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State Street Trust (SG) Limited

Investment Manager

UOB Asset Management Ltd (Singapore)

Sub-Managers

Sumitomo Mitsui DS Asset Management Company, Limited
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MSCI Japan SMID Cap Index

Bloomberg Ticker :

Bloomberg Benchmark Ticker :

UJSMCJP SP
MXJPSM Index

Website

http://www.uobam.com.sg/
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Fund Performance Since Inception in Japanese Yen

B Urited Japan Small And Mid Cap Fund JPY B Benchmark
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Fund performance is calculated on a MAW to MAV basis.
Benchmark: MSC| Japan SMID Cap Index

1120

Cumulative Performance (%)

o7z 024

Annualised Performance (%)

Performance Since
By Share Class ™Moo3M e ay | 3y sy oy o
PY

Fund NAV to NAV 438 087 304 494 770 1084 764 966
fCharges appiied") 084 417 211 030 587 981 709 915
Benchmark 078 120 089 098 1174 1385 664  B60

Source: Momingstar. Performance as at 31 Manch 2025, JPY basis, with dividends and distributions reinvested, if any.
Performance figures for 1 month till 1 year show the % change, while performance figures above 1 year show the average
annual compounded retums. Since inception performance under 1 year is not annualised.

*ncludes the effect of the current subscription fee that is changed, which an investor might or might not pay.

Portfolio Characteristics

Sector Allocafion(:) Country Allocation(%s)
B industrials 34 47 B Japan 9671
\ B information Technology 21.64 @ cCashiza
‘ Consumer Discrefionary 20.17
Materials 9.99
B Health care 2.85
Consumer Staples 2.57
Real Estate 2.49
Financials 1.42
B Communication Services 1.1

Cash 329
Top 10 Holdings(%)
ITFOR INC 1.64 SAN-A COLTD 1.56
STANLEY ELECTRIC CO LTD 161 DOUTOR NICHIRES HOLDINGS CO LT 153
OPEN UP GROUP INC 1.61 FUJI SEAL INTERNATIONAL INC 153
SOHGO SECURITY SERVICES COLTD 1.57 NIFCO INC/JAPAN 1.5
GREMZ INC 157 FUNAI SOKEN HOLDINGS INC 1.50
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qﬂﬂmﬁ’qﬁ”
5.2.3.1 9. 1. %138 UA. ANNNUNIEdNHae

gInaaniunIsku

5.2.3.2 fU1ANIRENAY
5.2.3.3 §U1AN90IANTANATIEN
5.2.3.4 SN nERsuazaunsaingnLAg

5.2.3.5 SUIANTNRNINGRIUNALUIANATTLAL
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Uszannsweau

BRIEIU (% 2RI NAV)

i melanuaLlszme ne
5.2.36 surAsLiianisdieanuaziingii
wistszinalne
5.2.3.7 suAsada Nl sTmAne
5.2.3.8 uA.
5.3 aua1naludszmalne
5.4 # credit rating a¢/lusz#u investment grade
5.5 lunsmiiiunaansfisivuadusases > 397 1 s

o oy & P A .
']u‘l/]@ﬂnu m’ﬂQ"lluV];‘ﬁLUﬂuﬁ?ﬂ@%iu?zuuﬁl@\i regulated market

12
o

NINETRUAT
dl = d’j d’l o o o
6.1 manarsnunaanzilawiaanalunssauaanauannine
o o Y nl/ = dy o o 6
AvFugaauioliaes SET 1sa189nanaTaa s nannine
ntlszina (us ldsanemanansnuiesnnsansosznd1g
o a b4 All 3 va a | o o L
aufiunsufilaminnetaniliidniadinoeunisdluuanning
Far1elu SET vizalunaindaaananningsnalssimneg)

o

6.2 narsyuieenlnetFimidnsaulidinungunieine

' £
=2 9 a v o

wanguNnasinaLszme Seffuretdimaainanagenelu
nszaudaaanannIngdmiuiamuinliaes SET vizaaas
g o o e W 2 aeoA
paATeneAnNnInesnelszing (usiluisnnaFimies
1 o a v dl o v a ¥
sendramniiunisufilamnienaniliilinnsiinoauijuasn
aannisgewneu SET viselunanndeanavanning
NN IR
6.3 uiiegluszidng IPO an1saanziliautonamx 6.1
S o P o &
6.4 MIIANINHANHOUTATUHIUAI
6.4.1 {uRga1IIL AINE1IINUTENU visRANN

