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MONTHLY REPORT - FOR PROFESSIONAL INVESTORS - 30/04/2025

BNP PARIBAS FUNDS SUSTAINABLE
MULTI-ASSET GROWTH

BNP PARIBAS FUNDS SUSTAINABLE MULTI-ASSET GROWTH
PERFORMANCE OVERVIEW

Performance at the end of April 2025 Last 3M

| Share (Net of fees - %)

BNP Paribas Funds Sustainable Muli-Asset Growth [EUR] -2.90 -10.17 -1.73 1.05 5.26 182 6.50 455

BM BNP Paribas Funds Sustainable Muli-Asset Growth -2.65 -8.81 -6.79 529 10.75 5.76 8.74 6.92

Excess return -0.25 -1.36 -0.94 -4.24 -5.49 -3.94 -2.24 -2.37

Calendar Year performance (%) 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
BNP Paribas Funds Sustainable Mulf-Asset Growth [EUR] 11.89 10.21 -15.46 18.20 769 2250 -6.10 7.90 4.10 5.50
BM BNP Paribas Funds Sustainable Muli-Asset Growth 19.32 15.31 -13.96 20.00 6.17 2370 -2.80 720 8.10 710
Excess return 144 -5.10 -1.50 -1.80 152 -1.20 -3.30 0.70 -4.00 -1.60
Performance History (%) - March to March 2024-25 2023-24 2022-23 2021-22 2020-21

BNP Paribas Funds Sustainable Muli-Asset Growth [EUR] 1.05 9.64 472 -0.04 29.83

BM BNP Paribas Funds Sustainable Muli-Asset Growth 529 16.48 -3.55 3.70 23.93

Excess return -4.24 -6.84 147 =374 5.90

Risk indicators (annualised) I;;:v‘ I;;\:V‘ ;i’: I;:;' Ié:’:: Since inc.,"*

Fund volatity (%) 1364 12,83 10,06 12,76 11,67 142

BM BNP Paribas Funds Sustainable Muli-Asset Growth 11,99 12,02 888 11,58 10,61 10,54

Tracking error (%) 6,16 54 235 2,53 3,06 245

Informaton ratio -0.74 -0.79 -2.34 -1.55 -073

Al figures net of fees (in EUR)

* annualised performance

**frstNAV date: 0210912003 annualised

Ongoing charges: 1.12 %

Past perfo i are not indicativ of curent or ulure performance.

Source: BNP Paribas Asset Management as of 30/04/2025

On 5 December 2019, the sub-fund BNPP L1 Sustainable Active Growth has been transferred into the new shell “BNP Paribas Funds Sustainable
Multi-Asset Growth” within BNP Paribas Funds, without any change into its investment policy and asset allocation.

Source: BNP Paribas Asset Management as of 30/04/2025
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MARKET REVIEW

Equity movements in April were highly volatile. Announced on 2 April after the closing of the US stock markets, Donald Trump’s ‘reciprocal’ and
heavy tariffs surprised in many respects. The levels of these new taxes were far above expectations, suggesting they are either punitive tools or a
starting point for negotiations. As has been the case since the beginning of the year, April saw many twists and turns on the trade front: a 90-day
pause announced on 9 April, additional taxes on Chinese products, announcements of negotiations with many partners (including China). While
investors did not find this chaotic state of affairs reassuring, they eventually decided to view the glass as being half full and gradually repositioned
themselves in equities.

While the flow of news about US protectionist policy was the main driver for risky assets in April, central bankers’ rhetoric, corporate earnings results
and economic indicators eventually regained their place in investors’ considerations. Most central banks see the risk to inflation as tilted to the
downside, which should pave the way for further cuts in policy rates. The US Federal Reserve (Fed) is in a more difficult position but has not closed
the door to rate cuts: Because of tariffs, US inflation will rise due to higher import prices, and it is too early to determine whether this acceleration will
be ‘transitory’. Furthermore, political pressure on Jerome Powell to cut policy rates (or even resign) is threatening the credibility of monetary policy,
even though Donald Trump later reversed his harsh comments. Corporate forward guidance has been cautious, but actual earnings are positive, and
the earnings outlook has fallen, for now, only modestly. The dominant macroeconomic scenario remains one of a significant slowdown in activity but
not a recession. The IMF forecasts US GDP growth of 1.8%, revised down by 0.9pp from the January figures. These results, which depend on
assumptions about how high tariffs go and how long they last for, are fraught with many uncertainties.

