁiﬂ’)ﬁﬂ’ﬁﬁﬂ\i GN‘U

1. miﬂiumamwmaaamummummimmam%mwmaawua‘wﬁ (Full Swing Pncmg) VED)

2. miﬂiumam‘wmaawmLawwwaumms‘wﬂawumam%mwmaaa‘mua‘ma (Partial valng Pncmg)
IG]EJU'iHVI‘{]G]ﬂ’]'ﬁﬁ]‘“‘Ui‘UllaF’WGU’QGU”IEJ'WLDEJaQVl‘LII‘LJ’J‘LIVHﬂ’]'i"lIE]EU’WEJVI@JUS&I’]EUW]S‘UE)LLaWU']EJVIﬂQB\IaﬂS”VIU
mamawmaawumaaﬂawu VN‘L! 3'1Ela‘”LE]Elﬂ’lﬁﬂ']iﬂ’]u’lmLUUIUWW%J’JSV]US‘UVH]G]ﬂ’]iﬂ'Wi‘Lm

Wi Uitninnnsenafinnsanld Swing Pricing Lmmsmﬁ’uléﬂ,uLwia‘”’“;’uﬁﬁmﬂ%’m%aﬁaﬁ
Uswammssuaamuamamvﬂﬁmwwsaamamw Swing Factor Mfiuass temuiivssndnnisiiuauans
Fovz Usmw;ﬂ,umuamwammyul"ﬂuimami uag maamuamammmmamamawmﬂawuwﬂﬁuuwﬂﬁj
Tunsiansan LLau/mammau”Lﬁ]Lsmmqa] FAetestunsliedesiie swing Pricing Tufurinnsiy
Uswammsmaamuamamummsaaumaawu‘mmiuLqumwﬁﬂsamﬂuwLﬂuaamwmaawﬂmum
msiifinsldiaesile Swing Pricing Lay UswammiawmEJaWnawmaaamumﬂmﬂtﬂﬁiﬂumswmsm
LLau/Miamﬂﬁ‘lﬂﬂLiawwﬂ fdedeanisldiadesile Swing Pricing Tufurmstu s Viendanisme
amua‘mamﬂuLﬂaammaqmsmmumﬂm6] wiﬂmLuumimammmﬂ,ﬂﬂLmeﬂmsmaﬂﬂumﬂm
\5@3ile Swing Pricing Tufurhnsdu LmvnﬂmwawswﬂgmLﬁmmezjawmaaawum‘mmmamamu
gesiurhnstulilannsadenduiulduay iﬂams%awmaawuwmsum8L6m‘v1Lssmmulafl,muulmvlmu
N3IRATIVIAIY
Uitdamsaglaly Swing Pricing wiasru Anti-dilution levies — ADL wignansaldsutuedesiiely
miusmsmmLaaaamwmaaaulm | .
“Lumzﬁlfﬁwﬁaul@muﬁu’%ﬁ’mﬁmmsﬁwum UsEninn1sveanudnsnaglivieldldadodliousmsainy
desanmeaestinlimnnemuiianmedeiisane lnevziddasleviveaiomieamulagsiu
Duddny

neausan feeder fund uag fund of funds lenaaulaiensiinisld swing pricing UiEninnisas

f1saunadunislvaenndesiunasulatenis
SIUAUS ALY : -

' a k1 ' a 0% o & (VA2 . e . .
ﬂ'\ﬁiillLus]uﬂ'ﬁ‘lﬁ]“u']ﬂ‘lﬁu?ﬂaQﬂﬂﬂﬁ%ﬂﬂﬂﬂﬂﬂﬂiﬂﬂq5°U§J°U']EJV|5WEJﬂu“Ua\1ﬂ§NV‘!ui?3J (Anti-Dilution Levies
v
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- ADLs) :
namuswI
ansngegaliiudesas : 2.00 veayaAmIYAY

SNUALLDUANULAY :

U’%ﬁ’w%’mmsaw%ﬁmsmﬁaﬂLf”iumﬁiimﬁauﬂﬁéﬁyamwmsJaﬂvluﬁazﬁauﬁuvlu”LUﬂﬁ%aﬁuwEJ
NINGAUVDINDWUTI (Anti - Dilution Levies - ADLs) 1¢i Inedinannislunisiansandulumu
lueuasumaiuasndanisimun Tnsa zogmelingseilou uag/v3eUseniA Lag/M3ouumnis
Ugumaamumm n.a.0. uaz/MdomnANUIEIANTAIY LAy MTemhenuiiisunadu el n1s
fimun ADLs factor wag ADLs Threshold aymmm{]%wmwuamuamwmawmﬂawu g
aruifusulusanatouiensians, ANTMARDITBINAIANTIANSANAIINANILUNR, AN NATEIYDS
nesuAnUNG sifeidamansaiudivilfAadunulumsterenndauveananuenadifod iy wie
{]ﬁmEJauiwmkuamvmaawawaﬂwiwamawuawu Imauswwmsmawmmﬂwamaﬂivmm
nsneléderianseiifiey uas/ vieaunigiu LLav/mams‘thvLuumﬂ{‘]wwmm%ammmmsamlm
LwaiwmamamLuuﬂ']{l,mmfﬂunmLLavLaaulm o vouztiu

mu Usgndnnisasiinsaniseniuansssudey ADLs La‘wwvaummsmamalwammwuawam
ﬁzjasznwmsawuawsmaﬂﬂawuma‘uﬂwamwswaauawﬁmmmamawuummumw ADLs
Threshold fiugsndnnisrmun il eaz LaamﬁmsmmmLﬂul‘ummﬁwmwammimmm lny
UtmdnnsenafiansanGeniiu ADLs fusnsnstulundas fuhnsiiansdiedesdionls

