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UPINFRA-UI rudeavnuutasudadukudeavnuuuudnd llat@a\)ﬂ us 18K WiABLINUU

aaanaavivauua:zinsudadiudavaisivuavnuiulasvasivwugiundlan

A1savnudvviaunau AN NGavaislsviu mswWaguuwdavnivaiuadna

(Underinvestment) wa“\)\nua_l:am NSV rmslasiol . . .
UL wasnguaariEvI0A0L TR e Aamsaimsigneluauina (A1ualuaoaalsansyd)
(Constrained Public) (Regulation)
3.9
. ° 3.4

USD 2.7 tr. 80% +1 billion Investment Gap|
AJ1NGavAISAISaLNU uami‘?alwﬁ\)vyaaﬁa manisaius:v1as e

(Investment Gap) davaaav waaa lanwudu 55

tuglsUuazansga 9aukAdav 1.5 °C malul 2040 19

- g | ;5 19
USD 15 tr. USD 275 tr.

AaMISaiAINAIYAIS  Amamsaiudatbuavnu
msavnumaiul 2040 tuydv 30 Uk

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

vaua Top 10 Holdings (April 2025)

Head %

Investment Vintage Sector -quarter NAV Business
g;;;;r:;dad goeessoa| 5004 Social Spain 9% ﬁng!c:;daas’umsﬁﬂms:ﬁuq\mamaﬂuuiuaLUuua:
m?g:torzcir&er;gy Wsﬁmﬂ 2023 Energy USA 8% ssAnvaMswavmuLavaInag (Solar) vunalkey
Calisen cALISEN [ 2025 Energy UK 6% §SAPALISNTLNDSS18TKEYUDVIVARL
?naf(:;iirﬁlc(zltj?é - 2023 Digital USA 6% usensamslasvadvwuudinasielkey
Reworld Reworld 2021 Environmental USA 5% ssARUSKISVaMSUDVIdY (waste solutions)
SK Shieldus ™ 2023 Digital igLrJg; 50 Ezfzﬁfrzista;/ﬁunmwaaoﬁaﬁ\) Physical wanu Cyber
Lazer Logistics Bwazer | 2023 H)Z?:tﬁ)cosrt & USA 4% ssfAvuudvuunalkejluaksgd (Trailer Services)
Statera “EDE“ 2024 Energy UK 4% ssApwanuazikusmswavviulwihs1elkadlugvngu
Arcwood £ Arcwood | 2024 Environmental USA 4% uwaawasuIsIaNISULIEEINNIAYAAIKASSY

Total 60%

Source: EQT as of April 2025

Muéiau RavnupdsmA Wi gnyauzauM Hauly WangulnuuazAUIFaYAaudadulagonu q‘lsa\)n,utunapn‘usmluiums_mm\)uua:]ueng'lsnsu,,s?glvia_qa_utmum
wamsaiduvau(uagqulawuavgyguivyanisaituuvaulysuint msavny(unavnusounavnulumovuszinAPANIUIGovDIRaastantlagy goaranilklgsuuauc
A21buavnuisyusala no nuuu_w'qua\)nunJ;l_l,t[laa\)gw c_]smanTJ gUMIUGAEWUDWYQN1ISADVNU AavnuUavny UCI'I\)IJ[S," DA 0UAIVLEYLNNIVAISUDD
avuds:inAlvaaauiasmsiymizninadnganisadnlyund nalknavnu fe;m'lgﬂ@munau‘l,mm uus:LAf_ Buo1vavnatigavnululasupubuaius:gznainAkua
favNnusculiin1savnuas:anal (UFunsweauanaalantnedvavaunIsavhulAsvasioWumu (Private Assets) 3ppPAuLgevnavnyaivgaylgeibuavnuaiyduyIn avuu
WAV UDLAISWDISEUINISASDIEA laa\)ua\)wasc_lmsa\)n# QeSIYUFLAULRLAIEY AapnusyuULlunaynunkivigWavnusidaas taztildunavynusouaiksurgavnu
daiuua:WavnuS I8 KUW EsIMPY lagnavNUsYUUUAIIUIGEVEOKRSOUAIIUBUBEIU LasuhndIAaA: 1Ul3€l\)01Uﬂ'l,SZ-I\)I[3UlUUlQEDﬂ,Uﬂa\)nlJ_S un>o[U dvikuizauEaviu
nsuWaviahus:augvlaimuu yudiWapnuasjpgius:aumsailufisavnuksamssassy UNaanaunluagianuuinau WavnuadsmaduldiavanuuzAduiasovlas
WoaululawriadvavhavnusouuazyoAMUNWULANDIA Uad. KSaRAUUdUUMSUIgKSDSUBRAU (81U) ndudaauavriuniasy

daumudayawuiaiu kSauasuKULFadudUlaR Uad. gloU (UsztnAlne) Ins. 0-2786-2222 www.uobam.co.th
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ans:dAtyuavnavnu UPINFRA-UI navnussudKsSuRavnuamyu