In this troubled environment, implied volatility on the S&P 500 (VIX index) surpassed 50 on 8 April, its highest since the end of March 2020, before
falling back to 25. Global equities (MSCI AC World index in US dollar terms), which lost 10.2% between end of March and 8 April, rebounded, and
then saw sharp swings until 21 April before posting seven consecutive daily gains. Their rise over the month was thus 0.8%. Emerging market
equities saw a similar trend and ended up by 1.0% (MSCI Emerging Markets index in US dollar terms). Chinese equities suffered from the onerous
US tariff announcements (145%), losing more than 14% month-to-date as of 7 April. In the following days, investors cautiously reacted to
Washington saying that trade negotiations with Beijing were ongoing. The MSCI China index ended the month down by 4.5%, which limited the rise
in the MSCI AC Asia ex Japan index (+0.5%).

Within developed markets, the S&P 500 ended the month down by 0.8% while the Nasdag Composite index managed to gain 0.9%. European
equities moved in line with US markets, but their rise was limited by the surge in the euro against the dollar. The EuroStoxx 50 index fell by 1.7%
over the month and the MSCI EMU index lost 0.3%. In Japan, the Nikkei 225 index ended up by 1.2%, taking advantage of the start of trade
negotiations between Japan and the US and the widespread rise in equities in the relief rally at the end of the month.

At the global level, the energy sector suffered from lower oil prices amid global growth concerns; it recorded the largest sector decline. Defensive
sectors outperformed (consumer staples, utilities, telecommunications), reflecting investor nervousness. The Growth style (+3.0% for the MSCI AC
Growth index) outperformed the Value style (-1.4% for the MSCI AC Value index).

Source: BNP Paribas Asset Management as of 30/04/2025

FUND PERFORMANCE

The turbulent month of April ended mixed in terms of absolute performance and a small negative on relative performance. The return for the Stability
profile was (+0.00%) while the benchmark printed (+0.23%). The return for the Balanced profile was (-1.42%) while the benchmark printed (-1.21%).
The return for the Growth profile was (-2.84%) while the benchmark printed (-2.65%). All figures are gross of fees.

The effect from asset allocation and stock selection was negative this month. On the asset allocation side, there were small negatives coming from
our overweight in equities and the underweight in bonds (partially compensated by our overweight duration).

The thematic equity bucket had a flattish selection effect this month. After a few good months, the Sparinvest Sicvav Global Ethical Value had a
difficult month, but this was compensated by the good performance of other thematic funds like Pictet Digital, Ishares Msci World Paris-Aligned
Climate and Aqua.

The selection effect from the fixed income position was slightly positive this month.

Source: BNP Paribas Asset Management as of 30/04/2025

; 2/ BNP PARIBAS The sustainable investor for a changing world
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PORTFOLIO ACTIVITY & POSITIONING

During the month of April, we did the following meaningful movements in the portfolio:

1) We benefitted from the strong outperformance of the Aqua fund to reduce half of the position and reinvested it into BNP Paribas Easy
Sustainable World

2)  We reduced our position in corporate bonds and reinvested the money in a combination of government bonds and money market

3) Inorder to reduce the risk of the portfolio in the turbulent start of the month, the position in European Real Estate was closed

4)  We continued to make changes to the portfolio in order to comply with the new ESMA guidelines: within equities we started to replace the
position in BNP Paribas Easy MSCI Emerging Markets ESG Filtered Min TE and the different AMSelect Equity Emerging funds (depending
on the profile Vontobel, Robeco, JP Morgan) into a mix of Xtrackers MSCI Emerging Markets ESG and JPMorgan Global EM Research
Index Eq SRI Paris Aligned Active

We ended the month with an overweight equity position (+2.42% to 3.91% depending on the profile). We are still running a small overweight duration
position. We closed our position in in European Real Estate.