Mfpandnssaunungunng e waziaueang

v v
o o

paanstidlusneszne viledeendnsieiu
ANNNVNNEANaL TN A (W6 bisNEN IR TN,
sralssma FFuaynmlfilssnangsia sw,
Tudszwnalng) vizeiflumnsnans Basel Il
6.4.2 # credit rating” ag/luszAU investment grade
6.4.3 Wummansniianenradnslaatmils
6.4.3.1 faanifluiiimaanzidanly SET vive

lumatseauanyninemnalszme

iR R AT udousidnsla
AZFININ

(1) 10% 38

2) ﬁﬁuﬁnmmﬁwﬁﬁuﬁ'mnu

11 benchmark + 5%
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Uszannsweau

BRIEIU (% 2RI NAV)

6.432 Heanfinadlamedeyaidunsialulaed
P8AZIBEARINLLL filing

6.4.3.3 lunsiifl fummansininmndudnszvil
< 397 §u fuuATuiaemu wazllly

o

AANHOULANN 6.4.3.1 1199 6.4.3.2

HnseyniumuRIIansaIna o

232

' d’l
YARAFIL
6.4.3.3.1 qmm@mu% 5231-5238
6.4.3.3.2 A0N1UNNTRUIEUINNUTEINA
Plszmalnendluannan
6.4.3.3.3 an1UNTRUFANUTZINA
t:;t-ﬂ o o = o
NRANHULINUeUREIUYARA
Auie 6.4.3.3.1 - 6.4.3.3.2
6.4.4 lunseiNdilumsansNAAMUATITENIEUT > 397 S
o (o A o & P - \
duwsdunamu Aestumeiliauiseas lussuuves
regulated market

6.5 DW 7idl issuer rating 8g]luszAl investment grade

(2
o '

6.6 §3N39MAIN NAdtycuH credit rating” agflusya
investment grade
6.6.1 reverse repo

6.6.2 OTC derivatives

o v

6.7 gl infra Vidauiag property NNANHOLLATLHIUAAT

6.7.1 annzilendanevizeat] luszndna IPO anisasmuidiey

o &

e e 9 ° o o
sﬁ@"llf]?;léluﬂﬁ‘:ﬁﬂquﬁﬁﬂﬁlqﬂﬂ@ﬂmﬁ‘Wﬂ@qVIiUﬁ;lj@\?nquvl,ﬂ"ll’ﬂ\i
2

SET 50929Aa1aT0aauannInelmnatsvimna (walusanie

\ o LA ' o o % = o o =
wingAInaaNagseudendunsuilamnenana il
n7inneauurdlsfananteanainnisieaneli SET visalu
AANATRINLNANNINET FNaLazind)

yal o

6.7.2 \Hunidseresnaaun W IdNdnwurnszanan1saanu

I

luﬁfaﬂwﬁmm’éwﬁugm ARINITHNTNE UTRANTNITLEN

=

wdausinagl (diversified fund) ANNLLINNNFNNIIUAIILA
6.8 vilae CIS N Raulammilsznianinedasiunisayu
o = a2 - , ' P =
Awiug Nasmziendenenisant szidng IPO inansananziley

ganelunsza e enannindduiugawuiallees SET
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Ua Uszannsweau BRIEIU (% 2RI NAV)

I &” o o Lol l 1 =2 ]
YIRUNAAATAUNENANNINEI 9L 72 INA (LL[?]VLJJS'JNG\?WL!'JEI
T ‘o a Py i~ o g wal -
qnmqmqﬁwmmLuuﬂ'mm”lfnmeﬂ’mmﬂmmﬂwmﬂu
1 o ' dlgj I dw
ndgAInaaanaInnIsTadnelu SET viralunainmade

