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ANHULAIATYABINAIYU United SGD Fund - Class T USD Acc (NB911UUAN)

FaNaINY :

United SGD Fund - Class T USD Acc

UFTENAANIS :

(Management Company)

UOB Asset Management Ltd

SufiamAa UNITED CHOICE PORTFOLIOS |l
(Umbrella Fund)

19 Hfuneu 2541

SuMamma United SGD Fund - Class T USD
Acc (NBINUUAN)

B¢EUINTBLAUDTNLNUIL AN UATILIN

dszianlagenns :

ﬂmnummmmwﬁ

e |4
’Jﬁlq‘ﬂ'ixﬂ\'l A LL@Z‘LITEH_I’]EI
NITAINU -

nmnwﬁmmmﬂummmwﬁmmmmmL’?m (Money Market) A31
anmfiszazdu uaz Rurhnsunans Imﬂﬁd“mqﬂsxmﬁﬁm’éw
mmauumu?{u’mﬂdﬂﬁumﬂiugﬂmq@ SGD (Singapore Dollar)
ﬂmnmxﬁm@mnuimﬂ@Jmnﬂﬁﬂﬁyugm JAAULAT bottom-up
Tnadusunanndanlds toide waznanadseinainlug i
AAnzFiATAnarinisiiAssduazlsziiuniwsanes
ARFIYNITHN §INA IUNITRU N1IIANITLTEN ANNLTILNTILD
Fn189Ranns uazlnsea1and senanislszifiuiaiountsli
AzULL et ez iiuAsAnT0sadAns
u@nmnﬁymﬁmé’uﬁmmﬁ@@ﬂm’mw %qzhulmglﬂuﬁmﬂmmmi
AN WA LUANTY g le1] %ﬁmﬁmezﬁﬂﬁﬂﬁyuﬁﬁwﬁuLﬁuimﬂ%
KMV Model Lﬁ@ﬂiuﬁummL?ﬁlmﬁqumaﬁmmﬁ@@nmmw &4
Model 151 Merton Framework 2@ 1904AN AN TR
(Volatility) R Expected Default Frequency (EDF) m@a%@'ﬂﬂm’]
a9 Vizqf:ﬁﬂﬁma‘mqéauﬁw’ﬁm@mmzﬁ“wﬁuéﬂmﬁuﬁwﬁ (asset
correlation database) %qﬂwmmﬂgm%ﬂg‘@ﬁﬁmﬁﬁL‘Wlﬂmi
Anszsinnelu 4l model  @nunsnAtuauAan Tl Al
TanaresnisaienanauunuwarianialunisiialazIAyuan
mmmuslummmwfﬂfaﬂmu%ixﬁwﬁq (return-expected loss

trade off)

Benchmark (NBINUUAN) :

6M Compounded SORA

UsenANAANSI LA UARA ¢

AaAllS (SINGAPORE)

Fuvnisdame : N '“uﬁﬁmi%y@mwmﬂmnwﬁﬂ

anglAseanis TdAmue

N19ANARULTUNR ldanaRuiTuna

é’@uawaﬂsﬂwﬁ : State Street Trust (SG) Limited
ﬁLﬁU%ﬂH’\ﬂ%}Wﬂ(au%’mﬂﬂWju : State Street Bank and Trust Company, acting through its

Singapore Branch
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Bloomberg Code :

UOBUSAU SP
(Muwesdioya : Class A (Acc) USD (Hedged) @aiilu Class
#1984 1118910 Class T USD Acc flalsidlanannans)

Bloomberg Benchmark Ticker :

SORACAGM
('ﬁmmm%m@ : Class A (Acc) USD (Hedged) Fa1flu Class

#1484 11l89a1n Class T USD Acc ¢ialsdiTlpianans)

Website :

https://www.uobam.com.sg/our-funds/funds-
details.page??mstarid=FO00000XOR0
('ﬁmmm%m@ : Class A (Acc) USD (Hedged) Fa1{lu Class

#1484 11l89a1n Class T USD Acc ¢lalsdiTlpianans)

