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® AnuzAIAYIBRINAIYU BGF Global Allocation Fund

BGF Global Allocation Funds (BGF) Global Allocation Fund — Class A

BlackRock (Luxembourg) S.A.
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Uszaniasanns :

NANYIUTIINNAN ( Mixed Fund)
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Tdanaduifung (mu Class Nanu)

dauanadszlagil/giiy

Transfer Agent and Registrar: J.P. Morgan Bank Luxembourg S.A.

SnemswaRuLag Custodian: The Bank of New York Mellon (International) Limited, Luxembourg
nanu : Branch
Bloomberg Ticker : MERGAAI

SPFTMLCGBM

Bloomberg Benchmark

Ticker :

Website

http://www.blackrockinternational.com/intermediaries/en-zz/funds-

information/overview/bgf-global-allocation-a2-usd
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® HANITANIUNULDINAMNUTINANLUSEINA (NBINUUAN)

GROWTH OF 10,000 SINCE LAUNCH
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. Fund BGF Global Allocation FundAZ2 U.S. Dollar

Benchmarkl 36% S&P 500 Index, 24% FTSE World Index (Ex-US), 24% ICE BofAML Current 5Yr US Treasury Index, 16%

FTSE Non-USD World Govt Bond Index

CUMULATIVE & ANNUALISED PERFORMANCE
CUMULATIVE (%) ANNUALISED (% p.a.)

2.82 3.46 467 282 588 6.52
-2.32 -1.71 -0.56 -2.32 571 181 4.80 6.33

Share Class
[Max IC

Applied]
Benchmark

2.36 2.32 358 236 1147 419 B.36 6.51

CALENDAR YEAR PERFORMANCE (%)

2020 2021 2022 2023 2025
19.72 627 -16.33 1252 8.2
Benchmark 13.34 1013 -15.59 1569 9.09

The base share class currency is as indicated in the *Key Facts™ section. For
hedged currency share classes only, the benchmark reflected is in the base
Currency.
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TOP EQUITY HOLDINGS (%)

MICROSOFT CORP 2.48%
NVIDIA CORP 2.37%
AMAZON COM INC 2.18%
ALPHABET INCCLASS C 2.16%
APPLEINC 1.84%
META PLATFORMS INC CLASS A 147%
MASTERCARD INC CLASS A 0.90%
UMNITEDHEALTH GROUP INC 0.86%
WALMART INC 0.81%
BANK OF AMERICA CORP 0.80%
Total of Portfolio 15.87%

PORTFOLIO CHARACTERISTICS

Equity Price/Earnings (FY1): 20.94x

Effective Duration®: 1.89 yrs

Fixed Income Effective Duration : 7.21 yrs

Fixed Income + Cash Effective Duration : 5.38 yrs

Woeighted Average Market Capitalization (M) : 665,492 USD
Number of Issuers: 1,293

REGIONAL ALLOCATION (%)?
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— L0
Eurapa FI 1o

— T30
Cash 55
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50

ITE
Japanese EQ =00

. 166
Emerging Market Fl =

Commaodity Related [5h:
by 130

APAC (ex Japan) FIF,

APAC (ex. Japan) EQ 01;298

oog
Japan FI|=2 0

Other ;ﬁ

o] 10 20 30 40 50

Fund l Banchmark

Allocations are subject to change. Source: BlackRock
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Fixed Income
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Fund ll Banchmark

Allocations are subject to change. Source: BlackRock
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CURRENCY ALLOCATION (%)2
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Allocations are subject to change. Source: BlackRock
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ARFIRIUNITAINY