Usw{]’mmsmwum ADLs Threshold Ima%mauammalﬂu
1. mamms%amwawumvauLUaawmsawummﬂmmammsmﬂﬂwmmwuuavamﬂaw

Y
'

Mgaw|ueen Wag/%30

2. mamms%mwawmmvauLUaau‘wmsawumuaaﬂamamﬂwsmeﬂwmﬂaamuLLavaULﬂaau
wmaaqwua@ﬂ

FeUsTmdanisenafarsansmun (1) haz (2) Tuszufinnetuls

Uswa]mmsmamauammvmmsua‘vimaawu‘mmi“LﬂumaL‘U?mmL°znLﬂuaamwu’wawﬂmum
msfisinsldiadesilo ADLs LLa”‘Ui‘UW\]ﬂmi%‘m’m@ﬂ‘ﬁﬁ]%ﬂlEJanumﬂm’ﬂiﬂ‘UuLUﬂﬁwmim’] LaL/n3e
maﬂmiaamm AReadosnsldiedesiio ADLs lusuihnistuy il Usemdanisveanuaviieslsl
LUaEJuLLiJaﬂmimLuumﬂm ‘vﬂ,mmLuumimama‘iﬂfﬂiﬂLLaa‘wLﬂawmﬂumﬂmmama ADLs Tuu
RRUED meﬂmwaqﬂsﬂﬂgpwLszmm%wmaawummmmamqmumamummsuﬂummm
LismmuLﬂuimLLavsﬂaﬂwsmwuwawwmsvmEJLGUWLiamﬂuiﬁ,ﬂ,muu Lildsunsdnassmheamu
LLawuamauavnﬁmvmsuammawmaawuwﬂ%uﬂmﬂﬁ’ﬂumiwmsm waz/vdesnaulaiowingg i
LﬂaamaaﬂUﬂﬁiIﬁJLﬂiama ADLs Tufuvhnsiy

UemannsveanudnsfieziSoniu ADLs mﬂw‘vwni’mmwwmaawuuavauLﬂaawmaawum
ma‘maﬂwm&‘JawuLLavaULUaawmaaﬂmaaﬂLWENEJﬂmEJmuwmu ADLs Threshold 7iuSm
muuall s’mmmwwmwaamuawﬁmv‘wmmnmmmamwmitsaﬂmw ADLs fuanensiuls uaz
maamuammvmammmL‘wuLmﬂumilﬁaﬂmULa‘wwviw81/1‘1/113’18ms%wmaawuuavauLUaEmeEJ
AU maﬁmaﬂwmaamwmvauLUaEmeaamuaaﬂiuﬂimmmﬂmuLmewuswwmsav
mvmsﬂ,m

Wil UsEmdnannsveanudvisiorUsuiumieansnst ADLs ASeniiu %ﬂavﬂsumﬂmﬂuamwmamm
szylilulasanis Imamwmmi%vmmLmammulﬁzmsuawswmmms LLaviwudaaW’gumu%aua
NOIUII vierunadawn B uiiusEninnsimun Tnersssuiiion ADLs Ageniuiiazihngdudi
nosu

oils UsEmIAnsarlaly ADLs wouiu Swing Pricing wianansald ADLs saufuiedesiielunsuims
anudesan nagdesduls

a89lsfiny mﬂﬁrﬂmamaummﬂivmﬂL‘wamim’lmaﬂsvmmaawmaLﬂmuﬂuwaawmsamuwm
asaanulunaausialy LmamauimlmmmaﬂivmﬂLwaaiwwam@‘uLLmuiwﬂaqwuLLmamﬂﬂ

Iuﬂsmmuaﬂmmmmwmmim‘wum inmmimamauammﬂsumalﬂﬂumsamammsmm
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= ! Ay v ~ ' P o = = ¢ vy |
LamamWﬂaaﬂuﬂiwmﬂamummwmmmewa Ima%mmmﬂiﬂwmm@awmaamuimaia:u
@ o w

vudnAgy

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnn1sasiansan
atiunsiviaenndesiunesmuaienis

FNALLDIALNULAY : -
- MafmuaRaulunsadedfialunissuamdsuisfuniteamuy
ay Y Y = ' . .
srazIaNfedsamtineun1vIeAuNIEamu (notice period) :

namnuswUY

a

Ay ' v ' ' 1 a ' i U 6o
Luagaawuwamummmﬂmau%u’s&lamugamLnum'] :5.00 % ‘Uaﬂgammw%ua%ﬁ