AaTTaLlENLazAT TN URINRIUTINANLsEINA

] = a @
ANETTNLULNNLNUAINNAIN U Class T USD Acc

ANE5INLUENNIFAANTS

qeqnsaas 1.5 siatl (Taqiiu lad)

ANE5THLHENDY 9

Trustee Fee :

q9qpseuay 0.1 siatl (faqiil Anndnseaay 0.05 sell)

TnafiAnassutangeqananazlaiifin $$45,000 siat)

Valuation and accounting fees :

wei LA 11,000 peaansaanTLls (sall) sl

(i) Fausl 0 - 10,000,000 A2aATAIALLS = 0.04% UB93AAN
NINTAUNTUDINEINY

(i) Aaust 10,000,000.01 4 20,000,000 AeaaNFAATLS =
0.02% 1893 AANINTRUEVTVDINBYU

(iil) Faust 20,000,000.01 £ 30,000,000 AEAASRIATLS =
0.01% 1893 AANINTRUEVTVDINDYU

(iv) 4i1n41 30,000,000 ARAATFAIATLS = 0.005% BNLARN

NINTAUGNTUDINDINY

Registrar and transfer agent Fee :

ALNIANEITN NI I NI A AR M INER LG4
GNN sl

(i) fiaendn 5,000,000 AeaansaeATLs = TufiAnassuitian
(ii) Faus 5,000,000 714 10,000,000 Aaaansasnlls = 6,000
paaa15aeniLls sell

(iii) Faust S$10,000,000.01 714 25,000,000 AeAa1SAIATLS =
10,000 peaa15aenllls sall

(iv) Faust $$25,000,000.01 74 50,000,000 Aeaa3AIATLS=
15,000 Aaaan3denTLls sad

(v) Faus $$50,000,000.01 74 100,000,000 AeaANFRIATLI=
30,000 paaansaenlls sell

(vi) §9n31 100,000,000 = 60,000 Aaaan5&IAlLS siall
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Audit Fee, Custodian Fee, Transaction costs | sanufiaanasiuyananinendas Tnadisssuitanuazeanldans
and other fee charges : wsazilszinnananinndnsenas 0.1 siatl Iuatiudndouaas

A ldaneiipausy A MINTRUAYEIBINBINU

Arsssadandiiivainddaniaeamu Class T USD Acc

' = =g v o '
ANETTNLULNNNTHIDD : qeanianay 5 (Jaquiu lad)
ANETTALNANNSRIE Fth
ABssNIENNIsAULLAIY ; quamsetay 1 (Jaqiiu seeas 1)
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NANISANUUULDINAMUSINANUSZINA (NBINUUAN) (Taya 1 JuT 31 HunAn 2568)

Fund Performance Since Inception in US Dollar

. United SGD Fund A (Acc) USD (Hedged) . Benchmark

0

216 a7

1013 0220 Da21 oz

Fund performance is calculated on a HAV to MNAV basis.
Benchmark: Since Inception — 2 May 2021: 8-month SIBID rate; 3 May 2021 to 7 Apr 22: 12M Bank Deposit Rate; 8 Apr 22
— Present: GM Compounded SORA

Performance
By Share Class

T USD Acc
Fund NAV to NAV

Fund
(Charges applied®)

Benchmark

Cumulative Performance (%)

224

Annualised Performance (%)

M M 6M 1Y 3y 5 10Y =Lo=
Incept
086 298 253 566 — - L 4.49
086 298 253 566 = _ - 4.49
059 226 -308 389 - - - 322

Source: Momingstar. Performance as at 31 March 2025, USD basis, with dividends and distributions reinvested, if any.
Performance figures for 1 month till 1 year show the % change, while performance figures above 1 year show the average

annual compounded retums. Since inception performance under 1 year is not annualised.

*Includes the effect of the current subscription fee that is charged, which an investor might or might not pay.