UPINFRA-UI Kusgavnustiasugadukuzgavnuuuulad llat@a\)ﬂ us 18K WiABLINUU

«  Advnu UPINFRA-UI »:t(uavnulukudgavnuuavnavnusiy \ sl . e .
dods:zina o EQT Nexus Fund SICAV - ENIF (Class I ASSsULlUUNISEALAU MUKULADEEIU Uoa0u
EUR-Z) (navnukan) iwevnavnuided lasaslusauluayglu 21ANYNUSIV* (% cioUuav NAV) (% ciaUuav NAV)
Upgnnsega: 80 yavyaAnsSwdaugnsuavnavnu lagnavnu
Kandnisavnunonivasvuaznvdpuludunswadszian
Private Assets (Funswguanaaia) Alulddnisoan:idouso Arsssullgumsdanis**

gluna1akannswe , ) (Management fee)
+  navnu UPINFRA-UI fiailunavnuninduidevgoksaindiu

ulguigmsavnu
msavnunavnulng

TiAu 2.14% dal 1.3375% dal

Gudau uazimsavnuas:aAdUdUNsSwduUanaalantaedtov

Aumsavnulasvasvwugu SvikurzAugavnuisSuwavianu Asssutlgugquanaus:losu . o A o o
s:quavld uasinnuidilbluasiaiskdanswdaunnavnuavnu (Trustee fee) WitAu 0.08025% cial 0.0321% cial
saudvauisagausuANUIdEvIINMsavnuldgounniins

avnufunavnusounslu

Asssutdguungn:bgu

+  novnukdn ENIF unavnuidanyvidiumsasivnaaauunui (Registrar fee)
(KU:AUAUANILIEEY tazmsiiulayaviBunulus:e:na1vEo
g1dksutnavnulasmsavnulukainkaresuiuu

TtAu 0.428% dal 0.2140% ciaU

muKvEaTYOU Uaa0u

«  novnud:thiSuapnuluavnu (capital commitments) Tu AsssulleunGenLfiunn (% wovyar (% vovyam
novnulAsvasvdWuguveY EQT uasluuivasdiaiuisaavnu WioKuUszavnu* o o
tunanasev (secondary market) Watd§onsevwaus:losun AUBEERL) Kudgavnu)

ulouguaznagnsms Ooaglunovnulasvasiowugiuvev EQT Avaavdu (aisavnu
avnuyavndLYNUKAN tunavnu:Fund Investments) ASSSULTOUMSUNg***, *rk* AU 2.00%
« msiddusiulunisavnusiuaunavnu EQT (aissouavnu: (Front-end fee) uinu 2.00%
Co-Investments) doiundunswaksauinndidu lagns:ne
msavnuludoudaznagns, (focused strategies) ugvaavnu , B o
Tasvasowugiuyav EQT vanidmsusuusy kiawasuulan AISSSULTBUMSSUBDAL***, *kx TR 2.00% -
14 ua=a:da3110umsavnusIuAunavnulAsLasSIvWUZTIUYDY (Back-end fee) :
EQT
+  AdvNUKAA:daassduUavnuaInMsavnuiusuuuu Fund mssiliiu*ziumsauanUuluw***, TtAu 2.00% 1.50%
: S edmt il s T o i (Switch-in fee)
Investments ta:A1ssdouavNUAUABYNUTASLASOWUZIUYDD
EQT (Co-investments) tWaoluavnulugunswelasvasio
B e e el Al o550 Joumsdudousont Wi 2.00%
SEHNELEM IR hajﬂHmaué:uandm'ﬁuaanwua\) EQT (Gonagnsikarliond (Switch-out fee)
DAL wWasuwlavluldmugovnan)

+  luduyavmsavnurdafionsovaunswganiwadov (Liquidity AUsunseivIgAUKUIgavnuADU o am
Sleeve) navnukansavnufuasianskinoluuazusnaana uas stg:panfionsevAimKUG AKSUMS TWtAu 5.00% >.00% (aj\)aem_}u
sa_uﬂ_\)_l\)uaghsahannswgauinUs:u1msaaa: 20 yovyam donsovdhnda 18 1@ou (Exit Fee) navnukan EQT)
nSwgaugnsuavnavnukan

slauavkUdgavnud
l@uaunglugov IPO

KUELKQ:
* Aisssullisudonadvduldsoumsyamiuriondssioiawi: kamedula
— ruavidedAulidoe (And) | ) )
navnusawduqhduleniemsavnuiudunswauanaaa (Private * ys¥ndamso1wWmsuIWasuulavAsssulligunSentiuase olkaoandovau
Assets) lundu Private Infrastructure nagnsksamigaelunsuskissans

** KinnavnuavnulunpvnuscumMeldnsdsamsidedau usEndsamsa:liBentiu
Arsssutiaumsdamsdrdoudunavnulaianio

Hdaaa\)r}uuﬂos‘u%ﬁuhu':aa\)quuuuUna (UPINFRA-UI-N)

Jszinannavnu

navnusow Feeder Fund / na\)rj:usauﬁ'LGu_aDQUIluuﬂn31UL?iUD

Usztanmsavnu cods:inA /navnuscuniANuEdevgpKsadydou / navnusouni bt 100 Y B

MUAABUNIAYSUY ulsneWalkdnmsavnuiunavnussudumMeiduas.ldedAu (Cross *+% yS¥ndamsvaavdudnsiunmsaamsssulisuavaadAugavdardagiionos
Investing Fund) avnuuda:zaguluinauld laguSendamsa:udvsiga:idaakaninauriiumsaa
sunul 5000 & Arsssulliou laga=udviknsiunviSulsduavusendans
e A 000 @uun *kkanavnuavnulunavnusoumeldmsdamsideddu usensamsa:lisentiu
e AsssuligumMsuIgkulIgavnu ua:/K3amsssuliaunmssuioAukudeavnub1bou
21glAsvms Tifkua . : !
¢ AunsvnuuaigNI

- = - = = — e e o *khkkk 131 3 i SN :'- J o
s:duANUEeEY s:auAILEeY 8+ 1duvgoLinagolitedAy AsgdduwWaguldn usenvamsa:liAamsssulligunsug