1

14 14 a o o 1 v v o
ATADIKAIUIENANNITAURUNIUIAN © 3 IUNINT

SUALLDUANULAY :

UisndnnsenaiarsanlduazAmunszezinan Notice Period Tneiindnnistunisiiansanduluany
ulsuguazinmaiivismdansimun lngaziiansananiadesiieg Mavades laud maUssii
ANNARBIYDINBINUTIN, ANNARBIVDINAN, \Aamnnsaiduiionadinansynuivanmagesluns
szaszn&meaauﬁuaaﬂaawuamamamﬂm maﬂ%&Jaui@‘mfmvmam7wﬂaawamaﬂmwamaamamu
I@smwmﬂ1imawmmﬂ%amaﬂiummmimaimamamawuaa LA/ M50FuNAZ Y LAY/ Y3aN1S
Uiymumﬂi’j%wmstaamemmiamlmLW@M&WMiamLuuﬂﬁm&ﬂ,‘unmLLauLaa‘quU ] mmuu‘uﬁ]
el UsEndmnsenafisnsanrinun Notice Period mLmﬂsmﬂuiuLmayaummimmﬂmmaauaulw
U3tminn1sveanuansinsusudiundean Notice Period ldmufiueminnisidiuauais Teasusuidiu
LailAu Notice Period gegnfitmualilulasinig laguigninnisaziUamevmaiuledvesuigninnig
LLaﬂwuaammumumauaﬂaa‘muﬁm mamumwaaaummwwmﬁmmum
mu invmmﬂ'lia’ﬁ]‘l/\ﬁl’ﬁﬁu’ﬂ% Notice Period i’JiJﬂULﬂimau laun L|qU|d|ty Fee, vamg Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket Waz/#3oin30silodus 19 lagusem
%’mmwamauam%ﬁﬁ]xﬂﬁﬁaﬁuﬁﬂé’dﬁlﬁmﬂ Notice Period wutdeanuadentanuunaluiunvia
SIUN5Y
ofls Ustmdnniservazfinnsanlalld Notice Period fldlunsdifinesusinianmagoufioame visil Tu
agiunaeNtaveIuTENINNTS
IuﬂimmLaauisummmwwmimmm U3tninnisveanuaniiarlivieliliiniosdieuimsany
Lamamwmaaauﬂlmmﬂﬂamummwmaqmewa lngaganlsisUselovivesiioniisamulagsiy
Juddny
N2NUIMU feeder fund wae fund of funds enawuuaiemdinisly notice period US¥NAANTS
ansavgiiasanaiunislviaenadesiunamulatenidle
INUALLDUANULAY : -
WATUATTVIEAUNLIERINY (redemption gate) :
naeusWN3LY
wmaun1sveAunilgamulinindiFesas : 5.00 vesyarmIndduariveinemuI
Tngusendanisazldimanunisuieuntlsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S19aLDUALNULAY