Source: BNP Paribas Asset Management as of 30/04/2025

OUTLOOK

Market reactions since Donald Trump’s so-called ‘Liberation Day’ on 2 April have been hugely topsy-turvy, showing investor nervousness over
economic policy decisions that threaten global growth. According to the International Monetary Fund, if Trump’s measures were fully implemented,
they would lead to the ‘reboot of the global trading system.’ Brisk repositioning sent many technical indicators back to levels calling for a tactical
rebound. Market volatility offers opportunities, but investor nervousness over the unpredictability of White House decisions may delay things getting
back to normal or limit the rally in equities to one of brief relief.

We favour, for the time being, a neutral to slightly positive position on global equities. While our central scenario does not foresee a recession in the
US, there could still be a significant slowdown in growth this year with downside risks. The earnings season is looking generally favourable despite
companies’ guidance being somewhat cautious. So far, the earnings growth outlook has only been moderately revised downwards. If financial
analysts took a much more downbeat view, current valuations may no longer be justified by profitability.

With the exception of the US Federal Reserve, which is facing the risk of a slowing economy and accelerating inflation, the other major central banks
have opted for a reassuring message on inflation. As a result, they should be able to continue easing monetary policy to support domestic demand
given that exports are likely to suffer from rising tariffs in the US. This is particularly the case in the eurozone, where the ECB judges the disinflation
process to be well under way and considers that the inflation risks related to tariffs are low.

Finally, fears of international trade being hindered in a complex geopolitical context support us in our very positive view on gold in the long term.
Nevertheless, we have implemented some tactical profit-taking.

Source: BNP Paribas Asset Management as of 30/04/2025
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e  Positioning Evolution (source: BNP Paribas Asset Management, as of 30/04/2025):

M Equity Bond m Cash m Diversification
110.0% -
[26% |
90.0%
70.0%
50.0%
300%
10.0% 4
05/2024 06/2024 07/2024 08/2024 09/2024 10/2024 112024 12/2024 01/2025 03/2025
10.0%
e Focus on Equities (source: BNP Paribas Asset Management, as of 30/04/2025):
Equity 78.90%
BNP PARIBAS EASY MSCI Emerging Min TE [UCITS ETF EUR, C] 1.81%
JPM Global Emerging Markets Research Enhanced Index Equity SRI Paris Aligned Active ETF - USD (acc) GBP 3.57%
Xtrackers MSCI Emerging Markets ESG UCITS ETF 2.01%
iShares MSCI Europe Paris-Aligned Climate UCITS ETF EUR Acc 2.58%
BNP PARIBAS EASY Sustainable Europe [X, C] 3.22%
Templeton Global Climate Change Fund I(acc)EUR 1.38%
Pictet-Digital J EUR 4.25%
BNP Paribas Funds Global Equity Net Zero Transition [X, C] 6.06%
BNP Paribas Funds Inclusive Growth [X, C] 5.23%
BNP Paribas Easy ECPI Circular Economy Leaders UCITS ETF Cap 2.85%
Sparinvest SICAV Ethical Global Value EUR C2 ID X 5.76%
iShares MSCI World Paris-Aligned Climate UCITS ETF USD Acc 7.31%
BNP PARIBAS AQUA [X, C] 0.77%
BNP Paribas Easy Sustainable World UCITS ETF [UCITS ETF EUR R, C] 3.80%
Amundi S&P 500 Climate Net Zero Ambition PAB UCITS ETF Acc 16.34%
BNP Paribas Easy Sustainable US UCITS ETF R EUR Cap 7.86%
BNP PARIBAS EASY MSCI USA SRI PAB [UCITS ETF, C] 1.25%
BNP Paribas Easy Sustainable Japan UCITS ETF R EUR Acc 1.85%
Ossiam Lux Bloomberg Asia Pacific Ex Japan PAB NR C EUR Acc 0.96%
e  Focus on Fixed Income (source: BNP Paribas Asset Management, as of 30/04/2025):
Bond 22.58%
BNP PARIBAS EASY JPM ESG Green Social & Sustainability IG EUR Bond [Track X, C] & [UCITS ETF, C] 7.06%
BNP Paribas Funds Sustainable Euro Bond [X, C] 6.79%
Sustainable Euro Bond pocket 0.00%
BNP Paribas Funds Sustainable Euro Corporate Bond [X, C] 4.02%
Sovereign UK (futures) 1.94%
Sovereign Germany 15Y+ (futures) 2.77%
BNP Paribas Funds Green Bond [X, C] 0.00%

The above-mentioned securities are for illustrative purpose only and do not constitute any investment recommendation