Portfolio Characteristics

Sector Allocation(%:)

Couniry Allocation(%)

B Financials 38.46 Singapore 16.58
‘ B Real Estate 10.50 B Hong Kong 1342
Consumer Discretionary 9.72 South Korea 11.17
Indusirials 8.91 China 11.18
B Govemment 853 B Australia 7 66
Materials 5.52 Indonesia 7.40
‘ Information Technology 4.89 UK 4.82
Utilities 4.56 USA4.15
® Others 9.45 . B Others 24.58
Cashi(-ve) -0.94 Cash(-ve) -0.94
Top 5 Holdings(%) Fund Statistics
REPUBLIC OF INDONESIA 05/27 0.99 1.95 Effective Duration 1.68 Years
BERKSHIRE HATHAWAY INC 12/27 1.031 1.94 Number of Issues 125
SCENTRE GROUP TRUST 2 COMPANY 09/80 VAR 1.77 Weighted Average Credit Rating BEB+
ABJA INVESTMENT CO 01/28 5.45 1.76 Weighted Average Maturity 1.82 Years
PERUSAHAAN LISTRIK NEGAR 05/28 5.45 1.72 Weighted Average Yield to Maturity 421 %
3 Year Annualised Std Deviation 1.35%
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Share Class Details

Bl be: Subscri t

T USD Acc UsD 108.6935 OUBSGTA SP SGXZ93125805 May 23
Mln initial Mln suhsequenl Subscription Annual management
e . =
TUSD Ace USD 100,000 UsD 50,000
NHIELYIR :

Aruanssnadeyaniiulaqiiulén : www.uobam.com.sg
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annseAue e ulneae il
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WNENNBIN AN %mﬂunmnuﬁﬁmﬁLLmu?mﬁmmi‘Emﬂ UOB Asset Management Ltd Tnziadeluserihind
laifiaandnfesay 80 20y AR MINTRUgNETRIN0INY LAt ﬂ@qnuuzﬁ”ﬂ%@mﬂummmwﬁ”mmmmmL'fm
(Money Market) AaNIURITeTdL Was GuEnaunAng Imﬂﬁiﬁ]qﬂixmﬁLﬁ@@%wmmmmuﬁm’mﬂdﬂGumﬂ

lugtlana SGD (Singapore Dollar)
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ARFIHIUNITRINY

o o [ -4

#2uN 1: ARTIFIUNTANUNAUIUAINTRANNINERUUTAANY N (Single entity limit)

) Usziannswdau ARTIEIU (% U9 NAV)
1| ma1sneigineg liainsmsndau
2 ATNANINATFFN LTI A
2.1 natidl credit rating gl 2 SuAuusnawhl a1 nsmIndau
_________ T e
2.2 NT0UA credit rating @aﬂ’luimu investment grade lalifiv 35%
WEANNGN 2 SUALWIN
3 | wie CIS NReulamNdszn AT REadeiuNITamUitvun Tanindnsdau
4 | RudnifensnasifieuvinRurnid credit rating agfluszau T3ifi 20%'
investment grade v3aifluRudinsunansaandu viall lanizRuen
A Ao = o
vransansnigunailulseiu
= PR A P \a o e & 9 Vo ]
5 | nmeaamulunsansull asansneniingu visesnn ludszmea Tdifudneaal udausdns laazgenan
WAZ/A38 FNILTENA (1) 10% ¥i38
2) ﬁwﬁﬂmmmﬂmiﬁmnu
11 benchmark +5%
v ea o o o ia o o o o Y '
6 | nindaumail soufulaiiAudRI A udausddnnlaazgandn

v
o v o

dld =
6.1 ATIANTINUANTTATUNIUANL

' v v v
=) K o o

@ g = P py =<
6.1.1 lumsansnil mﬁmiﬂwunmu M?ﬂﬁj@ﬂ%@@@ﬂ ARNUY
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Wreeandnmslu munguNnesnLsTme
(usilaisanannmes sw. Adssmanlfsuaoyali
dsenaugsia sw. lutlszmelng) visailunsans Basel Il
6.1.2 i credit rating” at/luszall investment grade
6.1.3 lunmanshianwnizatnglaatantensi
6.1.3.1 Heaniluissmaanzidauly SET vise
lusansgeunaanningsinalszing
6.1.3.2 faandnadamedeyaifluniaiallined
PELATBUARINILL filing
6.1.3.3 lunsainiflumsanshinmundudisens
< 397 u uusunamu uay i FRan e
A va o
BN 6.1.3.1 9498 6.1.3.2 ERN"9egniuaN
o U v | o di/
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AWUNIURA