=

AT 1 1 ARSIHIUNMTAMNUTAUIMANGRANNSWERUUTAARTYTYT (Single entity limit)*

) Usznnnsnaau BRTEIU (% WY NAV)
1 | mansnieigine Tdrindnadau
2 | mannAsgsnszine

2.1 n9tud credit rating ag/lu 2 susuusnaulyl Tdanfindndau
2.2 N3N credit rating 8¢/luszAL investment gradewsiAngn 2 duaLILeN Taiifin 35%
. Tad I p—— : e o
3 | mibe CIs nReulamulsznaingdiaaiunisauituus laanfingmandnu
4 |- . T o "l3iAins 20%
RuelnisensansieuwinRudnniFudnviseeanmsaisiansn
| | 4 oo
ag9laagNaniaAail
4.1 #l credit rating 9¢/luszAll investment grade
3| a :: d” a | cllo/ | o
4.2 flusnanseendy sl lanzRudhnvisennaishigunadulsziu
Aa o % o i a o o o w \
5 | mansnRaneurATUGIuaItl TaAUSRI AT UG

v v
o o

5.1 \flungransull n91ansNantinamL SN vizaAnn NEeandnAUumIN

A a Coll al Yo ¥
ﬂ{]ﬁﬂ’]ﬂiﬂﬁl M?’ﬂ’&’ﬁl’]ﬂ’ﬂ\‘iﬁ‘lﬂﬂ’]ﬂ/‘l’]ﬁﬂﬂﬂm’]\‘iﬂﬁ‘ﬁmﬂifliﬂﬁ‘u’ﬂ‘lﬂlﬂg"lﬁﬂﬂ

tsrnavsuimsniaitslullszinene

5.2 {lupmansiisidnnizasinslnetnavibeiall

5.2.1 faenduBimaanzidou

5.2.2 aeniiniadlamsdieyadlunisililasdeeazBanmuuny fiing
5.2.3 lunsifiiumsansimsmnsudnsswil < 307 Sullusfidfiam
uwaz I IFRANUERN 5.2.1 1198 5.2.2 EHMIEHNRUINNATIANIAINATFIE
Lﬂuqﬁm@ﬁqﬁy

5.2.3.1 8. 14, %138 LA, AMNNGUNIEdNfeegsnaaniiunsti

5.2.3.2 sUNA7RONAY

5.2.3.3 SWIANIRIANTALATIEN

5.2.3.4 Bu1PANTL RN ANEATUAZAVNTAINNT LIRS

5.2.3.5 SWIANINEIWRAUTATWIANANKAL TWIAtaNwinUszmalne
5.2.3.6 su1pnaLanedsaanuazidwisszmalng

5.2.3.7 suAnsdan uilsznalng

5.2.3.8 U4.

gn9laargendn

(1) 10% 4138

¥
o

(2) WnNARIAIIET

ﬁmnuslu benchmark +5%
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Usznannsngau

Ua ARTIEIU (% WY NAV)
5.3 wuarnaludszinalng
5.4 § credit rating 9¢fluszAL investment grade
5.5 lunsdiilunsansninavuadudnssuil > 397 Jutiuwsidunamu feq
< a o W
ﬂlumeUHuM?ﬂﬂglui:mme regulated market
o o o d’j o 1a o o dy
6 | ninedaumnail sauiulaiiudmanmal

6.1 Aeansunaanziiangenslunszaudas enanningdmiugamu
ialilues SET viseaesnansdianemanninesinalsymna (1 lisontemmansyu
dl b 1 1 ° a p % -ﬂl o v a
nipanasansagsenineantiunisufilamegnetai iinaiinaew

Anglunanninemaanalu SET vize lunanataaauanningdm1adssmna)

6.2 As1ansuieenineEnNdnasaulideungurneinevisengunng

petssina defiuresiizEmainanngeung lunszanudenavannine

o o Y

Amiuiasnuinliaes SET videaasnaiagaanauanningselszine

(usi TlsanasEmegsyuineniiunsufilawsianarin lidnainoen

fiuaanainnisgaanalu SET vise lunaiaennavannindsinilseine)

6.3 fuagluszidng IPO Wansaanzilawiaanany 6.1

(2
o o

dld v =
6.4 ATIANTNHANTIUCATULNIUANY

v v
o o

6.4.1 1lumanansutl manansneaniinemu SN visaAnNgaandncIIuLAIN

v v
A v o

ngunngne uaziaueanmarstiulusinelsuing vivefeandnsiean

L]