Wi

ﬂ1SUaDﬁUﬂ31Ul§iUD . o
: UQagWUIYILRPOMSADYNU

qusasitanwasu
ulsniemsneluwa o
msugrKUlgavnu & 5 _ N . . e .
Juwasutin fMruailusigidau lu “Juimsaamevayudazidou’ logdoygdy
P Mavasvkiluosndn 9 SurmsksagiunusgndanisAsuQ 5o
g ERITE s1gazlBeamumswiauigkudgavnuiAkualblukivdadsduy u
wavnu / painms 8.30 - 15.30 u.
msdvmavasvkin
mssutiaAuKLde X _ . . .
avnu & Juwasuoan mkualusiglosyra lu “Suitmsaamevayudazlasua” log
d = govavAiavairvkinlutaeni 33 JukSemuAusSENvaMISAIKUQ
(UG goisigazldgaaiumsiviayigkudsavnunfkualblukivde
Wavnu / Fyouy luaiias 8.30 - 15.30 u.

msavA&vavkin

dnsumsgonsousn : 500,000 uIn

Buavnuduch e darald e
: dssumsdoonsvaall : Tufkua

SusuBumUIBAU . N C . " . R

—— maelu 50 Surhmiskdpondurisienisuieiu lagfmkupmsdis:ou

g mugAukudgavnu Wullmumsivgauvigkudgavnuiusgnsams
LUUQagWiduaY fKua

Wavnu

Muéiau RavnupdsmA Wi gnyauzauM Hauly WangulnuuazAUIFaYAaudadulagonu q'lsa\)n,ulunapn‘usmlulums_mnL\)uua:]uam'lsasu,,s vaaauupuld
wamsaiduvau(uagqulawuavgyguivyanisaituuvaulysuint msavny(unavnusounavnulumovuszinAPANIUIGovDIRaastantlagy goaranilklgsuuauc
A21duavnuisuusala na nuuuqudawnum]_l,t[laa\)gw QsmanTJ gUMIUGAEWUDWYQN1ISADVNU AavnuUavny um\)lJ[s,- DA 0UAIVLEYLNNIVAISUDD
avuds:inAlvaaauiasmsiymizninadnganisadnlyund nalknavnu l[JEHU'IgﬂlQl\)UﬂEIU‘LMU'I uus:LAf_ Buo1vavnatigavnululasupubuaius:gznainAkua
noavnusiullasavnuas=anad (udunsweuanaalgningdIvavaunisavhulAsvasowuzu (Private Assets) 3pAIULIGEvNKNavNY1Pdey g duavnuIMYIUYIA adUU
WAV UDLAISWDISEUINISASDIEA laa\)ua\)wasmwa\)n# QeSIYUFLAULRLAIEY AapnusyuULlunaynunkivigWavnusidaas taztildunavynusouaiksurgavnu
daiuuuazwavnus g (ke wigstmpy oana\)nus_puuumwl,?\)a\msaumluv,,uvau waz[uhavnan: 1Ulail\)01Uﬂ'I,SEl\'JI[3UlUUlQEDF],UﬂE)\)nU_S un>o[U dvikuizauEaviu
nsuWaviahus:augvlaimuu yudiWapnuasjpgius:aumsailufisavnuksamssassy UNaanaunluagianuuinau WavnuadsmaduldiavanuuzAduiasovlas
WoaululawriadvavhavnusouuazyoAMUNWULANDIA Uad. KSaRAUUdUUMSUIgKSDSUBRAU (81U) ndudaauavriuniasy

TwdayalWuLaU KSaUaSUKULEDTY)
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dais=a ﬁfgua\)ﬂa\)r]u UPINFRA-UI AovYNUSIUAIKSURavnuanUu

UPINFRA-UI kudsavnustasudaAukudsavnuuuuuna las Wa\)n US'IEJInyWlFIHln'IUU

1. n:nplaﬂ\)m\)msuam (Market Risk)

FmULaEJ\)a'mmwwuwauua\)sm'lhaﬂnswanna\)nuwﬂUa\)nu IuﬂsmmmUumsa\)nqum\)Us tnAAUEsYMYAISaaad
pE lLJurmULaa\)mﬂmwwquuua\)mmHannswa / nswdaulunaradivus: lnﬂuuq na\mu lagTdsSuwans: nuAU98N1o
LASLIAD dpAU KSaN)I:0a10 wu mqua\)ua\)lma Jszinfr 1ASugAD amumsfuua\mawcn\)unamnu AIUWURIUUDVATIDU
9051090109 uJumu Bvoniiwans: nuqas1mua\mswawsnﬂa\)nua\)nu

lomana: [AaANULEYL: momﬂmquaauuLJa\)ua\)Uaaam\)q WU ADELASYTAD QuaKASSY dvAuLA:NISITaY, NI:0a1010U
lazanaianu lLJuqu goova:inans:nudasimuavasiaisinovnuavnuld doWalklAQAIUNUNDU LLas Usumatwuuunsaaoa\)
Wans:nuna:lAalu; S'lmhsawaoauunuua\ms1awsnﬂa\)nua\)nub tas dowalkyamrkudgavnuuavaavnuusudlIanaw k3ol
AUWURWDU .

uuam\)msusmsmaaommlaa\) UsS¥NYaMSaILAST: HUDDEJC]']\)"] saun\momuamumsfumsLUaauLan\)namuwaﬂs nu
desimuazgvainsadsudadrumsavnulunavnucivdszinAlAouANUIKUIzEN Bva:lJunmsydgaanans:NUCaaSIAIYAAT
nsSwgaugnsuovnavnu

2.. m1u1as\)mnmsa\muns 2@ (Concentration Risk)

mwumaawnmomnmsaonuns anmiunswaaufonswaaunuo hsaamanhﬂssuioamamﬂssmﬁuo KSous:InA (hsanumn)fo
UszinA (KSoniin1A) Klv U\)mﬂlﬂmmmsmna\)wans nucansweau hsaamamnssu kSous:zinA (KSaniiN1A) UU ‘Aonlna
IhwamauunuHsawamsmluumuua\ma\)nuumwuwuwaua\)

lomana:fiaAuIFoL: ﬂa\)gua\)nuiums1a15hsanswaauuuomaanu KSolawizndu ssAnkSaakassuldedAu laua ssav
Tnswasmwu:.ﬂu ua~/Hsanmaaua\)nu[nsvasmwumu WIUnNDYNUKAN

