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Fund Performance as at 31.05.2024

Performance (%)

im 3im YTD Tyr 3yrs 5yrs Sl
Fund 19 36 48 175 12.0 424 515
Benchmark 21 41 5.6 199 34 288 399

Rolling 12-month Performance (%)

0lJun‘23to OlJun‘22to Oljun21to 01Jun‘20tc O1Jun‘l9to Ol1Jjun‘18to OlJunl7to OlJun‘l6to O1jun‘15to O1jun ‘4 to
31May 24 31May ‘23 31May 22 31May ‘2l 31May ‘20 31May‘19 31May‘18 31May‘l7  31May 16  31May 15

Fund 17.5 0.5 -5.2 7.0 87 5.0 o A
Benchmark 199 -8.0 -6.3 175 6.0 6.6 = = =
Calendar Year Performance (%)
2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Fund 133 73 51 76 25 52 . - - )
Benchmark 7.6 -10.5 53 7.8 201 -31
Performance Since Launch (%)
60
50
40
%
g 30
G 20
* o
0
-'\OJ ! ' | : '
0917 0119 05/20 09/ 01/23 05/24

— Fund — Benchmark
Past performance does not predict future returns. Returns may increase or decrease as a result of currency fluctuations. The performance data shown does not take
account of the commissions and costs incurred on the issue and redemption of units.
Source: ® 2024 Morningstar UK Limited via FactSet. All Rights Reserved. Fund performance data for | USD INC is calculated on a NAV ta NAV basis, income reinvested, net
of fees. All information as at 31.05.2024 unless otherwise stated.
with effect from 1July 2020 Luca Evangelisti became the Fund Manager.

Fund Holdings as at 31.05.2024

Top Ten Holdings (% of net assets) Additional Information Country Allocation (%)

Treasury Note 4.875% 30/11/25 44 Yield to maturity base 848% United Kingdom 329
Coventry Building Society 6.875% 18/09/79 33 Yield to maturity local (USD) 848%  Spain 72
BNP Paribas SA 4.625% 31/12/79 32 Effective Duration (Years) 274 France 14.9
Unicredit Spa 5.375% 31/12/79 29 Average credit rating BB+ Italy 97
HSBC Holdings Plc 5.875% 31/12/79 2.8 United States 59
Deutsche Bank AG 4.5% 31/12/79 2.8 Germany 43
Rothesay Life Plc 6.875% 31/12/79 2.7 Ireland 23
BBVA 6.5% 31/12/79 26 Cyprus 20
Caixabank SA 3.625% 31/12/79 24 Greece 19
Banco De Sabadell SA 9.375% 18/01/79 24 Switzerland 1.2
Total ) 294 922
Other 2.0
Credit Rating (%) Cash 5.8
AA 53 Total 100.0
BBB 337 Please note due to rounding of figures they may not
BB 50.7 add up to 100%
B 46 Other represents other countties
Total 94.2

Credit ratings are calculated using asset ratings from
different ratings agencies.
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PIMCO CAPITAL SECURITIES FUND P I M C O

Past performance does not predict future results, L
Fund Statistics

Performance (Net of Fees = Fund Benchmark
( ) o encnmar Effective Duration (yrs) 385
200
Current Yield (%)® 5.84
- 7@%‘4 Estimated Yield to Maturity (%)® 7.99
100 —_— Annualised Distribution Yield (%) 521
Average Coupon (%) 561
50
Effective Maturity (yrs) 4.72
0
) > © ® >
& & o o R4 ¥ R
Chart shows performance from the first month-end, rebased to 100, for the oldest share class.
Source: PIMCO
Past performance does not predict future results.
Performance (Net of Fees) 1 Mo. 3 Mos. 6 Mos. 1Yr. 3 Yrs. 5Yrs. 10 Yrs. Sl
Institutional, Acc (%) -0.73 1.30 11.22 13.78 0.26 3.69 4.40 5.18
Institutional, Inc (%) -0.67 1.30 11.25 13.79 0.27 3.69 — 442
Benchmark (%) 044 1.34 213 548 2.95 2.29 1.69 =

Past Performance is not a guarantee or reliable indicator of future results and no guarantee is being made that similar returns will be achieved in the future.
Past performance does not predict future results.

