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Depositary: CACEIS Bank Luxemburg
Custodian: CACEIS Bank Luxemburg
Administrator: Société Générale Bank & Trust
Registrar: CACEIS Bank Luxemburg

Auditors : PricewaterhouseCoopers, Société Cooperative

Bloomberg Ticker :

Bloomberg Benchmark Ticker :

AESCIZE LX

M7EUSC Index

Website

https://www.amundi.lu/?nr=1

naauitle gludia gladlou avea uatl Wud




Wauladu e

1
a o o | A

13ENIANIeanUdranasiasuamiinreamicaniu (Class) uazanaluamuiuanaduaulauanuiiaan

q

v v
a a ° o o w a o o 1%

anaRuRugls (Euro) TneAnflalsuazinwnalsrlamizesnenisaamuiludAty el BEmdnnisazuiali

0 y
A ' ! v [ U o < & a o o b 1 dd‘d
nandsasunauasniinlifiesnd 30 4u lnaazdsznianaduladaesiFEvmdnanis Huusd lunsalnd

a4

o - . . g o . 4 oae o
malasuulasanafuamuiuanaluaule Inadunisdasuulasdeanamumuvanluauian TUsdnannig
v vy 1 =3 o uﬁ// 1o -ﬂl a o o Y A o 6 o 1
azuas Mg nemdieamunauine Galususdun LTINS 3Te FUNI LM NNIIAINATY

a

9l nsagianszdnAtylugdauaeanasnu Amundi Funds European Equity Small Cap Class 12 l#gnaniaansn
, Ao o o o o o o o pRpRp ) - | P o
nzdiundAyuazdnulaniainfiuatiunimndingy Al lunsaindanuuansieie liaenndesiu

Fuatunsdingy Winesnsiuvatiunimdaingeniunoed

Tunstininasmumandnsufl s iasnedans S s anaiiunbiliedndny [B¥vanmaeanudvanasuily

Windnlpsnsltiaanadesiunaasuuawenewpmanlnededn fiuauiiuzeuaing Deviaasmuuin uay

vy 1

Azl DewbsawunmumivlafaeniEndanig

a

naauitle gludia gladlou avea uatl Wud 4



o pamsaAduNUIRINaWUsINeNsEnA (Hoyanewunan o Jui 30 fuanew 2567)

Returns (Source: Fund Admin) - Past performance doss not predict fufurs refurns

Parformance evolution (rebasad to 100) from 30/09/2019 to 30/09/2024" (Source: Fund Admin)
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= Portfolio (129.43) = Benchmark [138.60)
Cumulative Retumns * {Source: Fund Admin)
¥TD 1 month 3 months 1 year 3 yaars 5 years 10 years Since
Since 20/12/2023  30/08/2024 28/06/2024 20/00/2023  30/00/2021  30/08/2019  30/00/2044  0R/07/2007
Portfolio 10.60% -0.03% 4.03% 20.19% -1.74% 20.43% 73.31% 111.68%
Banchmark 0.E2% 0.46% 4.40% 20.78% 0.18% 3B.60% 108.50% 147.52%
Spread 0.87% -0.49% 0.52% 0.08% -1.93% -8.17% -36.19% -35.85%
Calendar year parformance * {Source: Fund Admin)
2023 2022 2021 2020 2018 2018 2017 2018 2015 2014
Portfolio 13.52% -25.24% 22508% 222% 2755% 16.92% 1B04%  -8.42% 25.10% T.ITH
Benchmark 12.74% -2250% 23.82% 458% 31.44% -1586% 10.03% 0.85% 23.53% G4TH
Spread 078% -274% -124% -236% -3.80% -1.06% -080% -027% 1.57% 0.00%

* Spurce: Fund Admin. The showe results pertain to full 12-manth period per colendar year. All performances are coloulated net income

reimvested and net of all charges taken by the Sub-Fund and eapressed with the
upwards or downwards according to market conditions.