Wans:NUND: mouu wamsmluumuhsawamauunuua\ms1awsnﬂa\}nua\)nub anumwuwuw)umﬂnmmsns pMgmsavnu
uuam\)msusmsmaaomwl:-w\) USE¥NYONISIILASIE HUDaam\)q Angodavuas awaa\)waﬂs nudaRu las /hsassm)
amamnssunnavnunaﬂa\)nu saun\momuamumssumsulaauuLJa\)namuwaﬂs numasnmua wamsmtuumunsa
wamauunuua\)ﬂa\)numn 53uﬂ\)uuam\)msusmsaomsa\)nu LLAazANSUSKISDONISADIULEEVUDVADVNUKAN IWaEIEAaAIIY
[Fgvavnaid

3. m‘nutaa\)mﬂmsmluussnaua\maanummsnsahannswzl (Business Risk)
FDWUlEIfJ\)nlﬂOUUiﬂﬂFD‘lUa‘lUTSﬂtUﬂ"ISO"IluUSSﬂDUE)\)NE)E)ﬂCIS'IEHSHSE)HaﬂnSWEJ 2:YVUDARLANEMW AUaUIsalunIsm
fls 3u=A1sIBuU ua; mwluuuuoua\)a\mﬂsssm Boo: ﬂﬂa noudanu{us IAmUDLKUNTASTUKSaav{uYauzUUC)
lonana:lAiaAuLEeY: ssnanna\)nua\)numaUs auAun: unanua: a\)waihuamansssuua\mmmsaoma\) hsaumwmaa\?
Iumszﬂs nuu)umuuaJHsaoamusaulﬂomﬂwaanhsames ﬂumswa1sU;]laSﬂ1svws wukSaldauisadissvuldnmsalunain
AKuQ

Wans:nuA:Aadu; ﬂa\)numiﬂulosuwamauunumunmhuob

uuam\)msusmsmaaomwlafJ\) NDVNUDASE mamsa\)nuluiuusunm\)q nvnasiunaussamoaaﬂu ua: naussnaauq las
waomsﬂa\)nua maisdiaouuas F‘If‘lU‘]ﬂ)']UlUUIUUE)\)SSﬂDlla DAEIKASSUMDY 26v(nABAQ God: Uaﬂihna\)nuawmsnusms
mmLaa\)Iooa\)uu [oamﬂumstUaauuUa\)wamsm1uumunsamu m\)msmuua\)usunwaanmsmwsamouuaamfyalo
worsanusSuaguuwumsavnulukannsSweaagnosuzau

4. n:nulauunmoamn:nuanu‘nsnlumszns.Kuua\)wqanm'lms (Credlt Rlsk) .
uJurmUlaa\)nlﬂomnmsnwaaﬂmswawslummsams kiKkSoratasiskTBUGULazaanLdavavasIasmu KuanaksaLio
ASUMKUQBEISE

lomana: mnmwlas\) lUOWBBﬂOS']EI'ISIUEI'IU'ISﬂU'IS AuBUdU wa:/kdoaanbavavasiaisldmusikua

Wans: ?Una sIAQUU; 919dVWANS: nudayaAINSWEAUans wa:/k3aamKkudgavNUYUaLALNU LLax/K3DNDVNUDIDD:IAONA
vianula

LUDNIVAISUSKISADIWIEEY: ADLNUDWDISAUNTIUINILMSIOUYDVHDDNASIANS mes au hsamafya_p ua: mmaanmswﬂsnw
9nlAMW wazpmstamuuas S1ASI: huauamquaauuUa\)ua\)usunwaaﬂmmms uah/hsaﬂamsna\)nuaan\)amLaua wu
uauam\)msmumaumsUs mAvunsiou Wudu

5. n:nulas\)mnmsumamwnaa\) (Liquidity Risk)
uJupmulaa\)mnmsnna\)nulumLnssmhuwhannswsna\)nuloius*nmnmm auuazmalusgznalduaunds soufivaala
KannsSw Llas/kSannavnurimMsiouiokgasumavdouts 1HoVINIAAIKOMSAIKSINII: aaiatuyeuzuu

Tamana faleJamaIVIFIR fla\)nulumLnsmnsmannswshsamsmwsnﬂa\)nuavnubIqusmquLmn au pas/rSemeolus:g:=an
AMKkuQ nanAe navnuliavnulukursavnuvavnavnudivds:ina lomans:ziiaanuidgvdulianinaduldwinnavnuly
enmsmnaﬂuhu;)aa\)nuua\ma\)nunaﬂlotuswmua meluainfmkua

Wans:NUN:IAQTU; Favnu ua: /hsana\)numauwnunuwa\)nululomusmma melubaIfkuzaumusgznanmkuald
zs\)ama\)mauamhuaaua wawamau11nuna~losu syudvenluldsusis: Aukusgavnuiyaufmkuaan
LLUDNIMSUSKISINDaaANWIFSY:navNU:thDulUavnulukudsavnuyavnavNuKkan gopovnukanidalausuigKudeavnu
Wusigidouuas znamuhuwa\)numuswlmsma aouu na\)nua\)mhuolhwa\)nua\)ma\maua ngAUKUI8avNUAILKINIY
mswdavigkulgavnu gousgndamsazussmatkRavnunsiuiusulsduavusensams WolkaaandovmumKkuamsyaw
navnuKkan sumiknovnuidanu@gvdiuaniwadaavyavAILNUCH