UANNING A9 sz InA)

o

7 | wisrinfra viseuag property 18IN@INUNNANHDIENITANY ldafinensdan
nsaulunanislaseadesiiugiu edamisuning visednsnis
W1 LAILANIEL (diversified fund) ANNKUININATNINLANVLA

WATHANHOLEANN 6.7.1

8 | nindAuauuanmileainiisyyludie 1 - e 7 (SIP) sanrulliniv 5%

1 a i o . o a0 i N .
wseliifiu 10% Waunisaauluindsemesisagiiniszynriuinianuegsinssuna Ineidenld credit rating wuy national scale

o

2 A ' A va a ao 1 A I . . . 14
nsiflunisamulusaszmamizefinssyniuiigiannnagsnalszma anunsniden’d credit rating W national scale 16

o

3 N a \ A e PP A ao . p” 9 . . . P
neahiunsaamulusinsdszmangdoynn luguediinssyniuiiglanuegsadszing awnsadenld credit rating wuw national scale 15
N o em o Y Ny o = o X . L. v 9 A o P ' =
wanawg] : lunsaliduninddudsil lifidanvuainaany single entity limit 209§30rn faanasansisagdtyeyn ulausnadl

1. RulnvBensaisfiaumnRudnienisaniinanuaes MF

2. derivatives on organized exchange

AUN 2 : ARFIFIUNITANUNATUIUANNNGNAANTT (Group limit)*

) Uszannswaau ARIIEIU (% 2RI NAV)
1| meawmulunindauresizsmynizdmneslunguianis Tifudna ladnsuilanadl wlous
= o A 4 | 1o a o a o o '
weaiisenadndugdyynuganssunianiaduiuism | danlaazgand
Sanann (1) 25% 7@

2) ﬁﬁﬁﬁﬂm@qw§wﬁauﬁ@qnu

114 benchmark + 10%

A @ o o o d’/ 1y o dl o . .
e : lunseadlunind@usall llildenuuaifaadu group limit

1. RulnvBensasfiaumnRudnienisaniinanuaes MF

2. derivatives on organized exchange
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d9udl 3 : angIFIUNMTANUNATUINENLsTLANNENERY (product limit)

UszLnnnswaau

ANTIRIU (% 289 NAV)

nindAuse

1.1 BE PN fifldeuladinanfesiows MFIFSSunns i
ToudvdBunseslupmansliniuianiafingmneiomn viedideul
W MF asnsnanaauiaannsnanslé

12 fuhmieanamifeuyifuhnfiflsezommethniu 12 @eu
1.3 total SIP e 4 vesdauil
(%’fﬁsﬂ%ﬁummmum\m@mumuﬂm WAZNBINY

buy & hold fiasyulu B/E PIN Suthnvitemsanaiienvinfudan 7
ang lifuangNeIWiTasaLN19awuIes MF vsaiin1sasmnuly

derivatives Ve liinindausinaiangaenaiediuangnasu)

sauulainiu 25%

reverse repo

Taiiiu 25%

securities lending

Taiiiu 25%

total SIP 9l5un nindAunnda 8 luseun 1.1 : dhsdaunisasmu
AmFu MF via il aa9d9uil 1 : desndounisasuiAunNgasn
nineAusagdtyayn (single entity limit) Wi lusaude maransull man
£ = Ao v o
A1STNATNYM SN ANN 1F8RIN419 Basel Il ARAN®zATUEWATE
4.1 HANHLAN 6.4.3 uaT 6.4.4 183ii0 6 lumaui 1.1 : dnsdau
Nsaeud iU MF fiali] aa9d9ui 1 SnsdounisaaruniaAIu

pNgannnindauisagdtymyn (single entity limit)

4.2 § credit rating e/ luszAURA N1 investment grade visa 1l credit rating

sl 15%

Uszannsnaau

ARTIFIU

12
o

derivatives #ai)

5.1 nadinvinganesw derivatives N

o

- A o
ﬁlflﬂﬁ‘z@ﬁﬂLW@ﬂ’]i‘@ﬂﬂQﬂNL@ﬂQ

(hedging)

| a ' = Ao
TdiiuyarAN@eine

5.2 nadinvinganasu derivatives Nl

global exposure limit

Wan1ranANNIAEN (non-hedging)