UEndansonafiansanismsfimuamaunsvieAuiieamu (Redemption Gate) latanznsain
Waaanunsalliund viedsviliudaaunisalenaaghing Imwiwammiﬁ]vwmimmﬂ{jﬁmamm
fiertos W fenufumivlunainderensngauy, anmedeweinainanasinn1azund, anm
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AdesUBINDWURUNG, anmadeswesnesuliaeandesiuiinunisldasuvesnesu, innsldineu
Haun, mmmﬂaaaumm’n Redemption Gate fifviunly viietadedue finsznuanimaaedves
waﬂmwawﬂawua%u Wl Usendanserafiansanld | Redemption Gate Funnsatuluusiag v
nsfdnsldiasesiled LLavmmiamwumaaﬂﬂJLwauwamumimwlwﬂmma Gate Threshold ¢
1uammmwammmmumLﬂauimLwam:uamumsmmluﬂﬂmma Gate Threshold lunsdfisnan
Redemption Gate aﬂ%mwwvﬁfuﬁwms%maiﬂﬁé’mhmamam%amwu’wawuam%mmﬂawu
w|EJ‘UmJuammwaauamﬁmmmaﬂﬂaﬂmumLmﬂwsamﬂmw Gate Threshold 7iu3swmannis
R i swavLaaﬂaﬁmimmmL‘Uulﬂmmamiw'«mmimmm
inw\]mmiavwmimmwumﬁmsimaﬂwmaawumm Redemption Gate tnemsiadenudndiu
(E”O rata basis) Guaqmaﬁuezjaﬂwm&JaqmLLavaULﬂaawmaawuaaﬂ a1 Juiilldl Redemption Gate
ol mmiwaﬂwmaawmmvauLﬂaawmaawuaaﬂmwmaauu vsEvinnisazthluvinsens
Im‘ummimﬂfdi’mﬂummiwaﬂwmsawmLLava‘uLﬂaawmaawuaaﬂimmmmmu (pro rata
basis) ImEﬂ,mmmimmmﬂawawaammiwaﬂwmaawuuzﬁvauLﬂaawmaawuaaﬂ WIOUIEM
ammimﬂLﬂsﬂ,‘vi:umsaﬂLaﬂmmawaﬂwm&JaﬂﬂnuLLauaULﬂaawmaawuaaﬂmuwmaamﬂwaa
mhgamuiddndsiananld LLavmwmmﬂ’ﬁsuam’mawﬁmuuwauasuamuwawuwmumﬂﬂu
NfaNTaN LLav/mamauimaqmm fAedestunsldiedesiio Redemption Gate TuSuvinisiu
Wil inmmiﬁuam’suawamvmaemufdaaLmeﬂmsmmumﬁvmmmim Redemption Gate
léun nsenidn Redemption Gate feusvavnaiiruun viensliiasesioduuny Redemption
Gate (§dl) 1ua3mw1mmmmmsmmaﬂwmaamﬂumwma@im U3tndnnisenavzenidndnd
maﬂwmaaﬂmuaumLﬂasumwawuaaﬂmﬁmmmﬂaﬂuiwmi wazuddligfevieamuiign
sjmaﬂmaﬂmsﬂmnm
ails UsismﬂmmiawmmiimfaﬂwmaawuuayauLﬂaawmaawuaaﬂlmmu Redemption Gate
mmwmiwaﬂwmaamu ] aummﬁwaﬂuwmaamu T T R A AN
mhgamuvieduasumeamuiunit Redemption Gate AiusznlHls
USemdnn1se1afiansanimun Redemption Gate uay Gate Period Tuusazadaumnsnaiile us
Redemption Gate qzlylsng Redemption Gate fugh waz Gate Period 2¥ldunnndnsedumAL
seylilulasenis
Uswmmmwamauammuﬂimwmﬁaamamw Gate Threshold mufiuEndnnsifuannas Tneas
USuanlaisiindy Redemption Gate dushiiszylulasens viell Meandenisnisimumdulusmisd
UTENIANISAINUA
dlefinsly Redemption Gate Usgmdansazudsligievioasmunsiulaglidng
IuﬂmmLaaulsummmwmmimmﬂ Uismdnmsveanudvsiieslivdelilindeslouimsniny
Lamamwmaaauﬂlmmmamummwsaammewa lngagandsisUselovivesiioniisamulagsiy
Juddny

nou3IU feeder fund uag fund of funds Lilenasyuuanemsiinsly redemption gate UFEMIANTS

gRnsananiunmsiiaenadesiunesyulalenis
ez BuARUAY ; -

- mshivenialisuafuniteamuniumdnsulivieasngasudaniafdeuisAuniieasyu
(suspension of dealings)

UIEnIANIsnausmaRnsaaniiunisidgegaliiu (Juiing) : 5
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3. ¥9g® : UINFRA-SSF
o = o vy < o T QY
- invasiian1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsunavisestesnaniinivua (liquidity fee) :
nayusInIlY
ansAsTsIleN liquidity fee Tiifiusovas (vasyarmgam) : 2.00