6. n:nulaa\)mnmsa\mulum\)Us.tnnhsan:nmaauuauds.mnna\)nu (Country and Political Risk)
uJun:mULaa\)anmﬂmSLUaauuUa\)mﬂIuUs Lnﬂnna\)nuwﬂUa\)nu Wwu mSLUaauuUa\)wusmsmsulaauuda\)u[auw
m\)mumsuana lUumu amsauIUﬂ\)mwLuaemnmomnmwuuum)m\)msuano JoAuuazmMstiiov nasadudszansmwuay,
huaamuhsaa\)nﬂsnlaaaua\)numamL\)umamnu saun\)uamnom\)munahuw uas msmssnssum\)msmuuaws INFN
navnukanlUavnu nvd AULEYY ouﬂanama\)waimnomwwuwauua\)swmmswmsna\)nu anIwAasv and:=anala

daumudayawuiaiu kSauasuKULFadudUlaR Uad. gloU (UsztnAlne) Ins. 0-2786-2222 www.uobam.co.th
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UPINFRA-UI kudsavnustasudaAukudsavnuuuuuna las Wa\)n US'IEJInyWlFIHln'IUU

sas1oua KSadasuanwWaguRRedAuUs:InAGuY Wudu Gogramiknavnululdsunanauunumuimakivb | |
lemana:thannuEeY: MswWaguudavAd1uduALNIVIASEEAD AVAULA=MSIUAY 0a90UUs:aNSMWUBVaVANSAIAEITAVAU
aa10®dUAAIANU,SOUFLIDNIANMVAIUNANKLIEY UaMSTIgSASSUMYMSDUYaYUS:InANAdvnulUavnu

WaNStNUNRELAQTU : 919d0WalKLAOAIIPNUNIUYDVSIAINSIENSNADNU aMWAAPY dN12:0ana das1BUIWD K590
uanWasunnganyus:inAuue Wudu suarmiknavnulildsunansutnuMURAIaKILE
LUDNTVAISUSKISINOAAANUIFEY ; USENIAMSD:3IASI:KUDIBEI0Y souNbaamuamumsyidiv q syudivasiasuudavh
awAauUludvYs:iNAKSaUS:INAUU N2IPENANSNUCDAISAVNUTDLAYINY LLA/KSDSIATKSIYAATKUIEAVNUUDVADINU LAz
91wUmsUsydaarunisavnulunavnukanksanavnuavus:inAluvvYaulanuANBIKLIED Bo:lJunsEdgaawans:nUad
s1mMyaAINSwgauansuavaavnu

7. n:nulaa\m1uac|s1uamUaﬂumunsma AU (Forelgn Exchange Risk and Currency Risk)
ANUIFELANISAVNUDIPUS:AUAUANIUNUKIUYDVIasILanIUasu MikdaasiwaaauunulusUBUUINWUKIU KIAAIDUASIENA
cdouss lnmeSLUaauuUa\)

Toman:lAnAULEEY: asianstluanaduasicious: mﬂnﬂa\)nua\)nu saum)aﬂaL\)uaunmﬂaua\mumsa\)nuua\ma\)nu
OTDUFDTU,lElEJ\)ﬂQdﬂOﬂ)’lUlUiﬁﬂUlan\)HSOHJTUNUNDUUB\)OOSWllaﬂanﬂuIO

wans{nuna sifadu: MmswaguwlavkdonnuRurduvavaasitanwasuluanadudivuszinAodinans:nucayaA1uavkude
avnula

LLUDNIVAISUSKISIWDAQANUIFED: naonua’mdaonunmplaa\)muamsmaﬂLUaaumuoaawuawaomsna\)nu lagnavnuald
a\)nuhsalmlLJunafyfyﬂussnssuafyfywauwaa\)hmlwaUa\)ﬂun;nmaU\)

muamsmamdaau U\)amumunuamsumsmssnsqua\)ﬂuFmmaa\) laga1armilkwaaaulinuyavaavnulagsiuaaavan
Aununwuiu

8. r—mulaa\'mnmsavnqluazytywauwa:\mm (Derivatives Risk)

FmLuaa\)nmomnazysywamsaa\mu1u1\)Us AN 0NSTUavWUNIU (volatile) Liankaanswerkioas1aswumu aolu
KinnaYNUMsavnulukannswgavnangauritkaunswginnurunduuIAnIINIsavnulukdannswawugiu (Underlying
Security)

Tamangmomwmaa\) mnafyfywaznﬂaa\)bmnna\)nuama\)nuhsaﬂaaspswmmaauIqunﬁmmsonumununmomsm
5 lagop:iAad)nUsdacvg WU dgsiaantde KSaUovenviAsyFAdsUY NiAgIToY

Wans:NUNp:IAQTU : S1AUaLdyayrGauiraaivkinidmsiagutdavogviiiad1Aty 019d0WaciosS1IAIKSINANdULLNUYIVAST
asnnavnuavnul;, 919UsuaanavkSainAIUNUNIU

LLUINMVAISUSKISIW9AAIUIFEY : novnuaIDavnuludyyIGouegivkii (Derivatives) ) lqunavnuanilomanksaideloma
IumsIowaaauununtwuuuhsaImUuwmunmomsmb AMsWaguulavyavsimdyyGavigdivkinnnevnuaYNuKksal
Buu daulkoluiAnvasvaudwavimamsaild ua: /SoAdyaynliURUT MUYy oaammoanDaam\)q QIBERID)Y
doUu APYNUDEAAMU 3IASIK AD:0A10UZMSaONU SIUARUIDENIDUNANS: num\) o IWOWDISaUNIazuUS=LlTUWacv o i
IAadula:avwans:nudansavnuagvcallion WaaanUIFEvLAIUluaLAdINU