' o 4
5.2.1 noclh MF lifl nsasuuiududaw

31177 net exposure NARAINN198371lU derivatives Tngfiad

TaiAu 100% 299 NAV

~ o ¥ 4
522 ﬂﬁ‘fﬁ MF & NATAINULLLTLTRY

21117 net exposure NARANN98NULU derivatives Tnaiyasn

ANNIAMNEANEA (value-at-risk : VaR) 184 MF fiaaifluasil
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i) Uszannsnaau

ARTIFIU

(1) absolute VaR < 20% 229 NAV

(2) relative VaR < 2 111 284 VaR 284 benchmark

WHNEIME): “NeasyiiuLgLden” wnnaaNdn nsamuludtyniaedns

A A

annmiininagnsuuudugeu (complex strategic investment) 1158N1989)1

Tudtynnteanaasmiitilmnududiau (exotic derivatives)

4 o = o el o o o
Muazidsn1aanIsAIuI WiRasna s ninsingnineul sz AR

d9uil 4 : ansEIUNITRMUNAUImNANNTFIULMFelunan1591a3U (concentration limit)

o) Uszannsneau

ANTIHIU

s a o =
1 uummmwwmﬂmwwm

NN MF aufiun e lin19dnnisnes uaa. saifeaiusiesdaruwniues

13NN < 25% UBIRNUIURVBRANLALVANNATAILITENIIU
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M3NANT Basel Il asANN
‘nmﬁ;@ﬂﬂmﬂ‘lmﬁwﬁq
(”Laimmﬁamﬂmw?jmﬂ%gim

<A dy o 1
1/1?@M?W@Wi‘ﬂuﬂ’]ﬂiﬂﬁ]’]\‘iﬂ??&mﬁ)

v
'

| a = a . . X - 5
2.1 i 1w 3 799yaAmMUAUNNNI3EY (financial liability)” 789

28NMI1A17918550 ANNTD e 13 leun1sRud1riusauITE RN

>34

o g ~aly RS A ~ A |
a4R 7198 Tunsiingaannsansiuidunienisiuneanudneu
v Ao o ' a '
psusaUsrzinainydaliuazdaliling lusunisRuange uaa. 14
Uy arAmHAUNINIRUAINAINNIINALYAAMTAUN NI RUANIY
= 4 ¥ I~ % 4 d”a a qa/z 4 | 4 A
naRuangasanililaedeyaniauninisduiiasfieadudayani

v

maaundilunisialy uazlunstingeanasanslidnndun1anis(u

a

| & a0 o o 6
puntane 3 lusunisiudwiuseussaznantinyiangn Wk
v
gmandaulaiiin 1 1u 3 2aeyadiniseanuaziauenenIaInNdail
o & o <y ! sy P = .
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luanenuzilulazanig (bond issuance program) Winansailumalasenng

2.2 ‘Luna‘tﬂﬁﬂ@mumnﬂummmimw’ﬁ@fﬁmﬂLﬂumﬁma‘ﬁ@ﬂﬂlmiu@:
# credit rating @gjsl,m::ﬁuﬁﬂﬂd’\ investment grade v dx credit rating
19 uga. mnwﬁ@ﬂmnumﬂ‘lﬁmﬁmmﬂm uaa. PeaeaiusNiuly
nu 1 lus maqsg@m’qmm@nmeumwmmmaﬁqn@'mLﬂmwm%lﬁu
Lu;imrﬂ‘?iﬁjﬂﬂﬂmwmﬂﬁﬁmﬁ'w,l,uu filingluanenuziilulasanig (bond

N v a [~
issuance program) lWinansaniilusalasenng

v
o

(ERdaunu 2.2 llEsunsaiiunanansieaning YAAAAIT
1. 8. 19, %138 UA. ANNUNI8d1fioegsnaanniunistiu