S92 DUALNULAY

‘Lunm}ﬁéﬁamaaamuﬁmim&iﬁwmaamu viedundsuminamuesntuiuhmstonsla Tned
Yarfiseray 5 vesyarminddugvsvainamu wdusinsal usendanisenafnasssudeunis
SnwranmAaes (Liquidity Fee) laludnsliifiuiavar 2 veayar milsamu
vigninnisaginrsaneniiumssaiieunmsinwaninades (Liquidity Fee) lasdivannisluns
Wm'mnLUu"L"dmuuiamEJLLauLmewmwmmmim‘vmm m%wmsmmmﬂ%amm ffeados
Taun amwaaawawﬁwaawﬂawuawu viieanmeaiaremingau viedadudulafinsznuanin
AdpsvRImdNNINSTnemUaY Imamwammimawmmﬂwauaﬂ'ﬁummmimsﬂmammﬁwua&i
WA/ M3auNRAgIY LLau/‘VﬁE]ﬂ’i'iU'ilelumﬂ{jﬁ]ﬁlﬁmLﬂEJ’J‘UENLi/iﬂ‘i/iﬁ?iﬂiiii/i’ivl,ﬁiLW@IMﬁWNWiﬂﬂWLuumﬂﬂ
melunauastiouly Gum‘vuw]
‘U‘iti‘i/if\]@ﬂ’i‘i‘Uaﬁ\‘I’mﬂ%ﬁ%ﬁ]“UiUL‘iNlI‘ViiE]aGi’e]Gli’i Liquidity Fee fiSonifiuass Imaﬂimwﬂéﬂmﬂuami
geaniifvualilulasenis LLa‘“/‘ViiE)‘Ui‘ULW&Ji“ﬂUSJaf’i’iﬂ’i‘i‘U’iEJFiw/iu’JEJENViUWiE]ﬁULUaEJUE]E]ﬂ
LLa”/mszuaﬂlmmm“sivL’JmmiaamawmaawumvLiemLmimaa’mLuauulmmm/miwaﬂmi
\IUANA2T Iﬂ&mswammsavLﬂmmamandﬁammmwammi LLaJmeaammumuﬁuauaﬂmwm’m
viernunstewnBuiivsEninnistiviun
U3eninn1sveanudniinimunseazBoavdninad uay/viedeuly uardns Liquidity Fee i
WANANAUAINTZEIAINTNDATOMIYAYU LLau/‘ViiE]llaﬂ’iﬂ’ii‘U’iEJﬂu‘Vi‘U’JEJa\‘i‘Viu‘ViiaﬁUL‘Uﬁ&l‘u‘VM’JEJ
aaueenls lneusendnniseraSeniiu Liquidity Fee Lmﬂmmu"l,ﬁmmauaummﬂwLmaamau uaz
maamuamamummammawmaaqwuwﬂmumuﬂ‘ﬂumiwmsm LLau/wiammau‘LaiLiaqmqe] fiAeados
funstiesesile LiqUidity Fee TuSuvhnstuld wad Guann Liquidity Fee #iganifiuldazinduidi
Nowu
Tuns@ifinsliedasdle Liquidity Fee i U3tmdnnisanunsadeniiu Liquidity Fee dsiiuannnis
Uiummmwaauamam&iammiﬂimmmamaumumﬁlumiﬁaamsii/iiwsiausumﬂawuiw (Swing
Pricmg) mamimmmﬁﬁuLu‘ammi%amsii/imEiawui/iamaumwuiumisnamsimwaaummﬂawu
5711 (Anti-dilution — ADLs) wazannsalismiuiedesionimsnudsanmadesduls
ag9lsAnm mﬂsmmamaummﬂivmﬂL‘W@‘Uﬁmwaﬂiwmumqawmammuﬂumammﬂawuwm
Asaanulunaausaly Lﬂiamau"l,ﬂmmmﬂiwmﬂLwaai’mmama‘uLLmuIMﬂa&muLLmaaiqiﬂ
’Lummmanulsumm/miwammimmm Ustnnsveanudvaiislivielliedestioimsniy
Aosanmedesiifldmnnomuianmadoniome IngazAiafiasslovivosfiomiisamulagsiy
Dudany
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N2NUIMU feeder fund wae fund of funds ienawuuatgmedinisly liquidity fee USENIANITIL
frsaunaiunislvaenndesiunaulatenis

SN9ATDYALNULAY ; -

n1sUsuyaAminddugnsiiegasnisauiniazioudunulunstevieningauvenamnusan (swing
pricing) :

nawusIIY
ansngegaliiiiufosas : 2.00 veyarwigamu
ﬁ’aﬁﬁgﬂﬁﬁa : Full swing pricing , Partial swing pricing

519D UALNULAL

ﬂENVIUE]']‘-Z]lIﬂ'ﬁ‘Ui‘Ullaﬂ’WliWEJﬁUﬁVlﬁﬂ’JEJﬁﬁﬁﬂ'ﬁﬂ’]u’Jm%ﬁ VIE)UG]UVWGLUW]?GUE]‘U”IEJV]iWEJﬁ‘L!GUENﬂENVlu
RPN (SWII’]g Pncmg) GUQ‘UTUVH]ﬂﬂ'ﬁQ Wﬁmmwiuuammms;laamum’tﬂumammmswm%amEmma
awumalwa“waumuwuua m‘lfnmaaﬂﬂmwamamwsmusuamawu Imawaﬂmﬂumiwmim%ﬂu
1UG]W§JUIEJU’]EJLLa‘“LL‘U’WI'N‘V]U?UVH]G]ﬂ”Iiﬂ’MU@ “lIQﬁ]”Wi]’]iﬂJ’]ﬁ]’]ﬂﬂﬁ]ﬁ]ﬂW]\?s] V]LﬂEJ’J‘U@\'i laun ﬂEN‘Vlull
EJE]G]ﬂ’]iVLﬂﬂ%JUﬁVlﬁ@EJNG]E]Lu@ﬂ ﬂ’eN‘Vlull8@91‘2181/138‘(1’]Elﬁﬁ/lﬁs[,ua@ﬁ"]u%aﬂm@LV]EJUﬂ‘U‘UU’]WU%Nﬂ’?NV]U
ﬂEN‘VlLllIEJE]G]ﬂ’]ﬂﬂﬂ@umﬂﬁ‘vﬁ@EJE)G]"ZIE]ﬁV]SI‘H’JUVﬂﬂ’]'ﬂﬂLﬂUﬂ’J’]ami’] Threshold mm‘wum i bld - ask
spread ‘VlLUaEJULLUaﬂvLU‘i]']ﬂﬂ'ﬁGZIE’]‘U’]EJ‘V]?WEJE‘TLJ mﬂmmwumu‘[,ummma‘mamwaau mmmama
‘Vlﬁ‘WElﬂuiJﬁﬂWWﬂaaﬂVlaﬂaﬂﬁ]”lﬂUﬂﬁl :umwamamwaau’iuﬂammma mmmimaummmaﬂimuma
mumuuamﬂ%m&mamawu Mia{jﬁ]ﬁlﬂaus[,ﬂﬁ/lﬂiuVl‘Uﬂﬂ’]‘WﬂaaQ‘U@\?MaﬂWSWEﬁllﬂaﬂVlanV]u VN‘L! USEN
ﬁ]ﬂﬂ?ﬁ@’F\]‘Wﬁ]’]'im{[fllsdamaﬂﬁuu’lmﬂ’ﬁﬂﬁEJSLWU@LV]R]‘&]NV]‘M@EJ LLau/Mi@ﬁNN@ﬁﬁu LLau/‘Mﬁ@ﬂ'ﬁ‘UiuLﬁJu
‘\]’]ﬂ{jﬁ]ﬁlﬁmLﬂEJTU@QW]”WIﬁ']iJ'ﬁEW]’]l@LW@I‘VI’&']SJ']SE]ﬂ”lLu‘Llﬂ']ivLﬂﬂ’WEJsLuL’Ja']LLauL\‘iau‘l“U 3% sumwuuﬁ] oy
‘UTl:‘Wlf\]@ﬂ?ﬁ‘\]ﬂfﬁ’lﬁﬂ'ﬁiﬂ’)ﬁﬂ’ﬁﬁﬂ\i GN‘U