(1) 10% vi7e
(2) hntinueInindaunasyu
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Un Usziannswdau ART1EIU (% B9 NAV)

6.1.3.3.2 a0 UuUNNTRUIEINgUsEmA
Alszmalnefluanndn
6.1.3.3.3 @a0"UUNTRUANNLTZINA
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ANda 6.1.3.3.1-6.1.3.3.2
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o 1o tﬂ‘ % d’l = = 1
Huwidunamu festunziauizaat luszuuaeg

regulated market

v o
o

6.2 f3N3TNAH NAATYY 3 credit rating’ ag/lusza

investment grade

6.2.1 reverse repo

6.2.2 OTC derivatives

. e d44d 2 o
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° A PR ~ i ! A a
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1 = - . o a0 i T~ .
weeldiiiu 10% Wallunsaaulusisdsemesisefinissyniuiniaunegiwdszme Inadenld credit rating iy national scale

o

2 A ' | a ao 1 A I . . . 14
nsahflunisamulusstlssmmizedinssyniuiigisunetsinstszima aqunsniaenld credit rating wuw national scale 16

3 A a ] dl 1 e v al o a ao (] A A N . . v
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1. RulnvBensasfiaumnRudnienisaniinanuaes MF

2. derivatives on organized exchange

AU 2: AATIFIUNITRINUNANUIUANNANNANST (Group limit)*

i) Uszinnnsweau BRIIHIU (% U9 NAV)

1| nmeasulunindduresizEnnussnieslunguianis | ldiiiudnaladnsmiledsis ubausdnsnlaazganan
weaiwsanisdinflugdoynnlugmnessunianialduiu | (1) 25% vise

13N Aanang (2) thuiinveaninddunasulu benchmark + 10%

v
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= @ s o = 1y o dl o . .
*panene): lunsaliilunindauasil VL@J;J’]J@ﬂWﬂuﬂLﬂF_IQﬂU group limit

1. RulnvsenmaisiaumnRudnimenisandinanuaes MF

2. derivatives on organized exchange
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A9u¥ 3 ARSIEIUNITAMUTAIWIANLSTZLANNINERY (product limit)

Uszsiannswdau

BNTIEIU (% U239 NAV)

nFnRURT

11 B/E vite PN AiSeulatulasuiious MF 1A fiunnsltinisty
TeudvdFansaslunmanslimuisnsiinguunasiuun sited Sewulali
MF anunsnanaauieannsansid

1.2 Ruehnvitensans FlewinGushniisseznanmsthnifiu 12 Heu

1.3 total SIP M xdia 4 Aa989uT

souiulaifg 25%

reverse repo

ladiAin 25%

securities lending

ladiAiu 25%

total SIP @lun niweAumndia 7 Tudawh 1 wilisudamaansii nnans
AN AN vieRIIaNT Basel Il NEpaniluisimaanzidaulu SET
= Aﬂgl o o 1 A ¥ = a 4 @
wselunaindenananningsialszma visefpaniniailawedoyaiiu
navialy uazeelusruued regulated market uazd credit rating atflu

s=AUINTN investment grade vi2aldd credit rating

souiwlaifg 15%
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5.1 nadinvinganssu derivatives N

o
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(hedging)

TlifuyariAudesiieg

5.2 Madinvingangsu derivatives NIl

global exposure limit

~ o ,
IWANITAAAITNLALN (non-hedging)

] o 4
nacd MF & n9aavuuuydifen

T3iAu 100% 289 NAV
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4 o = o el o o o
uazidsn1aan1sAuI WiRasna s nnsingnina sz AR us

v

naauitla gludin Avadm 8udn Wud

55




d9uil 4 ARSIFIUNTAUNAIUInNANNTRIULMFeTURAN1571899U (concentration limit)