¢ ANNNUNIUIBINAMTAN T UNUIBINBNUTINANLsEINA (Ta3janeeunan o 54N 30 fuene 2567)

Risk analysis (rolling) (Source: Fund Admin)

raund-off superior. The value of investments may vary

1 year 3 years 5 years 10 years
Portfolio volatility 14.29% 18.03% 21.12% 18.06%
Benchmark volatility 14.01% 17.05% 20.97% 17.84%
Ex-post Tracking Error 3.31% 3.71% 3.68% 3.53%
Portfolio Information ratio 0.10 -0.14 -0.38 -0.55
Sharpe ratio 25 -0.12 0.22 0.31
Beta 0.99 1.04 0.99 0.99

Performance analytics (Source: Fund Admin)

Inception to date

Maximum drawdown -61.63%
Recovery period (days) 1,596

Worst month 03/2020
Lowest return -23.89%
Best month 11/2020
Highest return 14.30%
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Sector breakdown [Source: Amundi) * Geographical breakdown (Source: Amundi) *

i i G SO 2
Industrials 20.04 % United Kingdom S
Germany | — 1170 %
N
S {4 %
i : S
nancials  ————— Tealy 10.52 %
Consumer Discrationary 11.80 % France I 10.24 %

Netherlands ~S—G.57 %

L EETEN
Real Estat
Y 3
Austria  Sm—4.71 %
Materizs T 527 % Spain  m—4.70 %

— 530
. ) — s SWETEN i —
Communication Services gy
Swizerland  Emmmtlllt,

Health Carz =-64 % fetznd = 2
D ric 262 %
Information Technology a4 % enmai
Finland e 2.39 %
consumar Sr=pls =.20 * Fortugal g 1.42%
i = 0.90 %
Utiities [ 245 % Belgium 0.5
Norway o 0.73 %
Energy e 188% ————
Other countries
Othersand casn ™ 1.01% Others and cash ™ 1.01%

0% 5o 10% 15% 20% 25% 30 % 35 % 0% 5% 10 % 15 % 20% 25% 30% 35%
M rortfolio M Benchmark Ml Fortfolic I enchmark

* Excluding derivatives instruments. * Excluding derivatives inetruments.

Top ten issuers (% assets, source: Amundi)

PORTFOLIO BENCHMARK

SPIE SA 2.75% 0.41%
INTERMEDIATE CAPITAL GROUP PLC 2.68% 0.66%
BABCOCK INTERMATIOMAL GRP PLC 2.53% 0.12%
GRAFTON GROUP PLC 2.36% 0.19%
GREGGS PLC 2.35% 0.31%
CTS EVENTIM AG 2.31% -
RS GROUP PLC 2.29% 0.39%
IMI PLC 2.23% 0.48%
DERWENT LONDOMN PLC 2.18% 0.23%
DKSH HOLDING AG 2.16% 0.21%
TOTAL 23.84% 2.99%
The heldings listed should not be considered recommendations to buy or sell any particular
security listed.
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é'm']d'mmsam%

AU 1 ARTIRIUNTAINUTAUIUNAINLRBNNSWEIRUWTRARTYYN (Single entity limit)

) Usznnnsngau ARTIEIU (% U9 NAV)
1| men@nsnaigine Tdrindnadau
2 | mmdnsniAIganalszina Tdrindnsdau

2.1 n9elH credit rating @/l 2 dusuusnaull

2.2 N9tUH credit rating ag/luszAL investment gradewsifiNgn 2 dudLusN laiifiu 35%
3 | i CIs fdeulamanlszmafifiadiesiunisamuiiua Tanindmsndau
4 L’Eumﬂﬁ@mmmﬂﬁﬂuwhﬁumﬂﬁ'tfﬁuﬂﬁﬂﬁ@ﬁfafanmnmiﬁﬁﬂwmx aeig 1A 20%
e auihsall

4.1 § credit rating #¢/luszAl investment grade

o

4.2 JluaunaAnseandy 19l lanizRuenvisensnansnigunaiiludsyiu

99

q

o v o

dld = a o o dy % | o
5 ATIRNINHNANT LT ATUNIRAIU ladifudnaAal LRUASRI

' v
== K A

5.1 Wunsansuil ssansneviinamu sised)nifeendaiaumnangunnglne | laazgandn

WreanaessuIAINI i AnLszman lAFuaynyaaliflsyneugafasuiang | (1) 10% wie

waetael Tutlszmnalne (2) Wminaeansash
5.2 \flupsansidansuzatiglaatinamilansl aavulu benchmark +5%