04/2025

BNP PARIBAS

ASSET MANAGEMENT

The sustainable investor for a changing world



BNPP Funds Sustainable Multi-Asset Growth — 30/04/2025- 5

PERFORMANCE DETAILS

ISIN CODES:

LU2355553285 Classic MD Distribution
LU1956155193 Classic Solidarity BE Distribution
LU2249614053 Classic RH AUD MD Distribution
LU1956155516 Privilege Solidarity BE Capitalisation
LU1956155433 Privilege Distribution
LU2249614301 Classic RH SGD MD Distribution
LU2249614137 Classic RH CAD MD Distribution
LU2249614210 Classic RH HKD MD Distribution
LU2192435969 Classic RH USD MD Distribution
LU1956154626 Classic RH USD Distribution
LU1956154469 Classic Distribution
LU1956154543 Classic RH USD Capitalisation
LU1956154386 Classic Capitalisation
LU1956154972 Classic Solidarity BE Capitalisation
LU1956155789 | Capitalisation
LU1956155359 Privilege Capitalisation
LU2355553368 Classic RH SGD Capitalisation
LU1956155276 N Capitalisation
LU2200551591 K Capitalisation

Source: BNP Paribas Asset Management as of 30/04/2025

Total AUM as of end of reporting date: EUR 381 min
Source: BNP Paribas Asset Management as of 30/04/2025

The investments in the funds are subject to market fluctuations and the risks inherent in investments in securities. The value of investments and the income they
generate may go down as well as up and it is possible that investors will not recover their initial outlay, the funds described being at risk of capital loss.

For a Complete description and definition of risks, please consult the last available prospectus and KID of the funds. Investors considering subscribing to a fund
should read carefully its most recent prospectus and KID that can be downloaded free of charge from our site.

L=/ BNP PARIBAS

: The sustainable investor for a changing world
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KEY FUNDS INFORMATION

Portfolio Manager Launch date

EUR 05/12/2019 4 Classic Institutional  Privilege
l Subscription fees NAV calculation SFDR Atticle’ Management fees [IRW: 1773 0.50% 0.70%
Michael CORNELIS Max 3% Daily 8 OCcR? 2.15% 1.12% 1.40%
Legal form Sub-fund ofthe BNPP L1 UCITS V compliant SICAV registered under Luxembourglaw
Management company BNP PARIBAS ASSET MANAGEMENT Luxembourg
Delegated manager BNP PARIBAS ASSET MANAGEMENT France, Belgian Branch
LU1956155946 (Classic — Capitalisation), LU1956156910 (Institutional — Capitalisation), LU1956156597 (Privilege — Capitalisation)

Client Portfolio Manager Kurt Beullens (contactkurt.a beullens@bnpparibas.com)

(1) Summary Risk Indicator. (2) AMF categories: Category 1: approach based on a significant commitment to management/ Category 2: non-significantly engaging based approach /Category 3: approach that does
not meet central or reduced communications standards.(3) Following the entry into force on 10 May 2021 of the Sustainable Finance Disclosure Regulation (SFDR), all financial entities such as BNP Paribas Asset
Management that market products in the EU must classify the products they manage or advise into three categories: Article 9: products with a sustainable investment objective / Article 8: products promoting
environmental or social characteristics / Article 6: Unsustainable products. (4) Ongoing Charge Ratio, as of end of April 2025. ESG assessments are based on BNPP AM's proprietary methodology which integrates
all 3 aspects of E, S & G. Prospectus and KID are leading. Source: BNPP AM, April 2025.

Source: BNP Paribas Asset Management as of 30/04/2025. Prospectus and KID are leading.
ADDITIONAL INFORMATION

For more information, please contact:
Kurt BEULLENS

Client Portfolio Manager, MA
kurt.a.beullens@bnpparibas.com

BNP PARIBAS The sustainable investor for a changing world
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ON RISK

Market Risk: This is a general risk that affects all investments. Price for financial instruments are mainly determined by the financial markets and by the economic
development of the issuers, who are themselves affected by the overall situation of the global economy and by the economic and political conditions prevailing in
each relevant country

Credit Risk: This risk relates to the ability of an issuer to honour its commitments: downgrades of an issue or issuer rating may lead to a drop in the value of bonds in
which the sub-fund has invested