Performance (Net of Fees) Apr'2019-Apr'2020 Apr'2020-Apr'2021 Apr'2021-Apr2022 Apr'2022-Apr'2023 Apr'2023-Apr'2024

Institutional, Acc (%) -1.04 2017 6.56 5.20 13.78
Institutional, Inc (%) -1.05 2014 -6.56 -5.18 13.79
Benchmark (%) 217 0.45 0.24 3.19 5.48

The following information is additional to, and should be read only in conjunction with, the calendar year performance data presented below

Past performance does not predict future results.

Calendar Year (Net of Fees) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD
Institutional, Acc (%) 6.05 3.89 6.16 11.22 -4.42 17.38 6.32 5.09 -11.53 9.10 2.16
Institutional, Inc (%) - 3.85 6.19 11.23 -4.44 17.40 6.28 512 -11.56 9.08 219
Benchmark (%) 0.24 0.29 068 120 220 249 0.98 0.18 178 520 1.80

Current MIFID legislation prevents us from reporting performance data for funds with less than a 12 month track record.
The benchmark is the ICEBofA SOFR Overnight Rate Index
All periods longer than one year are annualised. Sl is the performance since inception.



Top 10 Corporate Holdings” Capital Structure Positioning (%MV)

CREDIT AGRICOLE SA JR SUB COCO 26
SANTANDER UK HO JRSUB*FULL CALL* 22 Senior
BANK OF IRELAND GROUP JR SUB COCO RVC il Tier 2
HSBC BANK FUNDING STER EMTN SONIA PRFSTY 17

Tier 2 CoCo
LLOYDS BANKING GROUP PLC JR SUB {7
COOPERATIEVE RABOBANK UA JR SUB COCO RVC 14 o1& Ereferred
NATWEST GROUP PLC COCO JRSUB 13 Additional Tier 1
LLOYDS BANKING GROUP PLC JR SUB 13 ;

Equity

KBC GROUP NV JR SUB COCO RVC 13

Bank Loans
ERSTE GROUP BANK AG JR SUBRVC 1.3
*Top 10 corporate holdings as of 31/12/2023, excluding derivatives. Non-Financials
Source: PIMCO

Net Short Duration Instruments -

Source: PIMCO
Sector Allocation (%MV) Top 10 Country Exposure (%MV)
United Kingdom
Insurance I 3
Netherlands
France
Finance Corporation 0
Spain
Government - 20 Italy
Switzerland
Non-Financials -5 I Germany
Ireland
Net Short Duration .
Instruments ) )
Belgium
-20 0 20 40 60 80 100
Source: PIMCO The country exposures exclude cash and cash equivalents

Source:; PIMCO
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LFEINLNUATY
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1. ANBFTHNIRENLAEAN MEANUFINNINNA
(Ndszamnnsle)

