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Top 10 largest positions

Holdings Sector %
NatWest Group PLC Financials 1.45
New York Life Global Funding Financials 1.44
Deutsche Bank AG Financials 1.44
Santander UK PLC Financials 1.28
Barclays PLC Financials  1.25
BBVA Mexico SA Institucion De Banca Multiple Financials 1.24
Grupo

Commerzbank AG Financials 1.23
Permanent TSB Group Holdings PLC Agencies 116
Teva Pharmaceutical Finance Netherlands Il BY Industrials ~ 1.13
Mexico Government International Bond Sovereign 113
Total 12.76

Sector allocation

Financials - 41.4%
Industrials ] 27.9%
Utilities i 8.1%
CLO | 4.8%
Agencies ] 4.6%
Covered 3.3%
Sovereign 2.3%
Treasuries 1.9%
ABS 0.6%
Cash and other instruments I 5.1%
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