Operational and Custody Risk: Some markets are less regulated than most of the international markets; hence, the services related to custody and liquidation for the
sub-fund in such markets could be more risky

Environmental, social and governance investment risk: Applying responsible business conduct standards in the investment process may lead to the exclusion of
securities of certain issuers. Consequently, the Sub-Fund's performance may at times be better or worse than the performance of relatable funds that do not apply
such standards

Equity Risk: The risks associated with investments in equity (and similar instruments) include significant fluctuations in prices, negative information about the issuer
or market and the subordination of a company’s shares to its bonds. moreover, these fluctuations are often amplified in the short term. the risk that one or more
companies suffer a downturn or fail to grow can have a negative impact on the performance of the overall portfolio at a given time. there is no guarantee that
investors will see an appreciation in value. the value of investments and the income they generate may go down as well as up and it is possible that investors will not
recover their initial investment.

Environmental, Social and Governance (ESG) Investment Risk: The lack of common or harmonized definitions and labels integrating ESG and sustainability criteria
at EU level may result in different approaches by managers when setting ESG objectives. This also means that it may be difficult to compare strategies integrating
ESG and sustainability criteria to the extent that the selection and weightings applied to select investments may be based on metrics that may share the same name
but have different underlying meanings. In evaluating a security based on the ESG and sustainability criteria, the Investment Manager may also use data sources
provided by external ESG research providers. Given the evolving nature of ESG, these data sources may for the time being be incomplete, inaccurate or unavailable.
Applying responsible business conduct standards in the investment process pay lead to the exclusion of securities of certain issuers. Consequently, the Sub-Fund's
performance may at times be better or worse than the performance of relatable funds that do not apply such standards.
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DISCLAIMER

BNP PARIBAS ASSET MANAGEMENT Europe, Belgian Branch has an activity of management company for undertakings for collective investment in transferable
securities and manager of alternative investment funds in Belgium, approved by the French regulator Autorité des marchés financiers (‘AMF') and the Belgian
regulator Financial Services and Markets Authority ('FSMA'); it is constituted as a Belgian branch of a simplified joint-stock company under French law and located
Warandeberg 3, 1000 Brussels, Belgium.

This material is issued and has been prepared by the management company.
This material makes reference to certain financial instruments authorised and regulated in their jurisdiction(s) of incorporation.

No action has been taken which would permit the public offering of the financial instrument(s) in any other jurisdiction, except as indicated in the most recent
prospectus of the relevant financial instrument(s), or on the website (under the heading “Fund explorer”), where such action would be required, in particular, in the
United States, to US persons (as such term is defined in Regulation S of the United States Securities Act of 1933). Prior to any subscription in a country in which
such financial instrument(s) is/are registered, investors should verify any legal constraints or restrictions there may be in connection with the subscription, purchase,
possession or sale of the financial instrument(s).

Investors considering subscribing to the financial instrument(s) should read carefully the most recent prospectus and Key Information Document (KID) and consult
the financial instrument(s’) most recent financial reports.

These documents are available in the language(s) of the country in which the financial instrument(s) is authorised for the distribution and/or in English as the case
may be, on the following website, under heading "Fund explorer": https://www.bnpparibas-am.be.

Opinions included in this material constitute the judgement of the management company at the publication date of the material and may be subject to change without
notice. The management company is not obliged to update or alter the information or opinions contained within this material. Investors should consult their own legal
and financial advisors in respect of legal, tax or domicile question, prior to investing in the financial instrument(s) in order to make an independent determination of
the suitability and consequences of an investment therein, if permitted. Please note that different types of investments, if contained within this material, involve
varying degrees of risk and there can be no assurance that any specific investment may be either suitable, appropriate or profitable for an investor's investment
portfolio.

Given the economic and market risks, there can be no assurance that the financial instrument(s) will achieve its/their investment objectives. Returns may be affected
by, amongst other things, investment strategies or objectives of the financial instrument(s) and material market and economic conditions, including interest rates,
market terms and general market conditions. The different strategies applied to financial instruments may have a significant effect on the results presented in this
material. Past performance is not a guide to future performance and the value of the investments in financial instrument(s) may go down as well as up. Investors may
not get back the amount they originally invested.