R

pxngusnesneszna (uslisuananaes ﬁw.ﬁi’]qﬂixmﬂmﬁuwa&nm
Tilszneugsia sw. lutlszinalne) visaillunsians Basel Iil

6.4.2 §l credit rating” 8¢ luszAL investment grade

6.4.3 fhunansindnenizetndlaaemiiaiail

6.4.3.1 feenidhumimananadeulu SET iibelunaindesaudnning
AU svin

6.4.3.2 fjpeninailamedeyaiilunmiallisefnaazdansnuuuy fiing

O]

'
A o o o

6.4.3.3 Tunsiiniflunsansidnnuuadugissuil < 397 4 Wiusdunawu
war AR ANOIEAN 6.4.3.1 138 6.4.3.2 HHNTEHNTUANAIANTAINATY
b4 | o dgj

Aeviluyanafail

6.4.3.3.1 UAAARNT2 5.2.3.1 -5.2.3.8

6.4.3.3.2 aontiun1sRuszuingtlszina Nilszmalnenduasndn

6.4.3.3.3 AnNTUNIRusNUsEnAN AN s INuesReaiLYAAanude

6.4.3.3.1-6.4.3.3.2

waausgns laargenan
(1) 10% viz
(2) tutinasanineaulu

benchmark + 5%
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Ua Usznannsngau ARTIEIU (% WY NAV)

6.4.4 Tunsniiflummans NN iNvundut1szuil > 397 Juiuusiunamu fes

mzdewizaat]lusriaes regulated market

6.5 DW 7l issuer rating 'agljsluimv‘]_l investment grade

(2
o '

6.6 §3N39MANH NAdtyauH credit rating” aeflusyAll investment grade
6.6.1 reverse repo
6.6.2 OTC derivatives

'
=

6.7 wdagl CIS NRaulamulszniAnRafesiunsamuinuug

~ = & = f ' A = g

aanzidendenevizeat luszndng IPO ianisaanuilaumane

nazauTaEnannIndduiugasuialiaes SET wiseaainanndeuns

wannindsinelszwna (wildsutenbasinamnfagsendnaniiunisufila
a o g val a | o ' g =

wisanarn N ainneumdaAinaneanannisienelu SET vivalu

AANATRUNEUANNINETHNaL TN A)

7 | nindauauwanimiiaanniiszyludie 1 - 4ie 6 (SIP) soniulaliiv 5%

o

1 | a | = | a o " . .
wsliiiin 10% Weillunisawmulusindssmaizefiinssyniuiingiaunegsinelszmea Tnadenld credit rating

k11l national scale

o

2 A ! A A A ao [ A A . .
ﬂimmummmﬂummiizmﬁm@mumim WMNQNZ\]’WL‘H’]@%W’N‘]J?ZL‘V]PT anusndanld credit rating Lty

al a

N %
national scale 1§

a a

3 N @ ] Y 2 = o ° ' = P .
ﬂimLﬂuﬂqﬁ‘@inﬂ,umq\?ﬂﬁ‘zLWﬁw@] tytyﬂuﬂﬂu:qun’]iz@]ﬂwuuﬂmmLu’l'ﬂf—yjmdﬂ’i:mﬂ mﬁﬂimﬂ’ﬂﬂi‘ﬁ credit

a

rating ULl national scale 14
A @ o em o N iy o = o X . Lo vao o A
wsnemg : Tunsalifluninddudall luidenuuaianiu single entity limit 20985urn faanasansviserdtynyn
% 1 =
WAWLFNTE
1. RueniBensasiauwinRuenien1saL L wIe9 MF

2. derivatives on organized exchange
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#UN 2 : ARTIHIUNITANUNAIUIUANNNANAANTT (Group limit)™

o

wanfuwisanadnduddynnluganesunenisiuiussm | azgenan

AINAND (1) 25% vi98

) Uszinnnsndau BRTIFIU (% WY NAV)
1| meawulunindauenizssmynizdnneylunguians TiAuaen ladmn sl udusidnle