9. n:nulaﬂ\wa\mafyfg1uauwa:>\mu1 (Counterparty Risk)

WuAUEELYINMISNATEY Y (Counterparty) Iunsmumsa\)nuhsausz\)tuafyfywauwaj\)huﬂuUgummuafgfm nas/
KSammrawouly woafgfywhsauamﬂa\)nmﬂa\mubmwoafyfymsauanna\)nnﬂa\mub ,

lomana: 1NaANWIEsY: AdyayluUfuamudyaikSarhna®ayulumudyyisSadaanavnanavaul

Wans:nuNo:tAadu: 919dvHadasIMKSdnanauLINuYYAYIGauIsaIvKkinnavnubuddyankdoavnull & Boorndowa
das1Amua:Wwanauynuyavnavnuld

LLUDNIVAISUSKISIWAQADTULELD: USENIQNISD: wmsmuaaﬂnafgfyﬂumsa\)nuhsaubv\)afyfywauwaa\)hum\ﬂunsmﬁa
vieluoaraua:nlglarnmssdguisluaaia (Over the Counter : OTC) ﬂaumoauiaa\)nuhsaluwunafgfmafgfywauw
dvkiavaadwaanANUdevAul WU nan,;[fgwnLUuuaunna KSaamuumMsou kSR lasuauayralkUs:nausshvdeyayrdo
gacxkinadidaviunfuzAssuS A.a.q. NlasSumsdaduduaduugadio Wudu

10. m1ulas\)mnuamnnmsmlDua\)nunauUs.mn (Repatrlatlon Risk)
mwlaa\ﬂumsml\)unﬂa\)nuIUa\)nqum\)Us tnAnaUWILlUUSEINA nmomﬂmswaaulan\)mUIuUs lnﬂnﬂa\)nua\)nu wu
mswaguudavnivastijov uamhuo namfun hsau[auwcn\)q vavsgUalumsuskisUs:InA BuSIUALaILKODUS) nammih
luauisadis: HUIOC]S\)CI'IUS g:anfiIKuQ sauaomamihna\)numonmULaa\)mnafyfmaaaU las /hsaafymeasosoIcn L)
uwamawamauununnawnua*lqsumnmsavnu

lomana:inanuEew: mswasuudavaeluds: mnnﬂa\)nua\)nu wu mswWasuudavnmonstiov dafkua ANLAUNKSD
u[auwm\)c] ua\)svuwaiumsusmsUs gl wWudu

wans:nuna:lAayu: navnululasuiis:klimus:o: pawSoRudUBURanaVAUTS U\)uwamawamauununnawnuvlosumnms
avnu

uuam\)msusmsmaaommlaa\) usynvanIsa: momuamumssumquasuuLJa\)msma\) AD:ASYZAD Ad=ga1aRU aana
nu maaoaudaaqwumum\)q yovus: lnﬁnﬂa\)nua\)nuam\ﬂﬂauo Wous: luucmULaa\)mﬂmsavnquUs INnFAUUC WWoaaQ
ANULEeLlUEIUT
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n:nulaa\)a1nn1§a\)nu[nswaswwu:nun:)IU (General Infrastructure Investments Risk)

ﬂa\)nuInS\)aswwumu EQT 2= luumsa\)nulumnaau[nsoaswwumu usun[nswasmwumumalosuwaﬂs nudnAIsavnulu
TasvmslAsvasvwuguvavMASTUazleAsuRPlnamsdliuvIUkSas19ldanan ta:p1nnsszaacHugouUsEnlasLasy |
wuphuntadulkuiuaaramavwuuikdaluaarawuuadd o1vdvwadandnuauisavavusEnlasvasvwugiudamsiaulalu
aatalan soudvAISWauUNuGIUB U

n:nulaﬂ\)mnmsa\muInS\)aswwumquu:\)anaumu (Transition Infrastructure Investments Risk)
navnulAsvasvWuZIU EQT uw\)ﬂa\)nuluumsa\)nquTnsoaswwumuua aunswanmaaua\)hsaInS\)mswcumlwamsLUasu
WIUTUGWaLLIUE=D10 LA WOV IUKYUBEU na\)nuTnsoasw\)wumy EQT onﬂanama\)nuluwa\zmunuuDau Tnsvasmwugw
aona msthinalulagikiuldlunisvud [aaacma wa:lasvasvowumunvavau uazlasvasvwumutazaunswalaons>uin
auuauumsaomsUaagmsuaunJIaﬂ MswWagyriugaaknssuua: aws1smUTnnImUuIsth uazAslEnSwennsaenv
Uszansmw BonvkualingddavAuAuIdevningddovAussAivkalgag1v sieldonmsavnuainldsunans:numnakalaUode

A uEsLASTU (General risk)

msavnulunavnukaninUEeLaL dotumsiAvilsuazazdgoavnulus:g:navdvs:a:e1d lagliinssusaviivmsldsu
wanauunu waoauununna\)nuhafﬂomnmsa\)numauluwana nauunuwnar.uloaan\mumnumwtaa\)m\)ssnauah
msduUnlog a\)Iualmsaauquomwamsmluumuuapﬂa\)nuham) WuldmuithkuekSamunmamsaild $1usudunavnu
Borvanav kEaWUTU La: wa\)nuamlulosumuau1\)una\)nubnu wanmisdduviutuadalylawluavéiugudvnanauunuiu
au1Aa taswamsdlduvmutuadavavaavnu EQT Iausana:tgiludiawansdiiuviuluauiAauavnavNuKkan

m1u1asumumsuanas duuknA (Macroeconomic risk)