Uszinnnsndau

ANTIHIU

g I
AINANIUT AIIANINNTNYU
R31919 Basel IIl WazADN

Y 4
weegeanselasamil
1 =® dsj o
(Lisautamsansuiinmiyine

A dsl o '
‘mfamﬂmmummﬁmqﬂi:mﬂ)

1.1 Tifiu 1 Tu 3 2esyaA1wl&un1en19ldu (financial Iiability)5 299E28NATNA1TE

vhs pad Tase 13l sfudiviusanssey naitydangn viatl ”Lummmm'a@ﬂmw
= da a d [ o [ %

asintAunensiuiean neunsusaLszazoaydin lluazdelilsng uay

o '

NTRUANGA LAA. fawﬁ'@@muﬁ'ﬁumqnﬂiﬁumnmqmmmﬁugmﬂ'muauma

2

a a U % @Y v d”a a :: 14 | ¥ dld
ﬂ’]il,\'ium’]mummummmmﬂn"l,mimw@:uwumumqmil,\muummm L‘]Ju"ﬂ‘ﬂikl@%mﬂ’]i‘

U
o

LNHLLW?LﬂHﬂWiWQiﬂ uazlunstll ﬁﬂ@nm"]ma*vl,uwummm’mwumm‘w Dawe il

o '

awnsRudviusausrazinantinydangnlilianandaulaiinu 1 Tu 3 aasyarinisesn
uay L@uﬂmﬂmmmimm@ummm@@ﬂmﬂuumumﬂm‘q uusilunsdingesnnsans
sty filing Tuansouzilulasanig (bond issuance program) linasauili

elasanng

~ 3y @ x ' = I
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g luszAUAININ investment grade s l1i#l credit rating 1 uaa. asnuiianaay el
M34ANN3284 Uaa. Temgaiusniuliiiu 1 Tu 3 2a9yar1neenuaziaue1IEA
anssananaflusariuiuwsinstingesnasasiiinistiuuuy filingluanemziu
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1 N 1 L3 & ala = vy 1
AITINANETTHNLUEN LL@%ﬂ"Il‘ﬂ’Q']EWNVINﬂ‘VIL'a"EIﬂLﬂﬂqqﬂﬂ’ﬂﬁvgu‘i’luLtﬂgaﬂ’ﬂﬂu']ﬂﬂ\ivgu

ANsssILTiENuazA AR anfiuan angieu’ Banifuade "? | Banfuese @ | Fanifiuade
NAINUTIN TAsans 01/04/2567 - 31/03/2568 | 28/04/2566* - 31/03/2567
1. Asssuilauuarinldanasaunanun
Fdszanaunsle)
- ﬁﬁm%’u%r@ﬁuumﬂmvguuuuﬂnﬁ lalifiu 2.64825 0.7811 0.7811 N/A
- gfaNanisaan laliiu 2.64825 0.7811 0.7811 N/A
1.1 AEITNEENNIIANTT
- aiinfudeAumisuasuuuLLng Tifiu2.14 0.5350 0.5350 N/A
- aflaifleniseen Tdiiu 2.14 0.5350 0.5350 N/A
1.2 Anpssnitengauanatlszlemd
- ailniuTeAumiseacuuuLLng Tadifins 0.08025 0.0321 0.0321 N/A
- gfaiieniseey Taiiin 0.08025 0.0321 0.0321 N/A
1.3 Asssuitlanunansilauninagyu
- aflnfudeAumistamuuuuLng Tadifin 0.4280 0.2140 0.2140 N/A
_gilpiienisees Talifin 0.4280 0.2140 0.2140 N/A
2. AsgsuLiannazAtldane (Mlszanmnislals)
2.1 Anaauityd
- giafudeAumeasuuuulng pTidneas 0.0429 0.0298 N/A
- afipfiennsees AN 0.0429 0.0298 N/A
2.2 ﬁﬂ%fa\'w%‘uj
- aflaFuTieAunteaLLLLUNG pafidneas 0.0014 0.0014 N/A
- afiafennseey AuTideAT 0.0014 0.0014 N/A
sanAsssalanuazAldanefiBaniuaswianun
- %ﬁm%’u%ﬁuuﬂwmnmmuﬂnﬁ 13isAu 5.35° 0.8254 0.8123 N/A
- aiaianisaan LAy 5357 0.8254 0.8123 N/A
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silﬁesa:lLuﬂumsﬂmnumngm%um ang1mulAsINg oy | Faihesy | Bandhsse
HOAUUILRINY
= g 2568 2567 2566