(2) wningeanindaunasyuly

benchmark + 10%

1y

= unnewe] : lunsaliflunindauasi lddanivuaineniu group limit

1. RuEnvBensa B ne U RUHNNNeN19ALH1I1e9 MF

2. derivatives on organized exchange

AU 3 : BATIHIUNITAMNUTAUIUAINLTELANNSWERU (product limit)

Usznannsngau

BRTIEIU (% WY NAV)

T
A o A

NTINERAUANY

+ 1
a a A

o a A oo P A o s A ] o
1.1 AILLANLL KTDRA ﬂo_,lf]u_llf]b‘LsHL U VmL\T’ﬂuyh.l'ﬂ']llLﬂ@ﬂuN@LLmﬂ@Qnuiﬂ
o a v = o s aa Y P P Py
W]Luuﬂ’l'ﬂ‘MNﬂ’]‘a‘?uiﬂum‘wﬁLiﬂﬂ?@\ﬂummmﬂmma\nﬁm?wﬂgﬁu’m

o A A dl v A v %
nuuA m@m@uvl,ﬂuﬂmnu Zﬁﬂm’]i‘ﬂﬂl’]ﬂﬂu@"ﬂ’ﬂﬂﬁli"mﬂi‘iﬂ

1.2 SN (o1 1343931019 SN Faaanudi ey TBMA wasRnn9lauaane mNuanmna
nmual3lulszmanmuznssunisiniunanavdifiaanissaeun ALas

nsayeye Wiaueanansnalsuinaan )
1.3 Jusnysensansiauminduannfissazinannistnmu 12 e

1.4 total SIP AxTa 5 VB9

saufwlaifu 25%

Reverse repo

1adiAu 25%

Securities lending

1adiAu 25%

o o

A o o4 A A P Ao A
ﬁ]i‘q@quN@umuﬂquuqLsﬁﬂﬂﬂmmqmﬁ‘q@']ﬂl,ﬁzﬁ;!@@ﬂmi‘q@qimmqﬂqq‘w

mmmmnu”lﬁ (non-investment grade / unrated)

iR 20%
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Uszinannsngau

Ua ARTIEIU (% U9 NAV)
5 | ms1@13m4% (total SIP) saufulaliiu 15%
5.1 niwdAusnde 7 ludouit 1 : dnsdounisasuiAmunngan
niwdauvsardtuan (single entity limit)
5.2 131619 non-investment grade / unrated ws I 3INT9ATI@IUT ATNANST
d’ldl A Q‘Id o % o d”
UHNMU AN ¥i90M9187 Basel Il NHANHUTATUHIUAIN
5.2.1 HANHULAN 6.4.3 WAz 6.4.4 19390 6 Tudauil 1 Gnsdaun1IaeYL
NeunmNasnnindauniseadnynyn (single entity limit)
= ) . . o o v " . )
5.2.2 U credit rating @glmmumm’] investment grade vigalafl credit
rating
v s o s 1
D) szinAnnsweau ANTIAIU
6 | derivatives fail

6.1 nadinvinganasu TliiugaraNdee

a

L P
derivatives Ny
o/ & dl
meUszaariing

NNIAAAIHLAEN

(hedging)

g

6.2 ﬂ']il,%]’]ﬁ’]@iﬂiiu Global exposure limit

derivatives filldiNe | laifinsamuuunduden’

o o o i o L | a
NN3aAAKNLAEN (non- | 471 net exposure AtiaaNNNsasn Uy derivatives Tneifindlaiifin 100% 289 NAV

hedging)
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AU 4 : ARFIFAUNITAMUTAUIMAINANNRGU AR lUAAN15N8INU (concentration limit)

U dszinnninddu BRTIAIY
1| AuaesiizEvnaelasemils NN MF sauiunaléinisdnnisans uaa. srepaanufiesiiatuuiiuaes
LFENIINAY < 25% 2O9ANUIUANT 2BNIALNTIIUNATEILFENI
(BusaunisDiatiuaeenesnusnngsing)
g o 4 = A a T %
2 | mo@nsuil pnananevinan | 2.1 i 1 11 3 9esyaA uii@unienistu (financial liability) 2898aen

m31419 Basel Il WazAnN 189
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1A NAiTlng vide

dil o 1
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a
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program) Tinansnilusalasenng