2. fUNANTRANAY

3. SUIANTRIANTAIUATIZI

4. SUNANTNENITINHATLAZAUNTOINTN AT
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o) UsziannsSneau

ANTIHIU

6. AUIANTWANLINATNNATLNANALA LN At ax LA sz A el
7. sunANTianIsgeaanLaziininwialszmelne
8. auNANTBAANWALs T Tne

9. Ua.

'
a

10. a011UN17RUsEMINaLszm AN Uszma lnendluaundn

11. AONLUNNIRUANL sz ANIAN BUINUaRE LY AAARIN 1 — 8)

3 | nidae CIS 1009 UlANaI Ut

- l3itfin 1 Tu 3 1e9R1uaumag CIS iaNATeY MF 1198 Nesnu CIS
. 4 .

AnaLlszina Naanuiaeiy
o v b4 16 ¥ o o d’l

- an9ndinesiulalEnunisaaunall

(1) nsasulumiiog CIS 289naeunNanHnIzATLHIUAIN
el AsuANNTILTa LA NE11TNeL

(1.1) HawALEN

(1.2) ApAsaululnadenylaifiu 2 1

(1.3) wueanesadanuluaensig

4 | widogl infra 289N lANeY LML

Tadifin 1 T4 3 28997 UUMLY infra FIIUNATEINGIYU infra

' (2
aAa o ¥ o

Peanmaeiiu Buusifumdag infra 989na9unNaNHRIzATUTIUAI
Tnalfsumnuiusayaindningu

(1) HaurmLan

v v
o o K

) Ansaululnedanglifiu 2 1

(3) auareseamuluandng

5 | st property 189n9ulANBIN LTI

T3difin 1l 3 209319mMUE property YIMNATRINENY)U property 198N

£2
o

el Buusiilunion property 199na9VunRaNHIEATUEI A
I lEFumNIRTa LA INdN1Na

(1) Herrman

v v
o

2) Ansdululnefangliifiu 2 1

(3) LaueesagaIuluniig

5 DQ S .y . . " a o { o 1 o 3 a
PHAUN19N1334U (financial liability) ’lﬁw&mmwwmmgmmi aﬁﬁ%@@ﬂmﬂma‘mqnmqiﬁwmwmmumummgmmi

v '
o

Trydiu Tnedlunnmsgnunisseeunenisiuininualasaniznssunsmiuuaninsg s sy dnunguuiadi foeieIninyd

vﬁé@mmgmmammmmamiﬁuﬁLﬂuﬁmﬁﬂuszﬁumm W International Financial Reporting Standards (IFRS) %38 United

States Generally Accepted Accounting Principle (US GAAP) flusiu

6 oy o o o - <
sauiensalasldasuinuuanisdannsunisRulunsa LLiﬂ‘ﬂ'ﬂ\i%ﬂ’ﬂﬂﬁ]T’?ﬂ’]?

el MR wInudpdausIizLNEneam L uazdndauneawuliidulinalssmarnuznssimstiniusananwindas
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mseAassaiian wazAldananIunaNiFaniuaINNawusINLAzHIa Nl taIYu

AnsssaLlianuwazAldanatiFaniAy DATIAIN Faniiuasy’ Faniiuasy' Fanuiuass’
ANNBINUTIN Tasams’ 1/04/2567 - 31/03/2568 | 1/04/2566 - 31/03/2567 1/04/2565 - 31/03/2566
1. Asssaiilanuazanldanasauvanun | ey 2.64825 1.8511 1.8511 1.8511
(Fdszanaunsle)
1.1 AN9ITNTlaNNNIAANIT laiifiu2.14° 1.6050 1.6050 1.6050
1.2 Ansssuntlanfguanaysslond 131 0.08025° 0.0321 0.0321 0.0321
1.3 Asssuilanunanzilisuniiaasu a1 0.4280 ° 0.2140 0.2140 0.2140
2. ANE9TNLNENLATAN LTANe
(#ilszanmunislalla)
2.1 An@auLinyd PRANE3 0.1070 0.1254 0.1461
2.2 pir e pfianEaRg 0.0039 0.0061 0.0012
sauAEssNRENwazA M 8RB en laitfu5.35° 1.9620 1.9826 1.9984
Auasaiavan
ﬁhﬁssmﬁﬂuﬁﬁsﬂﬂLﬁumnﬁiﬁ‘yfwﬂsa ANTIAN GFEnLAUAsY CEIGITEER FEnLAUAsY
HauUInRIYU TAsans 1l 2568 1l 2567 1l 2566
1. Arsssuitlannisananasasu sl 2.00° aniiu aniiu aniiu
2. ApssuisunsFuteAumasamu * i 2.00° aniin N N