' | 4
1. Angssuiflannnsnneviasaau
- aflafuTerundiaaayuuuLLng laitfin 2.00” 0.50 0.50 N/A
a J a 4
- TRaNenNseeN laitfin 2.00” 8N Tl N/A
' = o &4 | (4)
2. AsssuiflannnsFuTauaea e
A o | a e (5) 4 x
- allpfugeAuteaUILLLING ladifin 2.00 aniay aniau N/A
\ DA %
_ ‘HaﬂLﬁ'ﬁ]ﬂqﬁ'@@N Illlmu 2.00(5) ‘ElﬂL;ju BN N/A
, = o = , (4)
3. AsssanflaunisduiAsumaeasu
' a o = | o
3.1 Asssuiflaunisdunl dnumiaaasuanidin
I . = L a ©®) ®)
- afafudeAunibtasuuuulng Tadifiu 2.00” 0.50 0.50 N/A
a y | a ¥ ¥
- giaieniseny laitfine 2.00"” ENIY BN N/A
3.2 Asssnilaunsduasumilaasuanesn
a o & | a | a 5
- glipfuTeAunauLLLLNG laiifin 2.00® AU Tl N/A
- Il a 5
- afiaieanIeas aitfin 2.00"” 2.00"® 2.00® N/A
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a o dp A 1 a ! o v 14
- afiafuieAumibaasuiuulng 10 LINARITUIL A A N/A
naEaan N 500
UL Y58 LA
| 7
500 midag
- afaienIseen g 1ai8 laidl N/A
, - R 1 @)
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namule gluda praE Sudu Aud
o Aufl 31 Hulew 2568

$18RzLEUANTTATNY msﬁﬁwﬁiauazmsﬁﬂmﬁgnﬁ’u

NAAENNSIARAA
winnindvFandndfuludszva
Huthn 1.662,680.85
su1AT NANTNe 417 (uunTu) 1,580,055.87
su1AT NANNe 417A (unawY) (USD) 81,724.02
Euy -1.073.820.71
nEndAudy 82,984 99
Wil -1,156,805.70
nannindianinddudszine SINGAPORE
s 78.045.127.12
BRI 78,045,127.12
United SGD Fund - Class T USDAcc 78,045,127 12
winnindvianindduiuafasnedsada
Aruanfidrafsfudnsuanieu -342.870.34
feusuwiadiaia -342 870,34
wadmEnERuanE 78,281,116.92
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sreandaafinsnsiasduduamauindcfovamsmnsynda

nasmuda glufia prodf Sudh Wud

o Aufl 31 Sunan 2568

sgazifeamsasulufygriamedasmd

UszLnndumn Admumn duAuAN Snguseaad WAaAEIN  %NAV Sumsudiwua mlsenenu
inifefa senatA

.,‘;ymﬁﬁ%m%«ﬁuﬁm?manl,ﬂﬁﬂu
feuyviadiiia sunaneylad nfim (o e Yesfumanufes 5454706 007 29/05/2025 -54,547.06
SUIRIINATINEEUTIR 4170 (MUTY) An Yasfiumnmden 9835776  -0.13  20/05/2025 -38,357.76
ﬁmm?n;\ﬂﬂﬂ AR (LWL AAA Unafuemaie -141,787.23 -0.18  23/07/2025 -141,787.23
suAnsfusfiunfuing 1fin s A Uaefumnudes 26,409.77 003  27/06/2025 26,409.77
suAns ndnglng 41dm unau) AA+ asfumamuen -141,89652  -0.18  30/04/2025 141,896 52
suAns ndnsing 48m (i) Aas Ypafupanudes 67,308.46 009  30/04/2025 6730846
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