2.2 lunsainnawuasuluasnaisasdetinadiunsansnesnlusiuazd
. . , o o . - = . X %
credit rating @%I:lm::mummﬁ investment grade viza il credit rating k7
uaa. aauivenasuneliinisdanisaes uaa. srahaoiusaniuluin
114 3 2093 AAINRBNUALIALEINEATIANIAINALTUNEIATY KLusingtih
faanmsansliinistiuuuy filing ludnemuzilulasanis (bond issuance
Y a |
program) lHRansausiuselasenis
(@msdaunw 2.2 WlEnunsaliflunsanshesninayrrassil
1. BUIANINIUTE UFEMRUNU 15 EniAshnnesdiod aunguuiesdn
AoeigInaanItiunIsNy
2. SUANTRANAY
3. SUIATRIANIANLATNEN
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d‘ 1] ° 4 1
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o
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Ua Uszannsngau ARTIHIU

3 | wiae CIS 2@9n09UlA - Taiifin 1 T 3 29931uaumiae CIS auNATeY MF %138 Nesnu CIS
BN peiszind Neanuiaeiu
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(1.1) NIUALA
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o o

(1.2) Ansetuludlaadansldiiu 27

(1.3) @ueresioiayuluraning
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! RN Y (financial liability) T#fans01A1NNIAIFIUANT ”ﬂﬁﬁ'Egﬂfaﬂﬁmma‘ﬁ\m@m%’@“ﬁﬁwumiﬁumu
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nOuNnedNFaednTntyT ‘m‘?@uwmgmm?mmmmqmiﬁuﬁLﬂuﬁmm%ﬂm:ﬁumﬂ@ LY International
Financial Reporting Standards (IFRS) 1198 United States Generally Accepted Accounting Principle (US GAAP)
iR

2 oW ° o o - o
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¥ v
o
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1 1 1 & { [ 1
A1 ANDITN Lﬁﬂ&l I,Lazﬂ'ﬂ%’\)'lﬂﬂ\‘l‘ﬁﬂﬂﬁL%ﬂﬂLﬂﬂ%'lﬂﬂﬂd?}%i')&dtlﬁ&ﬁ:{ﬁﬂﬂ%?ﬂadn%

AsssulaauazAldneafiFanfiuain ansmulasams | Faniiuass Faniiuas Faniiuass
Kk 1/202567- | 1/2/2566-31/1/2567" | 1/2/2565-31/1/2566'
31/1/2568(1)
1. Asssufianuazaldanasunanun Ca
(ﬁﬂszmmms‘lﬁ) lalifiu 2.43425 1.3161 1.3161 1.3161
1.1 Ansssniilannisdnnig
- ailnfuiefuminamusntul aiF 2.14% 1.0700 1.0700 1.0700
- ailnfuTeAumiceamuuuLng 1.0700 1.0700 1.0700
1.2 Asssuilangauanailsslomd
- aflafuieRumbaammusaluR 13iA1 0.080252 0.0321 0.0321 0.0321
- afinfudeAumisamuuuuLng 0.0321 0.0321 0.0321
1.3 Arsssutianunenzilounionagyu
- aflafuideAumiaammusaluR 3Au 0.2140% 0.2140 0.2140 0.2140
- afinfudeAumisamuuuuLng 0.2140 0.2140 0.2140
2. AsssiianuazAldans (Milszanmunislaile)
2.1 Argautiyd
- aflafuideAumiaammusaluR T T 0.0169 0.0103 0.0084
- afinfudeAumisamuuuuLng 0.0169 0.0103 0.0084
22 frlfaneiu
- aflafudeRumieammusaluR T T 0.0069 0.0049 0.0010
- ailnFuTeAumictamuuuung 0.0069 0.0049 0.0010
sanAnassaTanwazAn ldanafidanfiuass lalifiu 5.357 1.3399 1.3313 1.3255
Manan
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1 = o da/ A 1 (4) S S ] ]
2. ANFITHENNNIFLTR AR s s T3 T
] = o = \ (4)
3. AnsssniaNnisduAauin Ay
3.1 Anssswiflannisduiasumiasamuandi Tadifin 2.00 1.50
] = o = | 1= =~
3.2 AsssnilannsduAsmiteasuaneen ity gl
g = 1 1 s
4. Arsssntlannislewmicaau Tl [Ey