Investing in emerging markets, or specialized or restricted sectors, is likely to be subject to a higher-than-average volatility due to a high degree of concentration,
greater uncertainty because less information and/or less liquidity is available, or due to greater sensitivity to changes in market conditions (social, political and
economic conditions).

Some emerging markets offer less security than the majority of international developed markets. For this reason, services for portfolio transactions, liquidation and
conservation on behalf of funds invested in emerging markets may carry greater risk.

The performance data, as applicable, reflected in this material, do not take into account the commissions, costs incurred on the issue and redemption, and taxes.

You can obtain, by clicking here: https://www.bnpparibas-am.be/investisseur-prive/footer-investors-rights-summary-fr-be/, a summary of the rights of investors in
French and Dutch. BNP PARIBAS ASSET MANAGEMENT may decide to cease the marketing of Financial Instruments, in the cases covered by the applicable
regulations.

“The sustainable investor for a changing world" reflects the objective of BNP PARIBAS ASSET MANAGEMENT to integrate sustainable development into its
activities, without all funds of BNP PARIBAS ASSET MANAGEMENT belonging to articles 8 or 9 of the Regulation (EU) 2019/2088 on sustainability-related
disclosures in the financial services sector ("SFDR"). For more information, please see www.bnpparibas-am.com/en/sustainability.

! BNP PARIBAS The sustainable investor for a changing world
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AIMC Category Performance Report Al