an12:AsuZAD SHUALIasI0aNLTY dasIDUWD ANUAILISAlUMSATU s1mMKannswe amsmamdaau drucihvusvwanauunu
aauuomammlaa\)mﬂmsa\)nuiuHu mquanuuUa\)ua\mahmaua ARLAfUN 91mlmans:nudayad Msvaassidunu uas
F1UOUBUAVNUYDIYADYNUKAN SOUADMSAIANSATKANDULNUDINAISAVNU ANUKUKDULA:MSsTIaanmwadavlylamanisal
baa\muﬂumam nama\)wans numawamscnluumuua\)na\)nunanhsamthumnulo loglawzwans:nuAKQUIENO
as1seugy MsLiov ANIUTAUGVNIVAISNKIS UAzKAASNUADIASUIADS:AUUKAIA NDIUSEB:AADUASTY:E1) 91DASNUCD
yar1 AISPaAsSIBUNU Ljas31uduAISavNUYDPADYNUKAN SOUEDAISAINISATKANDULNUDINAISAVNU LLAzAISLASIUEMW
AaavINasavSURavnundavmMsuIgAuKSalanaukulzavnuiunavNUKAN

AIEYVAIAYIAUANINHUNIUTIVAAIONISIDULLAS :10unulkdidu (Risks related to Financial Market Fluctuations
and the Availability of Financing)

FmuaauuaHsamwwuwauua\mammsmu SPUBALOAIOKANNSWILF:0A100SIAISDUWUS D19AS: numamsa\)nuua\ma\)nu
Kan KINOA1QUAIURUWIUEVIARMIRAIIUIFIVUDVAAYYIFOTU Fvarans: nudaamuUuMsoU hsamimnoaﬂqmlo aan\)n
Iomamouu1uaaﬂqmmsmufannmuu1 mihﬂa\)nursanua -11savnu (saufivnavnu EQT uazusennluavnu) 9)aa9vomsidun
KSo Refinance BUALGU soufivluaaraasiaiski Las 51mnaoa\)am\)uuaua\)swmmswenshuhsaansmamuana\)uu KSo
Wans=NUDUC| fuaaramsidu ammimanssum\)msmunﬂomnuu Wy MsKiugavduAwaavnu mMsm Bndge Financing
HSE)H'Il\)UﬂS g:870 UIASMISANSIATIKUNIKAANSWE (Underwriting) gounlAadulugiIvhaalaNuWdu 919Wans:NU WU Ms
augyIaMm Levera?e 919a0s:au Leverage a\)uawwunf,]mmniulsa\mfuauunua\mn AdIALISaYaVAdYNUKANIUAISASID
waaaulnunuauld3varngaasnumndamkuansaonuiutasAUaIISAlUNMSKILLKALBUAD19a0aY

AdIEBVAIUSas100n0 (Interest Rate Risk)

wavoinAIUAQdUMIASaSIDUIWRNGVAIINAaMsall) suiAmsaavkatgukondlan ssufvsuimsnavaknmwglsy suims
UKL US:INABVAGY SUIMSAAvUBVAKSFaWSM (Fed) ldiusasinanewuguua:dduuleuie Quantitative Tighteping
(msdodusandns: uuiikaniwaaavanav) BoMmikansIwanauLNUWUSUOsSUIaRBIIuTUlUNMSAMUUSasI00ATEDBUA
aodu

m'\mau\)nlnuanumsm Due Diligence lwamsa\mu (Risks Relating to Due Diligence of Investments)
naummsa\)nu myamsnavnua:m Due Diligence Lwawmsm131msa\)nuuuauLhmauwaua KuzaukSalu vndayanidog
e YguzUuuU msm Due Dlllgence amma\)umsUs louN1vAISIdU M Uﬂ_JU a\)umaau doAu SSSUNAUIA LuaAAKWIY Walms
M Due Diligence ua:Uszloumvnsi®u gaamsnavnua:lddoyaniag soufivdayanldnnddyyiua: ywAsSLAUNSIUTPYA
p1AyARanaIu 9g1vlsAau UauanIomﬂm\)nafyfywamluosoﬂumwLUUDS\) uas msaunswmnunnanawunawluwanah
WAVAUIEEIONLADSY dbuu Msri1 Due Diligence Aoraluwana:nsiudvdaiinasowano:aagulvavnuld

asyarsililéSunissadudu (Non-Rated Securities)

navnukanawapnulugsiaskiinazkannswanliylasunmisyaguau (Non-rated Securities) ¢ as1ansnluldsumssadududu
AUIEELIUNIShD: grynviduduuazaaniigngpnitasiarsnldsumsvasudu uas ms1gnsTqusumsaoauounnawﬂu uas |
TagndUdalunsiaygls Tcwem)uqulaU\)nwaaﬂms1msa~Tummsmﬂs Auaanilguazouduld Kinand: lFTSUUﬂDC]ﬂCHa\)
mammhsumswmsnunIqusumsaoauouumaﬂmw uasuna:janwaasvlps ua:jmssauniglisgniiasiaisniauaugonii
wazasransiluldsunmssasudunadionu Gvornassnucasimnasiaistkarta:=ueld uazonunelildias

msa\)nuluusunnu Levera?e av,(Investments in Highly Leveraged Companies)

ﬂa\)nUHanmoam dnsavnulu aqmaihﬂuusunn[nsoasmmunuums Leverage gv msa\)numuuuuaaulmmaswlon
aoa\) s1gdglas amsmanlUﬂna\)uumﬂmwusunau [nsoasmnums > Leverage g ava=tkusundaulkodaUadunviAsugno
WU 1ASYIADUIAY KEaN1SNNNDEUIVSSADKSRAAKASSUNUSYNAITUNISDE
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mssouavnu (Co- Investment)