) = S A S .
5. ANBTINLLENNNALLALIUT Aana Nagl uazniaantumog

X

T1EN17AE 50 LN

s18n19as 50 U ©

ANMALWNLA LB LA NLBENIANN9FNILUseindA (Rebate fee) : 0.7417 % 189 NAV

NHIEILNB
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Y vor 4
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) ; y .
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a. o o = oAy
LLﬂxLﬂuﬂEIT'WW@"J@JN’]‘HE;I‘@F‘WLWNLL@’J

(3) dmIBenaz1eeyarNINGAULNEVBINDIYUIIN

4) SmeatazuesaAitawY YT 15MAnN1s1aawudnt lunsAnAlsssullausananaiugdsiavagienuamuusasnguitausazau

L e vy P P = o s s = PN vy o o o a o o A v o
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A o dy A v =3 o a o o
nMsanesidesudeAy (B13) wazdsznaludulsfuesai3dndnanis

Ny '

(5) necifflewbsamuduiaaumissamudn Wvdnnisazlifarassuiiiannisnaminamu

O

(6) arBenfiussssnifianangienboamuludunitumaeinmanis

TunsaindnmsuAsuasansssudianvizadnldansaesnamuaniullnunlsznadninauanenssinis n.a.ma. e
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naauia glad danén Tnavea wealawedu Wud
u Aufl 31 Wns1AN 2568

s1eaztdgAnsaInu n"liﬁﬁNﬁié%ﬂzﬂﬂiﬁﬂﬂﬁ%gﬂﬁ“

wannsnditandndduludsziva

Gueln
sunA1? nfnglng 48R (unE
suA7z nfinglng 477m (299E) (USD)
fun

o wm A
NN LAY
:i‘::lu n:lI
wHAURU
winnindwianinddudszing LUXEMEOURG
5 o
WA
Huanaiay
WA
BGF Glokal Allocation Fund - Class A
s e o as £ = ' 5
wannindvidanindfudygyfazedaamin
Fuanidrsfafudnsuanigu

=

T o
Frueuvaddia
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3,392,07
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o
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o

46
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-334,166.59

-1.054.943.23

-1,054, 94323
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s1eazi@sndinsdnsuazduduanuindafiavamaiisynds
Y = g i, 4
naayuiila glad awndv Tnauaa wealawedu Wud

u 5 31 unsAu 2568

sranziBanmsaaniluduariasredasu

szinvnfuan Afuan auduaay Anguls=aad uadIEy  BNAV Aumsudtwus  Adlsimnevu
LszLandaan fdqan IRUZHIA HAAEIN 1
idadia Eulzalrals)

: E =
7 @m?‘l’lﬂ?ﬂ‘ﬂﬂﬂﬂﬂﬁ??hﬂﬂmﬂﬂu

TN LHEED) suIA1E NN 497R (WunTw) A YasFunanades 417,172.42 015 10/03/2568 417,172.42
sUIRNSNIEsAURWINE 47fR (unTY) A Yasfupanadas -2,1982,200.00 -0.80  10/02/2568 -2,192,200.00
surmtsnennad $18R (Wuna) A+ Yasfumanuiias -43,013.50 -0.02  10/02/2568 -48,013.50
sumsvevngad $15m (uuna) A+ Yasfumanuias 11368215 004 28/04/2568 113,689.15
Euﬁﬂﬁ?ﬂg\i?r?ﬂﬂlﬁﬂ'I AR (LU AAA Yasfumanuias 655,408.70 024  28/04/2568 655,408.70
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