- whsamurdeiuderumiseamudnlui® | Ty 2.64825 1.1021 1.1021 1.1021
- wisamuriaiudafumiseamuuuutng | Ay 2.64825 1.1021 1.1021 1.1021
1.1 ANB9TNHENNIAANNg
_mbagaanuriiasdeAumisaaausmlla Tadifin 2.14 0.8560 0.8560 0.8560
“nbagaauriiasudeAumisaauuuLng Tl 2.14 0.8560 0.8560 0.8560
1.2 AnsssnilenijguanatlssTamd
- ndapaanueiiaSLdeAumisaaaueRlR 311 0.08025 0.0321 0.0321 0.0321
- nbapaanuriiasudeAumisanuuLLLng Taifin 0.08025 0.0321 0.0321 0.0321
1.3 Anssssilanwnenzideumideamu
- miqﬂmnumﬁm§u%”@ﬁumif;m\muﬁmiuﬂﬁ Tadifin 0.4280 0.2140 0.2140 0.2140
“nbagaanuriiasudeRumisaauuuLLng a1 0.4280 0.2140 0.2140 0.2140
2. AsssuLlanuazAldana (ilszananislaile)
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- miqﬂmnumﬁm§u%”@ﬁumif;m\muﬁmiuﬂﬁ RITTE BTN 0.2675 0.2675 0.2675
- miqﬂmnmﬁm"ﬁ”@ﬁumiwmnmmuﬂnﬁ RTA BTN 0.2675 0.2675 0.2675
2.2 Ageulinyd
- mif;ﬂmnuﬁjﬁm§u%y@ﬁumifmmnuﬁmiuu”ﬁ PATAN e 0.0209 0.0231 0.0151
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2.3 Anldaneau
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wannindvizanindduluilszing
Wusnsiguna 32,844,493.82
2rgAamRadpend? 11 0.00
geimde 1-3 1 8,082,540.64
ﬁuﬁﬁmﬁﬁmmﬁlﬂmiu?mm‘i'luﬂwﬂ?:mm A, 2566 AYT 2 8,082,540.64
2gAmae 3-5 1 19,467,218.58
ﬁuﬁﬁmﬁsmaLﬁamsu‘%mwifluﬂmﬂ:zmm WAl 2565 Afad 12 10,197,373.20
ﬁuﬁﬁmﬁjm@L'ﬁlfanwﬂ%’uTﬁim”Tan:(w.s‘.n. ﬂqaLvﬁﬂﬂﬂmulﬁfami"ﬁuﬂ,ﬂ sztiziigas) W 9,269,845.38
Thanlosann W, 2561 AR 2
D1gAUNES 5-7 T 0.00
21gAdmae 7 -10 1 5,294,734.60
ﬁuﬁﬁm.ﬁ"ﬁm@Lﬁﬂﬂmiu’mﬂmfﬁuﬂwﬂi:mm WA, 2566 AFIT 1 5,294,734.60
ogAHdenIIng 10 U 0.00
ufi 4,528,879.25
Rate AAA 4,628,879.256
Hufireni URangartayann 411in p3eR 1/2566 4a7 2 prurmunlinesd] w.e. 2568 4,528,879.25
Huehn 6,047,448.10
sunAnglnevndiad 41 () 5,919,205.62
AT Inamadied AR (9mrnTw) (USD) 128,242.48
%‘I_uq 2,622,748.21
AL 2,760,000.00
iy -5,382,748.21
uAnniwivianindfurlszine IRELAND
Huaniiy 187.806.501.48
Tdasmziaulunaiaudnmings 187,806,501.48
HiEAU 187,806,501.48
Jupiter Financials Contingent Capital Fund 112,505,766.29
PIMCO GIS Capital Securities Fund 75,300,735.19
nannIndvidonindAuLszina  THAILAND
$iuf] 17.358,493.76
Non-Rated 17,358,493.76
BBLT49DA 10,131,144.51
KBAN49DA 7,227,349.25
wanninivieninddudynnTasesasuiih
ﬁmmwﬁ%waaqﬁué’ﬂmmﬂmﬁw -4,906,918.62
oy mleiiidn -4,906,918.62
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2.20
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1.88
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2.46
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-1.09
1.14

-2.23

77.91
46.67
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(n) Wusiing 32,844,493.82 13.63
(1) m?ﬁm:r*?;ﬁm miﬁﬁﬂgﬁmﬂmww:ﬁ:"miﬁyu FUNANTWLITE w%u?ﬂ'mﬁuvlmﬂuigﬂfaﬂ 4,528,879.25 1.88
ffusea ferda dadnuds w?faézlﬂ:,ﬂﬂ?xﬁ'u
(A) ATEN TSRSV AR rating Tuszsiy investment grade Whufiean ffusas ffuanda 0.00 0.00
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o w A v o

ARNUAY viTaEALTein
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(@) A FFumsdasusuaui@eiie lusesuiang investment grade viie laidl 0.00 0.00

. w P = » o Ay o
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NPENSWNEAT 17/06/2569
NPENSWNEAG 171062571
NPENSWNEAG 1711212571

TENFMMIAR 17/06/2576
BANGHKOK BANK PLC 23/09/2568
KASIKORN BANK PCL 1411012568
13 disnsatagsen driim 10/09/2568
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-595,121.56 -0.25
-2,820,84204 117
-30220322  -0.13
113458984 005
-1,29321074  -0.54

8,000,000.00

10,000,000.00

HAREN

FIAIERA

8,082,540.64

10,197,373.20

27i06/2567
311102567
27i06/2567
28/08/2567

9,000,000.00 0,269,845 38
5,000,000.00 5,204,734 60
280,000.00 10,131,14451
200,000.00 7,227,349.25
4,500,000.00 4,528,879.25
58 54,731.886.83
Aupsuftvun flsimnenu
net gain/less

3110i2567 -595,121.56

-2,828,842.04
-302,203.22
113,458.94

-1283,210.74
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