5.2.1 faaniduiBimaanuidau

5.2.2 feenfinadlasdeyadlunisililissdseazdaamuniy fiing
523 Tunacii Elupmensfisl i nerisnszl <307 S sl e uarll
ANMOEENK 5.2.1 98 522 (N masyniumumaanssana fieadly ARG
5.2.3.1 SUIANINITE USRI 150 WEENAshnnesdies nunguniedd
AoeigInaanItunITRy

5.2.3.2 fUIATRENAY

5.2.3.3 S11A190IANTAUATIEN

5.2.3.4 s RN ANEATUAAVNTOINNT NS

5.2.3.5 SWIANINERIRAMTAIWIANA Az IRt BN N szImnA lne
5.2.3.6 supailamsedsaanuazindinuvisszmalng

5.2.3.7 suAsBaa nuialszmelne

5.2.3.8 UsEnuanning

5.3 iauaang ulsanalne

5.4 & credit rating a¢/luszA1 investment grade

5.5 lunscinidunsansimtuuadidnssuil > 397 A TuusfuRiamu fevdu

neilewvizantluszunaes regulated market
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Ua Uszinnnsndau BRTIEIU (% U9 NAV)
o a o d’j [ a o o al’l
6 | ninedanmal sauiuldiRusm ATl

6.1 naransnunaanziiaugenslunszaudenananningdiugamu
Wialilues SET viseaessandamevanningsntszna (i lisananmansyun
o | ] o a o A o §yal a @
faanmsnansaszuinaniiunisuiilawgetaiiliiinisiinneuniadu

o o fd’l A d” o o & 1
wannineeanelu SET visarenanganenanningselszing)

.:4' Ao Ao oy 2

6.2 ns1ansnuneeninelsEnNdnAsaLlideunguineinevisengunng

v

Astlszme TetiureaizEvainandaanalunseaudenneanninddwiug
asuialiaes SET siselunanaannauannindsinatlszing (usldsanta
ac A e oo I

Ussmiagseninsniiunisuiilamenananliidinsiinoauijuaanainnis
gennalu SET visalunainternsuannindsnatlsuina)
6.3 fiunetluszudng IPO Wansaanzilawiananu 6.1

Adld o b4 o da/
6.4 AINANINHANHOAEATLEIUAIN
6.4.1 .{lumsansnil peansneaniinenu vsad)n NeendnAsumunguNig
e wazianeansansillusnelsanag visefaandnAsaunungunig
petszina (wiliisanannnaes sw.snsdssman lfiuaynyiaiidsznaugsna

s Jutlszmalne) visadlumnsnans Basel Il

. ., 2 | o
6.4.2 § credit rating @ﬂ:l,uim‘l_l investment grade
6.4.3 lunsansnianmuredlaenamnieisi
64.3.1 feanidlin Brvmemudendlu SET vise lusanadeanemarminedsina lszma
6.4.3.2 fpaniinstlamedeyaifiunisiollinalneazi@easniuuuy filing
6.4.33 lunstiniflusmansin wiergnssil < 397 Ju s amu uay
I FRANEOERN 6.4.3.1 1190 6.4.3.2 fHMszymilsNumasAnaasieutly

o d!/

YAAAAIH
6.4.3.3.1 yARARINTe 5.2.3.1 - 5.2.3.8
6.4.3.3.2 anntiunsRuszminatlszmandsswmalnaduanngn
6.4.3.3.3 AnN1UNIRUsNeLsTINA NHANHLIIUeRETLYARAAIN
18 6.4.3.3.1-6.4.3.3.2
6.4.4 lunstinilunsansiniuadudnszuil > 397 du duusdunar fes
& = - .
ﬂlu%xLUﬂuui‘ﬂ‘ﬂ%IuiZUUﬂmﬁ regulated market
6.5 DW 713l issuer rating 8t/ luszA investment grade

o e P . .3 \ o
6.6 9INTTNANU NAALYEUNN credit rating ﬂgiuizmu investment grade
6.6.1 reverse repo

6.6.2 OTC derivatives

udausignanlaazgend
(1) 10% %38
(2) TusnaaInsweau

benchmark +5%
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Ua Uszinnnsndau BRTIEIU (% U9 NAV)

o v

6.7 Muael property/ REITs AlansoueAsuiaumil

= d’l A I 1 dl = d’l d’l
6.7.1 asmzdlenfaanenizent lussi g IPO e saavedlensiemelunszamiaeane
warmindawF U awiahlies SET visaluwnasiiamnemanyEwels wlszmne (usilsd