Report as of 31/05/2025 MC
Return statistics for Thailand Mutual Funds
Average Trailing Return (%) Average Calendar Year Return (%)
AIMC Category YTD M 6M 1Y 3y 5Y 10Y 2020 2021 2022 2023 2024
Aggressive Allocation -9.98 -3.62 -11.75 9.1 -6.92 -0.78 -0.79 3.7 17.78 -4.53 -1.42 0.46
ASEAN Equity -2.96 4.66 -4.88 -2.55 -0.76 6.24 -1.29 -0.64 24.80 -13.86 1.56 4.16
Asia Pacific Ex Japan 3.27 2.68 1.26 -0.05 -2.39 3.17 0.55 229 1.18 -22.07 -0.41 2.73
China Equity - A Shares -2.30 -1.61 -1 268 -9.77 -4.12 -3.64 25.04 -5.44 -29.54 -20.95 5.66
Commodities Energy -14.22 -13.96 -11.41 -19.54 -13.62 13.59 -3.37 -31.41 65.84 13.47 -6.87 267
Commodities Precious Metals 22.38 1253 19.71 29.82 15.74 10.70 7.86 22.38 -1.94 -0.75 9.13 20.70
Conservative Allocation -0.07 0.41 -0.62 1.50 -0.12 0.32 0.89 -1.01 3.30 -3.64 -0.77 2.05
Emerging Market 5.61 5.06 332 1.56 0.21 1.81 0.11 9.34 -3.39 -24.38 434 0.73
:'::;g'zf l'jvr';::‘:;:“"d Discretionary FX g0, 147 015 261 1.05 112 0.02 38 460 1635 095 659
Energy -12.24 -1.67 -15.34 -16.26 -12.41 -3.50 0.76 -6.55 10.38 4.80 -17.51 -10.22
Equity General -15.32 -5.43 -16.92 -14.54 -10.12 -1.66 -1.15 -9.61 19.03 1.13 -11.89 -1.94
Equity Large Cap -14.80 -4.20 -16.32 -10.44 -1.97 -0.55 -0.52 -11.22 16.03 1.98 -9.68 1.34
Equity Small - Mid Cap -24.15 -10.74 -25.71 -30.21 -17.08 -1.77 -1.12 8.03 4113 -4.54 -13.32 -10.71
European Equity 9.31 1.04 8.69 490 6.85 9.62 5.12 462 24.32 -19.18 12.78 6.42
Foreign Investment Allocation 0.70 -0.82 -1.37 1.83 0.75 2.20 1.50 6.41 6.90 -17.03 5.10 4.18
Fund of Property Fund - Foreign 1.99 -0.55 -5.16 1.54 -6.08 -0.22 0.27 -6.59 19.71 -25.78 0.76 -6.07
Fund of Property Fund - Thai -0.78 1.07 -1.31 11.32 -2.40 -5.65 1.37 -22.42 -0.22 -6.52 -8.90 5.35
Fund of Property fund -Thai and Foreign 0.31 1.46 -2.00 4.00 -3.75 -3.10 2.10 -10.25 2.89 -11.27 -1.75 -2.84
SL"::;;"“" Discretionary F/X Hedgeor 47 142 072 0.04 005 003 121 362 113 1076 291 054
Global Bond Fully F/X Hedge 1.76 -0.32 0.40 2.83 -0.03 -0.67 0.03 432 0.1 1.4 2.96 0.53
Global Equity 0.65 -0.562 -1.98 452 4.48 6.59 397 19.50 12.50 -26.93 12.61 482
Global Equity - Alternative Energy 0.50 5.29 -6.08 -12.59 -10.51 - - - 3.05 -24.42 -7.94 -16.30
g:’r:?;:s““"" - Consumer Goods and 21 529 3.14 4.10 113 2.26 251 4042 347 3219 905 10.24
Global Equity - Infrastructure 11.00 6.64 4.80 1218 1.33 5.36 - -1.34 18.09 -8.55 0.86 1.70
Global Equity Fully FX Risk Hedge 4.01 1.97 1.29 8.37 6.11 8.10 5.64 12.76 15.15 -26.77 16.62 10.38
Greater China Equity 5.39 -3.87 6.59 10.19 -6.07 -4.41 -2.75 19.36 -12.55 -27.20 -20.20 6.94
Health Care -6.61 -11.33 -13.48 -13.88 -4.98 -0.1 1.41 22.59 7.1 -19.54 -0.96 -7.28
High Yield Bond 0.74 -0.58 0.12 3.15 1.89 2.37 1.87 3.44 4.76 -11.58 5.39 4.99
India Equity -3.54 11.41 -5.90 -1.66 6.38 14.13 6.40 12.07 26.23 -12.85 16.93 10.37
Japan Equity 0.75 429 3.38 3.47 10.90 9.78 5.20 10.09 6.73 -10.31 20.35 15.09
Long Term General Bond 3.79 270 4.02 6.70 3.07 1.95 2.08 2.26 -0.26 -1 1.01 5.36
Mid Term General Bond 1.82 1.20 1.96 379 242 1.65 1.68 1.03 0.67 0.14 1.61 2.85
Mid Term Government Bond 1.95 1.40 214 4.14 211 1.18 1.27 1.40 -0.18 -0.06 0.81 2.87
Moderate Allocation -2.43 -0.88 -3.70 -0.54 -1.33 0.28 0.35 -3.46 7.56 5.37 -1.48 2.39
Money Market General 0.76 0.45 0.93 1.94 1.51 1.01 1.02 0.55 0.20 0.38 1.43 2.06
Money Market Government 0.69 0.41 0.86 1.88 1.44 0.94 0.98 0.42 0.18 0.35 1.38 1.98
Other Global Sector Equity 3.83 0.01 -2.22 -0.05 -2.49 11.69 3.83 9.13 16.37 2272 3.42 -0.38
SET 50 Index Fund -15.40 -0.66 -16.50 -6.52 -6.92 -1.21 -0.33 -13.21 10.81 494 -11.29 6.24
Short Term General Bond 0.94 0.58 1.12 2.21 1.7 1.20 1.17 0.49 0.42 0.55 1.53 2.1
Short Term Government Bond 0.75 0.47 0.94 1.95 1.42 0.90 0.92 0.50 -0.05 0.39 1.18 1.98
Technology Equity -0.55 1.74 -2.26 11.27 9.14 571 - 50.15 8.42 -43.73 47.90 18.49

© 2023 Momingstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; (3) is for informational purposes only; and
(4) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no
guarantee of future results.  This report is not a solicitation for the sale of shares.



Thai Free Hold 0.46 0.61 0.74 0.63 2.89 0.83 262 -2.43 -0.63 3.30 2.56 0.97
Thai Mixed (between free and lease

0.02 0.13 1.44 0.39 -1.14 -1.12 1.79 3.19 -1.48 -4.43 -1.13 -3.10
hold)
US Equity -2.13 -1.84 -4.35 9.22 9.69 8.75 8.41 20.70 22.20 -30.01 25.04 18.66
Vietnam Equity -7.80 -6.67 -6.05 -11.29 6.21 497 - 15.86 45.20 -32.85 7.81 8.60

(4) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no
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