1. miﬂiumamwmaaamummummimmam%mwmaawua‘wﬁ (Full Swing Pncmg) VED)

2. miﬂiumam‘wmaawmLawwwaumms‘wﬂawumam%mwmaaa‘mua‘ma (Partial valng Pncmg)
IG]EJU'iHVI‘{]G]ﬂ’]'ﬁﬁ]‘“‘Ui‘UllaF’WGU’QGU”IEJ'WLDEJaQVl‘LII‘LJ’J‘LIVHﬂ’]'i"lIE]EU’WEJVI@JUS&I’]EUW]S‘UE)LLaWU']EJVIﬂQB\IaﬂS”VIU
mamawmaawumaaﬂawu VN‘L! 3'1Ela‘”LE]Elﬂ’lﬁﬂ']iﬂ’]u’lmLUUIUWW%J’JSV]US‘UVH]G]ﬂ’]iﬂ'Wi‘Lm

Wi Uitninnnsenafinnsanld Swing Pricing Lmmsmﬁ’uléﬂ,uLwia‘”’“;’uﬁﬁmﬂ%’m%aﬁaﬁ
Uswammssuaamuamamvﬂﬁmwwsaamamw Swing Factor Mfiuass temuiivssndnnisiiuauans
Fovz Usmw;ﬂ,umuamwammyul"ﬂuimami uag maamuamammmmamamawmﬂawuwﬂﬁuuwﬂﬁj
Tunsiansan LLau/mammau”Lﬁ]Lsmmqa] FAetestunsliedesiie swing Pricing Tufurinnsiy
Uswammsmaamuamamummsaaumaawu‘mmiuLqumwﬁﬂsamﬂuwLﬂuaamwmaawﬂmum
msiifinsldiaesile Swing Pricing Lay UswammiawmEJaWnawmaaamumﬂmﬂtﬂﬁiﬂumswmsm
LLau/Miamﬂﬁ‘lﬂﬂLiawwﬂ fdedeanisldiadesile Swing Pricing Tufurmstu s Viendanisme
amua‘mamﬂuLﬂaammaqmsmmumﬂm6] wiﬂmLuumimammmﬂ,ﬂﬂLmeﬂmsmaﬂﬂumﬂm
\5@3ile Swing Pricing Tufurhnsdu LmvnﬂmwawswﬂgmLﬁmmezjawmaaawum‘mmmamamu
gesiurhnstulilannsadenduiulduay iﬂams%awmaawuwmsum8L6m‘v1Lssmmulafl,muulmvlmu
N3IRATIVIAIY
Uitdamsaglaly Swing Pricing wiasru Anti-dilution levies — ADL wignansaldsutuedesiiely
miusmsmmLaaaamwmaaaulm | .
“Lumzﬁlfﬁwﬁaul@muﬁu’%ﬁ’mﬁmmsﬁwum UsEninn1sveanudnsnaglivieldldadodliousmsainy
desanmeaestinlimnnemuiianmedeiisane lnevziddasleviveaiomieamulagsiu
Duddny

neausan feeder fund uag fund of funds lenaaulaiensiinisld swing pricing UiEninnisas

f1saunadunislvaenndesiunasulatenis
SIUAUS ALY : -

' a k1 ' a 0% o & (VA2 . e . .
ﬂ'\ﬁiillLus]uﬂ'ﬁ‘lﬁ]“u']ﬂ‘lﬁu?ﬂaQﬂﬂﬂﬁ%ﬂﬂﬂﬂﬂﬂﬂiﬂﬂq5°U§J°U']EJV|5WEJﬂu“Ua\1ﬂ§NV‘!ui?3J (Anti-Dilution Levies
v
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- ADLs) :
namusUI
ansngegaliiudosas : 2.00 veayaAmMIYAY