=3 1 o g -a; 1 ' o a 2 dl 3 v a 1
PN IEAINA oL SR NI v e iR Mad noetsnioe
pananesna Mt SET visa lunaatieuneannsnefnadszma
672 dhankeenewuin WA dnnenszaemeam dbfiamsteee g
oA BNVINeT ¥i30RYD Maei N Wi W neetl (diversiied fund) FNILLEYNIN A MINGLN WA
6.8 ndae CIS Nl ReuluuLszmen Nenderiuneamui musnasmzdenddene
A I 1 dl =l d” d’l o o 6 o o YV

iraee|sywdng IPO e asmzdlenfeanelunszanienema nineg A WL am
ialiliea SET visaresnasiianemanyinesnaszmne (us ismsDaniednanie)
som At luvm nenann il maiinoeumdasianameananmstamelu

SET vis @ Lnansiieanema nnsnelfLsvma)

a o

7 | st property/ REITs 28dna9nuiianwiznszatenisamulufanig Tanindmandan
TAsaa3eiiug edarisumine visedvisnasidn ulousingdl (diversified fund)

AN ANINNUATIUA LAZHANHUZAN 6.7.1

8 | nfwdAudunenmieaniszylude 1 -4 7 (SIP) saniulaliiv 5%

A a

" visa i 10% Wedlunsawluintlsuneniseinsyniuiiglauneg sinstlszna taedend credit rating wuwl national scale
2 = : A va o a _ao v 2 o . X X v
nealilunsasulusiedssmesiseflnnszyniuinianegsialszma awnsnidenld credit rating wuL national scale 1
3 gy \ A o ool o o ao . & o . . .
neahfluntsamulusiadszmanadtyanlugueiinssymiufigianegrsema amnsaidenld credit rating wiiuinational
scale 15
P o em o N Ny o P o . . L Yo o A o P ' ~
wrneing : lunsdhdunindauasil lifddedvuaienany single entity limit 2e§Furn feanasansiderdnynyn ulausinad
1. Quehnzessnanaiauinfudnien1saiiviuaes MF

2. derivatives on organized exchange

AIUN 2 : AATIAIUNITRNUNAIUIUAINNANNANIS (Group limit)*

) Usznnnsngau ARTIEIU (% UBI NAV)

1| meawulunindduresizsdnynusivnedly | Biiudnaladnsuiledsil udusdnilaazgands

nanAansaeaiuisanisdiniiugdoyoyily (1) 25% vi5@

§INTINNNNTRUALLIENAINGD 2) ﬁwﬁﬂmmﬁwﬁuﬁmnﬂu benchmark + 10%
ypnown . unsdhilunindduasi iidedvuainaaiu group limit

1. SushnvBansansfeuwinRulnianisaiuauaes MF

2. derivatives on organized exchange
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A9U7 3 | ARSIHIUNTAMNUTAUINENUSTLANNSWERY (product limit)

U8R Uszinnnsndau BRI (% WY NAV)

1| nénsTausail sauiulinu 25%
1.1 B/E viaa P/N R Raulavinuasuiaws MFIEaun1s1i8n95uTawadns
Funfeslunnansliinuidsnisinguuienivus viselReulalil MF awwns

A v ¥
1eAuipannsansli
1.2 RUHNUIERINAN NS LW KU NN N zazinaInIsE NN 12 he

1.3 total SIP ANde 6 39IEIUT

(FaRlulEiunnsaaureINamUIINTa uazneenu buy & hold Naavuly

+ +
o o

Fouaniu Fadyoyn MR Ruehnvzansansiieuwiniuen idang ldiiueng
NIV 19RIALNIAWLLBINEINU YTalN19alu derivatives i liininean

Na1NeEAAAREITLANYNEIYL)

2 | wiag property/REITs ladifin 20%

3 | Reverse repo ladifiu 25%

4 | Securities lending laifiu 25%
Toe o 4w A ” R =

5 m?']@’]ﬁ‘mll’ﬂum'ﬂﬂr}’]llu’]Lﬂ@ﬂ@ﬂmrlm?’]@’]?u@:ﬁa@@ﬂm?’]@qﬂ/]m"lﬂqqmﬁqllq?ﬂ VLNLﬂu 20%

mnublﬁ (non-investment grade / unrated)