| P o = \ 4
3. AN LuﬁlNﬂqﬁ‘muLﬂ@ﬂuﬁu’]ﬂ@\inu

3.1 Asssuillannnsduiasuniiaasyuean Tadifin 2.00° 0.25 °

0.25 0.25
3.2 Asssuifliannmsduiasumieamudn Tadifin 2.00° aniiu Ny Ny
4. Arsssstlannislauiasagyu 55 s Tads ol
: = P 3 7 7
5. AsIsNtaNNsiAEWTe ana Niet] wuazniseen | 9181948z 50 LW $18N"94% 50 L
Tumaaaanu

AR LETUANNLZENAANIFANILs2InA (Rebate fee) : 1.0048% 284 NAV

NNEILUR

] = v vy P = oA A N a ~ ~ o = o Ly =
1 ANETINLULNATNTIENITAINAIIUNA L VLW?QNIYWHH@ﬁqLWNﬂ?@ﬂqHﬁ?ﬂQL@qu ﬂ?@ﬂqﬂﬂﬂuﬁlﬂmqu@\uﬁﬂ')ﬂu (D)

1
My 1 =

2 dR9TeaazaeaANINGRUTINHATN Ay s A MtAuTINANE T IAsanA seaN NN 199ANT AsIsliaNE g ua
ratsrlemd uarAnsssullanunenzilaunionayu 1esdasAssdutaandunAuuga AMINT A ugrE ATE g AAUR e TR
AUIUAAMNINERUgTE 04 TTAqiiu InsasAunuessstianAananaiflusedi uaziisEndnnisas Banifiuaintinyinesu

29uN"8 UL LNANLBENIANITIUANAYT

v v
o

3 dR9FanazIIyaAININTAUgNB U0 INaIUIIN WIT ArsssulanmusanIsfana1aingdiu IisaunByaAinvseni s

a = P ° = o Ly =
qINALRNI Mﬁ‘@ﬂﬂﬂ’@lﬂﬂwquﬂ\'ﬂ,ﬂﬂqﬂu (11W)
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RENTNNNE ANV IVRILB N ANNT L3ENAANN9aseNB UAG3s1TlENAINAN7
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7 azFanifiuAsssiiananiambaamuluduntuaiveniisenis
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nasudle gludie taudu suas waud fa wed Wud iamsfadn
M AuR 31 Huneu 2568

s1gaziSuAnisamu msﬁﬁmﬁimasmsﬁﬂmsﬁgnﬁu

YAATENSIATIAANA
winnFndanindfuludszna
Guehn 596,049.66
suRIT AAREWE A7 (Lunay) (JPY) 153,308.38
suAng nfinglne 470 (wu1) 44274128
Sun 144,968.19
WndAuiu 230,157.56
yERuR -94,189.37
winnEndidanindfudszing SINGAPORE
fiussla 36.711,098.53
LT HERN 36,711,098.53
United Japan Small and Mid Cap Fund - Class JPY 36,711,098.53
winninditenindfuiyndemedmii
Fuanfidrifsfudnsuaniien 215.192.00
druauviefiain 215,192.00
yadmEndRugnd 37.667,308.38
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o A 31 Sunew 2568

s1sazfgamsaaqiludygdanedsmia

Anlsimany

Usznndumn Afmumn duAuRIIw Amadszaf HAAIENH  HMAV Fupsudtwum
gaqan ARGUTEHIA Hapay
ihigetia falonlskala)
i = s e o
furufiEtelaiudnewani/fauy
135 surAns Tledud ne 47 wu) AA Haafumaanfes 215,192.00 057 18/06/2025
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