SNUALLDUANULAY :

U’%ﬁ’w%’mmsaw%ﬁmsmﬁaﬂLf”iumﬁiimﬁauﬂﬁéﬁy@mwmsJaﬂvluﬁazﬁauﬁuvlu”LUﬂﬁ%aﬁuwEJ
NINGAUVDINBWUTI (Anti - Dilution Levies - ADLs) 1¢i Inedinannislunisiansandulumu
WlueuasumaiEsndansimue Tnga zogmelingseiliou uag/v3eUseniA Lag/M3ouunig
Ugumaamumm n.a.0. uaz/MSomnANUIEIANTAIY LAy MTemhenuiiieunadu el n1s
fimun ADLs factor wag ADLs Threshold aymmm{]%wmwuamuamwmawmﬂawu g
arwifusulusanafouiensnans, ANTMARDITBINAINATIANSANAIIINANILUNR, AN NATEIYDS
nesuAnUNG siieidamansaiudivilfAadunulumsterenndauveananuenadifod iy wie
{]ﬁmEJauiwmkuamvmaawawaﬂwiwamawuawu ImUuswwmsmawmmﬂwamaﬂivmm
nsneléderianseiitiey was/ vieaunigiu LLav/mams‘thvLuumﬂ{‘]wwmm%ammmmsamlm
LwaiwmamamLuuﬂ']{l,mmfﬂunmLLavLaaulm o vouztiu

mu Usgndanisasiinsaniseniuansssudey ADLs La‘wwvaummsmamalwammwuawam
ﬁzjasznwmsawuawsmaﬂﬂawuma‘uﬂwamwswaauawﬁmmmamawuummumw ADLs
Threshold fiugsndnnisrmun il seaz LaamﬁmsmmmLﬂul‘ummﬁwmwammimmm lny
Umdnnse1afiansanGeniiu ADLs fusnsnstulundas fuhnsiiansiiedesdionls

Usw{]’mmsmwum ADLs Threshold Ima%mauammalﬂu
1. mamms%awmaawuuavauLUaawmsawummﬂmmammsmﬂﬂwmmwuuavamﬂaw

Y
'

Mgawueen Wag/%30

2. mamms%mwawmmvauLUaau‘wmsawumuaaﬂamamﬂwsmeﬂwmﬂaamuLLavaULﬂaau
wmaaqwua@ﬂ

FeUsTmdanisenafarsansun (1) haz (2) Tuszaufianetuls

Uswa]mmsmamauammvmmsua‘vimaawu‘mmivLﬂumaL‘U?mmL°znLﬂuaamwu’wawﬂmum
msfisinsldiasesilo ADLs LLa”‘Ui‘UW\]ﬂmi%‘m’m@ﬂ‘ﬁﬁ]%ﬂlEJanumﬂm’ﬂiﬂ‘UuLUﬂﬁwmim’] LaL/n3e
maﬂmiaamm AReadosnsldiedesiio ADLs lusuinistuy il Usemdanisveanuaviieslsl
LUaEJuLLiJaﬂmimLuumﬂm ‘vﬂ,mmLuumimama‘iﬂfﬂiﬂLLaa‘wLﬂawmﬂumﬂmmama ADLs T
ynnsuuy meﬂmwaqﬂsﬂﬂgpwLszmm%wmaawummmmamqmumamummsuﬂummm
LismmuLﬂuimLLavsﬂaﬂwsmwuwawwmsvmEJLGUWLiamﬂuiﬁ,ﬂ,muu Lildsumsdnassmheamu
LLawuamauavnﬁmvmsuammawmaawuwﬂ%uﬂmﬂﬁ’ﬂumiwmsm waz/vdesnaulaiEowingg i
LﬂaamaaﬂUﬂﬁiIﬁJLﬂiama ADLs Tufuvhnsiy

U3tmdnmsveanudnsfieziSoniu ADLs mﬂw‘vwni’mmwwmaawuuavauLﬂaawmaawum
ma‘maﬂwm&‘JawuLLavaULUaawmaaﬂmaaﬂmeﬁlﬂmﬁjmuwmu ADLs Threshold 7iuSm
muuald s’mmmwwmwaamuawﬁmv‘wmmnmmmamwmitsaﬂmw ADLs fuansnsiuls uas
GuaamuaﬂnﬁmvmammmL‘wuLmﬂumilﬁaﬂmULa‘wwviwmm/m’mms%wmaawuuavauLUaEmeEJ
AU maﬁmaﬂwmaamwmvauLUaEmeaamuaaﬂiuﬂimmmﬂmuLmewuswwmsav
mvmsﬂ,m

il UsEmdnannsveanudvisinrUsuiiumioansnst ADLs ASeniiu %ﬂavﬂsumﬂmﬂuamwmamm
szylilulasanis Imamwmmi%vmmLmammulﬁzmsuawswmmms LLaviwudaaW’gumu%aua
NOIUII vierumadawn B uiiusEninnsimun Tnersssuiiion ADLs ASeniuiiazihngdudi
nosu

oils UsEmIansarlaly ADLs wouiu Swing Pricing wiiaansald ADLs saufuiedesiielunsuims
anudesan nagaesduls

ag9lsfiny mﬂﬁrﬂmamaummﬂivmﬂL‘wa‘ummmaﬂsvmmaawmaLﬂmuﬂuwaawmsamuwm
asaanulunaausialy LmamauimlmmmaﬂivmﬂLwaaiwwama‘uLLmuiwﬂaqwuLLmamﬂﬂ