6 | m91&13A9H (total SIP) sanfulaiiu 15%

o v

6.1 nineAusnie 8 ludouil 1 : dhsrdaunisasunAINANEaRNNTNRY
iseAdtyey (single entity limit)
6.2 111417 non-investment grade / unrated Wa 39N D9RTANIUT

£ S = Ao v o
MFIANTTUTNNNU AYN 1F8RINANT Basel Il NHANMAEATUHIUATE
6.2.1 HANWUEAN 6.4.3 UAY 6.4.4 19380 6 Tudaui 1 §nadaunI9anun
ﬁﬁmmmm’g@@nﬁwﬁﬁuﬁ@ﬁja“a&ltyw (single entity limit)

6.2.2 # credit rating ¢ usrAUAING investment grade 158 14H credit rating

) Uszannsngau ARTIFIU

o

7 derivatives ATl

7.1 Madimingsnssu derivatives TliiugaraNdeanies

o

e - =
NN EﬂQﬂi‘Eﬁ'&\‘iﬂLWﬂﬂqﬁ‘ﬂﬁﬂ’ﬂNLﬂﬂ\i

(hedging)

7.2 miﬁﬂﬁﬂ‘qiﬂiiu derivatives global exposure limit

Q‘IA‘L sl < = ] o ¥ 4

NHLTNBNITAAAITHIAEN 7.2.1 natd MF 8 n1sasyuuingufeu

(non-hedging) 111 net exposure TfinaNNsasnuly derivatives Tnafiaslaiiiu 100%

2189 NAV
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a o 4
7.2.2 n3gd MF 8 nsasyuuuLdifeu

A"1iA net exposure Nina1NNN3aeYIlU derivatives TnagaA1AN
\Aun8494n (value-at-risk : VaR) 789 MF fiaailumsil
(1) absolute VaR < 20% 2183 NAV

(2) relative VaR < 2 111 284 VaR 289 benchmark

WNIRLME: “NNFAUMLLE LSRN unnaANgn Measuudtynydene
A

mwﬁﬂﬁﬁmqmﬂmuﬁu%ﬂu (complex strategic investment) #5819

£
o

o ) 1 v dld A . . .
amuludyaunaensatamtihniaaududen (exotic derivatives)

4 o Py o el o o o
EazlREATaINIIANI IR TIANUA NN TNl sznAn L

d9uil 4 : apEIunsaunAuIumNANidiulaldelunan1siaamu (concentration limit)

) Uszannsweau

ANIIHIU

1| fusesizEnaelasenil
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o o
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Jig < S
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= | = g
et (muamsanauil
ar A da/ ar
maigine vise nnansuilniasy

FINNLIgZnA)

A

P a . i a . N
2.1 134mu1”Luammaﬂmmuﬁaumqmmu (financial liability)  U84t/aan

al

g

A31an3aneiy puddawe ilusunisiudiniuseussazinantiydangs
o ANy PRI Ay A A o
il Tunsaingeannsansiviidunienisiuneenudneunsusay
sreznatinyddnlluazdslidsngluiunistuaign uaa. anatiyas
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{ ¥ @ v v dﬁla a :/I % 3| v dld 1
angafnef tilnedeyanii@unianistuinasfeaiudiayanfinisweuns
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a o o o ' 2 o ' | a
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o \ Ay v A . o &
Vuwsilunsaingeannsansladinistiuuuy fiing ludnwouzilulasanis

(bond issuance program) Minansaiiumalasanig

2.2 lunsainnasuasulunsaissnndeilaafunsaisneanuduazi
. . f o o L ~ | . . P
credit rating ’rﬂﬂﬂuimummﬁ investment grade 3 bl credit rating 15
uaa. aauiienay e liinisdanisues uaa. senaeaiusaniulifiy
1 3 229AANNTRBNUATIAULUNEATNANIAINAI1NTIUTIEATY LiTUs
nsilnfaannsansliinistiuuu filing ludneniiulasanig (bond

issuance program) TiRansouiugalasenig
(#msdaunn 2.2 lnunsalifunsarshasninaypnansil
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o v % 16) ¥ o s d’j
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(1.1) HaumLan