ﬂa\)nunanama\)nuiuusunm\)q IUwsauq ﬂuwsaua\)nunuJuwusumsm\)msmu hsaumnanmu msa\)nuuuuuumwmaa\)
no1w uuiumsa\)nuuuunquwapnusau sauawmuLUuIUIonUs.[suuhsarmuaubua\)wsaua\)nuamucmcn\)mnua\ma\)nu
Kan hsawsaua\)nuammmsionucmm\)mﬂuTauwmsa\)nuua\ma\)nUHaﬂ KSoo1Ddua: awhsalummuuawﬂwumuazyfyw

A1savnus:gzgIdUa uamwnaaum (Illiquid and Long-Term Investments)

msa\)nuaautmyua\ma\)nuhaﬂa danmwadavlos ua:liawisasusavldinnavnukanias: enmsauwnswaaunuaanIUDm
tavakiv wivianySduiaiu wiimsavnuvavnavnukdnaa=asivsielaluldoguu udmsAudunuua: mssusmIs (A
) 91nmsavnua: iadutainisvignisavnuluaanlUuvdrukdanvkua ksatialinis Refinance msavnu wizna1aims
venswdgauldnasanan udaidnakarslndivuignswdauld

aaumsailgvavagivuiangantiadu (Worst Case Scenario) varndvwans:nudanisavnulunavnukan

navnu UPINFRA-UI 2190Us=nunmiswanauunumeldanumsaiidoauagvuiniigantiiadu (Worst Case Scenario) 6v
?1pdowans:nudamsavnuiunavNuKan Lam1vdvWans:NUlknavnuiinavlanugvgasasa: 100 vovyYaAINSWIFUFNSUDY
novnuauluawisafuduavnulkunyiiokudgavnuld
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na\muumnuns gc 13a1msnansa\muasa\mu aodu WﬂDHUDEJa\)nUIUHTU']SE]U']EJHUHUDEJH\)HU ua-/nsa[aunuaaa\)nu
AauAsumKkuQs:=g:Da1 18 I.OE)UUUD'lfDUlSUﬂE)ﬂSE)\)HUDEJa\)nUO\)UU ﬂE)\)nUU-[UI.HU'l ﬂUWE’I\)ﬂUﬂCIE)\)ﬂ"IS-[ﬂﬂE)UHUDEJa\)nU
lWOSUl\)UIUUD\) 18 hau uummmsunansa\)huaaa\)nu

navnuiiAsSuaseaivisAukUdvavnuiaus:o:afionsoviAkua (Exit Fee) Sinsumsiionsavliiasu 18 1dau ludasily
tAusega: 5 yavyamkudgavnu IvrmlknavnuidnudgomnLaulumMsTIgAUKUIZALYNUYDLADYNUKANLLA:DININTWATDY
fumsuigAukudgavnula

na\muumsmnunIhumsa\)ma\)mswmsaa\mmlUu13a1u1u U\)WE]\)I"IUHSE)WﬂE)HUJEJa\)nUIUEﬁU'ISﬂnS'IUﬂ\)UEIF]'I
nswaauansua\)ﬂa\)nu 3V DUI']EI\)FI'IEI\)n'IS'IEJﬂ'IS-[O wa\)nuhsawﬂahuwa\)numa\)suFmu1aa\)nuamnswaauansua\)na\)nu
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A1Ldau

1.4avnuAdsiANUIibanYEUAT Baulu wanauunuuazANUIEsvAsUdadUTavNU
2.msavnulunavnusiulilymsriinduuazluainsasusavwanauunula

3.wamsdudumuluada/ wnamsw3sulRgunanmsdiduviufifeddavAunaanuiluoaanu oldludvduguivwa
msdiduvuluauina

4.msavnulunavnusiuRavnuludvus:inAdANuIEsvNNSastandsu GoaramikldsuduAudiniiduavnuisuusald
5.navnuiulouisavAuanuidgvdusasitanilasumuqagWiogdamsnavnu

6.novnulavnuludous:ina 3vdanuiEevAnvmsyavdvUs:inAsIvaanuIasmMsiund:AtaInnamsiRluUAG
miknavnulansaiidunauduluds:=ina #oarndvwalkavnulldsuAudumus:a:naRfKua

7. navnusIudimsavnuns: aﬂmtuaunswauanmamnmaaua\mumsa\)nuTnsvasmwumu (Private Assets) SviANUIEEY
nwa\)nuanafytam\)ua\)numuauLnn Avdu JavnusvAISWIISEUINISASE maFmu1aa\)ua\)wasomsa\)nu[oasauua\muLa\)
(el

8. ﬂa\)nusauﬁt'fJUﬂa\)nuﬁ'ﬁmuwﬁa\)nuswdaa uaslunavnusiudrksugavnuamuiuua:FavnusiglkeywiAsindu lag
ﬂa\)nusauuunmuma\)a\)hsaumwuuuuau ualunnmnomwUlaa\)mumsa\)nuwuloﬂanuna\)nusaunalu POIKUAUR
avnuisuwavlanus: oua\)Immuu wilh1avnuaztAgbus: aumsfuiumsa\)nuhsamSSﬂssquwacmfuniumamnumﬂau A
a\)numsnmmuwﬂaﬂ\)anum Ax1uEeva:Boulutaw: MuavnavnusiubtazuaMuUtWUIAUIA Uad. KéaRaluayu
msunokiasuiiodu (d10) Asudadulpavnunnasd

9.ﬂa\)r]quU§unssﬁmaﬁuHu'aﬂa\)r]uﬁaus:a:oawﬁansa\)r‘iﬁmuo (Exit Fee) &1wsunistionsavliasu 18 WGau Wwdas1lu
(Ausosa: 5 yavyaAIKkudgavnu
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