Iuﬂsmmuaﬂmmmmwmmim‘wum inammwamauammﬂsumalﬂﬂuLmamammsmm
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= ! Ay v ~ ' P o = = ¢ vy |
LamamWﬂaaﬂuﬂiwmﬂamummwmmmewa Ima%mmmﬂiﬂwmm@awmaamuimaia:u
@ o

vudnAgy

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnn1sasiansan
atiumslviaenndesiunesmulaienis

FNALLDIALNULAY : -
- MafmuaRaulunsadedinlunissuadsuefuniteamuy
oy Y Y = ' . .
sraIaNfedsantineun1svIeAuNIEamu (notice period) :

nanusUI

a

A oy ' v ' ' 1 a ' i U 6o
Luagaawuwamummmﬂmau%u’s&lamugamLnum'] :5.00 % ‘Uaﬂgammw%ua%ﬁ

1

14 14 a o o 1 ¥ v o
ATADIKAIUIENANNITAURUNIULIAN © 3 IUNINT

SUALLDUANULAY :

UisndnnsenaiarsanlduazAmunszeziaan Notice Period Tneiindnnistunisiiansanduluany
ulsuguazinmaiivismdansimun lngaziiansananiadesiieg Mavades laud maUssiii
ANNARBIYDINBINUTIN, ANNARBIVDINAN, \Aamnnsaiduiionadnansynuivanmagesluns
szaszn&meaauﬁuaaﬂaawuamamamﬂm maﬂ%&Jaui@‘mfmvmam7wﬂaawamaﬂmwamaamamu
I@smwmﬂ1imawmmﬂ%amaﬂiummmimaimamamawuaa LA/ M50FuNAZ Y LAY/ W3OS
Uiymumﬂi’j%swmstaamemmiamlmLW@M&WMiamLuuﬂﬁm&ﬂ,‘unmLLauLaa‘quU o mmuu‘uﬁ]
el UEndmnsenafisnsaniiuun Notice Period mLmﬂsmﬂuiuLmayaummimmﬂmmaauaulw
U3tminn1sveanuansinsusudiundean Notice Period ldmufiuemdnnisidiuauais Seasusuidiu
LailAu Notice Period gegnfitmualilulasinig laguigninnisaziUawevmaiuledvesuigninnig
LLaﬂwuaammumumauaﬂaq‘muﬁm mamumwaaaummwwmﬁmmum
mu inwfumﬂ'limﬁ]wmiﬁu’ﬂ% Notice Period i’JiJﬂULﬂimau laun L|qU|d|ty Fee, vamg Pricing,
ADLs, Redemption Gate, Suspension of Dealings, Side Pocket Waz/#3sia30sdlodus 19 lagusem
%’mmwamauam%ﬁﬁ]xﬂﬁﬁaﬁuﬁﬂé’dﬁlﬁmﬂ Notice Period wutdeanuadenlanuunaluiunvi
SIUN5Y
ofls Ustmdnniservazfinnsanlalld Notice Period fldlunsdifinesusndanmagoufioame vivil Tu
agiunaeNtaveIuTENINNIS
IuﬂimmLaauisummmwwmimmm U3tninnisveanuaniiarlivieliliiniosdieuimsany
Lamamwmaaauﬂlmmﬂﬂamummwmaqmewa lngaganlsisuselovivesiioniisamulagsiy
Juddny
N23NUIMU feeder fund wae fund of funds enawuuatemdinisly notice period USENAANTS
ansavgiiarsanaiunislviaenndesiunasmulatenidle
FNUALLDUANULAY : -
WATUATTVEAUNLIERNY (redemption gate) :
naewuswUN3LY
wmaun1sveAunilsamulinindiFesas : 5.00 vesyarmIndduarivenemuI
Tngusendanisazldimanunisuieunlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S19aLDUALNULAY

UEndansonafiansanisnmsimuamaunsvieAuiieamu (Redemption Gate) lalaniznsdin
\eaanunsalliun® viiedsvliudaaunisalenaaghing Imwiwammiﬁ]vwmimmﬂ{jﬁmamm
Aiiertos W fenufumivlunainderensngauy, anmedeweinainanasinn1azund, anm
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AdesUBINDWUARUNG, anmadeswesnesuliaenndesiuiinunisldasuvesnesu, innsldineu
Reund, mmmﬂaaaumm’n Redemption Gate fifviunly viietadedue finsenuanimpaedves
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