(1.2) Ansvauludinadany v 21
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st Ioerl A5 U NI LA NA1 1IN

= 3

(1) HAUALA

v
v o
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1 e = - = o ] o o o =~ o
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2 oy o o o - <
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1 1 1 & { [ 1
A1 ANDITN Lﬁﬂ&l I,Lazﬂ'ﬂ%’\)'lﬂﬂ\‘l‘ﬁﬂﬂﬁL%ﬂﬂLﬂﬂ%'lﬂﬂi]\‘l?!%i')&lLlazﬂiﬁaﬂ%?ﬂa\‘ln%

g =l ool &0 s [ Y 1 a a (2 = a (2 = a (2
ArsssutlianuazAldRnenGeniiuan angena’” BFanfiuase? BFanfiuase? Fanfiuasa?
NBINUTIN lasens 1/10/2566 - 30/09/2567 | 1/10/2565 - 30/09/2566 | 1/10/2564 - 30/09/2565
1. AsssaLianuazAldane s Taluiiu 2.64825 1.8511 1.8511 1.8511
ManuNe (Muszunaenisle)
1.1 A8IsNENNI99ANIg Tdifiu 2.14 1.6050 1.6050 1.6050
1.2 AnpssritaNgguanatlsyiomd a1 0.08025 0.0321 0.0321 0.0321
1.3 Arsssnitlannenadaumdeay | ldifiv 0.4280 0.2140 0.2140 0.2140
2. AsssHLNeNLazATldae (Mszununislaile)
2.1 AndauLinyd AN EIA3 0.0096 0.0086 0.0076
2.2 ANBITNLHENEWT R UIREN 0.0026 0.0007 0.0013
sanAnsssuianuazAldaneanEen 13ivAy 5.35° 1.8633 1.8604 1.8600
LALATNINNA
AsssulaaFaniiuangssdavia angmulasams | Ganifiuade Faniiuese | Fanifiuade
ARV PRI 2567 2566 2565
! ' 4 | a
1. Ansssuiflaunnanemiseaa Tadifiu 2.00 1.50 1.50 1.50
] = o & A | (4) ™~ = >~ >~
2. AsssnitlannsFuTaAuMNE AW T3l T3 [E [E
\ = o = ' (4)
3. AsssNidannsdunAnuae e
. i ' PN 5
3.1 AnsssNitannnsduI ATt eae Wi Tadiin 2.00 150"
: = o = , = =
3.2 AnpssstiaNnIdULAswmineaeuaneen T3l T3
U = ] 1= 1=
4. prsssuflannislaunianasmu T8l T3l
. ~ 4 4 o ©
5. Asssudennsulasuie ana ey uaz 918N198% 50 UM $18N198% 50 UM
nseenlumaeaau

ANRALLNUA LFTUANNLTENAIANIFN9L 3T (Rebate fee) : 0.1479% 289 NAV

NN

() ArssssndlenuazanldanedalfisuniByaAniialifian ()

o v 1Al U A a’: o v ' d”a :/J d‘ o ny ' = o ' a v L4 ' =
Ansanasiall UNHAAWTWEIAUVIINAUNA RN AATUUAUNNUNAT el A mmAnssailennsdang Anasam BUEIE AL naLlsclemmd uazANsITuHey

eyl ennioeau 1N s S aa N A ns A MINTR UL YE ATA g AT TUR A o AR MINETR LAY 1 TTaqiT

winiuly penidndanisesiiansazidenvaninasinsfnaessdien neavlssmealudulosiveniidndnng

netifiemisaamudtilaaumeawudingEndanisarlifnAsssuiiannisanemieau

(2)

3) Smidenazsellansyarmindaugnbaninady

(4)

(5)

6) azBenifudisssuisnaingfenisamuluiuntuaiaeninsanis

AR BREACIENN AR MNEAM W ST 1BV AN1eanUAYE unNsAnAnsssuBansanawiug AsTevisefiamisawmuusiaznguisausiavalsl

Tunsdinfnnsulasunlasdsssflamite A lideaasneamuaziluliaunlszniadinauanznssanig n.a.m. Avus
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